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General Corporation and Investment News 


RAILROAD - 


Abbott Laboratories (& Subs.) —Earnings— 








6 Months Ended June 30 1944 1943 1942 
*Net profit od $1,412,433 $1,257,875 $1,078,968 
Outstanding common shares 849,958 755,456 755,204 
Earnings per common share $1.59 $1.58 $1.34 

*After charges, Federal income and excess profits taxes.--V. 159, 
p. 2073. 

Aero Supply Manufacturing Co., Inc.—Earnings— 

6 Months Ended June 30 1944 1943 
Net sales ‘ 4 : $8,240,597 $10,178,634 
Profit before tax and renegotiation = 1,902,921 3,150,828 
Federal tax provision (net) 1,394,800 2,306,600 
Renegotiation refund provision 325,000 625,000 

Net profit : $183,121 $219,228 
*Earnings per class B share $0.41 $0.50 


*Based on 414,561 class B shares outstanding.—vV. 159, p. 2073. 


Admiral Beatty Hotel Co., Ltd., St. John, N. B.—To 
Pay Bonds— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
redemption agent to pay to American holders the first mortgage bonds 
due Sept. 1, 1944, with accrued interest at the rate of 3‘< per annum 
running from Jan. 1, 1944.—V. 120, p. 213. 


American Agricultural Chemical Co. (Del.) (& Subs.) 


—Earnings— 

Years Ended June 30 1944 1943 1942 1941 
Sales ‘less returns) $38,525,044 $34,965,559 $32,204,776 $27,359,788 
Freight outward, cash 

disc., agents’ compen- 

Sation, etc. - 5,469,841 4,892,500 5.095,069 5,029,296 

Net sales _____ : $33,055,203 $30, 013, 059 $27, 109, 706 $22,: 320, 492 
Cost of sales eid 24,921,442 22,641,313 19,632,060 16.853.611 
Sell., gen. & admin. exp. 2,920,305 2,902,133 3,137,777 3,118,471 
Prov. for less on doubt- 

ful receiy. 52,596 57.408 181,782 279,419 
Deprec. of plants_ 622,143 589.741 577,848 588,047 
Depletion of mines 54,242 53,456 41,221 28,138 
Add. to insur. reserve 44,333 45,293 39,834 26,293 
* Net’ profit on sales $4. 440, 143 $3,723,716 $3,499,185 $1,426,514 
Misc. income (net) 253,275 302,102 87,750 104,592 
Foreign exch. fluctua- 

tions Dr891 10,166 25,767 

Net prof. before prov. 

for Federal taxes $4,699,418 $4,024,927 $3,597,101 $1,556,873 
Prov. fer Fed. income & 

excess profits taxes *2,.880,000 +1,700,000 1,795,000 435,000 
Prov. for post-war adj. 

and contingencies 300,000 

€ . eee $1, 819, 418 $2,024,927 $1.802,101 $1,121,873 
Dividends paid 1,255,938 1,067,547 910,440 753,577 
Earned per com. share $2.90 $3.22 $2.87 $1.79 


*Includes excess profits tax of $2,330,000 less post-war credit of 





$233,000. *Includes excess profits tax of $800,000 less post-war credit 
of $80,000. 
Consolidated Balance Sheet, June 30 

Asscts— 1944 1943 
Cash ; $7,753,777 $7,617,364 
U. S. Government securities 4,099,900 3,099,900 
U. S. Treasury tax savings notes, series C 1,020,000 640,000 
Accounts and notes receivable (net). 2,426,762 2,834,644 
Inventories eaten 5,170,483 4,822,093 
Post-war refund of ‘excess profits taxes 313,000 80,000 
*Cash and U. 8S. Government securities 1,427,199 1,379,667 
Deferred charges _____- 546,124 461,042 
Land, buildings, machinery & equipment (net) 4,851,314 4,468,426 
Phosphate rock deposits (net) __ 1,399,572 1,440,701 
Purch, money oblig. & sundry investments (net) 265,119 290,110 
Prop. not required for oper. purposes_ Sie 1 1 
Goodwill, brands & trademarks_____- dae 1 1 

Total . ee ana Sei ee . _...-— $29,273,252 $27,133,950 

Liabilities— 
Accounts payable ____- piitdee Fauna emprene $958,997 
Accrued liabilities 301,674 385,252 
Res. for Fed. inc. & exc. profits taxes_ ad 4,045,731 2,680,844 
Deferred credits _____ onnvadi 46,843 52,222 
Reserves for insurance RR ea 842,694 798,826 
Res. for post-war sited & conting. me ~~ 584,505 580,840 
Common stock -_____ at Rite FO MEI 8,372,920 8,372,920 
Capital surplus ___ : Fe ieee 9,134,938 9,134,938 
gt ee aaa oe Res wT 4,732,588 4,169,109 





| - $29.273, 252 $27,133, 950 


*Segregated against reserves for’ insurance and post-war adjustments 
and cortingencies.—V. 160, p. 825. 
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Air Investors, Inc.—Asset Value— 


The company reports net assets of $1,097,513 on June 30, 1944, equal 
to $3.39 a common share, against $3.10 a share on Dec. 31. 

Holders of converttible preference stock were asked to tender before 
Aug. 25, 1944, all or any part of their holdings at not more than 340 
a snare, the board of directors having set aside $80,000 for the purpose 
and reserved the right to apply not more than $100,000 more, if war- 
ranted. Reacquired shares will be retired.—V. 159, p. 1241 


Air-Way Electric Appliance Corp. (& Subs.)—Earns. 


6 Months Ended June 30— 1944 1943 1942 
Net loss tx $65,555 *$79,239 *$75,469 
*Profit.—V. 159, p. 2073. 


Alabama Water Service Co.—Liquidation Plan— 
See Federal Water & Gas Corp.—V. 160, p. 617. 


Allied Products, Inc. (N. Y.)—Changes in Personnel— 
John A. Ewald, Vice-President and General Manager in charge of 
sales of this corporation and its affiliated companies, Avon Products, 
Inc., and Avon Products of Canada, Ltd., has been elected President 
of all three companies, it was announced on Aug. 31. He also has 
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been elected President of Technical Laboratories, Inc. Mr. Ewald, 
who succeeds the late David H. McConnell, has been with the company 
25 years. 

W. VanAlan Clark, formerly Vice-President in charge of production, 
has been elected to the newly created position of Chairman of the 
board of all three companies . 

E. Hall Faile, a director for many years, has been elected to the 
newly created position of Chairman of the executive committee, which 
includes Messrs. Clark and Ewald and J. 8. Stone. 

Russell Rooks, Assistant General Sales Manager, has been made Vice- 
President of the three companies. 
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MISCELLANEOUS 


Allis-Chalmers Mfg. Co.—Purchases Plant— 


The company has purchased the Government-owned American Radi- 
ator plant in Springfield, Ill., for $203,547, according to the Associated 
Press. Allis-Chalmers has been operating the plant since it was taken 
over by the Government in 1942 after standing idle for 10 years. It 
was erected atter World War I by Montgomery Ward & Co., Ine.— 
V. 160, p. 618. 


Aluminum Co. of America—Partial Curtailment— 


The company bas announced a decision to terminate two shorter. 
power contracts with Bonneville Power Administration for its Van- 
couver, Wash., plants, one the last of this month and the other on 
Feb. 28, 1945. This partial curtailment is in line with recent eutbacks 
in aluminum production.—-V. 160, p. 618. 


American Cable & Radio Corp.—W arrants— 


The right to exercise warrants to subscribe to common stock of the 
Corporation expired at the close of business Sept. 1. 

Lehman Brothers were successful bidders for warrants offered by the 
Guaranty Trust Co. for the purchase of 45,000 shares of American 
Cable stock. Lehman Brothers, it is understood, exercised the war- 
rants and made a private placement of the stock without a public 
reoffering.—V. 160, p. 426. 


American Car & Foundry Co.—$226,000,000 Of Orders 
On Books— 


At the annual meeting of the stockholders held on Aug. 21 Charles 
J. Hardy, Chairman of the board, in discussing the condition of the 
business and affairs of the company, stated that at this date the 
company and its wholly owned subsidiaries (Carter Carburetor Corp. 
and American Welding Co.) had on their books business having a 
money value of something more than $226,000,000-—-this comparing 
with the volume of $190,000,000 on the books at the close of the fiscal 
year ‘(April 30) and taking into account shipments of more than 
$50,000,000 between that date and this. He added that the schedule 
of car business on the books would keep running all of the company’s 
plants through, and beyond, the fiscal year now current. As to the 

‘war work” business on hand he stated that the company’s plants 
at Berwick and Buffalo, at which the major part of the wat work 
was being handled, would be kept in full operation through all of the 
calendar year 1945 and probably longer. He declined to make any 
forecast with respect to the prospects of increased business in the 
building of railroad cars, passenger and freight, although he did say 
that the outlook in that regard was that there would be a greatly 
increased demand therefor within the not-too-far-distant future, and 
that there was no reason to suppose that this company would not 
get its full share of that business. Referring again to the war work 
business he stated that the company was approximately 30% in 
advance of its schedule in the production oi Caterpillar tractors— 
but he took occasion again to warn the stockholders that all Govern- 
mental contracts covering war work were made terminable “at the 
convenience of the Government’ so that there is no assurance that 
a Governmental contract undertaken for the production of materials 
needed for the prosecution of the war will be carried through to its 
conclusion. 

He referred to the merger, recently concluded, of The Brill Corp. 
with American Car & Foundry Motors Co., in which companies Amer- 
ican Car and Foundry Company itself had a substantial interest both 
as stockholder and creditor—and which merger was the subject of 
attack by one holder of 100 shares of the common stock of American 
Car & Foundry Co., on the allegation tnat the carrying through of 
the merger would result in the impairment of the position of American 
Car and Foundry Company as the creditor of one of the companies 
merged. On this he stated that there was no basis for such allegation 
of impairment—that on the contrary as a result of such merger, now 
consummated,. the position of American Car & Foundry Co., with 
respect to the’companies merged had not only suffered no injury 
but had been. materially improved. 

Being asked with respect to the renegotiation of the company's 
war contracts for its fiscal year recently closed he stated that such 
proceedings had been initiated and were now in course. He would 
make no prediction as to the result of such proceedings but expressed 
confidence that the provisions the company had made with respect 
thereto would be at least substantially justified by the outcome. 

Regarding the present condition with respect to the payment of the 
balance of arrears of dividends on the preferred stock out of the 
earnings for the years 1936 and i938, he said that ‘‘the matter was 
still sub judice because the counsel for the complainant was not 
satisfied with the amount awarded him as counsel fees. He added 
that in all likelihood there would be a final decision by the Court 
on this question some time this Fall.” 


New Vice-President— 

E. J. Finkbeiner, who has served in the operating department of 
American Car & Foundry Co. since May, 1922, has just been appointed 
a Vice-President. He will continue in the operating department under 
the direction of Frederick A. Stevenson, President, in charge of 
operations in all the company’s plants. Mr. Finkbeiner has been 
associated with the company for 40 years. 

New Official and Director— 

Charles J. Hardy, Jr., formerly member of the law firm of Hardy, 
Stancliffe and Hardy, and until recently on active duty with the United 
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States Navy, has been elected a Vice-President and a director of Amer- 
ican Car & Foundry Co Among his duties will be the handling otf 
public relations for the company 


American Export Lines, Inc.—Post-War Building— 


This corporation has laid the keel at the Bethlehem-Sparrows Point 
shipyards for the first of three cargo ships désigned especially for 
post-war commerce. The vessel, to cost approximately $3,500,000, will 
be launched early in 1945. 

To be christened the “‘Exchester,”’ the ship will have a minimum of 
52,000 cubic feet of space for refrigerated cargo, 01 twice as much as 


the company’s “Ace” ships that pioneered refrigeration service irom 
New York to Mediterranean ports in the early 1930's. This is an 
increase of more than 20%. over the refrigerated cargo capacity of 
the “Ace” ships immediately prior to the war. 

The three new ships, with two others already launched, will be 
placed in operation between New York and Mediterranean ports and 
Ind.a after the war. (‘‘Wa.l Street Journal.”)—V. 159, pp. 2297, 2185. 


American Fork & Hoe Co.—Dividend Increased— 


A dividend of 30 cents per share has been declared on the common 
stock, no par value, payable Sept. 15 to holders of record Sepi. 9 
Previousiy, the company paid dividend of 25 cents per share each 
quarter V. 160, p. 218 


American Gas & Power Co.—Amendments to Plan 
Submitted— 


The company has filed with the Securities and Exchange Commission 
additional amendments to its reorganization plan to supplement the 
original amendments filed late in May. 

The latest amendments provide chiefly for increase in the number 

of new common shares to be issued by the reorganized company. These 
would aggregate 850,000 shares against 750,000 planned in the origina! 
amendments and 605,000 comtemplated in the initial reorganization 
lan. 
, The new amendments are designed to give more liberal treatment to 
the company’s debenture holders. For each $1,000 principal amount ot 
the 6% debentures there will be issued in exchange 74'42 new com- 
mon shares. Holders of the 5‘, debentures will receive 69'2 common 
shares in satisfaction of each $1,000 amount. 

Common stockholders are to receive new common in the ratio of 50%, 
of present holdings, and warrant holders receive in exchange for each 
warrant one-eighth share of new common. 

The effect of the amendments will be to reduce from 12.67‘ to 
11.3% the proportion of new common to go to present common stock- 
hoiders.—V. 166, jp. 977. 


American Hair & Felt Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
Net after all charges and taxes $254,523 $357,853 
Earnings per common share $0.87 $1.51 


—V. 159, p. 2074. 


American Home Products Corp.—Acquires Dyestuffs 
Concern— 


Alvin G. Brush, Chairman of the Board, on Sept. 6 announced the 
acquistion by this corporation of The Marietta Dyestuffs Co., Marietta, 
Ohio, in an exchange of capitai shares. 

Pounded in 1926, Marietta Dyestuffs has concentrated on the pro- 
duction of basic and acid colors and intermediates for the dye 
industry. According to Mr. Brush, the company’s products are béing 
expanded to include DDT (dichloro-diphenyl-trichloroethane), an 
insecticide which has been credited with winning the fight against 
germ-carrying insects. 

In 1943 the Marietta company installed equipment and started 
preduction of 2-amino thiazole, an intermediate in the manufacture 
of sulfathiazole. In 1944 the production of thiourea, an’ ingredient 
of the synthesis of amino thiazole, was also begun. The output of 
these two items totalled hundreds of thousands of pounds, all of 
which went to the armed services. 

DDT will be manufactured on a ‘‘duration of the war” license from 
Geigy, Inc., the company which, in 1939, patented the insecticide as a 
moth killer. 

DDT will be processed by Boyle-Midway, Inc., an American Home 
Prcducts subsidiary and one of the nation’s largest producers of 
insecticide sprays, Mr. Brush stated. 

Work on new refinements of DDT already are under way in four 
Boyle-Midway laboratories in addition to Marietta Dyestuffs’ two 
research clinics, it was revealed. Present plans call for the continua- 
tion and expansion of production of dye intermediates and it. is 
expected that the Marietta company will supply basic organic chemi- 
cals to several additional A. H. P. operating companies. 

Mr. Brush pointed out that no change in the Management or per- 
sonnel of the new subsidiary is contemplated. G. A. LaVallee remains 
as President. C. H. W. Whitaker is Vice-President. According to these 
executives, the plant has been cperating 24 hours a day, seven days 
a week for the past seven years—and sales have been increasing 
steadily. For example, in the first six months of 1944, the company’s 
gross volume exceeded the total volume for 1943. 

“In addition to proauction ‘know how’ in a highly specialized field,” 
Mr. Brush continued, ‘“‘we acquired 80 acres of property, and seven 
buildings, five of which are company-owned. These five include two 
ultra-modern research laboratories and a fully equipped machine 
shop.’’"—V. 160, p. 826. 


American Iee Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.—1943 


Net profit after deprec., 
*$379,616 $126,713 %8376,516 §$1,715 


&c., charges 
*Excluding a loss of $91,544 on sale and demolition of property 
tIncluding a loss of $123,658 on sale 


charged against a reserve fund. 
of property. tExcluding a loss of $414,792 on sale. and demolition of 
SIncluding a loss of $123,658 


property charged against a reserve fund. 
on sale of property.—V. 159, p. 2074. 


American Light & Traction Co.—To Consider Reor- 
ganization— 

The directors will meet Sept. 13 and are expected at that time to 
consider a plan for reorganization of the company to satisfy require- 
ments of the Public Utility Holding Company Act. Present expecta- 


tions are that the plan will be filed with the Securities and Exch 
Commission by Nov. 1.—V. 159, p. 1966. . xchange 


American Piano Corp.—Earnings— 
Years Ended June 30— 














: 1944 1943 1942 1941 
New sales _.- $669,229 $994,904 $970,437 $842,803 
Cost of sales. 352,761 531,395 529,355 476,651 
Gross profit on sales $316,467 $463,509 $441,082 $366,152 
Selling & admin. exps._ 250,298 370,496 377.936 384,412 
Oper. profit on sales_ $66,169 $93,014 $63,146  +$18,260 
Int., rentals, inc., net__ 1,128 5,876 7,505 12,639 
Net profit from opers. $65,041 87,13 70,6 3 
oe ine., Aeolian santas cach oe, 
erican Corp—Cr__ 25,000 6,000 7,5 ; 
Credit for rent subsidy 23,500 27,000 <r _— _— 
Federal income taxes__ 26,016 30,935 aes Roe ea 
Net profit... $87,524 $89,203 $158,150  $233,37 
, , , - , 8 
Dividends paid ___ 30,223 30,228 60,371 Oreos 
*Of pianos, radios, music rolls, etc. #Loss. 


Balance Sheet, June 30, 1944 
oe ts—Cash on hand and in bank, $231,632; U. S. Government 
" $340,000; accounts receivable, net after reserves, $58,301: inven- 
con gaat investment in Aeolian American Corp., $1,000,000: 
—_ expenses and deferred charges, $16,338: furniture and fixtures 
( ode ched depreciation ), $12,132; leaseholds, $1; total, $1,819,168. 
Accounts payable, $1,743; accrued liabilities, $65,444; 
o— declared but unpaid, $1,460: deferred credits, $4,602; reserve 
S, Piano rentals, ete., $4,442; reserve for excess rental under 
ail stores, $72,000: class A stock (23,428 no par 


p. 1525. 


» ret 
shares), $1,171,415; class B stock ($5 ; ; 
"53 teeny ase. par), $185,081; surplus, $312,981; 


American News Co.—Earnings— 





6 Months Ended June 3C 1944 1943 1942 
Net sales $71,095,097 $60,695,039 $44,332,242 
Operating profit 4,518,424 3,709,427 1,935,314 
Other income 23,885 70,309 61,093 

Total income $4,342,309 $3,779,736 $1,996,407 
Fed. income & excess profits taxe 3,307,060 2,676,000 1,424,900 

Net profit $1,235,309 $1,103,736 $572,407 
Common shares outstanding 421,436 421,436 421,436 
Earnings per share $2.93 $2.62 $1.36 

After deducting $265,000 post-war refund.—V. 159, p. 1138 


American Power & Light Co. (& Subs.)—Earnings— 


























Period End. June 30 1944—-3 Mos 1943 1944—-12 Mos.— 1943 
Subsidiaries- ‘ 3 3 i $ La 
Operating revenue: 34,605,569 32,220,534 139,656,€07 128,139,507 
Operating expenses 13,491,557 11,987,560 54,996,394 48,550,654 
Federal taxes 5.648, 306 4,570,569 23,125,661 16,406,199 
Other taxes ; 2,604,171 2,664,890 9,995,090 9,933,332 
Prop. ret. & deplet. res 
appropriations 2,929,581 2,937,391 11,733,377 11,828,064 
Net oper. revenues 9,331,954 10,060,124 39,896,085 41,421,258 
Other income (net) 82.846 71,335 381,232 282,996 
Gross income 9,414,800 10,131,459 40,277,317 41,704,254 
Net int. to public and A 
ether deductions 4,106,144 3,855,906 15,955,241 15,775,681 
Balance 5,308 656 6,275,553 24,322,076 25,928.573 
*“Pfd. divs. to public 1 536,483 1,788,485 6,764,534 7,166,362 
Balance 3,772,173 4,487,068 17,557,542 18,762,211 
Portion applic. to mi- 
nority interests 9,788 10,031 46,860 56,446 
Net equity cf Am. P. 
& L. Co. in income \ 
of subsidiaries 3,762,385 4,477,037 17,510,682 18,705,765 
Amer. P. & L. Co.— eat 
Net equity of company 3,762,365 4,477,037 17,510,682 18,705,765 
Other income 45,022 20,030 145,132 63,696 
Total _ . se, ws 3,207,417 4,497,067* 17,655,814 18.769,461 
Expenses 82,155 83,434 467,047 379,593 
Int. & other deducts. 580,374 661,834 2,428,547 2,722,539 
tIncome taxes 87,843 50,988 340,977 356,839 
Balance, surplus 3,057,045 3,660,761 14,419,243 15,310,490 


*Full dividend requirements applicable io respective periods, whether 
earned or unearned. *Income tax is shown in this position in the 
statement as required by the system of accounts and regulations pre- 
scribed for registered public utility holding companies. 


Comparative Statement of Income 








12 Months Ended June 30- 1944 1943 
Income from subsidiaries £10,689,584 $9,660,463 
Other income . isi AP 145,132 63,696 

Total income __ a $10,834,716 $9,724,158 
Expenses ORE: Fe , 467,047 379,592 
Interest and other deductions 2,428,547 2,722,539 
*Income taxes _____.____ 340,577 356,839 

Net mecms 2. é. ci... ‘ ies. $7,598,146 $6,265,188 

Balance Sheet, June 30, 1944 

Assets—Investment securities and advances, subsidiaries, $247,622,- 
948; cash in banks, on demand, $3,775,110: special cash deposits, 
$174,084; U. 8S. Government obligations, direct and guaranteed, 
$19,825,000; accounts receivable from others than subsidiaries, $214; 
accrued interest receivable, $287,289; dividends receivable from sub- 


sidiaries, $314,483; other current assets, $652; unamortized debt dis- 
count and expense’ $2,531,734; total, $274,531,514. 


Liabilities—$6 cumulative preferred stock, $79,300,926; $5 cumu- 
lative preferred. stock, $97,844,400; common stock, $37,434,351; gold 
debenture bonds, American 6% series, due March 1, 2016, $34,445,500; 
Southwestern Power & Light Co. 6% gold debenture bonds, series A, 
due March 1, 2022, $3,408,400; accounts payable, $18,343; accrued 
interest on long-term debt (including $173,558 matured interest for 
which cash is in special deposits), $930,637; accrued taxes, $357.242; 
other current liabilities, $525; capital surplus, $36,026; earned surplus, 
$20,755,164; total, $274,531,514.—-V. 160, p. 722. 


American President Lines, Ltd.—Post-War Plans— 


A post-war plan for the operation cf 30 passenger and cargo ships 
over four routes has been filed by this corporation with the Maritime 
Commission, according to an Associated Press dispatch from Wash- 
ington, D. C. 

The Commission said the plan calls for two new routes to supple- 
ment the two operated by the company betore the war.. Proposed 
additional operations include regular sailings every four weeks from 
Atlantic ports via the Panama Canal, California and the Hawaiian 
Islands to the Philippines, Hong Kong and the Straits Settlements; 
and from Pacific Coast ports and Hawaii to the Philippines, Dutch 
East Indies, Straits Settlements and India. 

Before the war the company maintained passenger and cargo 
service between California and ports in Japan, China and the Philip- 
pines via Hawaii in addition to a round-the-world service.—V. 158, 
p. 1726. 


American Propeller Corp.—New Appointments— 

Appointment of Raymond J. Cowden as General Contract Manager 
of this corporation with complete charge of contracts and service 
for American Propeller blades throughout the United States and in 
foreign countries, has been announced by William F. Wise, Executive 
Vice President of The Aviation Corp. and President of American 


Propeller Corp. 
In January of this year Mr. Cowden was named Contract Manager 


of the Lycoming Division.—V. 158, p. 2462. 


American Safety Razor Corp.—Earnings— 
Period End. June 30— 1944—3 Mos.—1943 1944—-6 Mos.—-1943 
Net profit after charges 


and . taxes.......---- $347,652 $269,047 $600,073 $505,800 
Outstdg. com. shares__- 447,400 500,200 447,400 500,200 
Earnings per share____- $0.74 $0.54 $1.26 $1.01 


Notes—(1) For the six months ended June 30, provision. to 
cover Federal income tax, possible excess profits tax and. special fe- 
serves for renegotiation of war contracts, post-war adjustments and 
other contingencies amounted to $2,136,750 in 1944 and $1,268,647 in 
1943. 

(2) Net profit for the above respective periods includes, earnings 
from foreign subsidiari¢és and from transactions in foreign countries 
to the extent realized in U. S. dollars.—V. 159, p. 2074. 


American Steel Foundries (& Subs.) —Earnings— 


9 Months Ended June 3 1944 1943 1942 
ot. Sf SANS SRS atta gos an on lhe gee $1,627,258 - $2,476,799 $2,726,437 
Earnings per commop share ---~_-- $1.37 $2.09 $2.30 


“After depreciation, amortization of emergency facilities, reserve for 
renegotiation of contracts, Fedéral income and excess profits taxes, 
less post-war credit.—V. 159, p. 1754. 


American Telephone & Telegraph Co.—Cable: Expan- 
sion Authorized— 

This company and the New York Telephone Co. on Aug. 29 were 
authorized by the Federal Communications Commission® to - enlarge 
cable facilities between New York and Boston at an estimated cost 
of $1,135,000. The companies said the new facilities would provide 316 
additional telephone channels and two broad beam» program’ channels 
necessary to meet 1944 requirements.--—-V. 160, p. 826. : 


American Viscose Corp.—Earnings— 











6 Months Ended June 30- 1944 1943 1942 
Net sales $54,259,938 349,933,624 $44,445,828 
Tcfal incéme 9,923,865 12,647,305 9,922,805 
State income and profits taxes } { 251.000 151,000 
Federal normal and surtax } 1,634,000 /1,561,C00 1,512,006 
Federal cxcess profits tax 5,413,500 6,642,500 5,010,300 

Net profit $2,876.365 $3,592,405 $3,249,505 
* Reserve 6C€1,5V00 738,100 556,700 

Balance of profit__ ‘ $2 274,865 $2,854,305 $2,692,805 
Earnings per common share $0.7 $1.30 $1.20 

After deducting 10% post-war credit. fAmovuvnt of net profit re- 
Served, répresenting post-war credit, Federal excess profits tax. After 


preferred dividend requirements and based on 1,720,443 common shares. 
-V. 159, p. 2514. ‘ 


American Water Works & Electric Co., Inc.—Output 


Power output of the electric properties of this company for che 
week ended Sept. 2, 1944, totaled 384,349,000 kwh., an increase of 
3.42‘. over the output of 81,556,000 kwh. for the corresponding week 
cf 1943.—V. 160, p. 977. 


Arden Farms Co.—Earnings— 


6 Months Ended June 30 1944 1943 
Net income after charges and taxes $507,959 $464,165 
Earnings per common share $0.76 $9.75 


V. 160, p. 826. 


Arkansas Power & Light Co. — Registers $30,000,000 
Bonds— 


The company has filed with 
sion a plan to issue and sell 
first mortgage bonds, due 1974 

The interest rate is to be set by the successful bidder. 
said it would Sell the issue to underwriters at not less 
the principal amount. ~ . 

Proceeds are to be used to redeem $30,000,00C 5‘- first and refunding 
mortgage gold bonds, due 1956, at 162%4‘- ; $276,000 of 2.88” first and 
refunding mecrtgage goid bonds, due 1956, at 100%, and $185,000 of 


the Securities and Exchange -Commis- 
under competitive bidding $30,000,000 


The company 
than 102% of 











2.73’ first and refunding mortgage gold bonds, due 1959, at 100% 
The SEC will hold a hearing on the proposed financing Sept. 19.—V. 
160, p. 978. 

Associated Electric Co.—Earnings— 

(Including domestic subsidiaries) 

12 Months Ended June 30 1944 1943 
Operating revenues $24,251,758 $19,855,910 
Operating expenses i 8,292,463 6,387,044 
Electricity and gas purchased for resale 2,897,150 2,221,850 
Maintenance , are 1,537,212 1,225,189 
Prov. for retirement (deprec.) of fixed capital 2,033,721 1,784,579 
Federal income taxes ple 1,831,095 860,762 
Other taxes (incl. State income) ; 5 1,584,921 1,343,012 

Operating income $6,075,196 $6,033,534 
Other income 94,110 197,709 

Gross income x i ‘ $6,169,306 $6,231,243 
Deductions from Income: 

Subsidiary companies 1,696,559 2,001,266 

Associated Electric Co. ae 2,927,285 3,214,723 

Net income Siti catia . ~ $1,545,452 $1,015,254 

Statement of Income (Company Onty) 

12 Months Ended June 30— 1944 1943 
Income i 4 oe, $3,313,880 $3,151,501 
General expenses — ‘ ; ; 193,398 209,627 
*Provision for taxes______- : aa _ 6,072 6,059 
Interest on long term debt__ ‘es 2,718,704 2,991,506 
Other interest . sts ‘ 11,611 8,650 
Amortization of debt discount and Expense 174,094 196,585 
Taxes assumed on interest- ti BOGS. 22,876 17,981 

Net income sn gece hana $187,124 +$278,90& 


“No provision necessary for Federal income or excess profits taxes 
for the periods. Loss 


Sale of Unit Approved— 


The Securities and Exchange Commission approved Sept. 5 com- 
pany’s sale of the properties of the Missouri Southern Public Service 
Co. to the New-Mac Electric Co-operative, Inc., for $170,000 cash. “rhe 
properties are in Barry, McDonald and Newton Counties, Mo. After 
the sale, Missouri Southern will be dissolved.—V. 160, pp. 3, 218. 4 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report for the’ 
week ended Sept. 1, 1944 net eiectric output of the Associated Gas &- 
Electric group was 126,697,768 kwh., an increase of 2,799,858 kwh., or 
2.2%. , over the same week last year.—V. 160, p. 978. 


Armour & Co. — Bonds Offered — A banking group 
headed by Kuhn, Loeb & Co. on Sept. 7 offered $65,000,- 
000 first mortgage 20-year 344% sinking fund bonds, se- 
ries E, at 102% and interest. Other members of the of- 
fering syndicate are: The First Boston Corp.; Harriman 
Ripley & Co., Inc.; Smith, Barney & Co.; Blyth & Co., 
Ine.; Goldman, Sachs & Co.; Lee Higginson Corp.; Leh- 
man Brothers; A. G. Becker & Co., Inc.; Glore, Forgan 
& Co.; Kidder, Peabody & Co.; Ladenburg, Thalmann & 
Co.; Lazard Freres & Co.; Stone & Webster and Blodget, 
Inc.; Union Securities Corp. and White, Weld & Co; 
Bonds are dated Sept. 1, 1944 and mature Sept. 1, 1964. 
The issue has been oversubscribed. 


Listing—The company has agreed to make application in due course 
for the listing of the bonds on the New York Stock Exchange. 


Purpose—The net proceeds, together with (a) $10,000,000 derived 
from the issue to certain banks of serial promissory notes, and (b¥ 
such additional amounts from the general funds of the company as 
may be required, will be used to pay the principal and the premium 
on redemption of all the company’s outstanding first mortgage bonds. 
series B, series C and series D, which will be called for redemption on 
the earliest permissible date after the issue and delivery of the series E 
bonds. There are outstanding $76,365,000 of such series B, seri¢és C and 
series D bonds, and the redemption price thereof (105°. ) exclusive of 
accrued interest will be $80,183,250. Accrued interest to the respective 
redemption dates will be paid by the company out of its general funds. 


History and Business—Company was incorporated April 7, 1900, in 
Illinois. Company and subsidiaries are engaged in the meat packing 
business, operating packing plants in North and South America for 
the slaughter of livestock and the processing of meats and animal 
products and by-products. In conjunction with their meat packing 
operations, the company and its subsidiaries manufacture butter and 
cheese and purchase and process butter, cheese, eggs, poultry and 
other dairy products; extract and process vegetable oils, and manu- 
facture margarine, salad oil and shortening; manufacture soap, toilet 
articles, glue, glycerine, fatty acids, curled hair and sandpaper, and 
carry on ammonia cyldiner-filling operations; tan and prepare hides 
and skins and manufacture leather products; and manufacture chem- 
icals and pharmaceuticals. They also manufacture and prepare fer- 
tilizers, mining certain component materials thereof. 

Winslow Bros. & Smith Co. (67.1% of the voting stock of which is 
owned by the company) and its subsidiaries prepare wool and tan 
and manufacture sheepskin leather, and market such products. 

Company and its subsidiaries distribute and market their food 
products through branch houses located throughout the United States 
and branches in foreign countries, and operate various storage, re- 
frigeration and transportation facilities. A substantial portion of the 
meat products of the company and its subsidiaries, principally of the 
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subsidiaries operating meat packing plants in South America, is sold 
jor consumptien in the British Isles and other foreign countries. 

Merger of Armour and Co. of Del. into the Company—On Sept. 24, 
1943, Armour and Co. of Del. was merged into the company. At the 
time of such merger the only stock of Armour-Delaware outstanding 
was 100,000 shares of common stock, all of which were owned by the 
company. By the merger the company acquired all the assets and 
assumed all the liabilities of Armour-Delaware and Armour-Delaware 
ceased to exist. 


Funded Debt and Capitalization (Giving Effect to Present Financing ) 


Punded Debt— Autnorized Outstanding 
First mtge. 20-year 34‘) sinking fund 

bonds, series E, due Sept. 1, 1964 __ $65,000,000 $65,000,000 
Serial prom. notes, 2%‘, mat. $500,000 

semi-ann. commenc. Mar. 1, 1945__ Sian 10,000,000 
7‘- cum. inc. debs. (subordinated), 

due April 1, 1976-- _- right eg 35,000,000 33,199,600 
$6 cum. conv. prior pid. stk. (no par) 572,313 shs. 532,996 shs. 
7“e cum. pid. stk. (par 3100)____ ; 33,715 shs. 33,715 shs. 


Common stock (par $5)____- -..---~ 15,000,000 shs. 

Winslow Bros. & Smith Co., 67.1’, of the voting stock of which is 
ewned by the company, has outstanding $2,600,000 15-year 3%s8%% 
debentures, due April 1, 1956. 


4,065,718 shs. 


Underwriters—The names of the principal underwriters of the series 
E bonds, and the principal amount of series E bonds which each has 
agreed to purchase, are as follows: 


Name—. Amount Name—— Amount 
Kuhn, Loeb & Co.____ $3,500,000 Laird, Bissell & 

The First Bosten Corp. 2,500,000 NOES nati 200,000 
ped A Allyn aud Co., W.C. Langley & Co.__ 500,000 

 SAee, a 700,000 Lazard Freres & Co. 1,200,000 
Ames, Emerich & Co., Lee Higginson Corp. 1,500,000 

BG Mild ico. anc a cipes Last 150,000 Lehman’ Brothers_- 1,500,000 
Auchincloss, Parker & Carl M. Loeb, 

rae 150,000 Rhoades & Co... __ 400,000 
Bacon, Whipple & Co. 400,000 Mackubin, Legg & Co: 200,000 
Baker, Watts & Co.__ 250,000 Laurence M. Marks & 

Baker, Weeks & iy ge tires SE tS AS 300,000 

ON Re Eee 150,000 A. E. Masten & Co:__ 150,000 
Ball, Burge & Kraus_ 150,000 McDonald & Co..- 400,000 
A. G. Becker & Co., McCourtney-Brecken- 

TE EE 1,500,000 ee ea 100,000 
Blair & Co., Inc. 500,000 Mellon Securities 
William Blair & Co.__ 506,000 eT ec eee ets ou 1,500,000 
Blyth & Co., Inc.____ 1,500,000 Merrill Lynch, Pierce, 

Boettcher and Co.____ 100,000 Fenner & Beane_-__ 1,000,000 
Bosworth, Chanute, Merrill, Turben & Co._ 356,000 

Loughridge & Co.__ 100,000 Metropolitan St. Louis 
Alex. Brown & Sons__ 500,000 SP sorta aches Sik healed ote: 200,000 
Brush, Slocumb & Co. 100,000 The Milwaukee Co. 350,000 
Burns, Potter & Co., Mitchum; Tully & Co. 200,000 

REE Saige hp 100,000 Moore, Leonard & 

Butcher & Sherrerd__ 150,000 TO Sh eee 250,000 
H. M. Bylilesby and F. S. Moseley & Co.__ 700,069 

Co., Incorporated___ 350,000 Mullaney, Ross & Co. 150,000 
Central Republic Com- Maynard H. Murch 

pany (Inc.)_-_~_- a 700,000 _ og ee 350,000 
Ciark, Dodge & Co.___ 600,000 Nashville Securities 
E. W. Clark & Co.___ 300,000 Nl cis die detent ds acter 100,090 
Coffin & Burr, Inc.__ 400,000 Newhard, Cook & Co. 250,000 
Courts: & Coe... =. 100,000 Alfred O’Gara & Co._ 150,000 
Curtiss, House & Co._ 150,000 The Ohio Co.____-~- * 250,000 
J. M: Dain & Co.__-_- 100,000 Pacific Co. of Calif.__ 100,000 
Paul H. Davis & Co.__ 250,000 Paine, Webber, 

Dempsey-Detmer & Co. 200,000 Jackson & Curtis__ 700,000 
Dick & Merle-Smith__ 300,000 Arthur Perry & Co., 
R. S. Dickson & Co., pS lathe Aaa a 350,000 

Incorporated ____-_ 100,000 Peters, Writer & 

Dominick & Dominick 600,000 Christensen, Inc.___ 100,000 
Dresei @& Ceé.c_.2-_-- 1,000,000 Phelps, Fenn & Co.___ 350,000 
Eastman, Dillon & Co. 700,000 Piper, Jaffray & 

Emanuel & Co.__-_-__ 200,000 ps ee 100,000 
Equitable Securities Putnam & Co..__----~- 250,000 

Cee el 400,000 Reinholdt & Gardner 250,000 
Estabrook & + Co._____ 400,000 Riter & Cé.uiu 2 th 2 350,000 
Fahey, Clark & Co.___ 250,000 The Robinson- 

Farwell, Chapman & Humphrey Co.__-- os 150,000 

MORE ON AIO 300,000 E. H. Rollins & Sons, 

Field, Richards & Co. 250,000 TE RIM pi Shin 700,000 
The First Cleveland L. F. Rothschild & 

ET SMR 150,000 ee edd eee toeiag drone 350,000 
First of Michigan Schoellkopf, Hutton & 

PR: Ail aes ar 250,000 Pomeroy, Inc._--~-- 350,000 
Glore, Forgan & Co._ 1,500,000 Schwabacher & Co.__ 350,000 
Glover & MacGregor, Scott & Stringfellow_ 100,000 

oe ee ee ee 150,000 Shields & Company-- 700,000 
Goldman, Sachs & Co. 1,500,000 I. M. Simon & Co.__-~ 150,000 
Graham, Parsons & Singer, Deane & 

es ee, ct ee ee 300,000 gy, {a ae 250,000 
Grubbs, Scott & Co.__ 150,000 Smith, Barney & Co._ 1,500,000 
Haligarten & Co.__-~- 600,008 Smith, Moore & Co.__ 150,000 
Harriman Ripley & William R. Staats Co. 200,000 

nO cae 2,000,000 Starkweather & Co.__ 250,000 
Harris, Hall & Co. Stein Bros. & Boyce__ 350,000 

PO Bl es Rees 700,000 Stern Brothers & Co. 250,000 
Ira Haupt & Co.__--- 100,000 Stifel, Nicolaus & 

Hawley, Shepard ‘and O6., WMiGian<ion Rerdinne 250,000 

EaO, Sic tatekelide- aioe S6G6C08 - Otte i Oe... 2<s-x. . 200,000 
Hayden, Miller & Co. 400,000 Stone & Webster and 
Hayden, Stone & Co._ 600,000 aE ae 1,200.000 
Hemphill, Noyes & Stroud & Co., Inc._-_- 400,000 

Rs Se er 700,000 Swiss American Corp. 350,000 
Hill Brothers__--_~-- 100,000 Townsend, Dabney and 
is Bt 100,000 I cdi aces iets 100,000 
Ji J. B. Hilliard & Spencer Trask & Co._ 400,000 

SE ES ae 250,000 Tucker, Anthony & 

Hornblower & Weeks_ 700,000 ee ee ee ; 500,000 
W. E. Hutton & Co._- 700,000 Union Securities Corp. 1,200,000 
The Iltinois Co. of Vietor, Common, 

~ eee 400,000 Eee ae Ge 100,000 
Johnson, Lane, Space G. H. Walker & Co. 400,000 

ane Co:, ime.----—-~ 150,000 Weeden & Co.__--~-~ 200,000 
Johnston, Lemon & Wertheim & Co.__--~ 400,900 
2 ES ns ee ein a 100,000 White, Weld & Co.-_- 1,200,000 
Kalman & Co., Inc.__- 150,000 Whiting, Weeks & 

Kebbon, McCormick & a ee oa 400,000 

| SER Peay al aaa 400,000 The Wisconsin Co.___ 600,000 
Kidder, Peabody & Dean Witter & Co.___ 600,000 

ees Se ee 1,200,000 Harold E. Wood & Co. 150,006 
Kirkpatrick-Pettis Co. 100,000 Woodard-Elwood & 

Ladenburg, Thalmann CO. an Venisicisin 100,000 

4p ae ee 1,200,000 

Statement of Earnings 
Fiscal tGross ; Net 

Year— Sales §Income Interest "Taxes Income 
1934____ $567,095,832 $17,672,630 $4,850,339 $2,327,541 $10,494,750 
a000-~_. 682,375,963 16,410,411 5,209,660- 2,411,163 8,789,588 
ae. 748,935,218 17,001,290 4,380,753 3,085,712 9,534,825 
7937__.- 788,279,705 16,449,616 4,473,667 2,732,620 9,243,329 
9938____ 723,537,907 3,199,053 3,949,761 1,376,681 *2,127,389 
4939 __ 715,318,910 13,137.640 3,725,981 2,428,366 6,983,293 
1940____ 733,949,084 15,399,443 3,602,989 2,988,984 8,807,470 
1941. ___ 926,236,110 27,139,599 3,640,428 7,184,367 16,314,804 
7942____ _ 1,300,009,015 31,303,910 4,035,649 11,343,712 15,924,549 
1943___._ 1,416,558,800 43,245,663 5,401,007 23,273,818 14,570,838 
+1944____ 915,874,744 38,831,095 3,784,384 26,926,304 8,120,407 

“Loss. +31 weeks ended June 3, 1944. 


tGross sales to trade and operating revenues, less discounts, returns 
and allowances. 

‘8Ineome before interest and U. S. Federal and Foreign income taxes. 
. €Provision for U. S. Federal and Foreign taxes. 


Consolidated Balance Sheet, June 3, 1944 

Assets— 
I eid a i bine ae cial es ote si eseretinn snk ee 
U. S. War Savings bonds on hand for purpose of employes’ 

purehase plan “(net)__~_._---. Ditnaiatle’ Ran te 31,308 
Notes and accounts receivable (net)___-_~ dts is 70,050,554 
Other -notes and accounts receivable________.____._______- 2,433,864 
Bab ti eet SET a! STORE ST SS E 
Intercompany accounts receivable____ ideal tin tal cach lees boom t 134,739 
Funds deposited with trustees of first mortgage bonds_- 288,454 
BN FB 8 See ae a ee eee ae pete ae es 12,267,970 
Federal excess profits tax post-war credit (est.) 3,912,885 
Fixed-assets (net) _____- wate ; REED be SEE 132,275,928 
TROP Peis, oo on Bo eared il ie 4,587,748 





pathetic AMNION! VAS Ss BALES Acta ghee gta Ae autaumeed $397,521,430 

Liabilities— ; 
cline Gl, Raa TE ERS eS ey fF 
Accounts payable-_____-__- cite aaa phe set 18,727,782 
eR SS SIT Asa ee ee ee 6,498,333 
Reserve for U. S. Fed. and foreign income taxes___________ 45,345,541 
Reserve for general and social security taxes____.________ 6,035,699 
Funded debt payable within one year____.________ = 2,639,000 
Dividend on $6 prior preferred stock___-_____--____*______ 799,494 
Reserve for.replacement of basic ‘‘last-in first-out’’ inven.__ 1,118,714 
Funded: debt.“ cH Senta tl by pcp SALT sei Gina tat nes —eige in gic | 
Reserves for payment of int. and sinking fund on 7‘+ debs. 6,900,000 
gin Mea OE, lettin aerate epee RSs APR 4,000,000 
Reserve for New York State workmen’s compensation insur. 200,000 
Minority stockholders’ equity in subs. consol._.____.______ 313,353 
ne i, Nn ate ale Ce ES ES ae TRG EDs AS MA nee 660,000 
$6 cumulative convertible prior preferred stock___________ - 53;299,600 
¥ @ Cummiation preferred ateck............__..-_... ...... 3,371,500 
Cciamon . stock________ sss arts eee at 20,328,595 
Capital and paid-in surplus pe Rum my 
Earned surplus_. Sn eee si eierebecate wi os ahaccs pelted cn cs Sal ay es 


Total _-__. ____$397,521,430 


—V. 160, p. 826. - 


Associates Investment Co.—Earnings— 
(Including wholly owned Finance Subsidiaries) 














_ 6 Mos. End. June 30— 1944 1943 1942 1941 
Gross inc. trom oper. $1,668,973 $1,542,616 $4,524,834 $5,487,119 
Operating expenses____ 716,449 713,675 1,820,881 3,204,536 

Net inc. from oper.__ $952,424 $828,942 $2,703,952 $2,282,583 
Other income credits_ 210,000 194,270 140,620 134,494 

Gross income___- $1,162,424 $1,023,212 $2,844,572 $2,417,077 
Int. on notes payable , ‘ 

and other obligations 13,116 14,177 423,163 492,233 
Prov. for Federal normal 

income tax _____ " 205,000 355,000 925,000 766,000 
Fed excess profits taxes et RS. nee 300,000 prabaires 7k 

Net income __ ie $844,407 $654,035 $1,196,409 $1,158,843 
Cash dividends paid on 

pid. stock____. 134,396 177,200 212,969 245,241 
Cash dividends paid on ; 

common stock_ 329,542 371,740 436,057 456,747 
Comon shs. outstdg.___- 411,671 420,920 434,061 456,747 
Earnings per share____ $1.72 $1.13 $2.27 $2.00 


Note—The 1944 net income does not include the parent company’s 
equity in the undistributed net income for the six months ended 
June 30, 1944, of non-consolidated subsidiary companies, as follows: 
Durham Mfg. Corp., $1,158,659; Emmco Insurance Co. and its subsid- 
jary (loss), $127,245; Associated Building Co., $2,680; Morco General 
Agency, Inc., $219. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $4,549,820; investment in U. S. Govt. securities (mar- 
ket value, $2,596,900), $2,600,000; receivables, $24,326,304;. reposses- 
sions, $30,282; investments in capital stock of subsidiaries not con- 
solidated, $3,521,000; furniture and fixtures (less depreciation), $34,999; 
deferred charges (prepaid interest, etc.), $20,768; total, $35,083,173. 

Liabilities—Notes payable ($154,000 held by Associates Building Co.), 
$5,053,400; accounts payable and accruals, $1,892,694; reserve for 
taxes, $1,284,407; reserves withheld (dealers and others), $602,624; 
reserve for contribation to employees’ savings and. profit sharing 
trust, $51,000; reserve for losses, $2,082,266; deferred income (un- 
earned finance charges), $1,089,105; 5‘ preferred stock ($100 par), 
$5,284,400;common stock (456,747 shares no par), $3,260,151; earned 
surplus, $15,777,623; common stock held in treasury (45,076 shares, at 
cost), $1,294,495; total, $35,083,173.—V. 160, p. 723. 


Atlas Powder Co. (& Subs.)—Earnings— 
6 Mos; End. Jurie 30— 1944 1943 1942 1941 


Sales and other oper. 
revenues $21,278,464 $18,750,712 $17,706,982 $16,082,722 


Cost of goods sold, de- 

















livery and other exps. 18,451,019 15,355,807 13,752,018 12,247,354 
Provision for deprec.___ 483,238 567,362 457,885 705,260 
Net oper. profit_- $2,344,207 $2,827,543 $3,497,079 $3,130,108 
Inc. from invest., etc.__ 40,304 28,469 29,586 28,652 
Total income__-_-_-_- _. $2,384,511 $2,856,012 $3,526,665 $3,158,760 
*Ped. inc. & cap. stock 
taxes __-___---___.~ 1,640,000 +2,014,000 72,160,162 +1,823,450 
Provis. for anticip. in- . 
emeane in. Dem. 40008. 2. eens “5 650,000 397,200 
Prov. for contingencies 50,000 75,000 50,000 nigel 
Net income —.--__--- $694,511 $767,012 $666,503 $938,110 
Divs. on pfd. stock____ 171,492 171,493 171,493 171,492 
Amt. earn. on cem.__ $523,019 $595,519 $495,010 $766,618 
Shrs. com. stk. outstdg. 256,564 256,569 254,822 252,178 
Amt. earned per share_ $2,03 $2.32 $1.94 $3.04 


*Federal taxes accrued on basis of existing laws. *Includes $1,420,000 
(less post-war credit of $142,000) in 1944, $1,826,000 (less post-war 
eredit of $183,000) in 1943, $1,515,746 in 1942, and $892,200 in 1941 
excess profits tax. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash (including $979,581 restricted to use on U. S. Govern- 
ment cost-phus-fixed-fee_ contracts), $6,248,132; U. S. Treasury savings 
notes, $4,555,000; other U. S. Government securities, $716,500; accounts 
and notes receivable (including billings of £1,164,421 for costs and 
fees on cost-plus-fixed-fee contracts) less reserve of $181,466, $5,013,- 
611; unbilled costs on cost-plus-fixed-fee contracts, $1,689,728; inven- 
tories, $5,332.276; securities of unconsolidated subsidiary company, 
$748,514; Atlas Powder Co. coramon stock (7,372.28 shares), $203,852; 
post-war excess profits tax credit (estimated), $847,000; miscellaneous 
investments, at cost, $19,044; property, plant and equipment (less 
reserves for depreciation and amortization of $12,509,933), $8,087,803; 
goodwill, patents, etc., $4,052,682; deferred charges, $89,450; total, 
$37,603,592. i+! 

Liabilities—Accounts payable (including $844,335 relating to cost- 
plus-fixed-fee contracts), $2,470,632; accrued liabilities (including 
$817,835 relating to cost-plus-fixed-fee contracts), $1,578,759; con- 
tract advances, U. 8S. Government, $2,075,000; Federal income and 
excess profits taxes accrucd, $5,335,767; dividend accrued on pre- 
ferred, stock, $57,164; notes payable due 1950, $1,052,400; deferrea 
credits, $46,130; reserves for insurance, $403,963; reserves for pensions, 
$660,596; reserves for contingencies, inciuding renegotiation of war 
contracts and post-war adjustments, $759,019; 5% cumulative con- 
vertible preferred stock ($100 par), $6,859,700; common stock (263,936 
shares, no par), $8,797,875; capital and paid-in surplus, $1,037,710; 
earned surplus, $6,468,877; total, $37,603,592.—V. 160, p. 826. 


Atlantic Refining Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Gross operating income_$135,519,630 $93,144,195 $85,734,516 $73,780,947 














Costs, oper & gen. exps, 109,317,376 77,624,907 78,011,728 54 407,481 
IER is SE" 7,845,470 4,508,076 3,053,851 4,763,477 
Reserve for poss. addl. 
taxes & contingencies 1,500,000 1,000,000 250,000 1,500,000 
Insurance & misc. res. 510,621 599,337 511,770 332,188 
Intangible devel. cosis—_ 2,289,971 1,317,080 1,646,883 1,488,303 
Depletion, lease .amort. 
and abandonment —_ 1,575,467 878,698 1,019,273 1,256,948 
Deprec., retire. & other 
amortization __ _~ _-- 5,060,579 4,443,900 4,641,859 5,019,870 
Net operating income $7,420,146 $2,782,197 +$3,400,848° $5,012,680 
Involuntary conversion 
of’ fixed assets_____— eat eats ee LOL wee | oO eek 
Non-op. inc. mise. (net) 644,684 359,904 353,903 455,622 
Income bef. int. chgs. $8,064,830 $3,142,101 *$1,089,117 $5,468,302 
Interest charges_-.. =~ 538,724 50,291 487,518 405,594 
Net inc. for period__ $7,526,106 $2,691,810 +$1,576,635 $5,062,708 
Income applic. to mi- 
nority interests ____ 705 713 315 1,165 
Divs. on pfd. stock____ 296,000 296,000 296,000 296,000 
Balance applic. to 
common stock __.. $7,229,401 $2,395,097 +$1,872,950 $4,765,543 
Earned per share of 
common stock ___~_- a $2.71 $0.90 +$0.70 $1.79 
*Incliding Federal income tax: 1944, $4,141,200; 1943, $1,809,900; 


1942, $415,700; 1941, $2,033,100. fLoss.—V. 160, p. 619. 


Autocar Co.—Dividend Payable in Preferred Stock—_ 


The directors have declared a dividend of one share of $20 par value 
series A preferred stock to each holder of 10 shares of common stock 
payable Oct. 2 to holders of record Sept. 15. This distribution is in 
lieu of any cash dividends for 1944 on the common stock. Cash 
payments of 50 cents each were made on that issue on May 15, Aug. 16 
and Nov. 27, 1943.—V. 160, p. 723. 


Aviation Corp. (Del.)—New Appointment— 


Appointment of Richard E. Posthaver as Manager of Military Con- 
tracts and Service of the Lycoming Division of The Aviation Corp., 
has been announced by William F. Wise, Executive Vice President: 
Mr. Posthauer comes to Lycoming from Northwestern Aeronautical 
Corp. where he was Chief of Contracts and Assistant to the President. 
—V. 160, p. 322. 


B/G Foods, Inc.—Earnings— 


24 Weeks Ended June 16— 1944 1943 
WOR RO LOE aitcecetl oan oherhem once bth niles wena nsn $1,901,120 $1,727,088 
Net profit after charges & taxes__.-____--__-- 70,770 54,904 
Earns. per common share._--.._.-...-_-_---. $0.67 $0.50 
—V. 159, p. 1967. 

Baldwin Locomotive Works—Earnings— 

(Including wholly owned subsidiaries) 
12 Months Ended June 30— 1944 _ . 


$ 
227,486,889 209,290,724 





OIE in weicnee ined dicen eden ebanaee 

Pues. WEGOLO. 66M ns 3 oii ae eee deed 29,389,666 26,698,965 

EnGONES. TANGER: CEC retin cies gemenenhs _... ¥24,430,000 +20,916,740 
os “eee 2... je 2 Sgt: 4,959,666 5,782,226 

Number common shares_______-_----__----- . 1,276,946 1,263,653 

Earnings. per: seare..-.. ..2-. —<0-- <i. os — pie $3.76 $4.45 


*Before renegotiation of war contracts. {Includes estimated provision 
for renegotiation of war contracts. Federal and Pennsylvania taxes on 
income and reserve for contingencies and post-war transition, net 
of post-war credit of Federal and excess profits tax. tProvision for 
Federal and state taxes on income and reserve for contingencies, 
after deducting post-war. refund credit.—V. 160, p. 619. 


Baltimore & Ohio RR.—New Adjustment Plan Con- 
sidered— 


The following is taken from the ‘‘Wall Street Journal’ Sept. 7: , 

The B. & O., in addition to providing means for handling its $71,- 
000,000 of notes which are held by the Reconstruction Finance Corp. 
and which mature Nov. 8, 1s contemplating a readjustment of some 
$550,000,000 of other obligations. 

The road is now operating under a plan for modification of interest 
charges and maturities which was undertaken in 1938 and which ex- 
pires in 1946. In the intervening years, the company has taken ad- 
vantage of heavy war revenues to make sharp reductions in its out- 
standing debt which at the end of last year amounted to about 
$545,700,000. 

Several plans for revision of the financial structure have been con- 
sidered, and it is known that the railroad would like to make whatever 
additional readjustments are necessary while war earnings are still 
running high. That means anticipation of the time when the present 
modification plan will expire in 1946.—V. 160, p. 978. 


Barium Steel Corp., Canton, O.—Acquires Iron Works 


The corporation on Aug. 30 concluded arrangements for the pur- 
chase of the Clyde Iron Works, Inc. of Duluth, Minn. The cost of 
acquisition was approximately $1,500,000 and no public financing was 
involved. 

Rudolph Eberstadt, President, said: “Acquisition of Clyde Iron Works 
is one step in Barium Steel’s expansion program with a view to 
greater diversification of its business in peacetime. It is the intention 
to continue the business of Clyde Iron Works without change in name 
and with a minimum change in employee personnel.” 

After extended negotiations earlier this summer, the Barium Steel 
Corp. entered into an agreement with C. A. Luster, J. R. McGiffert and 
C. A. Boesel, officials of Clyde Iron Works, for the benefit of all 
Clyde shareholders desiring to participate, under which Barium Steel 
agreed to purchase all preferred anod common stock of Clyde depos- 
ited for sale; to pay for all preferred stock $100 per share plus accrued 
dividends at 5% from July 1, 1944 and to pay for common stock 
$32 per share. A total of 98% of all outstanding shares has been 
so deposited. : 

Established in 1899, Clyde Iron Works manufactures material- 
handling machinery for industrial, contracting, railroad, shipyard, 
mining, logging and marine lines. Products include power and hand 
driven hoists, Whirley cranes, steel and timber derricks, carpullers, 
mine and shaft hoists, track layers, logging machinery, dock and deck 
winches, windlasses, capstans, dredge hoists and hoisting machinery- 
The company’s manufacturing operations consist mainly of heavy 
machinery, forging fabrication and assembly. Iron, steel and 
foundry facilities are also nee. * = plant equipment. Total 
number of employees is approximately " : 

The capital eacture of the Barium Steel Corp. consists of 830,319, 
shares of common stock.—V. 160, p. 619. 


Barnsdall Oil Co. (& Subs.) —Earnings— 





6 Mos. Ended June are eis? 1944 1943 1942 
Oper. profit, after int. ed. inc. 

‘otes P< ay IRR, MAT $3,931,003 $3,453,181 $2,633,137 
Deduct. for add. to res. & for lease ; 

costs written off during period... 2,094,145 | 1,672,488 1,424,383 

Net profit from oper. for period. $1,836,858 $1,780,693 $1,208,754 
Earns. per share on outstg. stock- $0.83 $0.80 | $0.54 


—V..159, p. 1755. 4 
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Bartgis Brothers Co.—Group Insurance Program— 
Three-way security has been established for its employees by this 
company, manufacturers of folding box board and folding cartons, of 
Tichester, Md., through the adoption of a group insurance program 
E. H. Lupton, President, announces 


The group plan is being underwritten by the Metropolitan Life 
Insurance on a basis whereby the entire cost is borne by the em- 
ployer.—V. 155, p. 913. 

Bausch & Lomb Optical Co.—Earnings— 

3 30- 1944 1943 
PR eg Spon ro - il $23,376,960 $23,409,722 
Manufacturing costs Ta 17,463,949 16,920,587 
Est. Fed. taxes, less post-war refund + oe ae aas 

f . . ‘ 
a on $0.98 $1.35 


Earns. per common share 
—V. 160, p. 723. 


Belding Heminway Co.—Balance Sheet— 


y tive Balance Sheet 
ee June 30, '44 Dec. 31, '43 


Con = banks, on hand and in transit $916,797 $1,172,846 
U. S. Government securities 2,076,152 776,662 
Accounts, notes and trade accept. receivable 1,298,401 1,519,131 
Misc. accounts & notes receivable 3,934 : 3,945 
Inventories ; 1,556,195 2,358,652 
Invest. in & advances to affiliated companies 8,750 239,594 
Other assets . oy: 160,168 160,681 
Fixed assets, less reserve rom 658,460 677,133 
Deferred charges rig 188,563 merce 

Goodwill 1 
Total $6,867,421 $7,089,839 

Liabilities 

Notes payable—banks and bankers $1,000,000 $1,000,000 
Accounts payable—trade us 410,060 537,007 
Accrued expenses, wages, etc. : : 170,662 145,089 
“Accrued Fed. income and excess profits taxes 33,022 140,070 
Taxes accrued and withheld —other . 91,594 123,614 
Accounts receivable—credit balances ; 7,447 
Withheld for employees war bonds Tees 17,928 18,788 
Miscellanecus current liabilities wie 6,251 5,693 
Reserve for contingencies 200,000 200,000 
Common stock (467,900 shs. no par) 1,548,119 1,548,119 
Capital surplus ---- . i 1,341,092 1,341,092 
2,048 692 2,022,920 


Earned surplus 


Total ; _ $6,867,421 $7,089,839 

*Less United States Treasury tax savings certificates and accrued 
interest, June 30, 1944, $1,103,710; Dec. 31, 1943, $1,203,820. 

Note-——The earnings for the six months ended June 30, 1944 and 1943 
were given in V. 160, p. 978. 


Bendix Aviation Corp.—New General Manager— 


T. W. Tinkham has been appointed General Manager of the Eclipse 
Machine Division, succeeding William L. McGrath. Mr. McGrath will 
continue as Vice-President and a director.—-V. 160, p. 978. 


Bendix Home Appliances, Inc.—Options Approved— 


W. J. Reuscher, Treasurer, on Aug. 30 announced that stockholders 
on Aug. 29 had approved proposals extending the common stock 
purchase option of J. S. Sayre, President, from March 1, 1945, to 
March 1, 1948, and setting aside 50,000 shares of common for optional 
purchase by key executives. Options for the executives are granted 
on the recommendation of the President and the approval of the 
directors, and purchases are to be made at the market price on the 
day the option is granted.—V. 160, p. 826. 


Bigelow-Sanford Carpet Co., Inc.—Industrial Relations 


Director— 

The company on Sept. 5 announced the eppointment of Hiram S. 
Hall as director of industrial relations, a newly-created post. Mr. 
Hall comes to Bigelow from the Ranger Aircraft Engines Division of 
Fairchild Engine & Aircraft Corp., where he held a similar position.-—- 
V. 160, p. 978. 


Bishop Oil Co.—Extra Distribution Of 242 Cents— 


The directors on Aug. 31 declared an extra dividend of 2% cents 
per share and the regular quarterly dividend of 24% cents per share 
on the common stock, par $2, both payable Sept. 15 to holders of 
record Sept. 5. Like amounts were paid on March 15 and June 15, 
this year. In 1943, no extras were disbursed.—V. 160, p. 619. 


Black & Decker Manufacturing Co. (& Subs.)—Earns. 


9 Mos. End. June 30— 1944 1943 1942 1941 
=e ran $16,737,992 $14,351,109 $11,115,565 $8,476,394 
I farsp Sebati code < 1,066,760 887,837 995,616 1,233,062 
Shs. of stock (no par)_ 389,263 389,263 389,263 384,704 
Earns. per share____-_~- $2.74 $2.28 $2.55 $3.20 


*After depreciation, Federal income and excess proiits taxes, etc.— 
V. 160, p. 826. 


Bliss & Laughlin, Inc.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
°Met profit _.........- $275,907 $354,939 $304,832 $417,934 
Shs. of com. stk. outst. 262,757 262,757 262,457 262,757 
Earns. per share_______ $1.02 $1.31 $1.12 $1.56 


“After all charges including estimated Federal incOme and excess 
profits taxes.—V. 159, p. 1755. J , 


Bon Ami Co. (& Subs.)—Earnings— 


¥ 





6 Mos. End. June 30— 1944 1943 1942 
Gross profit on sales______---___-_ $1,339,232 $1,519,042 $1,442,613 
Operating profit ~~... __._--- et 880,519 1,055,768 940,044 
Deprec. and. depletion_____________ 25,819 24,109 25,908 
Fed. & foreign inc. & exc. profits 

ag gS ie ee SS eS 350,792 520,778 428,816 

| Ip RS $503,908 $510,881 $485,320 
RE SR eS 94,583 94,583 94,583 
Og es 200,000 200,000 200,000 
Earns. per class A share_______-__ $2.34 $2.38 $2.24 
Earnings per class B share_._____- $1.41 $1.43 $1.36 


*Includes foreign profits subject to exchange restrictions in amount 
of $50,165 in 1944; $45,307 in 1943 and $51,513 in 1942.—V. 159, 


p. 1755 


Borden Co.—Earnings— 
(Including Its Domestic and Canadian Subsidiaries) 





6 Months Ended June 30— 1944 1943 1942 
Consolidated profit after charges, 

Federal taxes, but before reserve $5,825,000 $5,291,275 $4,378,186 
Provision for contingencies_______~ 1,500,000 1,500,000 1,000,000 

Consolidated net income.._._____ $4,325,000 $3,791,275 $3,378,186 
Outstand. shares of common stock_ 4,417,958 4,350,154 4,377,304 
Earnings per share_______________ $1.01 $0.87 $0.77 


—V. 160, Pp. 427. 


Boston Worcester & New York Street Ry.—Earns.— 
Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.— 1943 


Net prof. after all chgs. $65,440 $36,654 $109,678 $68,459 
Revenve passengers ___ 1,418,884 1,373,931 2,781,176 2,754,594 
_ —V. 159, p. 1755. 
Braniff Airways, Inc.—Earnings— 
6 Mos. Ended June 30— 1944 1943 
EES TERRES a a ae $319,353 $425,192 


-——V: 160, p. 979. 


Boston Consolidated Gas Co.—Output Off 6.8%— 


The company reports output for August, 1944, of 961,768,000 cubic 


feet, as compared with 1,031,798,000 cubic feet for August, 1943. a 
decrease of 6.8‘+. Output (in cubic feet) compares as follows 
1944 1943 “ Change 

January 1,622,025,000 1,653,787,000 1 9 
February 1,542,646,000 1,492,823,000 3.3 
March 1,561,456,000 1,526,970,000 2.3 
April 1,335,497 ,000 1,358,757,009 1.7 
May 1,185,410,090 1,215,393,0C0 2.5 
June 1,070,793,000 1,051,838,000 18 
July 960,012,000 999,749,000 4.0 
August ae 961,768,000 1,031,798,000 + 6.8 

Revised to make figure comparable.—V. 160, p. 619. 

Brewing Corp. of America—Earnings— 

9 Mos. End. June 30— 1944 1943 1942 
*Net profit j $635,584 $525,014 $417,572 
+Earnings per common share $4.38 $3.62 $2.88 

















“After charges and Federal income and excess profits taxes. *On 
145,000 shares.—V. 160, p. 115. 

Bridgeport Brass Co.—Earnings— 

(Excluding Unconsolidated Subsidiary) 

6 Mos. Ended June 30 1944 1943 
*Profit before Federal tax, etc. $4,064,903 $4,0°8,595 
+Federal income & excess profits tax 2,953,200 3,178,602 
Reserve for future contingencies 497,600 1,172,150 

Net profit ‘ $634,102 $747,843 
Number cf common shares 942,999 942,999 
Earns. per common share ; $0.61 $0.73 

*After charges. +Includes provision for renegotiation and after de- 
ducting $302,600 post-war refund in 1944 and $227,650 in 1943. 
V¥. 366, p.. 1347. 

Briggs & Stratton Corp.—Earnings— 

Period End. June 30-— 1944—-6 Mos.-—1943 1944-12 Mos 1343 
Net profit from oper $2,415,207 $2,064,726 $4,888,005 $5,543,445 
Prov. for depreciation 

and amortization_ 79,220 69,457 178,793 117.146 

Net profit from oper. $2,335,987 $1,995,270 $4,709,212 $5,426,298 
Other income (‘less mis- 

cellaneous charges) 22,718 33,442 44,411 71,234 

Net prof. before taxes $2,358,706 $2,028,712 $4,753,623 $5,497,532 
Fed and Wis. inc. taxes 360,000 251,000 726,000 678,500 
Prov. for exc. prof. tax 1,559,000 1,396,000 3,075,000 3,808,000 
Post-war refund of exc. 

profits tax_- Cr155,900 Crl139,600 Cr307,500 Cr376,600 

Net profit— ‘e . $595,606 $521,312 $1,260,123 $1,387,632 
Earns. per com. share_- $2.00 $1.75 $4.24 $4.67 


—V. 159, p. 2189. 


Bristol-Myers Co.—Earnings— 
(Including Canada but excluding other foreign subsidiaries) 


Period End. June 30-— 1944—-3 Mos.— 1943 1944—-6 Mos.—1943 
IIRS ONG een cmi noe $570,521 $548,615 $1,283,826 $1,344,136 
Earns. per com. share_ $0.85 $0.82 $1.92 $2.01 


“After charges and Federal income and excess profits taxes. 
Note—Federal income and excess profits taxes for the six months’ 





periods totaled $3,075,671 in 1944 and $2,360,864 in 1943.—V. 159, 
p. 1967. 

(E. L.) Bruce Co.—Earnings— 

Years Ended June 30— 1944 1943 
Oe og ea ntnaain $529,383 $543,656 
+Earnings per share___._______ CR PE tis hie $3.39 $3.49 


*After all charges and Federal income and excess profits taxeg, 
*On 130,000 shares of common stock.—V. 160, p. 827. 


(Edward G.) Budd Manufacturing Co.—Preferred Stock 
Offered—-A group of investment firms headed by Laden- 
burg, Thalmann & Co. and White, Weld & Co. on Sept. 6 
offered 60,000 shares of $5 cumulative prior preferred 
stock (no par) at $67.375 per share. The issue has been 
oversubscribed. 


a 

Dividends on the $5 cumulative prior preferred shares are cumu- 
‘lative from Sept. 1, 1944, and payable quarterly on March 1, etc., at 
$100 per share as a whole or in part by lot, plus dividends. Shares 
not subject under present law to four mills Pennsylvania County 
personal property tax. 

All presently outstanding $5 cumulative prior preferred shares 
(83,194) were issued in exchange for 7‘ cumulative preferred stock 
on the basis of two $5 cumulative prior preferred shares for each 
share of 7% cumulative preferred stuck. In addition to the 60,000 
shares now being offered for cash by the underwriters, the company 
is registering and is continuing to offer on the same exchange basis 
above mentioned, 35.868 shares of $5 cumulative prior preferred shares 
to —, of the unexchanged balance cf the 7% cumulative preferred 
stock. , 

Purpose of Issue—Proceeds of the sale of the 60,000 shares of 85 
cumulative prior preferred shares now offered for cash will be used 
primarily for the redemption of outstanding 7% cumulative preferred 
stock, with accrued dividends thereon, on Oct. 15. The redemption 
price on that date, $110 plus accumulated dividends from Nov. 1, 
1930, will be $207.71. 

Listing—Presently outstanding $5 cumulative prior preferred shares 
are listed on the New York and Philadelphia Stock Exchanges and the 
additional shares will be so listed. 


Capitalization as of June 30, 1944 

Authorized Outstand’g 

5 due March 1, 1948 (guaranteed by 
) 


$8,320,000 $7,488,746 


5% % notes due March 1, 1948__________-____ 2,080,000 1,872,186 
Prior preferred shares (no par)— 
5 cumul. prior pfd. shares (shares) __--_____ 119,062 183,194 
Series & div. rate not designated (shares)__ 105,938 - 
Preferred stock ($100 per share )— 
Series of 1923—7% cumulative (shares)____ 46,193 +6,992 
Series of 1925—7% cumulative (shares)____ 12,398 410,942 
Series & div. rate not designated (shares)__ | nena hee 
Common stock (no par) (shares)_.________.__ 2,250,000 1,656,808 
Options to purchase common stock (shares)__ 300,000 299,500 


*On July 27, 1944, 60,000 shares of prior preferred shares’ then 
authorized and unissued were designated $5 cumulative prior pre- 
ferred shares, being the shares now offered for cash. ‘Upon delivery 
by the company to the underwriters of 60,000 shares of $5 cumulative 
prior preferred shares, funds sufficient to redeem all outstanding 
shares of 7% cumulative preferred stock will be deposited in trust for 
that purpose and alk steps necessary to call for redemption such out- 
Standing shares and to retire and cancel all shares of 7% cumulative 
preferred stock will be taken. {All $5 cumulative prior preferred 
shares presently outstanding were-issued in exchange for 7% cumulative 
preferred stock upon the basis of two $5 cumulative prior preferred 
shares for each share of 7% cumulative preferred stock. Company is 
registering and continuing to offer to the presently outstanding shares 
of 7% cumulative preferred stock upon the same basis, 35,868 shares 
of $5 cumulative preferred shares. 


History and Business—Company was incorporated in Pennsylvania 
on July 22, 1912. Before conversion to war work the company was 
engaged principally in the manufacture and sale of bodies and parts 
for automobiles, trucks and truck trailers, and diversified steel 
products in the automobile industry, including chassis frames, fenders, 
hoeds, doors. and a variety of steel stampings; in the manufacture 
and sale of liehtweieht stainless steel railwav passenger cars: and in 
the manufacture and sale of a variety of other products for marine 


use, including Stacks, masts, doors, hatches and manholes for naval 
vessels, and of miscellaneous products of stainless steel construction, 
—_ aS aircraft parts and equipment for the food and other processing 
inaustries. 


In 1940 net sales of $53,270,385 were more than 50° greater than 
in the year 1939, and were more than double the net sales for 1938. 


In the year 1940 products of the company supplied to the automobile 
industry (other than truck trailers and semi-trailers) accounted for 
approximately 70‘¢ of the company’s gress sales; its truck trailers 


and semi-trailers (manufactured under an agreement with Freunauf 
Trailer Co. which provided for the purchase of this product by it as 
exclusive sales agent for the company) accounted for approximately 
2‘ of such sales. Railway car business accounted for approximately 
12%. (more than $6,000,00G) of such sales, and its sales of naval and 
airplane parts and other stainless steel products for diversified pur- 
poses accounted for approximately 2% of such sales. A large part 
of its remaining sales were parts for army vehicles. Of the total net 
sales in 1940 approximately 15% (in terms of dollars) constituted 
Sales of products other than the normal peace-time products of the 
company and, at least to that extent, the increase of net sales in 
1940 may be attributed either directly or indirectly to the national 
emergency. No attempt is made to estimate the extent to which the 
national emetgency may have increased the demand for the company’s 
normal peace-time producis. 

During the past several years the business of the company in the 
inmerine field has neen confined to the United States Navy Department 
and private shipyards doing raval work. Prior io the national emer- 
gency, activity in the aviation field was mainly limited to licensing 
soreign companics using the company’s patents. 
company in its major departments has in the 
relatively small number of customers, so that 
in the ordinary course e{ business the volume vf business with each 
was great, with the resuit that were frequently effected under 
single contracts of considerable magnitude. For example, in the year 


The business of the 
past been limited to a 


sales 


1940 the company made sales under a number of contracts in the 
sum of approximately $22,750,000, or about 42.7% of the company’s 
total sales, to two leading manufacturers of eutemebiles. and in the 
sum of approximately $2,125,900, or about 5.8%. f total sales, to two 
of its railway car customers. 

Since the start of the war the company’s production cf railway 
Passenger cars and of bodies for automobiles and truck trailers for 
other than Gcvernment use has been discontinued and the company 
has become engaged in the large-scale production of war materials. 


A part of this work is carried on in the plants owned by the company 
at Philadeiphia and Detroit, and part is carried on in & new plant xt 
Bustleton, Philadelphia, rented for a nominal rental from Defense 
Piant Corporation for a term expiring June 1, 1946, which term may 
be extended by Defense Plant Corporation to June 1, 1949. Under 
certain conditions, either party may terminate and Defense Plant 
Corporation may cancel the lease pricr to the expiration of the term 
or any extension thereof. in the event of the expiraticn, termination 
or cancellation of the lease (except cancellation because of the viola- 
tion by the company of any contracts for the manufacture cf aircraft), 
the company has an option to purchase the plant at cost less-specified 
depreciation or at a price to be negotiated. 


Post-War Business Plans 


The company anticipates that after the conclusion of the war there 
will be a large demand for automobile bodies and railway passenger 
cars. Tentative arrangements have already been made and are in 
process of being made for the filling of such demands for civilian 
and commercial uses. Company intends, therefore, after the con- 
clusion of the war, immediately to reenter the automobile body and 
railway passenger car fields from which it has been diverted for the 
time being by reason of its complete devotion to war work. It also 
contemplates being active in the manufacture of other products for 
which the ‘‘Hi-Tensile’’ art is or shall prove to be particutariy well 
adapted. Company further hopes to develop a substantial export 
business in railway passenger cars and other products. Prospective 
customers in South America have indicated that they will place firm 
orders for railway passenger cars at such time as the company shall 
become able to undertake their manufacture. Company also pians to 
continue the development of new inventions within the scope of its 
activities, to secure patents and patent rights, and to license other 
manufacturers at home and abroad to use them. 

The management regards the company as in a favorable position 
for post-war operations. Approximately 742% of the current war-time 
business of the company is in the manufacture of automotive bodies 
and parts. This percentage of the business would not be adversely 
affected by the termination of the war in that the company could 
continue to manufacture such products for civilian use and such 
business is expected to be accelerated rapidly because no rehabilitation 
is involved. 

Shipments on the other business can be started as soon as physical 
rehabilitation of the plant can be accomplished. It is expected that 
shipments can start between 60 and 90 days after receipt of govern- 
mental permission to manufacture, and that the volume of shipments 
would increase rapidly. 

The company has provided what the management considers ade- 
quate reserves for the estimated net cost of plant rehabilitation. 

Underwriting—The names of the several underwriters of the 60,000 
shares of $5 cumulative prior preferred shares and the number of 
shares severally underwritten by them, respectively, are as follows: 














Shares Shares 

Ladenburg, Thalmann & Co. 6,000 Lazard Freres & Co.___- 6,000 
White, Weld & Co.__-_.--_._ 6,000 Carl M. Loeb, Rhoades & 
A. C. Allyn and Company OER. ae oar ee 

Incorporated __._______ 4,000 ep a Cea SO 
A. G. Becker & Co., Inc... 4,00 E. H. Rollins & Sons, Inc. 4,500 
H. M. Byllesby & Co., Inc. 3,000 Singer, Deane & Scribner. 1,000 
Cruttenden & Co... -..... 4,000 Stone & Webster and Bioa- 
Eastman, Dillon & Co.____ 4,500 | a 
Kebbon, McCormick & Co. 2,000 Kuhn. Loeb & Co.____---_- 6,000 

Comparative Income Statement 
6 Mos. End. — Calendar Years—-———_—— 
June 30, '44 1943 1942 1941 
$ $ $ $ 

ee ee ae 71,000,685 116,626,645 106,289,828 4,216,701 
Royalty income ______ 26,470 15,269 $6,339 90,332 
Interest & div. income_ 7,229 16,770 6,585 14,651 
Miscellaneous income__ 2,154 TE. 3: deeciielonan wert tea 

a accra 71,036,539 116,681,671 106,392,752 84,321,684 
Cost of products sold_. 62,570,535 101,624,663 91,969,489 72,178,500 
Adm. & gen. expenses_ 1,993,627 3,602,494 2,603.142 2,071,443 
Interest charges __--__ 213,407 466,779 542,694 391,122 
Amort. of debt disct. & 

een 7,930 28,598 50,295 22,544 
en ete haem 15,435 
Loss on invests. & adv. 20,044 170,006 150,103 2,171,172 

Gross income ____-~ 6,230,996 10,789,137 11,077,029 17,471,468 
State income tax______ 199,000 400,000 151,c00 117,000 
Federal income tax____ 400,000 725,000 734,000 1,088,000 
Fed. excess profits tax 4,277,000 7,056,000 7,470,000 5,085,000 
Prov. to return plant to 

Ppeace-time operation 168.333 336,667 206.567 #2#2#2CL...«j. | oe 

ee OES . teak 1,186,663 2,271,470 2,385,362 1,181,468 


Balance Sheet, June 30, 1944 

Assets—Demand bank deposits and cash on hand, $7,061,531; U. S. 
Treasury certificates of indebtedness, deposited with trustee ior pay- 
ment of Fedsral income taxes, $2,000,000; receivable from U. 8S. Govy- 
ernment on cost and cost-plus-fixed-fee contracts, $9,110,115; accounts 
receivable, trade ‘(including $1,512,534 from the U. S. Government, 
less $45,000 reserve), $9,539,583: accounts receivable, miscellaneous, 
$25,580; inventories, $13,563,738; tools, dies and jigs, finished or in 
process, at cost less amortization (including $135. 887 chargeable to 
customers), $431,945; shares of Edward G. Budd Building and Loan 
Association, $297,942; special deposits and miscellaneous investments, 
etc., at cost less reserve, $169,981; post-war refund of Federal excess 
profits .tax (estimated), $597,000; land. buildings, machinery and 
ecuinment, at cost (less reserves for depreciation of $19.477.698). 
$12.575.456: defense facilities being amortized over five years, at cost 
(less $2,548,465 amortization), $3,130,697; patents, patent rights, $1; 
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development of. light-weight railway cars and other stainless steel 
products. $1; deferred charges, $443,365; total, $29,046,935. 
Liabilities—Accounts. payable, trade, $4,192,276; salaries and wages 
accruec, $877,470; miscellaneous taxes, including taxes withheld, 
$1,653,512: sundry accrued liabilities, $366,673; reserve for self-insur- 
ance cf workmen's compensation risks, $188,601; sinking fund pay- 
ments cn funded debt due within one year, $1,500,000: provision for 
taxes on income and for renegotiation refund for 1943 and 1944, 
$14.491.706; funded debt, $7,860,932; reserves for possible loss on con- 
tract commitments, $75,000: reserves to return plant to peace-time 
operation, $841,667; $5 cumulative prior preferred shares (83,194 
shares, no par!, $8,319,400: preferred stock (par $100), $1,793,400: 
common stock (1,656,805 shares, no par), $5,471,284; capital surplus, 
$9,376,166: undistributed prcfit, $2,038,848; total, $59,046,935. 


Reported Planinng Sale of $25,000,000 Bonds— 


Coincident with the offering on Sept 6 of 60,000 shares $5 cumula- 


tive preferred stock for the purpose of redeeming the remaining 7% 
preferred shares outstanding, it is understood that the company plans 
to sell £25.000,000 of first mortgage bonds. If business and market 


conditions continue favorable, it intends to call a special meeting of 
its stockholders for the purpose of authorizing the indebtedness. Pro- 
ceeds from the first mortgage bonds wouRi be used to retire outstand- 
ing funded debt, aggregating $9,274,348 as of Aug. 1, 1944, and to pro- 


vide additional working capital for the automobile body and railway 
car business which the management anticipates after the release of its 
facilities from war work.—V. 160, p. 979. 


Buffale Forge Co. (& Subs.)—Earnings— 


Quarter End. May 31 1944 1943 1942 
Net profit after all chgs. & taxes $$103,545 *$320,303 $401,530 
tEarnings per common share $0.32 $0.98 $1.23 

*After $250,000 provision for wartime contingencies but before re- 
negotiation. tOn 324,786 shares. tAfter provision for renegotiation 
on same basis as completed proceedings for 1942.—-V. 159, p. 2076. 


Burnett Central Building, Inc., Evanston, Ill.—Bonds 
Called— 


There have been called for redemption as of Oct. 1, next, $2,800 of 
first mortgage sinking fund bonds due Cct. 1, 1945, at 100 and in- 
terest Payment will be made at the Chicago Title & Trust Co., 
trustee, 69 West Washington St., Chicago, Ill.—V. 151, p. 1427. 

Burlington-Rock Island RR.—Earnings— 

July— : 1944 1943 1942 1941 
Gross from railway- $292,701 $203,780 $159,287 $110,599 
Net from railway 135,754 30,528 55,486 20,575 
Net ry. oper. income 88,023 7,034 37,988 7,463 

From January 1— 

Gross from railway 1,618,976 1,758,235 889,802 704,465 
Net from railway 606,464 646,517 156,160 74.610 
Net ry. oper. income 333,365 372,738 44,167 25,586 
—V. 160, p. 532. 


Bush Terminal Buildings Co.—Earnings— 


‘Excluding Bush House, Ltd., wholly owned subsidiary) 
6 Mos. End. June 30— 1944 1943 1942 1941 
*Profit. after deprec., 
Fed. inc. -tax, etc.__- $242,453 $364,888 $249,826 $163,850 
*Includes $15,915 in 1944; $26,335 in 1943; $23,010 in 1°42 and 
$61,707 in 1941, profit on purchase of company’s bonds.—vV. 159, 
p. 2189. 


Bush Terminal Co.—Earnings— 





Quarter Endcd June 30-—— 1944 1943 1942 
Net profit before Federal taxes__-__ $538,653 $552,921 $181,977 
Provision for Pederal income taxes *377,000 *423,500 32,000 

Met sretet. <.40n5 bs 26 2-ie $161,653 $129,421 $149,977 
tEarnings per common share___ $0.27 $0.21 $0.25 


*Includes provisions for contingencies. tOn 518,460 shares of com- 


mon stock.—V. 160, p. 620. 


Butler Brothers, Chicago—Earnings— 











6 Monshs Ended June 30— 1944 1943 
Wholesale —__--- asd Qeitain’ arm  citiae axtetan gh one ws one a ne 
Retail ‘Scott-Burr Stores) teacal dulenas anid 7,322,817 6,696,280 

Total;._ ; OS Hs _ $55,888,194 $57,750,895 
Earnings before ‘Federal taxes ; aie 2,184,443 2,662,284 
Provisio. for Federal taxes 1,448,000 1,750,000 
Prov. for conting, and post-war adjustments. 175,000 250,000 

Profit before preferred dividends_ : $561,443 $662,284 
Preferred dividend payments_-__--- Ba,» let 203,184 203,284 

Balance available for common stock __ $358,259 $459,100 
*Earnings per common share___---- es $0.31 $0.41 


*On 1,144,803 shares for 1944 and 1, 122, 303 shares for 1943. 

At June 30, 1944, net working capital was $26,538,430, a gain of 
$1,367,378 since a year ago. Midyear inventories were $20,285,641, 
which were $850,000 below the June 30, 1943 amount.—V. 160, p. 723. 


(A. M.) Byers Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-3 Mos.—-1943 1944—-12 Mos.—-1943 
*Net income after chgs. 


and Federal taxes__- $162,060 $272,260 $855,213 $1,050,458 
Earnings per com. share $0.24 $0.66 $1.73 $2.48 

*Includes post-war excess profits tax credit.—V. 160, p. 219. 

Byron Jackson Co.—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Est. net profit after charges and 

tenes ....- . $471,390 *$523,707 $650,652 
Earnings per common share $1.24 $1.38 $1.72 

*After provision for renegotiation.—V. 159, p. 2299. 

Cambria & Indiana RR.—Earnings— baal 
July— 1944 1943 1942 1941 
Gross from railway-- $143,213 $148,623 $186,289 $159,932 
Net from railway 44,613 37,919 80,951 67,680 
Net ry. oper. income 49,297 43,225 65,305 75,934 

From January 1— 
Gross from railway 1,108,099 1,069,218 1,235,479 1,023,287 
Net from railway -- 485,038 290,005 579,061 392,927 
Net ry. oper. income 371,877 220,246 496,645 490,059 
—V. 160, p. 532. 

Canudian Canners Ltd. — Redeeming $2,275,000 of 
Bonds— 

All” of, the remaining $2,275,000 outstanding convertible 4% 15-year 
sinking fund first mortgage bonds, series A, due May 1, 1951. have 


been called for redemption as of Nov. 1, 1944, at 102 and interest. 
Payment will be made in Cenadian funds at the Bank of Montreal in 
Toronto, Montreal, Hamilton, Vancouver, Winnipeg, St. John or 
Halifax’ Canada.—V. 160, p. 979. 


Canadian Celanese, Ltd.—Extra Distribution— 


The directors on Sept. 5 declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of 25 cents per share on 
the common stock, no par value, payable Sept. 30 to holders of record 
Sept. 14. Like amounts were paid on March 31 and June 30, last, 
and in each quarter during 1943. 

The regular quarterly dividend of $1.75 per share on the 7’- cumu- 
lative participating preferred stock for the three months’ period from 
July 1, 1944, to Sept. 30, 1944. was also declared, payable Sept. 30 
to holders of record Sept. 14.—-V. 159, p. 2076. 


Canadian Pacific Ry.—Traffic Earnings— 


10 Days Ended Aug. 31— 1944 1943 
Traific earnings ... $10,389,000 $9,480,000 
—V. 160, p. 979. 


Carrier Corp.—To Redeem Debentures— 

All of the outstanding 10-year 4%‘ convertible sinking fund de- 
bentures due Oct. 1, 1948, have been called for redemption on Oct. 24, 
1944, at 102 and interest. 


These debentures will be redeemed immediately upon presentation 
and surrender with Oct. 1, 1944, and subsequent maturing coupons 
attached, or if presented after Oct. 1, 1944, with April 1, 1945, and 


all subsequent maturing coupons attached at the City Bank Farmers 
Trust Co., trustee, 22 William St., New Yerk, N. Y. On and after the 
redemption date interest on the debentures shall cease.—V. 160, p. 979. 


Cassco Corp.—Tenders of Bonds Sought— 
The Chase National Bank of the City of New York, trustee, 11 Broad 


St., New York, N. Y., will until 12 o’clock noon on Sept. 20, 1944, 
receive bids for the sale to it of first mortgage 6% sinking fund bonds 
to an amount sufficient to exhaust the sum of $31,546, at prices 
not to exceed 100 and interest.—V. 157. p. 518. 

Centlivre Brewing Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 
Net income after charges and taxes $59,039 $56,811 
Earnings per common share_ $0.16 $0.15 
—V. 159, p. 2412. 

Central Airport, Inc.—Earnings— 

Year Ended April 3c— 1944 1943 
Net loss aia ‘ $5,808 $57,347 
—V. 156, p. 511. 


Central Scientific Co., Chicago—New President— 


Robert C. Fenner, Chairman of the board, on Aug. 31 announced 
the election of C. W. Dempsey as President and director of the com- 
pany. Mr. Dempsey was formerly Vice-President and Treasurer of 
the Liquid Carbonic Corp., Chicago. where he served for 23 years. 

This company manufactures scientific instruments and laboratory 
apparatus, chemicals and supplies. Its office is located at 1700 W. 
Irving Park, Chicago, Ill. 


Certain-teed Products Corp.—Has Redemption Plan— 


The corporation is considering a plan for the redemption of its re- 
maining 48,640 shares of,6‘’ cumulative prior preference stock on 
the basis of an exchange of eighteen shares of common and $5 cash 
for each prior preferred share and dividend arrears, it was reported 
on August 30. 

_ The stockholders will meet on Oct. 31 to act upon a proposal to 
increase the authorized common stock from 1,000,000 to 2,000,000 
shares. It was announced that the additional stock would be used 
to redeem each share of prior preference stock at an exchange rate 
of not more than 18 shares nor less than 14 shares,. plus $5 in cash. 

The company, through an exchange offer which expired Aug. 22, 
will redeem 18,733 shares of the prior preference stock, using 374,000 
additional common shares which were authorized for this purpose. 
Under the previous exchange offer, 41,486 preference shares were 
deposited for exchange at the offered rate of 20 shares of common 
for each preference share. 

Announcement was made that the 374,000 shares available would 
be pro-rated among preference stockholders who had assented, but 
directors later announced that only the original 18,733 shares would 
be redeemed, and a later offer would be made to remaining preferred 
stockholders.—V. 160, p. 828. 


Chain Belt Co.—Earnings— 


12 Months Ended July 31— 1944 1943 1942 
*Net income _ a $875,912 $798,376 $934,497 
Net income per share _. $1.80 $1.64 $1.92 

*After all charges including Federal taxes.—V. 159, p. 2299. 

Champion Paper & Fibre Co.—Earnings— 

Year Ended April 30— 1944 1943 
Net income after charges and taxes_ _...--. $1;970.826 $2,532,212 
Earnings per common share_. af ie $2.57 $3.63 


—V. 159, p. 1348. 


Checker Cab Manufacturing Corp. (& Subs.)—Earns. 


Period Ended June 30— 1944—-3 Mos.—1943 1944—-6 Mos.—1943 
Net profit after charges 

er oe $40,083 $95,023 $190,606 $197,632 
Earnings per com. share $0.37 $0.87 $1.76 $1.82 

Note-—Provision for Federal income taxes for the six months ended 
-_, 7” amounted to $122,244 in 1944 and $124,908 in 1943.—V. 158, 
p. 64. 


Chesapeake Corp. of Virginia—Earnings— 





Earnings for 24 Weeks Ended June 18, 1944 

Bais =... : Pee 2 Ae ee ee $3,591,591 
Net profit after “charges. BEM S3E Me apo, el eee 892,880 
Provision for income and excess profits - one 535,728 

Met profit ...___- Feta is $357,152 
Earnings per share on 462, 665_ shares “common stock_ ib $0.77 
—vV. 159, p. 1550. 

Chicago Railway Equipment Co.—Earnings— 

3 Mos. Ended June 30— 1944 1943 1942 1941 
Net profit after ee 

SG, S006 in ccundn~— $41,369 $37,172 $101,950 $149,674 


—V. 158, p. 2465, 


Cincinnati Union Terminal Co.—Calls 342% Bonds— 


The company has called for redemption on Nov. 1 all of its first 
mortgage 342‘7 bonds, series D, due May 1, 1971, at 106 and accrued 
interest. Payment will be made at the office of either J. P. Morgan «& 
Co. Incorporated, 23 Wall St., N. Y. City, or Kuhn, Loeb & Co.,, 
52 William St., N. Y. City.—V. 160, p. 980. 


Cities Service Gas Co.—Gas Pipeline Planned— 


Plans for construction of $1,500,000 of new pipeline and other facil- 
ities in Oklahoma and Kansas were announced on Aug. 29 by S. B. 
Irelan, President. 

He said the application had been made to the Federal Power Com- 
mission for authority to proceed with the projects, which he estimated 
would add 32,000,000 cubic feet of gas daily to the canacity of the 
Eastern section of the company’s system.—V. 159, p. 2191. 


City Ice & Fuel Co. (& Subs.)—Earnings— 








6 Months Ended June 30— 1944 1943 
*Gross sales -____~ (oe sa. $26,949,641 $22,962,538 
Operating pretit . 12 /aie uci acai lek yn ene 3,283,117 
Other income eee a Di ae its 1UL oe -(187,693 125;323 

Total Insets Ui os. Se ad 249: jz 1n386.8 890 $3,408,440 
Interest *_____ 1 ore ee il .~J91_0! ©! 68.056 93,115 
Loss on sale of property... - - Sabi id 9d 113,785 111,291 
Federal income and excess profits taxes 2,796,055 2,019,607 
Minority interest _______- eikns Sas abil aad ae ae 87,206 61,126 
Provision for contingencies___-__-__-_.__--_-- 200,000 250,000 

Dae dhoestevatep baie ak $1,089,788 $873,301 
Number common shares___________--- 1,150.000 1,150,176 
Karnings per eRare. . 2.2 <2 sa hice ee $0.62 $0.42 


*Before deduction of Federal and State excise taxes of $2,735,272 in 
1944 and $2,414,789 in 1943.—V. 159, p. 2516. 


City Investing Co.—To Create New Preferred Stock— 


In order to provide a means of raising new capital for the com- 
pany, which will be required for the post-war development of certain 
of its properties, it is proposed to submit to the stockholders, at their 
annual’ meeting te be held on Sept. 27, a plan of recapitalization in- 
volving the change and reclassification of the present authorized and 
outstanding 7% non-cumulative preferred stock and the $100 par 
value common stock into new 5'2‘» cumulattive preferred stock of a 
par value of $100 per share and new common stock without par value 
but of a stated value of $25 per share. The new authorized stock will 
consist of 20,000 shares of the 542% cumulative preferred stock and 
160.000 shares of common stock. 

The plan provides that each share of the present outstanding 7°: 
non-cumulative preferred stock will be reclassified into 1.3 shares of 
new 5%% cumulative preferred stock and that each share of the pres- 
ent authorized and cutstanding $100 par velue common, stock will be 
reclassified into .15 shares of the new 542% cumulative preferred 
stock and two shares of the new common stock without par: value. The 
200 shares of the present 7° non-cumulative preferred siock held in 
the treasury of the corporation will be eliminated. 

Consummation of the plan will result in the issuance of the entire 
authorized common stock of 169,000 shares and 15,640 shares of the 
54e% cumulative preferred stock. The remaining authorized but un- 
issued 5% cumulative preferred stock consisting of 14,360 shares 
would be evailable for the purpose of providing new capital. Another 
result of the plan will be the creation of a capital surplus of $2,800,000. 

Mr. Robert W. Dowlinz, President of the company, said that next 
year will be the 40th anniversary of the founding of the company and 
that in the opinion of the management the adoption of the plan as 
recommended by the board of directors will bencfit the company and 
lay the foundation for further sound development. 


Acquires Theatre— 

Robert Dowling, President, reports that this company has acquired 
the Forrest Theatre at 230 West 49th St., New York, N. Y., sold about 
a month ago by Court order. The theatre, with a seating capacity 
of 1,100 persons, is to be renamed. Possession was taken on Aug. 31. 

eran to a report the theatre property was bought for $260,000. 
—V. a Se SF 


City Stores Co. (& Subs.)—Earnings 

Period End. July 31— 1944—3 Mos.—1943 
*Consol. net profit_.__. $1,663,194 $1,108,654 
Fed. normal inc, tax & 

surtax & excess prof. 


1944—6 Mos.—1943 
$3,541,283 $2,935,604 








taxes (estimated) 1,200,700 803,000 2,535,900 1,950,900 
Porticn applic. to mi- ee 
nority interests _____ 53,079 52,587 141,517 176,872 
Interest on parent com- pf spre 
pany’s long-term ob- — 
SITIONS Oo ne oe 52.220 62,687 104,708 125,652 
Consol. net profit ap- 
plic. to City Stores 
ea oes fa $357,195 $190,380 $759,158 $682,180 
+Earnings per share__ $0.29 $0.16 $0.63 $0.56 


*Before Federal sormal income tax and surtax and excess profits 
taxes, minority interest and interest on ccmpany’s long-term obliga- 
tions. On 1,210,042 shares.—V. 160, p. 621. 


Coca-Cola Co. (& Subs.)—Earnings— 











3 Mos. End. June 30— 1944 1943 1942 ' 1941 
Gross earnings___-__-_- $25,347,242 $23,676,754 $20,661,064 $24,345,145 
Seli., gen. & adm. exp.! 9,166,443{ 7,677,270 6,084,508 7,451,224 
Other deductions (net)_{ l 201,615 205,365 218,194 

Profit __.._______u_-_ $16,180,899 $15,797,869 $14,371,191 $16,675,727 
Federal income taxes _ 8,500,000 98,065,000 7,087,000. 7,063,000 

Net. profit_____.__.__ $7,680,899. $7,732.869 $7,284,191 $9,612,727 
Class A. dividends--_--_ 450,000 450,000 450,000 450,000 





Surplus for common_ 
*Earnings per share__-_- 

*On 4,000,000 no par shares cf commen stock:. 

For the six months ended June 30, 1944, earnings for the common 
stock were $11,118,966, equal to $2.78 a share, as compared with 
$11,408,491, or $2. 85 a share in the first half of 1943.—V. 160; p. vag: 


$7,230,899 $7,282,869 $6,834,191 . $9,162,727 
$1.81 $1.82 $1.71 $2.29 


Coca-Cola International Corp.—Earnings— 


Quarter End. June 30— 1944 1943 194? 1941 
*Net income ___-__..._ $1,252,325 $1,260,151 $1,272,030 $1,344,095 
Earns. per com. share_ $$6.33 $6.32 1$6.27 $6.48 


*After expenses and Federal income taxes. tOn the 178,048 shares 
of common stock. .tOn 181,440 shares of common stock. §On 176,904 
shares of common stock.—V. 160, p. 621. 


Commercial Credit Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—6 Mos. wrt 3 1944—-12 Mos.—-1943 


Suu $ $ 
Gross receiv. acquired. 259,902,373 230, 807, 598 506,254,784 482,871,151 
Gross insur. prem., prior 

















to reinsurance ____-_~ 9,245,605 7,303,736 19,038,478 12,460,310 
Net sales—mfe. subs..__. 40,366,843 49,724,660 76,326,111 75,071,663 
Disc., serv. chgs. & com. 3,647,141 5,092,813 7,182,882 14,357,918 
Gross profit on manu- 

facturing sales ___-- 7,904,178 10,025,635 16,053,873 16,303,377 
Earn. insur. premiums, 

$O00;, C68; .cnccc ken 8,000,054 (7,245,671 15,385,460 12,886,191 
Sundry income --_----~~~ 971,002 761,307 1,717,727 1,455,457 

Gross inconie’ -______ 20,522,376 23,125,425 40,339,943 45,002,944 
Sell., admin. & general 

expenses __*t__- 7,283,958 7,335,571 10,927,272 14,320,837 
Taxes (except:U. 8. ‘and 

Canadian inc. & cx- 

cess profits taxes) __ 569,784 647,539 940,278 1,231,360 
Distrib. to policyholders 273,661 233,495 504,756 233,495 
Res. for Can. exchange ‘ 

fluctuations —_____-~ 4,448 32,554 37,498 74,586 
Res. for losses in exc. 

of net losses (Cr) __-~ 1,076,451 1,500,252 2,153,376 2,564,531 
Insur. losses & loss ad- 

just. expenses ___~- 5,174,046 4,639,266 10,708,225 7,669,226 
Inter. & discount ches. 555,802 756,014 1,081,532 2,043,215 
Res. for reneg. and/or 

excess profits tax _ 2,497,791 4,100,000 5,397,791 4,100,000 
Normal income tax and 

SMEEAX -ii-- 1,816,290 2,595,592 2,848,462 4,385,587 
Excess profits —*. ) Semi nln dishes” (i tha 5,151,341 
Post war refund of ex- ; 

cess profits tax____-_ So éitieania anata. ee 

Net income from oper. 3,423, 047° 4,285,647 5,623,888 8,872,961 
Res. for contingencies__ 378,890 384,658 115,016 958,874 
Res. for def. purchase 

price—mfg. subs. —-_- ubghions 610,771. Cr610,771 1,056,260 
Net income for minor- 

ity interests __._____ 4,098 9,168 3,293 _ 10,715 

Net income credit to 

earned surplus --- 3,040,059 3,281,049 6,116,350 6,847,111 
Preferred dividends - 259,118 ° 259,118 518,237 8,236 
Common dividends ____ 2,301,841 2,762,209 5,064,951 5,524,419 
Com. stock outstanding 1,841.473 1,841.473 1,841,473 1,841.473 
Earnings per share____ $1.51 $1.64 $3.04 $3.43 

Consolidated Balance Sheet, June 30, 1944 
Assets—Cash, $23,711,825; accounts and notes receivable, $83,557,505; 


inventories, $5,667,146; investments, $41,309,115; fixed assets, $4,148.- 


ps pone assets, $907,822; deferred charges, $507,401; total, $159,- 
Liabilities--Accounts payable, $32,375,926; unsecured notes, 2%4‘> 


due Sept. 30, 1949, $30,000,000; contingent reserves, $3,918,493; reserves, 
$16,847,974: deferred inemoe and charges, $10.025.014; minority in- 
terests’ equity in subsidiaries (capital stocks and surplus), $182,250; 


a 
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mon stock ($10 par) 


ar v , $12,193,800; com . 
preferred stock ($100 par value), $ $20,514,404. 


$18,414,730; capital surplus, $15,336,315; earned surplus, 
total, $159,808,907.—-V. 159, p. 1145. 


(The) Colon Development Co., Ltd.—Purchases Stock 


The company on Aug. 25 announced that the amount paid into ro 
sinking fund in 1944 pursuant to the terms and provisions . 
certificates for the redeemable income stock, series B, has been utiliz . 
for the purchase for retirement pursuant to tender of an eugregete @ 
£113,870 principal amount of such stock at the —— amoun 
-thereof plus accrued interest to the date of redemption.—V. 159, p. 434. 


Colonial Stores, Inc.—Earnings— a 
26 Weeks Ended July 1, 44 June 26, '43 June 27, 42 


*Net profit $411,661 $363,570 $364 = 
Earnings per common share $1.40 Pom $1.20 $1.20 
*after charges and Federal taxes.—V. 160, p. 720. 
Club Aluminum Utensil Co.—Earnings— 
aie 
Year Ended June 30 ee pm 
Net profit after charges and taxes $1,076 ™ = 
Earns. per share on 271,240 com. shares $0. 
stockholders, H. J. Taylor, President, stated the 


In a letter to 
company’s pre-war income W nm 
and royalties received from the distributor company, 
Products Co., whose principal product was aluminum cookil utensil 
Since July 1, 1941, all aluminum metal has been needed for arms- 
ments and none has been available for the manufacture of cooking 
utensils for civilian use. For these reasons, the income of the com- 
pany has been drastically reduced. Income from royalties was $4,332 


as almost entirely dependent on dividends 
Club Aluminum 
1g utensils. 


is w j j : ' Products 
and no dividends were received from the Club Aluminum 
Co. for the fiscal year ended June 30, 1944.—-V. 158, p. 1439. 
Commercial Investment Trust Corp. — Semi-Annual 


Report— Ae 
Combined net earnings of the corporation, including undistributed 
net earnings of National Surety Corp. and its subsidiary, and of the 
two whoily owned manufacturing companies, amounted to $3,779,740 
for the six months ending June 30, 1944. The net earnings were 
equivalent to $1.05 per share on 3,580,948 shares of common stock 
outstanding in the hands of the public on June 30. This compares 
with net earnings in the first six months of 1943 of $6,288,238, or $1.72 
per share on 3,539,911 shares outstanding on June 30, 1943, after 
dividends on the preference stock, all of which was retired on that 
date. lo nn) i ae + ar 
In.. their letter to stockhoiders, Henry Iitleson, Chairman, and 
Arthur O. Dietz, President, noted that $510,000 of the total expenses 
incurred in preparing for expanded instalment financing operation 
after the war was charged against the $2,000,000 reserve created for 
the purpose out of 1942 and 1943 earnings of the instalment financing 
subsidiaries. The effect of these charges, they point out, has been to 
absorb a portion of the expenses incurred since last Jan. 1, in devel- 
oping the organization for post-war business. 
Combined volume of receivables purchased by the instalment financ- 
ing and the factoring subsidiaries was somewhat larger than in the 
first six months of 1943. 
As of July 1, 1944, National Surety Corp., a wholly owned sub- 
sidiary, opened a department for the underwriting of casualty busi- 
of activity in the insurance field. 


ness, thus broadening its sphere 
The new department will write insurance contracts for workmen's 
compensation, automobile, general liability and similar coverages. 


National Surety earned $1,255,498 for the period. 

The combined capital and surplus of National Surety Corp. amounted 
to $18,254,538, in addition to which the reserve for future changes 
in market price of securities totaled $2,569,520. els. 

The operations of the two wholly owned manufacturing subsidiaries, 
The Holtzer-Cabot Electric Co. and Micro Switch Corp., continued to 
be satisfactory, with combined net earnings of $576,719, after provision 
for estimated renegotiation. 

On June 30, 1944, the report continued, subsidiaries of the corpora- 
tion owned Government obligations aggregating $66,370,866. 


Consolidated Income Statement, 6 Months Ended June 30 
1944 1943 1942 


*Net service, premiums and com- 


missions earned $6,194,190 $12,650,165 $24,124,585 


Operating expenses . 4,133,322 4,437,940 9,380,696 
Res. for conting. & post-wardevel. Cr510,000 va Care 
Interest on current indebtedness 32,059 182,630 1,446,354 





$8,029,594 $13,297,535 





Operating profit $2,558,809 





Int. and divs. rec’d and misc. inc. 1,720,164 801,021 566,590 
Total income_ 2 $4,258,973 $8,830,616 $13,964,125 
Interest on non-curr. indebtedness 249,307 342,548 907,557 
Fed. inc. and cap. stock texes 1,267,808 3,499,816 6,515,098 
Minority int. of directors’ qual- 
ifying shares of subsidiary_- ‘ 335 508 ak igi 
Net consolidated income .. $2,741,522 $4,987,744 $6,541,471 
tUndistributed net income of Nat. 
Surety Corp._____ es 755,498 900,494 346,371 
Undistributed net income of manu- 
facturing subsidiaries 282,700 400,000 iS 
Combined net earnings applic. to 
stock of CIT es — $3,779,740 $6,288,238 $6,887,842 
Preferred dividends__ ry. : 196,561 201,749 
Common dividends. _- tee 4,297,138 5,309,866 5,309,839 
Common shares outstanding- 3,580,948 3,539,911 3,539,894 
Earnings per share___ : x $1.05 $1.72 $1.89 
“Includes recoveries of reserves previously provided and not now 
required and after reserves for losses and contingencies. +And its: 


subsidiary (excluding unrealized gains or loss from changes in market 
Price of securities). 


Note—Canadian earnings of $25,826 in 1944, $69.595 in 1943 and 
$149,212 in 1942, included in above after deduction of $2,559 in 1944, 
$7,655 in 1943 and $16,413 in 1942, Canadian exchange ‘depreciation. 


Consolidated Balance Sheet, June 30, 944 


Assets—-Cash on hand and in banks, $18,447,051; U. S. Govt. obli- 
gations, $55,055,387; other marketable securities, Dr$3,229,398; retail 
motor vehicle instalment lien obligations, $18,932,869: other instalment 
obligations, secured by liens or guarantees, $20,333,928: open accounts 
receivable, $1,789,823; wholesale lien notes and acceptances, $10,- 
518,529; receivables held by factoring subsidiaries, $50,354,966; mis- 
cellaneous accounts receivable, $302,295; repossessed motor vehicles, 
written down to realizable amounts, $15,403;- FHA guaranteed real 
estate mortgages, $3,880,706; investments in wholly owned non-consoli- 
dated subsidiaries, $15,477,687: miscellaneous investments and notes 
a, aaa at cost, or less than cost, $507,195; deferred 

es, : ; furniture and fixtures, at nomina : P 
gise pense. 1 amount, $5; total, 


Liabilities—Notes payable, $7,950,000; accounts payable, Federal 
State and other Government taxes on income, ser ng accrued taxes 
to June 30, 1944, $11,792,851: dividends payable, July 1, 1944, $2,148,- 
569; credit balances of manufacturers and selling agents, held by 
factoring subsidiaries, $41,703.584: dealers’ reserves, $1,112,821: interest 
gocrued on non-current indebtedness, $50,000; non-current indebtedness 
(142% notes, due 1947), $20,000,000; deferred income (portion of 
eharges on receivab’es acquired to be included in future gross earn- 
ings and including $763,451 unearned premiums of Service Fire Insur- 
ence Co.), $3,710,137; reserves against losses and contingencies (in- 
cluding $136,525 reserves for pending claims against Service Fire 
Insurance Co.), $1,457,676: reserve for contingencies, $1,490,000: re- 
serves for retirement benefits for past service of employees, $278,400: 
minority interest (directors’ qualifying shares of subsidiaries), $17,051; 
—a mo ag maar at stated value of $15.50 each), $55, - 

J 5 surplus, r " . id-in 4 9,760; 
$198,888,578 Vv 1¢0. I 3,035; paid-in surplus, $29,079,760; total, 


Commonwealth Edison Co.—No Competiti iddi 
. petitive Biddin 
Contemplated For New Bond Issue of $155,000.000_— 
Halsey, Stuart & Co., Inc. to Head Syndicate— 
The forthcoming refunding program of the company contemplates 


the reduction of its $98,000,000 of 342% bonds to $75,000 
’ F ’ v : 000 by use 
of available cash resources for that purpose and the sale of new Edison 


a rate not to exceed 2’7, to refund the re- 


bonds, bearing interest at 
and, when necessary amendments 


maining $75,000,000 of Edison 3%25; 
to the Edison mortgage are approved and other authorizations are 
secured. the sale of additional new Edison bonds of the same series 
to refund the $80,000,000 of 342‘: bonds of Public Service Co. of North- 
ern Illinois. Chairman Charles Y. Freeman has announced. Plans have 
now progressed sufficiently to be submitted to stockholders of Common- 
wealth at a special meeting called for Oct. 5. 

The issuance of Edison bonds to provide funds for the two refunding 
operations will require stockholders’ approval of the proposed amend- 
ments to the Edison mortgage. There is no provision under the present 
mortgage for the issuance of bonds on the basis of properties other 
than those owned directly by Commonwealth. The proposed amend- 
ments will provide, through the pledging by certain of the company’s 
subsidiaries of their physical properties under the lien of the company : 
mortgage, for the is of Edison bonds on the basis of all the 
properties pledged 

This will result in a further simplification of the capital structure 
of the Commonwealth Edison group ot companies; in fact, a final 
step in the program which was begun in 1937. Edison bonds will be 
substantially the only publicly held mortgage debt of the group upon 
retirement of the Public Service bonds. Other proposed mortgage 
amendments would result in a generally improved and modernized 
vehicle for future financing. 

Since the plans contemplate offering the entire amount of Edison 
bonds at one time, the company is of the opirion, Mr. Freeman dis- 
closed, that the size of the new issue, $155,000,0C0, does not lend itself 
to the prectical aspects of competitive Sidding end it is, therefore, 
expected that the ncw bonds will be sold to a nation-wide group of 
underwriters and offered by them to the public. Under these circum- 
stances, the underwriters would be headed by Halsey, Stuart & Co., 
Inc., who have had a major roie in the company’s bond financing for 
more than 20 years. 

The refunding will effect a material reduction in consolidated inter- 
est charges and also a $23,000,000 reduction in the combined mortgage 
debt of the company and its subsidiaries. 

While the date of the consummation of the entitre refinancing plan 
cannot at this time be stated with certainty, Mr. Freeman said the 
present program contemplates its substantial completion during October 
cf this year. 

The entire program is subject to approval by Illinois Commerce 
Commission. The new bounds will be registered with the Securities and 
Exchange Commission and the amended mortgage qualified under the 
Trust Indenture Act of 1939. The approval of certain insurance com- 
panies, as holders of outstanding Edison bends affected by the proposed 
mortgage amendments, will also be necessary. 

Weekly Output Up One-Half Per Cent— 

Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Sept. 2 
showed a 0.5’. increase over the corresponding period of 1943. Fol- 
lowing are the kilowatthour outniut totals &f the past four weeks and 
percentage comparisons with last year: 


uance 


Week Ended 1944 1943 “ Change 
Sept. 2 185,582,000 184,571,000 + 0.5 
Aug. 26 185,876,000 186,631,000 0.4 
Aug. 19 189,525,000 177,999,000 + 6.5 
Aug. 12 150,148,000 185,414,000 + 2.6 
—V. 160, p. 981. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt-hour cutput of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended Aug. 31, 1944, amounted io 
253,024,142, as compared with 247,198,475 tor the corresponding week 
in 1943, an increase of 5,825,667, or 2.36‘, 

SEC Approves Preferred Dividend— 


The corporation's payment of a $1.25 dividend on 1,482,000 shares 
cf preferred stock was authorizei on Sept. 5 by the SEC. The dividend 


is payable Oct. 3 to holders of record Sept. 19.—V. 160, p. 981. 

Consolidated Biscuit Co.—Earnings— 

6 Mos. Ended June 30 1944 1943 
Profit before provision for taxes $542,314 $484,451 
Prov. for Fed. ine. & exc. profits taxes 417,000 337,000 

Net profit , $125,314 $147,451 
Outstanding shares of common stock 323,000 323,000 
Earnings per share $0.39 $0.46 
—V. 158, p. 2466. 

Consolidated Cement Corp.—Earnings— 

6 Months Ended June 30- 1944 1943 
Net loss after charges but before Federal taxes $140,130 $110;930 


—V. 159, p. 155°. 


Consolidated Cigar Corp. (& Subs.)—Earnings— 


Period End. June 30— i944—-3 Mos.—-1943 1844-6 Mos.—-1943 
Net profit after chgs. 


& Fed. income taxes $312,245 $338,408 $646,806 $683,256 
Com. shs. outstg. 277,500 250,000 277,500 250,000 
Earns. per share__- $0.87 $0.76 $1.85 $1.54 
—V. 159, p. 2517. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Sept. 6 announced that system output of electricity 
(electricity generated and purchased) for the week ended Sept. 3, 1944, 
amounting to 169,900,000 kwh., compared with 204,900,000 kwh. for 
the corresponding week of 1943, a decrease of 17.17. Local distribu- 
tion. of electricity amounted to 157,706.006 kwh., ccmpared with 194,- 
“—— kwh. for the corresponding week of last .year, a decrease 
of 19.0%. 


Vice President Retires— 


Franklin H. Nickerson on Sept. 11 retired as a Vice-President and 
trustee of this company after 47 years of service with the Edison 
System Companies.—V. 160, p. 981. 


Consolidated Film Industries, Inc. (& Subs.)—Earnings 





Quarter Ended June 30— 1944 1943 1942 
Consol. profit after all chgs., but 

before taxes prep Aksiceardicte aid $437,536 $423,628 $224,276 
Fed. normal tax & surtax 183,765 177,924 105,410 

"et -prefit. ....._. oes $253,771 $245,704 $118,866 
*Earnings per share $0.63 $0.61 $0.29 


_*On-the 400,000 shares of $2 preferred stock. +Subject to renego- 
tiation.—V. 159, p. 838. 


Consolidated Gas Utilities Corp. — Exchange Agree- 
ment Made With Institutional Holders Of The First 
Mortgage 4% Bonds, Series A— 


It was announced on Sept. 1 that ihe corporation has executed an 
exchange agreement with institutional holders of the first mortgage 
sinking fund bonds, 4%, series A, due March 1, 1956. 

By the terms of the exchange agreement the series A bonds will be 
exchanged for series B bonds (dated Sept. 1, 1944, and maturing 
March 1, 1956), bearing interest at the rate of 35s‘ per annum, the 
maturity date remaining unchenged. The reduction in the rate o7 
interest by the issuance of series B bonds in exchange for series A 
bonds without calling the A bonds for redempticn is the equivalent 
of calling the A bonds and issuing new bonds on apprcximately a 
3.20% basis, the announcement said. 

The principal changes in the indeniure are as follows: 

1. The general retirement prices are adjusted to protect the holders 
of the series B bonds with a 3% yield to maturity. 

2. The contingent sinking fund which under the criginal indenture 
required the company to retire first mortgage bonds when dividend 
Dayments and/or 5% debenture retirements exceeded $150,000 per year, 
has béen eliminated. 

3. The restrictions on the amount available for paymert of dividends 
and/or 5% dcbenture retirements, which has been on a yearly basis, 


has now been placed on a cumulative basis, thereby creating a more 
flexible and workable arrangement.—V. 159, p. 2413. : . 


Consolidated Investment Trust (Boston)—Special Div. | 
The trustees on Sept. 5 declared a special dividend of 50 cents per 
Share and the regular quarterly dividend of 30 cents per share, both 
payable Sept. 30 to stockholders of record Sept. 15 A special distri- 
bution of 30 cents per share was made on June 30, last, as compared 
with special payments of 80 cents each on Dec. 28, 1943 and 1942, 
-V. 160, p. 533. 


Consolidated RRs. of Cuba—Co-Registrar— 


The National City Bank of New York has been appointed co-regis- 
trar for 304,775 shares of-the 6’. cumulative preferred stock.—V. 159, 
p. 2413. 


Consolidated Retail Stores, Inc.—August Sales— 


Period End. Aug. 31 1944--Month—1943 1944—8 Mos.— 1943 
Sales $1,720,197 $1,518,130 $12,892,102 $11,988,860 
V. 160, p. 725. 


Consolidated Steel Corp., Ltd.—25-Cent Dividend— 


A dividend of 25 cents pér share has been declared on the no par 
value common stock, payable Oct. 1 te holders of record Sept. 15. A 
like amount was paid in each of the three preceding quarters, and, in 
addition, a special distribution of $1 per share was made on Aug. 31, 
this year. In 1943, the following dividends were paid: April 1, July 1 
and Oct. 1, 25 cents each; and Nov. 1, a special of $1.—V. 159, p. 2466. 


Consolidated Vultee Aircraft Corp. — Deliveries of 
Heavy Bombers— 

The corporation has delivered 29.5’: of all heavy bombers producéd 
in this country for Allied military needs in the six months period 
ended June 30, Harry Woodhead, President, recently revealed.—~ 
V. 159, p. 2300. 


Copper Range Co.—Earnings— 
6 Months Ended June 30, 1944 


Net after charges $716,729 


Federal income taxes 215,000 
Net income $501,729 
Earnings per share on 564,982 common shares $0.89 
For the June quarter net income was $285,390, equal to 51 cents 


per share.—V. 159, p. 2301. 


Cornell-Dubilier Electric Corp.—Earnings—« 
Earnings for Six Months Ended March 31, 1944 
Federal income & excess 


Consol. net income after charges 


protits taxes : $563,091 
Earn. per share on 424,000 shares capital stock $1.33 

Subject to renegotiation.—V. 160, p. 829. 

Coty, Inc.—Earnings— 

6 Months Ended June 30— 1944 1943 
Operating profits after depreciation $1,019,377 $1,220.257 
Federal income and excess profits tax inet) 651,230 799.035 
Contingencies reserve 50,000 100,000 

Net profit $343,063 $347.521 
Earnings per common share $0.23 $0.23 
—V. 159, p. 2078. 

Creole Petroleum Corp.—Earnings— 

Consolidated net income of corporation for the first six months of 


1944 was $51,800,000, equivalent to $1.19 per share on the 26,606,610 
shares outstanding on June 30. 

Since this is the first full six months’ period which includes earnings 
of the properties acquired from Lago Petroleum Corp. in August, 1943, 
it is not possible to make a direct comparison with the earnings of 
Creole for corresponding periods in previous years. For this reason, 
the following tabulation lists also the combined earnings for previous 
years of both Lago Petroleum and Creole and shows what would have 
been the earnings per share based on Creole’s present capital: 


6 Mos. End. June 30— 1944 1943 1942 1941 
Consolidated net income $31,800,000 $10,600,00C $11,800,000 $19,500,000 

*Net income per share $1.19 $0.40 $0.44 $0.73 

*Based on Creole’s present capital. 

The improvement indicated in operating income for this year is due 
primarily to Creole’s large participation in supplying the current heavy 
war demands in the Caribbean. In accordance with the program es- 
tablished at the request of the United States Petroleum Administration 
for War, Creole’s gross production of crude oil now exceeds 400,000 bar- 
rels per day, and has averaged 351,000 barrels per day for the first six 
months of 1944. This compares with 215,000 barrels per day for both 
Lago Petroleum and Standard Oil Co. of Venezuela for the same period 
in 1943. If the war demand continues, further increases in produc- 
tion rates can be expected following the completion of the Jusepin- 
Puerto La Cruz Pipeline, about the latter part of this year, and thé 
delivery next spring of three new tankers for which orders have re- 
cently been placed.—V. 159, p. 2193. 


Crucible Steel Co. of America (& Subs.)—-Earnings— 


3 Months Ended June 30— 1944 1943 1942 
pe Sy a Se eR HRY $7,670,339 $10,465,938 $12,821,395 
Fed. inc. & excess profits taxes & 





State taxes__-_- LR A GE a 6,187,822 8,667,774 10,650,664 
a a OL ee = ret $1,482,517 $1,798,164 $2,170,731 
+Earnings per common share______ $2.43 $3.12 $3,96 


*After charges but before Federal income and excess profits taxes 
and Pennsylvania income taxes. *tOn 444,698 common shares.—V. 160, 
p. 726. 


Cuban-American Manganese Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.— 1943 1944-6 Mos.—1943 
Net prof. after chgs. & 





taxes ete LOGS $122,330 $37,840 $191,855 $137,352 
Earn. per com. share__ $0.13 $0.04 $0.20 $0.14 
—V. 156, p. 2250. 

Cyrtis Manufacturing Co.—Earnings— 

Year Ended Nov. 30— 1943 1942 
Net profit after charges and Fed. income taxes $164,357 °$192.749 
*Earnings per common share____- ip $0.85 $1.00 


On 193,365 shares.—V. 159, p. 1248. 


Denver & Rio Grande Western RR.—Plan Opposed— 


The plan of the Interstate Commerce Commission for reorganization 
of the road was opposed Aug. 30 in the U. S. District Court at Denver 
by the City Bank Farmers Trust Co., New York, trustee of the general 
mortgage issue, and by the debtor railroads, the Denver & Rio Grande 
and the Denver & Salt Lake. The hearing was before Judge J. Foster 
Symes for confirmation of the proposal, which the court already has 


approved. Holders of general morigage bonds voted 79.33’- against 
the plan, which provides for no payment for these bonds. 
Earnings for Juiy and Year te Date 
July— 1944 1943 1942 1941 
Gross from railway__-_ $5,429,321 $6,251,199 $4,807,770 $2,497,463 
Net from railway__- 1,488,878 2,847,390 2,109,990 485,592 
Net ry. oper. income _-__ 878,033 1,666,290 1,805,899 250,217 
From January 1— 
Gross from railway_ 39,203,770 40,159,882 25,877,576 15,252,320 
Net from railway. 12,113,269 17,887,117 9,188,773 2,368,507 
Net ry. oper. income__-_ 7,941,940 10,294,195 7,320,217 798,867 


—V. 160, p. 533. 


Detroit-Michigan Stove Co.—i0-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable Sept. 12 to holders Sept. 6. A similar dis- 
tribution was made on April 15, this year, and on April 10, July 31 
and Oct. 20, 1943.—V. 159, p. 1445. 
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Denver & Salt Lake Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $257,899 $260,523 $236,710 $222,444 
Net from railway 30,540 73,894 69,423 65,813 
Net ry. oper. income 43,213 67,344 94,630 $0,951 

From January 1— 

Gross from railway 1,879,639 1,753,589 1,413,239 1,121,194 
Net from railway 310,243 487,027 319,878 134,589 
Wet ry. oper. income 437,159 562,680 486,867 301,480 

-V. 160, p. 533. 

Dome Mines, Ltd.—August Production Lower— 

Month of— Aug., 44 July, °44 Aug., 43 
Value of bullion output $400,747 $450,495 $471,474 

For the first eignt months of the current year, bullion production 
was valued at $3,573,215, as against $3,885,383 in the same period of 
1943.—V. 160, p: 726. 

Duquesne Light Co.—Earnings— 

Period End. June 30— 1944-6 Mos.—1943 1944-12 Mos.—-1943 

















Operating revenues $22,186,680 $21,530,755 $44,271,461 $41,828,486 
Operating expenses 7,673,940 7,424,270 15,664,808 14,352,530 
Maintenance ____ 1,231,344 1,115,177 2,483,318 2,196,561 
Approp. retire. reserve 2,218,670 2,153,076 4,427,146 4,182,849 
Amort. of utility plant 

acguisition adjust. 345 345 690 690 
General taxes 1,197,173 1,348,353 2,553,572 2,633,704 
Federal income taxes 1,841,888 2,050,000 4,391,888 3,912,500 
Fed. excess profits tax 799,778 799,778 ve 
State income taxes 299,067 345,227 578,839 695,227 

Net operating revenue $6,924,475 $7,094,307 $13,371,420 $13,854,425 
Other income . 2 61,763 56,180 121,839 117,004 

Gross income $6,986,238 $7,150,487 $13,493,259 $13,971,430 
Income deductions 1,520,355 1,568,600 3,060,811 2,966,975 

Net income _ : $5,465,882 $5,581,887 $10,432,448 $11,004,455 
Divs. on 5’ cumulative 

lst preferred stock 687,500 687.500 1,375,000 1,375,000 
Divs. on common stock 4,305,656 4,198,014 8,718,953 8,611,312 
—vV. 160, p. 8. 


Durham Manufacturing Co.—Merged— 
See Durham Manufacturing Corp.—V. 156, p. 513. 


Durham Manufacturing Corp.—Merger, Etc.— 


On May 15, 1944, the Durham Manufacturing Co., then a wholly 
owned subsidiary of National Industries, Inc., was merged into National 
Industries, Inc., and the name of the latter company was changed to 
Durham Manufacturing Corp. The merger was for the purpose of 
Simplifying accounting procedure and to secure better supervision of 
the company’s plants located at Fort Wayne and Muncie, Inc. Both 
the Fort Wayne and Muncie plants continue to produce materials of 
War at capacity, most of the departments working three shifts. Dur- 
ham Manufacturing Corp. is a wholly owned subsidiary of Associates 
Investment Co. 





Consolidated Income Staiement, 6 Months Ended June 30, 1944 
Gross profit on sales $2,820,625 
Other income 27,865 

Total income- ‘ ed $2, 848, 490 
Expenses of administration =e 324,395 
Provision for post-war contingencies 90,000 
Sundry deductions > 3,436 
Provision for Federal income taxes- 1,062,000 

Net income i $1,368, 659 
Earned surplus, ‘Dec. 31, “1943. 1,311,298 

* Total surplus_- eae me . $2,679,956 
Divs. paid to Associates Investment Co. (parent co.), $14 

0 Ep RE RT senile 210,090 

Earned surplus, June 30, 1944_______- mene slleias tip tRapacaas "$2, 469,956 

Balance Sheet, June 30, 1944 

Assets——-Cash, $1,274,602; accounts receivable (trade), $1,792,730; 
claims against the U. S. Govt. (for recent terminations), $155,086; 
reimbursable expenditures for faecilities—U. S. Govt., $46,451; receiv- 
able from parent company, $1,796,281; inventories, $1,452,002; fixed 


assets (less reserves for amortization and depreciation of $394,439), 
$486,359; deferred charges, $66,789; total, $7,070,300. 


Liabilities—-Trade accounts payable and sundry accrued expenses, 
$491,858; accrued wages, $158,098; Federal income tax withheld from 
employees and deposits for war bond purchases, $112,841; reserves for 
Pederal income taxes, $1,646,251; other reserves, $165,599; reserve for 
post-war contingencies, $310,000; common stock ($100 par), $1,500,000; 
capital surplus, $215,696; earned surplus, $2,469,956; total, $7,070,360. 


Eastern Airlines, Inc.—Special] Offering—A special of- 

* fering of 10,000 shares of capital stock was made on the 
New York Stock Exchange, Sept. 5 at $39% per share 
with a commission of 60 cents. The stock was offered 
by Spencer Trask & Co. The offering was completed in 
the elapsed time of 28 minutes. There were 21 purchases 

_ by 19 firms; 6,000 was the largest trade, 25 the smallest. 
—V. 160, p. 726. 


Eastern Stainless Steel Corp.—On Stock Exchange List 

Beginning Sept. 5, 1944, the capital stock of Eastern Rolling Mill 
Co. is being dealt in on the New York Stock Exchange under the 
mame of Eastern Stainless Steel Corp.—vV. 160, p. 624. 


Eaton & Howard Stock Fund—Consolidation Effected 


Eaton & Howard, Inc, investment managers, on Sept. 7 announced 
that Equitable Investment Corp. of Massachusetts has been merged 
with Eaton & Heward Stock Fund: The merger was effected as of 
the close of business Aug. 28, 1944. 4 

Arnold S. Potter, formerly President of Equitable Investment Corp., 
has become associated with Eaton & Howard, Inc. Mr. Potter was 
_ also formerly President of Equitable Management Corp. of Massachu- 
setts, and is President of the Congress Cooperative Bank. 

As of Sept. 1, 1944, giving effect to the merger, total net assets of 
Eaton & Howard Stock Fund were $1,090,000, equal to $13.81 for each 
of the 78,2973 outstanding shares.—V. 158, p. 982. 


Ebasco Services Ine.—Weekly Input— ° 


- For the week ended Aug. 31, 1944, the System inputs of client 
Operating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Cc., Electric Power & Light Corp. and 
National Power & ight Co., as ‘compared with the corresponding week 
during 1943 were as follows: 

—Thousands of Kilowatt-Hours— 


——Decrease— 
’ Operating Subsidiaries of — 1944 1943 Amount yp 
American Power & Light Co._- 193,122 197,444 4,322 32 
Flectric Power & Light Corp. ° 103,409 105,844 2,435 2.3 
National Power & Light Co.-- : 101,796 102,950 1,154 Ra 


the Svstem inputs of any com- 
—V. 160, p. 982. 


The above figures do not include 
Panies not appearing in both periods. 


Empire District Electric Co.—Invitation for Bids for 
$10,600,000 Bonds— 


The company is inviting sealed, written bids for the purchase from 
it of $10,600,000 first mortgage bonds, 3'2‘- series due 1969. Such 
hids are to be presented to the company at the office of Cities Service 
Power & Light Co., No. 1 Exchange Place, Jersey City, N. J., before 
12:00 noon (EWT), on Sept. 12, 1944. 


Bids for Purchase of 350,000 Shares of Common Stock 
_ Cities Service Power & Light Co. 


is inviting sealed, written bid for 


the purchase from it of 350,000 shares, as a whole, of the common 


stock (par $10) of the Empire District Electric Co. Such bids are 
to be presented to Cities Service Power & Light Co. at its office, 
No. 1 Exchange Place, Jersey City, N. J., before 12:00 noon (EWT), 
on Sept. 12, 1944. 


The Central Hanover Bank & Trust Co. have been appointed co- 
transfer agent of the 400,000 shares of common stock, $10 par value. 

The Guaranty Trust Co. of New York has been appointed vo- 
registrar for the common stock.—V. 160, pp. 624, 117. 


Equitable Investment Corp. of Massachusetts—Merged 


See Eaton & Howard Stock Fund, above.—V. 160, p. 624. 


Equitable Securities Corp., Nashville, Tenn. — New 
Officials— 

George J. Hearn, Jr., formerly with the American National Bank of 
Nashville, has been elected a Vice-President and a director. J. C. 
Schutt, also from the American National Bank, has been elected Assis- 
tant Secretary.—V. 155, p. 2456. 


Erie RR.—To Redeem Scrip Certificates— 


In accordance with: Agreements dated as of Dec. 22, 1941, 
for issuance of scrip certificates for the common stock, series A pre- 
ferred stock, general mortgage income bonds; series A, and first con- 
solidated mortgage bonds, series B, all such securities held by the 
scrip agents designated in said agreements were sold at the request of 
the Erie RR. Co. for account of the holders of scrip certificates as 
of Aug. 24, 1944 

Upon surrender of any scrip certificate issued prior to Aug. 24, 1944 
to the scrip agent whose countersignature appears thereon, such scrip 
agent will deliver in exchange therefor the pro rata share, represented 
by such’ surrendered scrip certificate, of the net proceeds of such 
sale of all of the securities of the issue to which the surrendered scrip 
certificate pertains, and of any interest or dividends received by the 
scrip agent with respect to the securities of such issue, but without 
interest on such amounts. 

J. P. Morgan Co., Inc., 23 Wall St., New York, N. Y., is scrip 
agent for the common stock and Chemical Bank & Trust Co., 165 Broad- 
way, New York, N. Y., for the other three issues.—V. 160, p. 983. 


providing 


Ex-Cell-O Corp.—Earnings— 


Years Ended Nov. 30— 1943 1942 
*Sales, less discount, returns and allowances__ $64,680,887 $47,387,460 
Rents and royalties received- 975,264 818,729 





. $65,656,151 $48,206,189 


* Bates > 2. Lica a dae ome a 
Cost of sales, including costs related to leased 

machines Sica ah Sentit vein erokaand ; 51,859,537 33,474,476 
Selling expenses area 2,683,150 2,078,803 
General and administrative expenses -__- Sie 1,069,177 1,199,223 





$10,044,287 $11,453,687 
259,960 155,217 


Gross profit - a) ‘ : i 3 
Other income ____- tees bi Wiacze hetrn Saag 





Total income ea _ $10,304,247 $11,608,904 


Other charges— interest ‘ a * 44,521 26,400 
Normal income tax and surtax 325,000 1,085,000 
+Excess profits tax ___ : 7,080,000 7,205,000 
Prov. for post-war rehabilitation and adjust... 300,000 300,000 

Net income --_--_~- 46 See soe $2, 554, 726 $2, 992, 504 
Dividends —__- ¥ . : : 1,036,896 1,036,896 
Earnings per share_ 4 ‘ nie $6.40 $7.50 


rendpetiation a. war contracts. tAfter deduc- 


*After providing for 
1943 and estimated 


tion of debt retirement credit of $786,440 for 
post-war refund of $378,000 for 1942. 


Comparative Balance Sheet, Nov. 30 

Assets— 1943 1942 
Cash in banks and on hand iiog $4,271,678 $6,971,820 
Trade notes and accounts receivable 5,781,822 6,049,746 
Other receivables - . : a ne eT, 267,916 518,779 - 
Inventories __- 8,555,698 8,573,525 
Trade notes and _machinery rentals’ “with ex- . 

tended maturities __~ ee 198,056 359,208 
Post-war réfund of Fed. excess prof. tax ‘est.) 378,000 378,000 
“Expenditures for emergency plant facilities - 3,235,374 
Plant and equipment----- : 2,858,830 2,786,704 
+Rental machines under lease and in constr. 588,094 871,669 
Patents and goodwill 1 1 
Prepaid expenses and deferred charges 548,656 478,528 





Total = Dee ee oe hae ----.---- $23,448,751 $30,223,354 
Liabilities— 


Accounts payable and accrued expenses: 


Trade creditors SS ienPt cubebapaiane $1,137,850 $1,284,895 

Payrolls and commissions . a 1,011,763 1,163,841 

Taxes (other than Federal] taxes on income) _ 563,368 559,985 

Other accounts, accruals and cepoete. 591,630 278,168 
Dividend deelared but unpaid__--_~- 259,224 259,224 
Advances from Defense Plant Corp. on pool 

eT GP po 2 A I 1,673,419 5,657,629 
tProv. for renegotiation refund and for Federal 

taxes on income___.---_-~~- tied ase - 7,433,707 8,706,755 
Notes payable—bank _____. Rave aria aneeunan 3,235,374 
Reserves for compensation insurance _ 50,000 50,000 
Res. for post-war rehabilitation & adjustment_ 600,000 300,000 
Deferred rental income—leased machines. ae 378,450 510,004 
Capital stock ($3 sak sicicanilen ee oe» 1,196,418 1,196,418 
ns ONE. 8 nem enn gen = 773,455 773,455 
Earned surplus pale a IAG ae slr 7,779,467 6,247,606 





Teal.) > -. __.. $23,448,751 $30,223,354 

*To be jelnmisend: ay United States Government, less $200,724 classi- 
fied as current receivable. +Less depreciation of $531,389 at Nov. 30, 
1943 and $401,569 at Nov. 30, 1942. tLess U. 8S. Treasury securities, 
$13.021,293 at Nov. 30, 1943 and $10,033,245 at Nov. 30, 1942.—V. 160, 
p. 727. ; 


Falconbridge Nickel Mines Ltd.—Earnings—~ 














Quarter Ended June 30— 1944 1943 
Gross operating profit—_---. siping Hithipeclie sergeant $597,415 $555,196 
Provision: for ‘ taxes___.----------- <2 goku ans cline 91,000 77,000 

$506,415 $478,196 

Depreciation and deferred development__--~-- 310,011 322,628 

"Net profit —_ a Lee)" are 
Pindsietal Position, June 40 

Current Assets— 1944 : 1943 
Cash and accounts receivable___--~- __ $3,620,661 $2,569,234 
Securities at cost’ (market value of those listed 

62:353-763).« ~ .-=.- poms alan 2,245,387 2,153,392 
Investments in- associated companies ae torts 51,750 51,750 
Metal inventories, at cost a. 2,139,238 2,037,039 
Deposit re power supply- iada tes tee. 74,958 74,958 
Mill, mine and refinery supplies__—-_ ES 873,051 647,855 

Total —_- A ; _.... $9,005,047 $7,534,229 

' Current Liabilities— 

Wages payable , , Giaruseaercies $108,828 $107,874 
Accounts payable < a 360,006 232,583 
Taxes payable 223,021 182,165 

Total : rere: & $691,855 $522,622 
Net assets pare) TS ~ 8,313,192 7,011,606 
—V. 159, p. 1972. 


Fairbanks, Morse & Co.—Acquisition— 


This company has purchased the Pomona Pump Co., a division of 
the Joshua Hendy Iron Works, in a $4.600,00C transaction, it was 
announced by R. H. Morse Jr., General Sales Manager of Fairbanks, 
Morse & Co., and Charles E. Moore, President of Joshua Hendy Iron 
Works. 


The’ Pomona concern has planis in Si. Louis and Pomona, Cailif., 


and does an annual business of between $7,000,000 and $8,000,000 a 
year, Mr. Morse stated. 
The sale was effective as of Sept. 2.—V. 160. p. 727. 


Famous Players Canadian Corp. Ltd.—Bonds Called— 


There have been called for redemption as of Oct. 19, next, $236,000 
of 442% series A, B and C first mortgage and collateral trust bonds, 
due June 1, 195i, at 102 and interest. These include $200,000 of 
series A, $12,000 of series B and $24,000 of series C. Payment ‘Will 
be made at any of the branches in Canada of the Royal Bank of 
Canada.—V. 158, p. 1033. 


Federal Light & Traction Co.—25-Cent Dividend— 


The directors on Sept. 6 declared a dividend of 25 cents per share 
on the common stock, payable Sept. 25 to holders of record Sept. 18. 
A like amount was disbursed on March 21 and on June 26, last. 
Payments in 1943 were as follows: March 24, 25 cents; June 23, 50 
cents; Sept. 21, 25 cents; and Dec. 28, 50 cents.—V. 160, p. 983. 


Federal Water & Gas Corp.—Liquidation of Alabama 
Water Service Co.— 


The SEC on Aug. 29 approved the following transactions providing 
for the liquidation of Alabama Water Service Co. The proposed trans- 
actions follow: 

(1) The borrowing by Federal Water 
$750,000 on a one-day unsecured note; 

(2) Contribution by Federal of $1,350,000 cash to the paid-in surplus 
of Alabama Water Service Co.; 

(3) Modification of the indenture securing the first mortgage 3% % 
bonds of Alabama Water Service Co.; 

(4) Retirement by Alabama Water Service Co. of $1,008,000 first 
mortgage 354’ bonds at a call price of 103.9% of par; 

(5) Retirement by Alabama Water Service Co. of 6,793 shares of its 
$6 cumulative preferred stock presently outstanding in the hands of 
the public, at the call price of $105 per share; 

(6) Distribution by Alabama Water Service Co. of its electric prop- 
erties including materials, supplies and accounts receivable pertaining 
to such properties, to Federal Water & Gas Corp. as the then sole 
stockholder of Alabama Water Service Co.; 

(7) Sale by Federal Water & Gas Corp. of the electric assets received 
by it under (G6) above, to the Cities of Andalusia, Elba, and Opp and 
ahe Alabama Electric Cooperative, Inc., for $2,500,000, subject to ad- 
justments to the date of closing; 

(8) Application by Federal Water & Gas Corp. of the proceeds from 
the said sale to repay the bank loan of $750,000 referred to in (1) 
above and to redeem $1,750,000 of its 542° debentures due 1954, sueh 
redemption to he followed within 24 months from the date of saie of 
the said electric properties by redemption of an additional $750,000 
principal amount of said debentures. 


To Redeem Debentures— 


There have been called for redemption as of Nov. 1, next, $1,750,000 
of 542% gold debentures due 1954, at 103% and interest. Payment 
will be made at the Bank of New York, successor trustee, 48 Wall St., 
New York, N. Y.—V. 160, pp. 983, 830. 


& Gas Corp. from a bank of 


Field Enterprises, Inc. (Del.)—Incorporated— 


Marshall Field announced on Aug. 31 that formalities of incorpora- 
tion had been completed in Dover, De!., for organization of this 
corporation, which will own and operate The Chicago ‘‘Sun.”’ 

Directors and stockholders, in addition to Mr. Field, include Mar- 
shall Field Jr., Clem J. Randau, George Richardson, Frank W. Taylor, 
Louis S. Weiss and Carl J. Weitzel, 

The new organization has an authorized capitalization of 70,000 
shares of $100 par preferred stock, 100,000 shares of $1 par class B 
common stock, and 90,000 shares of class A stock of no par value. 


Fohs Oil Co.—Earnings— 


6 Months Ended— June 30,'44 Dec. 31,’43 











Total gross operating ineome___ ~~~ ~-.-~~-- $841,112 $842,375 
Total operating charges___.-.----~-- = 476,418 423,945 

Profit from operations.—..-..~~-~~--~- aici $364,694 $418,430 
Cite ifm oa. oe ood tonsa wees 25,588 44,592, 

ye RR RRR Rp stdin peak $390,282 $463,022 
Total income deductions__ ss etme we aeertin sacbina 199,930 263,446 
Provision for State taxes on income__--~~~~-- RE eae 990 

Net profit for period___-. Sica sii $190,352 $198,586 
Earnings per common ee 4 chbeRe $0.25 $0.26 
Dividends: Weel ih DORM cg din oance= eeihed steno dan 76,861 153,721 


Comparative Balance Sheet 








Assets— June 30,'44 Sie. 31,°43 
Cash in banks—on demand___.-~-.-~------ $522,370 $486,037 
Working funds___-__ UF ae Clos wm nb sn dp atlanta 1,131 947 
Accounts receivable—trade- bas ms 178,372 239,946. 
U. S. Treasury certificates and accrued int.- See. Boe 
Inventories ___-_- dikst ytd ced Saeitien bake 191,011 164,719 
Sehid Mbabane bc. 5. een 677,108 672,393 
Tote). tixed aasete (net )i- win. ink ees 1,687,411 1,642,362 
CORRE: RONG a no esa Ludi wtabaptrarapaaiaia 28,149 24,326. 

ks Oi Bt GE _.-----.-.----. $3,310,643 $3,230,732 

Liabilities— 

Note payable to bank__-...------- Lain ah Sancti $75,000 $75,000 
Accounts payable—-trade_-_ Cee ol pees 135,709 96,348. 
Accrued liabilities___-__--- beekeeper 79,314 110,625 
Provision for State taxes on income.......--- —— _____- 1,658 
Long-term debt___--~ PR Mr gsc B.! 131,250 168,750 
Capital stock ($1 par) 1 Sak Sigrid ln etonte 768,607 768,607 
Earned surplus__--_----- EME Te) Wee Wena er SPAS 2,120,763 2,009,743 

Total .-- .. 4escu-------------------- $3,310,643 $3,230,722 


—V. 160, p. 983. 


Fort Pitt Brewing Co.—Increases Dividend— 

The directors on Aug. 30 declared a dividend of 10 cents per share 
on the common stock, par $1, payable Sept. 20 to holders of record 
Sept. 8. Distributions of 5 cents each were made on Jan. 14 and 
March 20, this year. In 1943, the company paid 5 cents on May 20 
and 10 cents on Sept. 20.—V. 159, p. 7. : 


Garlock Packing Co. (& Subs.) —Earnings— 

















‘6 Mos. End. June 30— 1944 1943 1942 1941 
Net profit from oper... $1,737,353 $1,733,515 $1,792,857 $1,353, 522 
Other income credits__-_ 26,468 23,693 26,591 21.253 
Gross income _______ $1,763,821 $1,757,208 $1,819,448 $1,374,774 
Income charges __-_~- ar 12,312 - 17,879 16,300 15,306 © 
pe eee ee 18,750 3,000 3,400 3,750 ° 
+Prov. for Fed. inc. tax. 1,208,175 1,175,961 1,299,364 709,796 
Prov. for contingencies_ 125,000 110,000 a gt a : 
‘Net income ___.----- $399,584 $450,368 $500,384 $645,922 
Dividends paid _____--- 209,250 209,250 313,875 313,875 
Paeetee.: cos. 2s $190,334 $241,118 $186,509 $332,047 
Shares common stock ’ : 
outstanding (no par) 209,250 209.250 209,250 209,250 | 
Earnings per share__- ~~ $1.90 $2.15 $2.39 $3.08 


tIncludes provision for United States and Canadian excess profits 
taxey amounting to $974,583 ‘after U. S. and Canada post-war refund. 
credit of $109,301 in 1944, $942,604 in 1943, $1,044,795 in 1942 and 
$431,390 in 1941. 

1942 Renegotiation Settlement—Final settlement has been made with 
the U. S. Government on account of renegotiation for the year of 
1942. This consisted of the payment of $75,000 cash to the Govern- 
ment. and. the reduction of estimated post-war refund by - $67,500.- 
Both items have been charged to reserve previously provided for such 
and other anticipated contingencies. Renegotiation for the year of 
1943 Has not been completed. 

Consolidated Balance Sheet, June 30, 1944 

Assets—Cash, $2,040,920; U. S. Treasury notes, series C, af cost, 
$1,150,000; accounts receivable (less reserve for doubtful accounts of 
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$105,765), $1,485,380; expense advances, $3,051; inventories, $3,068,874; 
investments, $169,350; est. post-war refund of U. S. and Canada excess 
profits taxes, $527,294; plant property (less reserves for depreciation 
of $3,425,033), $3,286,499; patents and trade-marks, $1; deferred 
charges, taxes, insurance, advertising supplies, etc., $340,687; total, 
$12,072,055. 


Liabilities—Accounts payable, $299,890; U S. and Canada income 
and excess profits taxes, payabie in 1944, $1,351,854; U. 8S. and Canada 
imcome and excess profits taxes, est., payable in 1945, $1,314,998; 
secrued salaries and wages, commissions, etc., $339,021; accrued miscel- 
lameous taxes, $201,601; bank loans, due Dec. 31, 1948, $1,500,000; 
reserve for contingencies, $482,500; capital stock (209,250 shares, no 
par), $209,250; capital] surplus, $1,066,238; earned surplus, $5,306,703; 


total, $12,072,055 —V. 158, p. 983. 


General Cigar. Co., Inc.—Earnings— 
(And Wholly Owned General Cigar Co. of Cuba, Ltd.) 











6 Mos End. June 30- 1944 1943 1942 1941 
*Gross profit $2,576,489 $3,180,256 $2,606,841 $2,621,135 
Sell., adm. and gen. exps. 1,186,172 1,459,281 1,633,258 1,496,700 

Profit $1,3$0,317 $1,720,975 $975,583 $784,435 
Miscellaneous income 34,2056 5,003 39,683 . 47,940 

Total income "$1,424,523 $1,725,978 $1,015,266 $832,375 

ral normal tax and 3 
aoreex 380,000 471,285 449,838 238,795 
Fed. excess profits tax *+405,000 +450,000 ; : - 
Prov. for contingencies- 156,000 156,000 

Net income $483,523 $648,693 $565,428 $593,580 
Earned surp. at Dec. 31 8,612,594 8,612,594 8,559,029 8,305,948 

Total . $9,096,117 $9,261,287 $9,124,457 $8,899,528 
Divs. on pfd. stock 175,000 175,000 175,000 175,000 
Divs. on com. stock 236,491 236,491 236,491 236,491 

Earned surp., June 30 $8,684,626 $8,849,796 $8,712,966 $8,488,037 
Earns. per com. share. $0.65 $1.00 $0.82 $0.88 


*Atter providing $105,325 in 1944, $111,302 in 1943, $143,840 in 1942 
and $166,787 in 1941 for deprec. and amortization. 
estimated post-war refund of $45,000 in 1944 and $50,000 in 1943. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $1,495,183; U. S. Govt. securi- 
ties (of which $1,900,000 is on deposit as collateral for notes payable 
of like amount, at cost), $2,100,000; saccounts receivable (less reserve 
for doubtful accounts and for discounts of $195,774; inventories, $23,- 
324,849; sundry assets (including $135,000 for estimated post-war 
refund of excess profits tax), $179,754; goodwill, trademarks, patent 
rights, etc., $1; land, buildings, machinery, equipment, furniture and 
fixtures, at. cost (less reserve for depreciation of $2,102,060), $2,154,- 
492: cost of license to use cigar machines operated under lease and 
royalty contracts (less reserve for amortization of $472,905), $93,671; 
deferred charges to operations, $244,561; total, $31,752,080. 


Liabilities—-Notes payable, $3,900,000; accounts payab'e (trade), 
$422,234; accrued salaries, wages, commissions, etc., $139,808; accrued 
taxes other than income taxes, and other accruals (including tax 
withholdings), $635,342; provision for estimated taxes on income, 
$1,804,002; contingencies reserve, $468,000; insurance reserves, $500,000; 
“% cumulative preferred stock ($100 each), $5,000,000; common stock 
(472,982 shares, no par), $5,298,410; capital surplus, $3,899,658; special] 


capital reserve accumulated pursuant to requirements of charter, 
$1,000,000; earned surplus, $8,684,626; total, $31,752,080.—V. 159, 
p. 1760. 


General Electric Co.—To Build New Plant— 


Announcement that this company had purchased a 155-acre plot 
of ground, in Liverpool, five miles from the city of Syracuse, N. Y., 
and planned, when necessary materials are released by the Govern- 
ment, to build a new plant and make it the headquarters for the 
company’s Electronics department, was made by Gerard Swope, Presi- 
dent, August 24. 

Although definite plans for the proposed plant have not been made, 
preliminary arrangements call for the erection of several bu'ldings so 
landscaped that it has already been suggested the plant be called 
“Electronics Park.’’ See also V. 160, p. 983. 


General Motors Acceptance Corp.—Balance Sheet— 


Comparative Consolidated Balance Sheet, June 30 





Assets— 1944 1943 1942 
Cash— $ s $s 

matted States _......_.__ .... 15,993,684 19,019,415 38,729,592 

EP EES ae eee 360,058 406,874 607,247 

Other countries ____._______. ‘ 57,302 63,766 221,590 
U. S. Treas. bonds and notes_ . 47,646,782 31,319,757 ease : 
"Notes & bills receiv. (less deduct.) 47,838,220 107,091,538 413,718,638 
Accounts receivable _..._._._.. ______ 920,392 2,487,408 3,281,382 
eT 2,937,688 eet °° epee 
Investments of wholly-owned sub- 

sidiaries not consolidated— 

Motors Insurance Corp..________ 5,009,558 4,941,818 4,902,170 
General Exchange Corp...._____ 9,158 9,141 9,141 
Allgemeine Finanzierungs-Gesell- 

Bee ok SUSE Ta a ae iikegiteatie PURER T o8 318,054 
QOther investments ___.._.__._._______ 1,000 1,000 1,000 
Company automobiles (less deprec.) 169,633 368,864 1,005,721 
Prepaid discount (notes payable) eee 6,141 519,660 
Other deferred charges.._..._._ 84,074 71,990 155,092 

| t} "4 
Ba Se < TGA a, a ~. 121,029,551 165,787,712 463,469,286 
Liabilities— 


Notes and loans payable— 
United States— 





Short term notes discounted___ 9,000,000 -----. 257,529.500 
134% serial debentures______ Si Sah deitale ai 1,000,000 
Canada— 

Short term notes discounted 990,991 2,027,027 8,513,514 

Bank loans and overdrafts 311,712 698,198 2,054,955 
Other countries _ ve! RCE he RSS 1,471,320 1,060,368 3,748,808 

Accounts payable— 
Due General Motors Corp. and 

other affiliated companies. ____ 620,459 682,508 938,863 
Due Motors Insurance Corp. . 235,786 299,727 471,294 
Credit ctfs. to customers under 

mil‘tary service purchase plan_ 646,603 sielheeasian's ax ei 
UY ei a 525,643 1,648,246 2,339,631 

Accrued interest _________ iit si oe 14,583 167,917 190,000 
oo See Federal and 7 taxes___ 888,635 3,293.503 11,973,770 
er’s repossess:on loss reserves__ 2,875,524 8, 7 
Soa aie ae 036,753 17,876,537 
p-year 2% etes...........___._ ri, 46,000.000 50.000,000 
41%4°% serial debentures... _s—y" 5,000,000 5,000, q, : 
t10-year 7% Mexican Peso Com- P = wrasse 4 
Cs 30.930 30,930 3 
Reserve for contingencies. __—s—" 5,000,000 5,000,000 5 000,000 
Res. for special contingency tax___ D7 ETE Tie! I 1,550,000 
ee SOMUCWOR gogo 2,245,150 1,916,935 2,261,656 
Capital stock ($100 par). 50.000,000 50,000.000 50,000.000 
Seong surplus ____. ~-----~-~--.- 11.250.000 11,250,000 11,250,000 
= xt > yom apatite we eho Suiss h't> asec a 8,750,000 8,750,000 8,750 000 
usvenea Protits __....._._. 21,172,214 19,925,600 20,671,407 
Totai onon~~~-~~------------ ---. 121,029,551 165,787,712 463,469,286 
*Including instalments maturing after one year. +Due May 1, 1946 


te 1950. {Claim in connection with adiustment of United States i 
Jus S iIn- 
come and excess profits taxes paid for year 1941.—V. 158, p. 888. 


General Motors Corp.—New Director— 


The directors on Sept. 5 accepted the resignation of Henry F. 
du + mg emer on the board and in his place clected 
Lammet Pon ‘opeland. a member of the finance committec of 
@. I. du Pont de Nemours & Co. 


tAfter deducting * 


Wins Patent Suit— 

The U. S. Circuit Court of Appeals at Philadelphia has set aside a 
decree entered by U. S. District Court of New Jersey judging the cor- 
poration guilty of infringing four patents owned by Huntman Stabilizer 
Corp., Orange, N. J., for stabilizers which are used in conjunction with 
automobile shock absorbers. 

The lower court held General Motors had infringed the patents in 
the manufacture of stabilizers used on Oldsmobile cars, but not on 
Buicks and Chevrolets and ordered General Motors to desist and to 
account to Huntman for damages and profits. 

The Circuit Court cleared Genera] Motors of infringement charges 
end quashed the order for payment of damages and profits by holding 
that two of the Huntman patents are invalid and the other two are 
p. %27. 


not being infringed by G. M.—V. 160, 


General Finance Corp, Detroit—Arranges VT Loan— 


The Harris Trust & Savings Bank, as agent for a group of 10 par- 
ticipating banks, has completed arrangements with the above corpora- 
tion for a $5,000,000 VT loan covering war production contracis of 
its manufacturing divisions : 

The purpose of the loan, according to Owen L. Coon, Chairman, is 
to provide working capital in the amount due the corporation under 
war production contracts which may be canceled, and for funds ex- 
pended by the company for similar purposes. i 

Participating banks in the loan agreement, in addition to Harris 
Trust & Savings Bank, include Continental Illinois National Bank, 
Northern Trnet & Terminal Netional Bank. all of Chicago; the Manu- 
facturers National Bank of Detroit, the National Bank of Detroit and 
lue Wetroit pankx; the National bank and First National of Tulsa; 
and the Clinton National Bank of Clinten Iowa.—V. 160, p. 9. 


Gosnold Mills Corp.—New Control— 


See Powdrell & Alexander, Inc. in the “Commercial and Financial 
Chronicle’ of Aug. 7, 1944, page 571, and also below in this issue. 


Earnings for Six Months Ended June 30, 1944 


Net profit after charges $615,867 
Federal income and excess profits taxes 453,LV0 
Net income _ $162,867 


Balance Sheet, June 30, 1944 

Assets—Cash, $395,016: accounts receivable, trade, $568,024; inven- 
tories, $967,180; U. S. 78% certificates of indebtedness, $250,000; other 
current assets, $10,547; post-war refund of excess profits tax, $113,897; 
fixed assets (less reserves for depreciation of $424,781), $1,113,730; 
deferred charges, $33,361; total, $3,451,755. 

Liabilities—Accounts payable, trade, £369,518; 
wages, $57,851; dividend payable, prior preferred stock, $3,915; ac- 
crued miscellaneous taxes, $36,636; reserve for Federal and State 
taxes—1943 (less U. S. tax savings notes of $100,000), £354,596; other 
current liabilities, $11,424; reserve for Federal and State taxes, 1944, 
$495,000; reserve for post-war refund of excess profits tax, $113.897; 
prior preferred stock ($25 par), $156,650; preferred stock ($100 par), 
$825,000; common stock (9,900 shares, no par), $1; surplus, $1,027,268; 
total, $3,451,755. 

Note—No provision has been made for the renegotiation of 1944 
Government sales; it is believed that any adjustment required would 
be insignificant in relation to profits.—-V. 160, p. 626. 


Gotham Hosiery Co., Inc.—To Reem 7% Stock— 


It is announced that the company will redeem on Nov. 1, next, 
all of its outstanding 7% cumulative preferred stock at $110 per 
share, plus accrued dividends. Payment will be made at The Com- 
mercial National Bank & Trust Co., 46 Wall St., New York, N. Y. 

Holders of said shares may surrender their certificates at any time 


accrued salaries and 


prior to date set for redemption and receive $110 per share, plus 
dividends to Nov. 1, 1944.—V. 160, p. 626. 

Grand Union Co.—Sales Rose 16%; %— 

4 Weeks Ended Aug. 26— . 1944 1943 
Sales co $3,922,321 $3,361,904 


—V. 160, p. 626. 


Gray Marine Motor Co., Detroit—‘'V Loan’’— 


John W. Mulford, President, on Aug. 31 announced that this company 
has concluded arrangements for a $12,000,000 regulation V loan 
through The Detroit Bank. These funds will be used to provide or 
replenish working capital in connection with the company’s war pro- 
duction contracts. The credit which will run to July 31, 1945, is 
guaranteed to the extent of 907 by the Navy Department, for which 
the company has been the principal supplier of marine diesel engines 
for landing craft since Feb. 28, 1941. Interest will be at the rate of 
3’ per annum on sums borrowed. A commitment fee of % of 1% 
will apply on unused portions of the credit. Associated with The 
Detroit Bank in the financing are The National Bank of Detroit, 
The Manufacturers National Bank, and Commonwealth Bank, and The 
Chase National Bank and Irving Trust Company of New York. 

This company is a subsidiary of Continental Motors Corp. 


(H. L.) Green Co., Inc.—August Sales Rose 7.1%— 


Period End. Aug. 31— 1944—-Month--1943 1944—-7 Mos.— 1943 
Sales__________-___-___ $5,322,332 $4,970,986 $35,010,857 $35,313,961 
—V. 160, p. 626. 


Green Bay & Western RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway___- $245,390 $246,155 $193,650 $174.343 
Net from railway. 53,161 100.876 55,782 57,103 
Net ry. oper. income_-_ _ 5,829 66,327 23,172 26,868 

From January 1— 

Gross from railway----_ 1,665,098 1,569,436 1,296,579 1,141,919 
Net from railway___- 413,051 595,911 408,060 366,049 
Net ry. oper. income__- 118,715 379,915 201,482 181,351 


—V. 160, p. 536. 


Gulf, Mobile & Ohio RR.—Invitation for Bids— 


Company is inviting sealed bids for the purchase of $10,500,000 of 
first and refunding mortgage bonds, series D. The bonds will be dated 
Oct. 1, 1944, will mature Oct. 1, 1969, will bear interest at a rate per 
annum to be designated by the successful bidders. 

The issue and sale of these bonds are subject to authorization by the 
Interstate Commerce Commission. 

The proceeds of the sale of the bonds, together with such treasury 
cash as may be necessary, will be used to redeem on or before Jan. 1, 
1945, $2,000,000 collateral trust bonds, series A, 3%4%, due July 1, 
1953, and to purchase for retirement $8,600,000 of company’s collateral 
trust bonds, series B, 4%, due July 1, 1958. 

Bids will be received at company office, 500 Fifth Ave., New York 
18, N. Y., up to Sept. 19. 

Each bid submitted must be for the purchase of all of the $10,500,000 
bonds. Bidders shall in each case specify the coupon rate to be borne 
by the bonds which shall be a multiple of % of 1‘. No bid will be 
considered which names e price of less than 97’. or produces an inter- 
est cost to the company of more than 4‘, per annum. Halsey, Stuart 
& Co., Inc., Chicago, has agreed to bid at the sale for the $10,500,000 
bonds a price which will produce an interest cost to the company of not 
more than 4% per annum, reserving the right to bid a lower interest 
cost.—V. 160, p. 984, : 


Hancock Oil Co: of California—Extra Distribution— 


The company on Sept. 1 paid to class ‘“‘A’’ and ‘‘B’’ common stock- 
holders of record Aug. 15 an extra dividend of 10 cents per share and 
the regular quarterly dividend of 50 cents per share. Like amounts 
were also disbursed on March 1 and June 1, this year. The company 
also on June 30 paid a 3% stock dividend on both issues. Extras made 
last year were as follows: June 30, 25 cents in cash and 2‘+ in stock; 
and Sept. 1 and Dec. 1, 10 cents each in cash.—V. 160, p. 1863. 


Hartford Electric Light Co.—Calls Debentures— 


A total of $70,000 of 30-year 3°% debentures due April 1, 1967, have 
been called for payment Oct. 1, 1944 at 101 and interest. Payment 


wit) he mode ot the Hartford Mational Pank & Trust Co., trustee, 777 
Main St., Hartford, Conn.—V. 160, p. 536. 


Hecla Mining Co.—Earnings— 





3 Mos. End. June 30— 1944 1943 1942 1941 
Net receipts from ore 

sales $566,012 $639,447 $1,107,351 $651,517 
Operating exps. 289 217 380,729 407,447 308,443 
Taxes accrued (est.) 121,117 157,857 465,362 120,646 
Depreciation 36,776 33,221 23,401 33,834 
Depletion 83 410 5,453 3,839 

Net oper. profit_- $118,819 $67,230 $205,688 $184,755 
Other income 208,406 308,819 204,176 43,342 

Net profit $327,225 $376,049 $409,864 $228,097 


Note—This is not a consolidated statement; that is, no earnings of 
any subsidiary or affiliated companies are included herein.—V. 159, 
p. 2417. 


(Joshua) Hendy Iron Works—Sells Division— 
See Fairbanks, Morse & Co., above—V. 159, p. 736. 


Hinde & Dauch Paper Co.—Larger Distribution— 


A dividend of 50 cents per share has been declared on the common 


stock, par $10, payable Sept. 30 to holders of record Sept. 6. This 
compares with 25 cents per share paid on April 1 and July 1, this 
year. Payments in 1943 were as follows: April 1 and July 1, 25 cents 


each; and Oct. 1 and Dec. 28, 50 cents each.—V. 159, p. 2197. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. June 30— 1944—-Month—1943 1944-6 Mos.— 1943 
Gross rev. from trans- 








portation $528,350 $471,035 $3,127,118 $2,691,282 
Operating expenses __ 318,563 238,739 1,908,703 1,418,011 
Net rev. from transp. $209,787 $232.296 $1,218,415 $1,273,271 
Rev. other than transp. 228 Dr613 2,640 5,168 
Net rev. from oper.__ $210,015 $231,683 $1,221,055 $1,278,439 
Deductions a 181,886 207,786 1,060,155 1,161,989 
Net revenue Sai $28,129 $23,897 $160,900 $116,450 


—V. 160, p. 223. 


Houston Natural Gas Corp.—Partial Redemption— 


A total of $98,000 first mortgage 15-year 4% sinking fund bonds 
due Sept. 1, 1955, have been called for redemption as of Nov. 1, 1944, 
at 102 and interest. Payment will be made through the operation 
of the sinking fund at the Maryland Trust Co., trustee, Calvert and 
Redwood Sts., Baltimore, Md.—V. 159, p. 1148. 


Hudson & Manhattan RR.—Denied Time Extension on 
Bond Issue— 


The application of the company for an extension of the time limit 
on its authority to issue $3,817,917 worth of first lien and refunding 
mortgage 5% bonds has been denied by the New Jersey State Board 
of Public Utility Commissioners. 

The Commission, which approved the proposed bond issue in 1933 
and granted several extensions of time on the issuance of the securities, 
the last expiring Dec. 31, 1943, said in a decision the railroad “has 
not found it necessary or feasible to exercise the authority (to issue the 
bonds) to date.” 

This was principally due, the Commission added, ‘‘to the fact that 
the petitioner (the railroad) has not been able to obtain on the mar- 
ket a price of more than 80’ of par for the bonds authorized: nor 
does it seem probable that at the present time or in the near future 
the petitioner will be able to exercise this authority.’’ 

“It further appears that there has not been and it does not appear 
that there will be in the near future any appreciable construction or 
additions to the petitioner's plant and equipment which will require 
the issuance of the bonds in question.” 

The Commission said that in the event the road had ‘‘definite plans 
requiring the issuance of securities, either as now proposed or similar 
thereto,”’ it would have the right to make application for permission 
to issue them.—V. i160, p. 984. 


Illinois Central RR.—New General Manager— 
Wayne A. Johnston on Sept. 1 became General Manager of this road. 


F. R. Mays, who has been Vice-President and General Manager, will 
continue as Vice-President. Mr. Johnston became Assistant General 
Manager in 1942 and Assistant Vice-President on April 1, this year. 


—V. 160, p. 984. 


Indiana & Michigan Electric Co.—To Redeem 6% and 


7% Preferred Stocks— 


The directors on Aug. 31 announced that the outstanding 6% and 
7c preferred stocks have been called for redemption on Oct. 1, 1944, 
at $110 a share and accrued dividends. 

There are outstanding in the hands of the public 38,731 shares of 
the 7’, stock, but only 245 shares of the 6’. series are publicly held, 
the remainder being owned by the parent company, American Gas & 
Electric Co., which will also submit its stock for redemption. 

The company announced it would receive bids up to Sept. 11 for the 
sale of 120,000 new shares of cumulative preferred stock, $100 par, 
the dividend rate to be specified by prospective purchasers along with 
the price. The proceeds from the sale of the new stock will be 
applied first to paying a temporary loan obtained from five New 




















York banks amounting to $7,880,000, and the remainder for other 
corporate purposes.—V. 160, p. 984. 

Interchemical Corp. (& Subs.)—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Net sales b fap a concent $14,784,434 $14,841,167 $15,111,963 
Costs, expenses and depreciation__ 13,784,327 13,624,095 13,746,209 

Operating profit _._..____________ $1,000,167 $1,217,072 $1,365,755 
Other income (net) ............. 121,602 46,635 72,530 

Ses See oa $1,121,709 $1,263,707 $1,438,285 
Federal income taxes________~_ 360,000 300,000 370,000 
Federal excess profits taxes_- 2126,000 *450,000 330,000 
Other deductions (net) ______- eG 63,269 hte *200,000 
Provision for contingencies________ 50,000 ban Sea TE ae 

Res ie repens $522 440 $513,707 $538,285 
Preferred dividends __._ 195,462 195,462 195,462 
Common dividends _______ st 233,296 232,256 232,256 

Bare Rokr Ee ee $93,682 $85,989 $110,567 
Earnings per common share_______ $1.12 $1.10 $1.18 


*Special provision for anticipated increase in Federal income and 
excess profits taxes. +*+After deducting $18,100 post-war refund and 
$31.900 credit for debt retirement. After $3,800 post-war refund and 
$10,200 credit for debt refunding. 


Note—Depreciation provision for the six months amounted to 
$252,415 in 1944, $302,191 in 1943, and $296,559 in 1942. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $4,512,544: U. S. Treasury certificates and tax notes, 
$782,812; accounts and notes receivable (less reserve of £199,326), 
$3,364,834; inventories, $4,760,335; investments and other assets, 
$2,205,881; fixed assets (less reserves for depreciation of $3,842.439), 
$3,974,840: goodwill, $1; deterred charges, $447,176; total, $20,048,423. 

Liabilities—Accounts payable (trade), $809,653; accrued interest 
payable, $18,083; customers’ deposits, $29,726; accrued payrolls and 
commissions, $349,967; accrued taxes, $165,666; cther current liabili- 
ties, $292,248; sinking fund requirements in respect of 3'2%- sinking 
fund debenture, $200,000; 312° sinking fund debenture due Sept. 1, 
1949, $1,350,000: reserves for retirement of preferred shares, $50,000; 
contingency reserves, $899,597; 6°’ cumulative preferred shares (par 
$109). $6.515,400: common shares (292,620 shares, no par), $2.926,200; 
capital surplus, $1,527,474; earned surplus, $4,914,309; total, $20,048,- 
423. 


Subsidiary Changes Name— 


The Murphy Varnish Co., recently acquired, has become a subsidiary 
and has changed its name to Murphy Finishes Corp.—V. 160, p. 729. 
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Interlake Iron Corp.—Subsidiary Expands— 


The Interlake Chemical Corp., producer of chemicals recovered from 
the distillation of coal, has acquired Central Process Corp. of Forest 


Park, Ill. The Interlake Chemical Corp. is wholly owned py Interlake 
Iren Corp. and Great Lakes Steel Corp., a division of National i3teel 
Corp 

The Central Process Corp. has developed a line of synthetic resins 
and plastic materials for the aircraft, insulation, plywood, radio and 
plastics industries.—V. .160, p. 536. 

International Detrola Corp.—Earnings— 

Earnings for Nine Months Ended July 31, 1944 

Net sales caices 23,366,560 
Net profit “ : 1,142,274 
Earnings per share a m9 a $2.33 


After provision for Federal taxes on income and | excess profits but 
before renegotiation. The figures were after voluntary price reduc- 
tions of $235,000 on military contracts by Detrola Radio Division, 
which became part of the company Jan. 1, 1944, and for which only 
seven months operations thus were included. 


The backlog of unfilled orders on July 31 was $22,858,494.—V. 160, 
p. 224. 
International Silver Co.—Earnings— 
(Excluding Canadian Subsidiary ) 
3 Mos. End. June 30— 1944 1943 1942 1941 
*Net profit __- eaten $364,609 $232,476 $221,854 $363,603 
jEarns. per share_____ $3.04 $1.59 $1.47 $3.03 


After depreciation, Federal income taxes, etc. 
common steck (par $50). 

Note—Provision for Federal income and excess profits taxes for 
the quarter ended June 30 aggregated $1,123,100 in 1944, $612,500 in 
21943 and $377,800 in 1942.—V. 159, p. 2198. 


*On 91,198 shares of 


Interstate Department Stores, Inc.—August Sales— 
Period End. Aug. 31— 1944-- Month—-1943 1944—-7 Mos.— 1943 
Sales ___ $3,324,028 $3,011,279 $22,263,799 $22,425,755 

New Vice-President— : 

Ira J. Coleman has been elected Vice-President and a member of the 
board of directors. He was also appointed General Merchandise Man- 
ager of the New York buying office, succeeding B. W. Streifler, 
resigned.—V. 160, p. 627. 


Intertype Corp.—To Vote on Retirement Plan— 


The stockholders at a special meeting Sept. 25 will taxe action on 
contributory retirement plan for employees whose basic salary, exclu- 
sive of overtime, bonus or other fcrms of extra compensation, is in 
excess of $3,000 per annum. No director who is not also a full-t‘me 
salaried employee of the corporation is eligible, and only two of the 
present nine directors would so qualify. Maximum annual retirement 
allowance under the plan is $10,000 and no present employee would 
receive the maximum at the retirement age of 65.—V. 160, p. 729. 


Island Creek Coal Co. (& Subs.) —Earnings— 





6 Mos. End. June 30— 1944 1943 1942 1941 
Net before taxes__-___- _ $3,418,436 $3,050,914 $2,306,975 $1,773,527 
Federal income taxes__ 12,385,000 72,150,000 1,600,000 949,320 

Net profit =_...... _. $1,033,036 $900,914 $706,974 $824,207 
*Earns. per share_____ $1.61 $1.39 $1.06 $1.26 


*On 593,865 shares of common stock. 
tingencies.—V. 160, p. 432. 


tIncludes provision for con- 


Jewel Tea Co., Inc.—Earnings— 


28 Weeks Ended— 
Total sales and revenues___--_- 
Costs of doing business: 


July 1&, °44 July 17, ’43 
. $30,300,253 $28,792,234 





Wages, salaries and bonuses, etc.__._.___------- 5,390,519 4,903,619 
Products purchased plus services and rents_ 22,594,234 21,862,228 
Depreciation ~~ __-- oP ak AS Lele OT 243,241 279,401 
Maintenance and repairs_ ty ae as 149,819 118,708 
Doubtful accounts charged to operations______ 92,113 113,941 
Contingencies and inventory valuation reserves 100,000 100,000 
Estimated Federal taxes on income___-._----~-- 470,873 333,328 
State, local and all other Federal taxes_____~_ 655,281 623,956 

Net earnings_._-____-~- Se hee See $604,173 $457,053 
Preferred dividends ____~ : Song Gidea te 102,847 103,962 
Common dividends_____. ; Sakcetaees em 278,766 362,297 
Earnings per share____---~-- a yo peers BES $0.88 $0.62 


Comparative Balance Sheet 





Assets— July 15, °44 July 17.°43 
Cash in banks and on hand Sema $2,469,693 $2,373,449 
Marketable securities ____ Er ap SOO Aneta Ser 3,524,481 3,494,782 
Accounts receivable, less reserves. __ 468,133 350,199 
Inventories eas a __-..--..... 5,997,086 5,448,465 
RS a ae Se 319,036 46,399 
Deferred charges Ae EM eee eb ee eae a 1,039,284 1,014,474 
Capital assets (net)__---~- portlets ane 3,402,389 3,826,067 
Géodwiit” ....._- Exide ee ae of 1 1 

OE ES nt a ict aE rae CO Be ee ley pare $17,220,103 $16,553,836 

Liabilities— 

Accounts payable_ NID, EG EE ME ae $1,201,071 $1,301,292 
Preferred dividends “payable : viom 51,425 51,983 
Pederal, State and other taxes “accrued, ‘Jess 

Sr | eee Ta Reet CIO os 1,218,095 845,867 
Other accrued Senate 62233 oe, 172,523 264,539 
Reserves PSs se ue See 1,000,000 1,000,000 
4%4% cumulative preferred stock ($100 par)-_- 5,000,000 5,000,000 
Common stock (560,000 shares, no par)__-----~ 5,770,073 5,770,073 
Werhed + suvpliie << i on ; 3,033,585 2,493,334 
Stock in treasury at eee Se PE I te Dr226,669 Dr173,252 





. Aas 
+V. 160, p. 985. 


__..... $17,220,103 $16,553,836 


Kanata Realty Co., Inc.—Time For Sale of Sites Ex- 
tended— 


The Securities and Exchange Commission has extended the period 
in which the company may complete the sale of undeveloped power 
sites to the Northern Development Ccrp., and its other properties to 
the Central New York Power Corp., both of Syracuse, N. Y., according 
to an Associated Press dispatch.—V. 160, p. 119. 


Keystone Custodian Funds, Inc.—Special Payments— 


This corporation, as trustee, announces semi-annual distributions 
totaling $1 a share on the Keystone speculative bond fund series ‘“B4”’ 
and $1 a share on the Keystone quality common stock fund series 
“gl. The distributions are payable Sept. 15, 1944 to shareholders 
of record Aug. 31, 1944. 

Of the total distribution on the series ‘‘B4’’ shares, 40 cents a share 
represents the regular distribution and 60 cents a share is a special 
distribution out of realized profits. The total distribution on the 
series ‘‘S1”’ shares includes 50 cents a share as a regular distribution 
and a special payment of 50 cents a share out of realized profits.— 
V. 160, p. 536. 


Lambert Co. (& Subs.) —Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.—1543 





*Est. consol. profit__.__ $1,117,492 $1,340,332 $2,395,395 $2,571,848 
Prov. for Fed. income 

and excess’ profits 

taxes and minority 

int. in subsidiary__-- 577,338 811,752 1,248,268 1,462,110 

pe Se $540,154 $528,580 $1,147,127 $1,108,738 
Earns. per com. share_ $0.72 $0.70 $1.53 $1.48 


*After charges, but before, Federal income and excess profits taxes 
and minority interest in subs: idiary. —V. 160, p. 12. 


(J. B.) Kleinert Rubber Co.—Pays 30-Cent Dividend— 


A dividend of 30 cents per share was recently declared on the com- 


mon stock, par $10, payable Sept. 12 to holders of record Sept. 1. This 
compares with 20 cents paid on March 10 and June 12, this year. 
Payments in 1943 were as follows: March 12 and June 12, 20° cents 
each; and Sept. 13 and Dec. 10, 30 cents each.—V. 159, p. 843. 


Lamson & Sessions Co.—Dividend Increased—Tenders 


The directors on Aug. 31 declared a dividend of 20 cents per share 
on the common stock, par $10, payable Sept. 15 to holders of record 
Sept. 5. In preceding quarters, distributions of 15 cents each were 
made. 

It was also announced that $28,317 was made available for the pur- 
chase of $2.50 cumulative preferred stock of no par value on tenders, 
under the plan adopted to retire this’ stock’ as common dividends are 
declared.—V. 158, p. 2254. 


Laroma Midlothian Mines Ltd. 
Underwritten— 


This company was recently incorporated under the Ontario Com- 
panies Act with an authorized capital of 4,000,000 shares without par 
value and has acquired the Roche-Lang.discovery group and the 
MacDonald group of claims in the new Midlothian camp. 

According to the announcement this company has acquired, for 
1,200,000 shares and $15,000, the. two groups totalling 45 unpatented 
claims, or approximately 1,800 acres located in Midlothian Township, 
Montreal. River’ Miming Division. The property, which is approxi- 
mately 16 miles west of the Young-Davidson mine at Matachewan 
and about 40 miles south of Porcupine, is located on the extension of 
the Larder Lake-Kirkland Lake-Matachewan belt of sediments. 

The MacDonald group of 18 claims were acquired from R. J. Mac- 
Donald and J. J. Woolnough of Toronto and were staked on their 
behalf by their field representative early in July. 

A total of 500,000 shares have been underwritten at 20 cents per 
share, making Available $100,000 and an option has been granted on 
an additional 1,800,000 shares which if fully exercised would make 
available to the treasury an additional $1,040,000. The financing 
group includes Broulan Porcupine Mines, Ltd. (20%), Roche Long 
Lac Gold Mines Ltd. (5%), Conwest Exploration Co., Ltd. (5%) and 
a group of mining men and their associates. There remains in the 
treasury 500,000 shares for further financing or acquisition of other 
properties. 

The 1,200,000 shares issued to vendors are held in escrow subject 
to proportionate release based on the release of one share for each 
two treasury shares disposed of by the company. 

The board of directors includes: Bert W. Lang (President), W. F. 
James (Vice-President), Peter J. Roches D. R. Michener (Secretary- 
Treasurer) and R. J. MacDonald. The company’s head office is located 
at 372 Bay St., Toronto, Ont., Canada. 

The Chartered Trust & Executor Co. is transfer agent and registrar, 
and bankers are The Imperial Bank of Canada. 


— Organized—Stock 


Lidgerwood Manufacturing Co., 
Acquisition— 


This company, gl-year old manufacturer of heavy construction and 
marine auxiliary machinery, and tunneling and mining equipment, 
has acquired the manufacturing and sales rights and all interests in 
the Whiting and Butler stokers, Whiting horizontal compression feed 
stokers and Continental stokers which are now manufactured by the 
Whiting Stoker Co. of Chicago, according to an announcement made 
by officials of the two companies. 

As a result of the acquisition, a new company will be formed, to be 
known as Whiting Stoker Co., with head offices in Chicago, Ill., and 
to operate as an affiliate of Lidgerwood. Officials will be L. D. 
Tenerell (President of Lidgerwood), as Chairman of the board; W. G. 
Schalscha (Executive Vice-President of Lidgerwood), President; A. E. 
Bottenfield - (General Manager of the present Whiting Stoker Co.), 
Executive Vice-President and General Manager, and G. L. Reeh (Treas- 
urer of Lidgerwood), as Treasurer. 

The Lidgerwood plants in Elizabeth, Newark, and Superior, Wis., 
now. largely engaged in war production, principally manufacturing 
heavy marine equipment, will produce the stoker line. The Whiting 
stokers were designed and engineered by the Whiting Corp., Harvey, 
Ill., and the Butler line by the’ Butler Manufacturing Co., Kansas 
City, Mo. These and the other lines have nationwide acceptance and 
togéther. constitute an important part of the stoker production of the 
éountry. The sales and engineering- staffs of Whiting will be incor- 
porated into the new company. - 


Lockheed Aircraft Corp.—50-Cent Dividend— 


An interim dividénd of 50 cénts per share has been declared on the 
common stock, par $1, payable Sept. 30 to holders of record Sept. 16. 
A like amount was disbursed on April 10 and June 30, this year, and 
on March 29, June 28, Oct. 4 and Dec. 28, 1943. 

Robert E. Gross, President, stated that the company’s policy is to 
vote dividerids from time to time as conditions warrant.—V. 159, 
p. 2522. 


Elizabeth, N. J.— 


Louisiana Power & Light Co.—Definitive Bonds— 


Definitive first ‘mortgage 3% bonds due 1974 are now ready for 
delivery in éxchange for temporary bonds at The Chase National Bank 
of the City of New York, 11 Broad St., New York, N. Y.—V. 160, p. 628. 


McCrory Stores Corp.—August Sales Increased 11.4% 
Period End. Aug. 31 1944—-Month--1943 1944—-8 Mos.— 1843 
pee ere $5,766,526 $5,176,217 $41,858,168 $40,515,840 

The company operated 202 stores in August, 1944, the same number 
as in the corresponding month in 1943.—V. 160, p. 628. 


McLellan Stores Co.—Earnings— 


12 Mos. End. July 31— 1944 1943 1942 1941 
*Net profit (est.)._.._.__ $1,244,684 $1,377,371 $1,285,412 $1,200,238 
Earns, per com, share_ $1.45 $1.63 $1.50 $1.39 


*After charges, Federal income taxes agd Federal excess profits taxes 
in 1944, 1943 and 1942. 
Note—For the 12 months ended July 31, Federal income and excess 


profits taxes totaled $2,898,706 in™ 1944,°°$2;601,100 in 1943, and 
$1,451,917 in 1942.- 
‘August Sales Increased 8.6%— aaa, 
Period End. Aug. 3t-—— 1944— Month—-1943 1944-7 Mos.—-1943 


Sales__-_- 


2 $3,120,125 $2,874,273 $20,459,590 $19,284,417 
V. 160, “p. “628. 


Madison Square Garden Corp.—Annual Report— 
Comparative Income Statement for the Years Ended May 31 














1944 1943 1942 1941 

Operating revenue __-_ $4,257,004 $3,306,640 $3,285,116 $2,990,897 
Oper., gen. & adm. exp. 3,094,657 2,322,961 2,383,269 2,260,836 

Operating. income___ $1,162,347 $933,679 $901,846 $649,061 
Miscellaneous income __ 19,947 25,771 16,665 20,135 

Total income_______. $1,182,293 $1,009,450 erg! 293 $669,196 
Cost of convert. to coal 

burning equipment —_ Pee twee 43,933 gibt.” es ache 
Other deductions _____ 321,813 24,702 22,240 8,548 
Prov. for depreciation_ 116,310 139,430 150,727 155,732 
Prov. for Fed. inc. tax. +429,000 *469,200 +390,000 119,330 

Wet -profig =........ $315,171 $332,184 $355,544 $385,586 
Dividemds =.=::--- rei 238,674 245,674 319,125 295,544 
Outst. common shares_ 232,500 243,300 246,500 258,349 
Earnings per share___~ $1.35 $1.36 $1.44 $1.44 


*Includes Federal excess profits tax (less post-war refund of $28,800) 
of $259,200. t+Includes excess profits tax. tIncludes excess<profits, less 
$26,000 credit for post-war refund, $234,000. 

Quarterly Statement—cCorporation reports for the three months 
ended May 31, 1944, the fourth quarter of its fiscal year, a net profit 
of $52,877, after depreciation and other charges, including: provision 
for estimated Federal income and excess profits taxes, as compared 
with a net profit of $100,795 for the corresponding quarter of the 
preceding fiscal year. 


Balance Shect, May 31, 1944 


Assets—Demand deposits in banks and cash en hand, $1,287,465; 
U. S. Treasury tax savings notes, series C, at par and acerued interest, 
$300,300; accounts receivable (less allowance for doubtful accounts of 
$1,721), $26,494; inventories, $35,785; estimated post-war refund of 
Federal excess profits taxes, $54,800; U. S. savings bonds, defense ser- 
ies G, maturing May 1, 1954, at cost, $50,000; properties, at cost (less 
allowance for depreciation of $3,152,274), $2,680,276; taxes and insur- 
ance, $47,227; other operating expenses, etc., $58,825; total, $4,541,173. 

Liabilities—Accocunts payable, $95,166; acerued taxes and other ex- 
penses, $59,649; advance rentals, sales of advertising space, etc., 
$43,368; provision for Federal income and excess profits taxes, $465,- 
087; reserve for contingent hockey -expenses, $10,000; capital stock 
(268,900 shares, no par), $2,798,259; capital surplus, $144,791; earned 
surplus, $1,429,041; capital stock in treasury (36,000 shares, at cost, 
Dr$504,189; total, $4,541,173.—V. 159, p. 1449. 


Marion Steam Shovel Co.—Bonds Called— 


A total of $60,000 of first mortgage 6% 20-year sinking fund gold 
bonds due April 1, 1947, have been called for redemption as of Oct. 1, 
next, at 101 and interest. Payment will be made at the office of 
Brown Bros., Harriman & Co., 59 Wall St., New York, N. ¥.—V. 160, 
Pp. 13. 





Market Street Ry., San Francisco — Seeks To Turn 
Properties Over To City On Sept. 29— 


The company has applied to the California RR. Commission for 
permission to deliver its operating properties to the city of San 
Francisco on Sept. 29.° The company alse requested approval for @ 
$2,000,000 temporary bank loan to assist in meeting the Oct. 1 bond 
call.—See V. 160, ». 986. 


(W. L.) Maxson Corp.—Earnings— 


29 Weeks Ended— July 16, °44 July 18, ’43 

















00 MS 2 dak wat. dad adann sacha $7,664,000 $6,099,920 
Unfilled orders ___- _.... 14,228,000. 9,300,000 
Profit after all charges, “but ‘before taxes______ 658,000 918,009 
Fed. inc. & excess profits taxes (est. Deen Satan 480,000 670,000 

Oe SOG 22.22 Bink LS 4 Kd ae eee $178,000 $248,009 
Earnings per common share_________-..--_--_ $0.74 $1.03 
—V. 159, p. 1975. 

Mead Johnson & Co. (& Subs.) —Earnings— 

6 Mos. End. June 30-— 1944 1943 1942 1941 
Gross profit from sales. $4,538,847 $4,682,172 $3,019,328 $2,800,033 
Shipping & selling exp._ 945,591 883,079 730,980 655,865 
Pr ee a SEE 480,284 477,654 470,413 477,992 
Admin. & gén. exp.____ 438,203 454,100 355,123 308,828 
Undistrib. add’l comp. _ 142,766 156,988- ---.._.- on remit 
Operating profit --_._ $2,532,003 $2,710,352 $1,462,813 $1,357,348 
Other income ._-.2---- 26,947 23,609. 15,326 24,045: 

Total income ____-__. $2,558,949. $2,733,961 $1, — 139 $1,381,393 
Other deductions _____ 19,167 25,631 ,150 98,234 
Prov. for U. S. foreign 

& State inc. taxes__.. {1,654,428 41,768,257 *759,097 +438,662 
Retroactive wage incr.__ pe oe La an Sal gcc = ‘ud cteunssial 
Recuction im reservéz-- 29s / sk CrGB BOG i: 5 os aka? “Ore ke 

Met piegiee $856,033 - $1,005,072 $630,892 $844,496 
Preferred: Givs. —.....-<= 59,500 59,500 59,500 59,500 
Common divs: 4:..22264 412,500 412,500 206,250 495,000 

SGC. -cne cues attr $384,033 $533,072 $365,142 $289,996 
Earns. per shr. on 165,- 

000 shrs. com. stk. 

C80. DRE) sepeeene a $4.82 $5.73 $3.46 $4.75 


“Includes, Federal excess profits taxes of approximately $269,000. 


+Federal and State income taxes, $285,798; Federal excess profits tax, 
and surtax, $134,600; Dominion and Previncial tax, $18,264. 


tAfter post-war refund of excess profits taxes of $149,992 and after 
deducting overprovision for prior year’s taxes of $9,396. 


{Federal normal income and surtax, $423,000; Federal excess profits 
tax, $1,274,000; foreign and State income tax, $102,570, total, $1,799,- 
570, less post-war refund, $144,700 and prior year overprovision, $442.. 

Notes—(1) Provision for depreciation of property, plant and equip 
ment, included in the above summary, amount to $116,286 in 1944, 
$127,574 in 1943, $120,864 in 1942 and $116,126 in 1941. 


(2) The net profit for 1944 includes $59,889 which represents the 
profit of Canadian and Mexican subsidiaries which have been consoli- 
dated on the basis of the official rates of exchange in effect at June 30, 
1944. 

Consolidated Balance Sheet, June 30, 1944 


Assets—Demand deposits and office funds, $1,375,422; marketable 
securities, $519,150; accounts receivable (less reserves for discounts and 
doubtful accounts of $58,060), $953,663; inventories, $6,211,058; invest- 
ments and other assets, $1,151,273; property, plants, and equipment 
(net), $4,056,826; good will, $1; trade-marks, patents, and formulae 
(at cost, less amortization of $21,502), $7,576; deferred charges, $286,~ 
395; total, $14,561,363. 


Liabilities—Accounts payable, $934,743; deereed liabilities, 
Federal, State, and foreign taxes on income, $2,615,981; reserve for 
contingencies, $207,000; 7% cumulative preferred stock (par $10), $1,- 
700,000; common stock (165,000 shares—no par), $550,000; earned sur- 
plus, $8,360,647; total, $14, 561,363.—V. 158, p. 2523. 


$192,991; 


Mengel Co.—New Distributing Warehouse— 


A new plywood distributing warehouse has been opened in Atlanta, 
Ga., by U. S.-Mengel Plywoods, Inc., marking the third warehouse in 
the chain being established by this company jointly owned by The 
Mengel Company and United States Plywood Corp. In August, a 
warehouse was opened in Jacksonville, Fla:, and in January the firss 
warehouse was established at Louisville, Ky. 

The company’s expansion program calls for additional plywood 
distributing units in other cities, according to L. B. Olmsted, Vice- 
President and General. Manager of the jointly-owned enterprise.— 
Vv. 160, p. 629. 


Merchants Distilling Corp., Terre Haute, Ind.—New 
Contract— 


W. C. Dunn, President, recently announced that this corporation 
had completed arrangements with the Southern Comfort Corp. of St. 
Louis, Mo., on Aug. 19, for the production of ‘Southern Comfort’’ 
liqueur, which for the past ten years had been manufactured only 
by the St. Louis concern. 

Mr. Dunn stated that production would start rolling from his 
company’s lines not later than Sept. 10, and that a large quantity of 
beverage spirits to take care of requirements for the production of 
‘Southern Comfort” have already been produced and stored during 
the August holiday granted distilleries by the War Production Board. 
—vV. 155, p. 1410. 


Minneapolis, St. Paul & Saulte Ste. Marie RR.—Reor- 
ganization of “Soo Line” Effected— 


Final steps toward consummation of the plan of reorganization of 
the Soo Line were effected on Sept. 1 by the election of the officers 
and directors of the new company, Minneapolis, St. Paul & Sault Ste. 
Marie RR. 

The following were elected as directors: D. C. Coleman, Montreal; 
J. E. Blunt and H. B.-Vanderblue, Chicago; H. LaLiberte, Duluth; 
C. G. Parker, Neenah, Wis.; Joseph Chapman, P. V. Eames, H. C. 
Grout, F. T. Heffelfinger, C. T. Jaffray, H. S. Kingman, H. 8. Mitchell) 
J. S. Pillsbury, L. E. Wakefield, G. W. Webster of Minneapolis. 

The officers elected by the directors were: H. C. Grout, President; 
J. L. Hetland and C. §. Pope, Vice-Presidents; P. J. Stock, Secretary; 
C. H. Bender, Treasurer; and J. E. Olson, Assistant Secretary and 
Assistant Treasurer. 

Operation of the property by the new company began on Sept. 1. 

The securities to be issued by the new comvar’ wl) consist of 
$2,051,700 first mortgage 30-year 412% bonds, $20,129,000 general 
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mortgage 50-year 4% bonds, and 719,104 shares of no par common 
stock. 

Under the plan of reorganization a voting trust agreement was 
entered into pursuant to* which there will, under certain ayo ere 
be five voting trustees until Dec. 31, 1950. The voting trustees — 
were: H. C. Grout, H. S. Mitchell, and G. W. Webster of 5 saan 
representing the Canadian Pacific Ry.; H. S. Kingman, ———S “~ 
representing the Savings Banks Committee; and H. B. Vanderbiue, 
Chicago, representing the Insurance Group Committee. ra aie 

The operations, including the Wisconsin Central, cover 4,4 _ ; 
of line extending from Chicago through seven states to Sau t ~ 
Marie, Mich.; Ashland and Superior, Wis.; Duluth, Minneapolis, = 
Paul, and Noyes, Minn.; Portal, N. D.; Grenville and Pollock, S. 

, Mont. 

Tae Wiseeastn Central will continue to be operated by the Soo pad 
under an agreement with the Receiver of the Wisconsin Centrai.— 


V. 160, p. 329. 


Mission Dry Corp.—100% Stock Distribution— 
i s Aug. 28 declared a stock dividend of one share for 
sk wana ghee my $1 par common stock outstanding, —s * 
the approval of the California Corporation Department. The dividen 
will be paid to stockholders of record Sepi. 15. : inate 
The company now has 125,330 shares outstanding and already as 
paid 40 cents in cash this year as compared with a total of 60 cents 
distributed last year.—V. 156, p. 256. 


Mississippi Central RR.—Earnings— 


July— 1944 1943 1942 1941 # 
Gross from railway $168,473 $149,152 $145,238 $105,763 
Net from railway 60,597 54,454 60,034 33,566 
Net ry. oper. income 26,726 22,293 43,275 22,043 

m January 1 . 
Pa from chisay 1,283,220 1,004,473 828,046 693,968 
Net from railway- 499,478 375,664 280,711 209,633 
Net ry. oper. income 227,242 174,546 187,265 115,070 


—V. 160, p. 569. 


Missisippi Power & Light Co.—Bonds Called— 


All of the outstanding first mortgage 5’ gold bonds, due Dec. 1, 
1957, have been called for redemption as of Oct. 6, next, at 102%2 
and interest. Payment will be made at the Irving Trust Co., trusiee, 
1 Wall St., New York, N. Y. Holders may obtain the full redemption 
price, together with accrued interest to Oct. 6, 1944, upon presentation 
and surrender of the above bonds.—V. 160, p. 986. 


Missouri & Arkansas Ry.—Earnings— 








July— 1944 1943 1942 1941 
Gross from railway---- $233,360 $179,374 $159,095 $107,803 
Net from railway_-_-- ~~ 82,738 *1,157 62,042 11,793 
Net ry. oper. income-_-_-_ 34,146 *13,717 *27,718 *3,734 

From January 1— 
Gross from railway---- 1,441,734 1,291,599 909,826 775,267 
Net from railway _----- 412,004 195,106 229,352 154,626 
Net ry. oper. income-_-_-_ 134,426 25,210 35,272 47,783 

*Deficit.—V. 160, p. 569. 

Missouri Southern Public Service Co.—Sale— 
" See Associated Electric Co. 

Monsanto Chemical Co.—Earnings— 

(Includes ‘American subsidiary companies) 

6 Mos. Ended June 30— 1944 1943 *1942 
Met eales oud 222-5. = 42--2--- $40,857,290 $40,438,633 $33,174,240 
Cost of I i 29,687,322 28;868,420 21,631,001 
Selling and admin. expenses. __---_- 2,786,761° 2,432,673 2,277,585 
Research expenses ________-___--- 1,108,974 1,003,776 806,422 

_ Nets profit from operations_-2-_- $7,633,356 $8,133,764 $8,459,233 
eee BOeNNe 5. ee §359,122 689,775 699,374 
ume, eONIIR es $7,992,478 $8,823,539 $9,158,607 
Gee 2233 s55 eae 182,607 174,142 306,994 
Normal income taxes (est.)__.____- 1,357,165. 1,275,267 1,557,381 
Excess profits: taxes (est.y_____-._~ 44,265,338 14,496,500 3,524,404 
Probable: additional taxes (est.)... - © -2----~ Lee 1,605,000- 


Allocated to Federal Government. C€r584,000 -__ -- 
$2,412,247 $2,877,630 $2,164,828 
24,481 8,280 31,063 


Net inc. transfer. to earn. surplus $2,387,765 $2,869,349 {$2,133.765 
Earnings per common share__-____ $1.56 $1.95 1$2.67 


*As reported in 1942. -+After post-war credit of $469,100 in 1944 and 
$509,500 in 1943. tAdjusted net earnings were $1.92 a common share. 


§Includes fees from U. S. Govt. contracts—net (less allocated portion of 
estimated Federal income taxes of $584,000), $99,436. 

Note—The provision for amortization, depreciation and obsolescence 
for the six months ended June 30 amounted to $2,569,356 in 1944, 
$2,884,043 in 1943, and $1,976,782 in 1942. 

The acquisition of I. F. Laucks, Inc., and associated companies was 
consummated June 1, 1944. The accounts of the Laucks companies 
have not been included in the consolidated statements nor have the 
shares involved in the acquisition been considered in arriving at the 
earnings a share. 

Operations of Monsanto of Brazil, Inc., a wholly owned subsidiary 
with a plant at Bahia, Brazli, began in July, 1944. 





. Met income before minor. interest 
Net inc. applic. to minor. interest __ 





Comparative Consolidated Balance Sheet 








Assets— June 30, '44 Dec. 31, 43 
$ $ 
ah aes CRG RU Speer eae ise ia ees OS Ae ae EA 8,709,981 12,217,241 
U. S. Government secuvities._......________ 3,128,407 1,000,000 
Receivables, less reserves_........___. 8,908,280 7,809,500 
I hg ta, 11,940,889 11,352,410 
Investments in subsid., not consolidated______ 2,402,315 729,413 
Investments in assoc. companies, at cost_____ _ 805,914 805,914 
Miscell. investments, receivables and deposits_ 812,106 903,423 
Post-war Federal income tax refund (est.)_-___ 2,284,337 1,830,200 
RE SE DISIREE Cae hes 5 oP nS Sa oI pe ae 2,402,605 2,394,651 
RE SR A coe alta tales ice ta 13,470,537 13,303,706 
Machinery and equipment____._...___________ 48,145,620 46,700,892 
Phosphate deposits, less depletion._.._._________ 773,236 735,099 
Patents and processes__._._.__.._.........._.___ 1 1 
eee nS 382,126 518,434 
co a ET << 8 ES PEER ARE SES E, SSERD Ses ee e 104,166,356 100,300,885 
*Net estimated 

’ income tax liability___._.______ $128,596 $714.312 
Notes payable to banks in Brazil__._.________ 563,328 417,061 
Accounts payable and accruais__..._.________ 4,597,808 5,107,851 
Deposits for returnable containers._____-____ 1,048,991 961,558 
Reserve for deprec., amort. and obsolescence__ 30,208,630 28,066,959 
Reserve for pensions..__......___.. 4,216,706 4,029,304 
y interest in American subsidiary_____ 560,554 536,072 

$4.50 cumulative dividend pref. stock: ; : 
Se RES EE Cae Si ieee eee meee 5,000,000 5,000,000 
Series B al it nin resets ate ob teas semaines chan inka toenion ce 5,000,000 5,000,000 
$4 cumulative dividend pref. stock, series C___ 11,000,000 11,000,000 
Common stock (par $10)....... 12,678,680 12,416,940 
oo I teehee oie choses ns en ets aah 12,785,195 11.374,032 
a ited Ty Nee en 16,377,867 15,676,796 
ESSE A a De 104,166,356 100,300,885 


*After deducting U. S. Treasury tax notes of $12.202 
and $11,534,595 in 1943. ee 


. Note—Investments in subsidiary companies at June 30, 1944, include 
$1,672,902 representing the value of net assets of I. F. Laucks, Inc. 
and I. F. Laucks, Ltd., the entire capital stocks of which companies 
were acquired as of June 1, 1944, in exchange for 26,174 shares of 
1 to common stock. The excess of $1,411,162 of the net assets 
of the companies acquired over the par value of the shares issued 
was credited to paid-in surplus.—V. 160, p. 987. 


_ 


Montana-Dakota Utilities Co—Larger Payment— 


A dividend of 15 cents per share has been declared on the common 
stock, par $10, payable Oct. 1 to holders of record Sept. 15. This com- 
pares with 10 cents per share on April 1 and July 1, 1944, and in 
each of the four preceding quarters.—V. 160, pp. 569 and 435. 


Montreal Island Power Co.—Partial Redemption— 


There have been called for redemption as of Nov. 1, next, $100,500 
of outstanding 542‘ first mortgage 30-year sinking fund series “A 
gold bonds at 102. Payment will be made at any branch in Canada 
of The Royal Bank of Canada, or, at the option of the holder, at the 
Agency of The Royal Bank of Canada, in New York City, or, at the 
holder’s option, at The Royal Bank of Canada in London, England. 
The interest coupon due Nov. 1, 1944 will be paid upon presentation 
of such coupon.—V. 159, p. 1693. 


Moore-McCormack Lines—Seeks Airplane Service— 


The company has applied to the Civil Aeronautics Board for per- 
mission to establish international airplane service between New York 
and major cities in South America and Europe. One proposed route 
would go to Buenos Aires, Argentina, via Bermuda, Brazil and Uruguay. 
A second route would fly the north Atlantic via Newfoundland, Green- 
land and Iceland to Oslo, Stockholm, Helsinki, Leningrad, Moscow, 
Teheran and Basra, Iraq. A third would traverse the middle Atlantic 
via Bermuda and the Azores to Paris, Amsterdam, Hamburg, Copen- 
hagen and Stockholm.—V. 160, p. 14. 


(F. E.) Myers & Bro. Co.—Distribution of $1— 


A dividend of $1 per share has been declared on the no par value 
common stock, payable Sept. 28 to holders of record Sept. 15. This 
compares with 50 cents on June 28, last, and $1 on March 28, 1944. 
Distributions of 50 cents per share were made each quarter during 
1943.—V. 159, p. 2418. 


Nash-Kelvinator Corp.—Post-War Plans— 


This corporation is prepared for the post-war period with an im- 
proved selective dealer franchise and equipped with detailed plans 
pointing to a high level of employment and expansion of Nash car 
sales and service in the low-priced car field, it was announced on 
Sept. 2 by H. C. Doss, Vice-President and General Sales Manager. 

Forward looking automobile production and sales planning are 
issues of paramount importance to employment as well as to the secur- 
ity of the peace after victory and as such must be planned for now, 
Mr. Doss said. Nash Motors’ pians call for producing more than 
double pre-war car sales.—V. 160, p. 987. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











National Airlines, Inc.—New Route Proposed— 


The corporation has filed schedules with the Civil Aeronautics Board 
for the inauguration of a coastal route from New Yé@rk City to Miami, 
FPla., and New Orleans, La. The schedules are to become effective 
Oct. 1, with two roundtrips daily, according to H. S. Parker, Jr. Vice- 
President.—V. 160, p. 226. 


National Industries, Inc.—Name Changed—Merger— 
See Durham Manufacturing Corp. 


National Tool Co.—New Director— 


S. J. Kornhauser, President, on Sept. 1 announced the election to 
the company’s board of directors of George O. Desautels, President of 
George O. Desautels Co. of Indianapolis. This sales and engineering 
organization has represented National Too] Co. in Indiana for the past 
18 years. 

Mr. Desautels succeeds Gordon Lefebvre, who recently resigned be- 
cause of the increasing pressure of business.—V. 160, p. 834. 


Neisner Brothers, Inc. (& Subs.)—Earnings— 








6 Months Ended June 30— 1944 1943 1942 
GIES. coda sa Cons tadnns scab dnaeGhanehalcktrehawes dl $16,359,743 $16,242,774 $13,421,634 
I. ROI oi os asecatcce Bh nin cnas Seinen oad 338,836 310,696 289,157 

See ee AOE eC, a $16,698,578 $16,553,470 $13,710,791 
Cost of sales and general expenses. 15,634,669 15,422,392 12,840,771 
Int. on notes, bonds and mtges.____ 37,629 39,760 40,965 
Amortization and depreciation__-_._ _ 212,604 218,829 218,673 
Miscellaneous deductions _________ 25,012 52,406 13,453 
Provision for’ Federal income tax___ *441,700 449,000 240,800 
Prov. ‘for ett.‘ad@tt. Ped. inc. tax. j--..... }#£=«-.----- 86,000 
Prov. for other Fed. and State taxes 40,350 82,000 63,050 

On aces $306,615 $289,083 $207,079 
Preferred dividends ___________ 50,066 52,634 54,486 
Common dividends _______________ 102,446 102,445 102,445 
Earnings per common share___---- $1.25 $1.02 $0.74 


*Includes excess profits 
$20,000. 


tax after deducting post-war credit of 


Consolidated Balance Sheet As At June 30, 1944 


Assets—Cash in banks, in transit, and on hand, $1,€94,223; sundry 
accounts receivable due currently (less reserve), $382,979; United States 
Savings Bonds and tax notes, $766,000; merchandise inventories, $5,- 
809,156; other assets, $126,921; property, plant, and equipment (net), 
$5,422,387; deferred charges, $604,834; total, $14,806,499. 


Liabilities—Accounts payable: trade, $548,779; accounts payable: 
merchandise at stores, not inventoried, and in transit, $341,802; ac- 
counts payable: other, $466,569; accrued interest on bonds, $9,516; term 
indebtedness due within one year, $17,949; accrued Federal and State 
taxes, $1,333,215; other liabilities, $92,203; term indebtedness, $2,314,- 
203; 434% cumulative convertible preferred stock, $2,083,900; common 
stock (par $1), $204,891; capital surplus, $811,761; earned surplus, 
$6,581,711; total, $14,806,499. 


August Sales Up 2.72%— 


Period End. Aug. 31— 1944—-Month—-1943 1944—8 Mos.—1943 
Mie MERON hot ole cook k $2,913,933 $2,836,736 $22,037,826 $22,089,287 
—V. 160, p. 631. 


New England Gas & Electric Association—Output— 


For the week ended Sept. 1, the Association reports electric output 
of 12,750,898 kwh. This is a decrease of 10,772 kwh., or 0.084%, 
below production of 12,761,670 kwh. for the corresponding week a 
year age. 

Gas output for the Sept. 1 week is reported at 104,843,000 cu. ft., 
a decrease of 110,000 cu. ft., or 0.105%, below production of 104,953,000 
cu. ft. in the corresponding week a year ago.—V. 160, p. 987. 


New Idea, Inc.—15-Cent Quarterly Dividend— 


The. directors on Aug. 29 declared a quarterly cash dividend of 
15 cents per share on the common. stock, payable Sept. 30 to holders 
of record Sept. 15. A like amount was disbursed on March 31 and 
June 30, this year, and in each quarter during 1943. In addition, 
the company on Dec. 20, last, paid a year-end dividend of 40 cents 
per share.—V. 159, p. 2306. 


New York Auction Co., Inc.—Another 10-Cent Div.— 


The directors recently declared a dividend of 10 cents per share 
on the capital stock, payable Sept. 15 to holders of record Sept. 5. 
Similar distributions were made on April 15 and June 15, this year. 
Last year payments of 25 cents each were made on May 20 and 
Nov. 26.—V. 159, p. 2639. 


New York Central RR.—New President— 


Gustav Metzman on Sept. 1 assumed the Presidency of the New 
York Central System, a position to which he was elected a few weeks 
ago. He succeeds Frederick E. Williamson, who retired at his own 
request because of ill health.—V. 160, p. 987. 


New York Susquehanna & Western RR.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $438,863 $513,370 $367,152 $295,199 
Net from railway 172,473 230,663 177,373 116,495 
Net ry. oper. income 60,654 95,149 113,648 54,937 

From January 1 
Gross from railway 3,473,314 3,425,730 2,313,351 2,150,127 
Net from railway- 1,509,520 1,612,830 936,387 906,149 
Net ry. oper. income 532,360 640,863 487,512 434,254 


-—V. 160, p. 632. 


Niagara Hudson Power Corp.—Option Warrants— 


The class A option warrants for the purchase of common stock of 
the corporation expire and become void at the close of business on 
Sept. 30. 

Accordingly, the N. Y. Curb Exchange ruled that dealings in these 
warrants will cease at the close of business on Sept. 29. Transactions 
in the warrants on Sept. 28 and Sept. 29 will be for ‘‘cash” only.— 
V. 160, p. 835. 


Niagara Share Corp. of Md.—Semi-Annual Report— 


, Corporation's net assets as of June 30 were equivalent to the fol- 
owing: 


June 30, 44 June 30, 43 





For each share of class A preferred__..____ $662.86 $663.39 
For each share of class B common 10.82 10.83 
Consolidated Statement of Income and Expenses 
6 Mos. End. June 30— 1944 1943 1942 1941 
Gross income $574,173 $482,880 $461,475 $519,179 
General expenses 57,322 60,029 64,180 70,801 
Interest, taxes, etc. 131,540 220,944 235,766} 281,768 

Prov. for Fed. inc. taxes 15,200 2,493 11,700} 

*Net income -_- - $370,111 $199,413 $149,829 $166,610 
Divs. on cl. A pfd. stk. 75,000 75,315 78,510 82,065 
Divs. on cl. B com. stk. 129,666 129,657 2 ‘ ta. 
Earnings per share $0.33 $0.095 $0.05 $0.06 


*Exclusive of gain or loss on sales for disposal of investments. 


Balance Sheet, June 30, 1944 


_Assets—Cash, $185,383; accounts receivable, $270,641; interest and 
dividends receivable (less reserve), $62,870; investments, $21,184,674; 
miscellaneous assets, $8,673; total, $21,712,241. 


Liabilities—Accounts payable, $21,286; dividends payable, $130,716 
long-term bank loans (secured), due 1950, interest 27% ‘% per annum, 
$4,966,000; reserves for taxes (partly est.), $22,303; deferred commis- 
sions, $338; 6% cumulative class A preferred stock (par $100), $2,500,- 
000; class B common stock and scrip (par $5), $6,500,000: capital sur- 
plus, $7,689,920; unrealized depreciation of investments, Dr$463,739; 
earned surplus, $345,417; total $21,712,241. 


To Receive Large Payment from Affiliate— 


Using cash received from the sale of all its oil-producing properties 
in. Pennsylvania, the Niagara Oil Corp. will ‘‘largely pay off” the 
$3,500,000 of its 6% notes held by the-Niagara Share Corp. of Mary- 
land, it was reported Sept. 1 by President Forest D. Dorn of Niagara 
Oil Corp.,-after the Quaker State Oil Refining Co. of Oil City, Pa., 
announced the purchase for cash of Niagara Oil's Pennsylvania pro- 
ducing. properties and all the New York and Pennsylvania producing 
properties of the Forest Oil Corp. 

_ The Niagara Oil and Forest Oil companies will continue to operate 
their other properties, Mr. Dorn said. Niagara Oil owns an 80% 
interest’ in the Bradford-Penn Refining Co., whose plant is in Claren- 
don, Pa, It also has oil-producing properties in Illinois and Indiana, 
although the-largest part of the producing properties were those in 
Pennsylvania sold to Quaker State. : 

_ The sale of Forest Oil properties represents only about 25% of its 
oil-producing holdings, which also are in-INinois, Kansas, Oklahoma 
and Texas. Mr. Dorn said Forest Oil Corp. recently bought all the 
outstanding stock of Forest Petroleum Corp., which he also heads. 
Latter will be liquidated. 

As of June 30, Niagara Share had held 3,930 shares of Forest Pe- 
troleum and 6,500 shares of Niagara Oil Corp. common stock. ‘(Buf- 
falo “Evening News.” )—V. 159, p. 2235. 


Nivelle Corp.—To Redeem Certificates— 


All of the outstanding first mortgage 412°% sinking fund loan cer- 
tificates due May 1, 1952, have been called for redemption as of Nov. 1, 
1944, at 100 and interest. Payment will be made at the Manufacturers 
Trust Co., 45 Beaver St., New York, N. Y. 

The first mortgage 20-year 6% sinking.fund gold loan certificates 
of Fifty Five Pifth Avenue Corp. dated Nov. 1, 1924, may be surren- 
dered to the Manufacturers Trust Co. in exchange for first mortgage 
sinking fund loan certificates of Nivelle Corp. which may thereupon 
be presented for redemption and payment,—V. 159, p. 641. 


Noma Electric Corp.—To Pay 25 Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $1, payable Oct. 16 to holders of record Sept. 25. 
A similar distribution was made on March 10, last, and on March 10, 
1943. No other dividends were paid last year. 


Sales for Month and Eight Months Ended Aug. 31 

Period Ended Aug. 31— 1944—-Month—1943 1944-8 Mos.— 1943 
eR ET ee $803,779 $368,982 $5,246,336 $2,081,774 

Gain in the company’s revenues is due to its entrance into the toy 
business, where it has become a large producer. 

Bank indebtedness has been cut down to $400,000 as of Aug. 1, 1944, 
which is offset by U. S. Government bonds in the amount of $557,200, 
Canadian bonds in the amount of $120,450 and British bonds valued 
at £4,000. 

There are eight factories in operation in the United States, one in 
Canada and one in England. 

Noma Electric has made an offer to purchase Triumph Explosives, 
Inc. Net sales of Triumph for the nine months ended April 30 were 
Say ae according to Henri Sadacca, President of Noma.—vV. 160, 
p. A 


Norfolk & Southern Ry,—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway___- $806,036 $790,110 $776,778 $527,926 
Net from railway—----~ 235,434 256,202 327,329 178,260 
Net ry: oper. income_-__ 103,669 117,807 141,644 124,193 

From January 1— 

Gross from railway____ 4,813,635 4,902,127 4,405,025 3,073,365 
Net from railway______ 1,029,313 1,429,655 1,498,555 774,613 
Net ry. oper. income ___ 409,119 660,154 761,891 402,175 


—V. 160, p. 570. 


Northeastern Water Co. (& Subs.)—Earnings— 
“Period End. June 30— 1944—-6 Mos.—1943 1944-12 Mos.—1943 











Operating revenues ___ £554,388 $412,526 $2,004,447 $2,216,976 
Oper., adm. & gen. exps. 224,482 175,460 889,517 905,313 
Maintendnce _______ 27,932 33,066 95,052 136,100 
Prov. for retirements__ 42,005 29,039 161,074 183,568 
Fed. income and excess 

profits taxes _______ 49,300 58,363 182,317 320,685 
Other taxes _._ 83,450 63,177 224,944 218,860 

Operating income ___ $127,219 $53,420 $451,543 $452,450 
Other income ________ 885,919 813,842 1,360,368 973,518 
. Gross income _______ $1,013,138 $867,263 $1,811,911 $1,425,967 
Income deductions ____ 73,478 36,411 225,629 176,413 

Net income... $939,660 $830,851 $1,586,282 $1,249,554 


—V.." 160," p. “731. 


Northern Indiana Public Service Co.—Over 84% Of 
Preferred Shares Deposited Under Exchange Plan—Un- 
issued 5% Preferred Stock To Be Offered For Sale— 


The First Boston Corp., dealer manager for the exchange offer of 
the above company, announces thet 84.22% of the outstanding shares 
of preferred stock have accepted the exchange for shares of the new 
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5% cumulative preferred stock. The balance cf the new 5% stock, 
34,692 shares, wiil be offered for sale at competitive bidding on Sept. 11. 

Proposals will be received by the company up to 11 o'clock a. m., 
CWT, Sept. 11.—V. 160, p. &35. 


Northern Pacific Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway $13,352,274 $12,704,194 $10,517,680 $8,060,383 
Net from raiiway 4,722,047 5,081,154 3,821,508 2,964,661 
Net ry. oper. income 1,976,617 2,800,112 2,442,396 2,519,396 

From January 1— 

Gross from railway 88,429,100 79,476.273 60,007,140 43,288,041 
Net from railway_ 28,384,965 29,591,727 17,167,062 11,882,409 
Net ry. oper. income 12,633,916 17,149,381 12,063,565 9,646,421 


—V. 160, p. 570. 


Northern States Power Co. (Del.)—Weekly Output— 

Electric output of this company for the week ended Sept. 2, 1944, 
totaled 41,916,000 kwh., as compared with 40,168,000 kwh., for the 
corresponding week last year, an increase of 4.4‘, —V. 160, p. 988. 


Northern States Power Co. (Wis.) (& Subs.)—Earns. 
Period End. June 30— 1944—6 Mos.—1943 1944—-12 Mos.—1943 




















Operating revenues $3,737,537 . $3,592,941 $7,286,548 $7,038,528 
Operation 1,146,704 1,123,273 2.291,643 2,252,522 
Maintenance 153,255 115,657 332,252 274,676 
Depreciation 370,980 371,010 741,990 737,520 
General taxes 467,021 462,127 893,710 912,095 
Fed. & State inc. taxes 409,800 458,550 917,190 912,000 
Fed. excess profits tax 222,750 14,850 337,680 51,450 
Net oper. income $967,027 $1,047,474 $1,772,034 $1,898,265 
Other income 54.679 57,024 104,692 88,589 
Gross income . $1,021,705 $1,104,498 $1,876,777 $1,986,855 
Income deductions _ 412.831 408,381 827,135 843,621 
Net income ate $608,874 $696,118 $1,049,641 $1,143,234 
Divs. on cumul. ptd. 
stock 3 . 13,567 13,567 27,135 27,135 
Divs. on com. stock_. 436,997 480,6S7 1,005,094 917,695 


—V. 159, p. 1388. 


NY PA NJ Utilities Co. (& Subs.) —Earnings— 
Period End. June 30—- 1944—3 Mos.—1943 1944—12 Mos.—1943 
Operating revenues ____ $22,304,182 $21,363,669 $90,046,332 $85,992,916 











Operating expenses - 7,731,555 7,333,100 32,444,860 29,598,140 
Electricity and gas pur- 

chased for resale 1,833,924 1,842,162 7,574,388 7,480,147 
Maintenance _____- 2 1,535,907 1,369,271 6,045,438 5,353,064 
Provision for deprec. of 

prop., plant & equip. 2,182,840 2,101,657 8,804,890 8,403,867 
Fed. income & declared 

value exc. prof. taxes 1,673,911 1,497,794 6,176,229 6,145,586 
er SON os... 2,165,625 2,189,510 8,915,078 8,760,133 

Operating income ___ $5,180,421 $5,030,175 $20,085,449 $20,251,978 






































Other income ______- . 18,701 20,058 92,274 229,489 
Gross income _________ $5,199,121 $5,050,233 $20,177,722 $20,481,466 
Income deductions of - 
subsidiary companies 2,924,445 2,891,583 11,453,785 11,677,170 
eee so a $2,274,677 $2,158,651 $8,723,938 $8,804,297 
Net income of subs. sold 

to dates of sale (net) 34,900 120,659 166,757 . 561,004 

Balance ____________ $2,309,577 $2,279,310 $8,890,694 $9,365,301 
Income deduct. of NY 

PA NJ Utilities Co.__ 252,432 309,575 998,983 1,271,097 

Balance of income be- 

fore inter. on con- 
vertible obligation. $2,057,145 $1,969,734 $7,891,712 $8,094,204 
Statement of Income (Parent Company) 

Period End. June 30— 1944—-3 Mos.— 1943 1944-12 Mos.—-1943 
Rn ee a $1,022,381 $1,851,923 $5,021,028 $4,660,873 
General expenses ___ 77,251 89,062 333,123 408,481 
Prov. for general taxes 2,193 2,238 24,733 3,694 

pO SS Se $942,936 $1,760,623 $4,663,172 $4,248,698 
Income deductions ___~_ 506,926 578,025 2,022,712 2,346,528 

NN ea eo $436,010 $1,182,598 $2,640,460 $1,902,170 
Prov. for Fed. income 

Es kctiete eek atone bet: 5 29,400 23,388 43,927 
'- Balance of income be- 

fore. int« on conv. 
obligation | _-__-__ $436,010 $1,153,198 $2,617,072 $1,858,243 


—vV. 160, p. 632. 


Ohio Oil Co.—Semi-Annual Report— 

O. D. Donnell, President of the company, in connection with the re- 
lease of the company’s statement for the first six months of 1944, re- 

rts net profits of $7,959,891 or $1.21 per common share. This re- 
lects a continuation of the income factors that were operative in the 
last half of 1943. which resulted in earnings equivalent to $1.17 per 
common share; in the first half of 1943 earnings amounted tu 97c 
per common share. During the first half of the year capital expendi- 
tures of $8,587,537. were made, representing a substantial increase in 
the flow of funds into property accounts due primarily to the ex- 
panded drilling program. The company has maintained a strong liquid 
financial condition with cash and short-term government securities 
totaling $24,325,949 at June 30, 1944. Total current assets and cur- 
rent liabilities were respectively $28,213,768 and $11,012,645. The regu- 
lar semi-annual dividend of 25c per share and an extra dividend of 
25c per share were paid to common stockholders June 15, 1944. 

Net crude oil production for the first six months of 1944 averaged 
82.000 barrels per day compared with 69,400 barrels per day during 
the corresponding period in 1943. In the first half of the year the com- 
pany drilled 99 wells, of which 64 were producing oi] wells, eight were 
gas wells and 27 were dry holes. Twelve of the 99 wells drilled were 
wildcats, nine of which were dry, two discovered new oil fields, and 
one was a gas well. It is contemplated that drilling during the last 
half of the year will be stepped up, provided materials and manpower 
are available. Company’s pipe lines continue to operate at near Ca- 
pacity. They handled an average of 320,000 barrels of oil per day dur- 
ing the first six months of 1944. Crude oil runs to stills during the 
first half of 1944 averaged 18,350 barrels per day compared with 16,- 
700 barrels per day during the comparable period of 1943. 


Consolidated Income Statement for the Six months Ended June 30 














6 Months Ended June 30— 1944 1943 1942 
ne I sas veo, wae _ $38,779,366 $36,703,353 $37,011,835 
ent ee Tae. 3 eh ok 21,235,206 19,299,520 20,983,197 

Gross profit on sales_.__..-----~~ $17,544,160 $17,403,833 $16,028,638 
LES Se RRA SF ee 1,552,238 1,663,909 1,589,882 
Provision for deplet. and deprec._ 5,088,896 5,375,158 5,103,641 

Operating profit ___------------ $10,903,026 $10,364,766 $9,335,114 
eee MOREE 2 n i ee 606,506 746,249 607,906 

yo aT Pees GS Bes $11,509,532 $11,111,025 $9,943,020 
Interest on funded debt ____._--~- 104,100 113,301 128,413 
Cancalled unoperated leases and 

a ne a ie eee Se 871,906 776,761 892,133 
Non-productive wells______---~-- 661,261 434.060 333,026 
Miscellaneous charges ____----~-- 13,071 9,942 103,299 
Provision for Federal normal taxes 

OL TA ONT ee 1,365,006 3,344.425 *2,643,199 
Excess profits tex____..----------- 529,298 7 + * 
Minority int. in net loss of subs._- basa 4: 5b adeaieode Cr24 

Net profit for period to surplus__ $7,959,891 $6,432,526 $5,843,194 
Cash divs. paid on pfd. stoek_--_--  —_ ------ 85,558 636,208 
Cash divs. paid on common stock__ 3,281,687 1,640,844 1,640,844 
Profit per share common stock_--_ $1.21 $0.97 $0.79 


*Includes $825,000 provision for anticipated increases in Federal 
taxes on income. {No provision made for Federal excess profits tax. 


Consolidated Balance Sheet, June 30, 1944 

Assets—Cash, 315,262,949; United States Treasury tax notes, $9,063,- 
000; notes and accounts receivable, less reserve, $6,457,362; inventories 
at cost, $7,430,458; investments and other assets, $4,410,419; fixed as- 
sets (less reserves for depletion and depreciation of $189,441,560), $78,- 
552,284; deferred charges, $843,316; total, $122,019,787. 

Liabilities—Accounts payable, $4,182,699; accrued taxes and inter- 
est, $1,244,228; Federal normal income tax and surtax (est.), $4,861,- 
427; Federal excess profits tax (est.), $724,291; notes payable, due 
serially Feb. 11, 1946-1951, $11,000,000; deferred liabilities, $194,133; 
common stock (6,563,377 shares, no par), $59,235,791; capital surplus, 
$5,087,363; earned surplus, $35,489,854; total, $122,019,787.—V. 160, 
p. 121. 


Pacific Finance Corp. of Calif—Semi-Annual Report 

Volume of Loans and Discounts Acquired—-The volume of loans and 
discounts acquired during the first six months of 1944 amounted to 
$33,893,558, an increase of 40.95% over the volume of $24,046,687 for 
the preceding six months’ period, and an increase of 120.37‘. over the 
volume of $15,379,984 for the first six months of 1943. The volume of 
the various classes of loans and discounts acquired was as follows: 


First Six Last Six First Six 

Mos. 1944 Mos. 1943 Mos. 1943 

Automobile, retail . $11,247,002 $9,457,684 $7,459,890 

Automobile, wholesale 13,895,096 10,068,451 5,498,160 
Loans to individual consumers (pre- 
viously included in ‘‘automobile 

retail’’) Se het ik ae 2 1,544,692 627,782 225,087 
Purchased accts. receiv. (previously 
incl. in “‘loans to finance cos. & 

others”’ ) 2, a 3,048,569 186,989 Ss 

Loans to finance cos. & others_- 4,158,196 3,705,778 2,196,846 





Total $33,893,558 $24,046,686 $15,379,984 


Loans and Discounts Outstanding—Loans and discounts outstanding 
at June 30, 1944, amounted to $21,986,265, an increase of 26.61’ over 
the $17,365,559 outstanding at the beginning of the year, and an in- 
crease of 60.61% over the $13,689,254 outstanding at June 30, 1943. 
The various classes of loans and discounts outstanding were as follows: 


June 30, ’44 Dec. 31, 43 June 30, ’43 


Automobile, retail _.._._._..._._.__.-__ $10,736,643 $8,848,387 $8,003,630 


Automobile, wholesale _________ 6,286,931 4,803,481 3,472,819 
Loans to individual consumers (pre- 

viously included in ‘‘automobile, 

retail’’) be Rie OE RES 1,206,673 534,762 209,692 
Purchased accounts receivable (pre- 

viously included in “loans to fi- 

nance cos. & others’’)_____ 694,848 Se se 
Loans to finance cos. & others____ 3,061,167 2,991,938 2,003,110 





Total __ ote ivchbeenaivies Sandee $21,986,264 $17,365,559 $13,689,253 


Book Value of Common Stock—The book value of the common stock 
at June 30, 1944, amounted to $15.31 per share, as compared with 
$13.81 per share at the beginning of the year. The increase of $1.50 
per share represents earnings of $0.36 per share and surplus credits 
totaling $1.14 per share arising from reinstatement of the depreciated 
value of furniture and equipment (previously carried at the nominal 
value of $2. 


Ownership—At June 30, 1944, Lockheed Aircraft Corp. owned 212,137 
Shares of the company’s common stock, representing 94.28% of the 
225,000 common shares outstanding: and owned 2,246 shares of the 
company’s preferred stock, representing 10.21% of the 22,000 preferred 
shares outstanding. These holdings represented 52.72% of the total 
voting rights outstanding. 

Change in Capital—Since June 30, 1944, the company has made ar- 
rangements to increase its capital $400,000 through the sale of 25,000 
shares of common stock at $16 per share to Lockheed Aircraft Corp. 


Earnings for Six Months Ended June 30 
1 








944 1943 1942 1941 

Int. & disct. and other 

operation income __. $1,076,242 $834,449 $2,209,908 $2,585,570 
Salaries, advertising & 

other oper. & admin. ’ 

expenses > Er ee ae 551,269 458,618« 974,797 1,072,989 
Taxes (other than Fed. 

ae ee 38,158 24,351 87,931 90,385 
Provision for losses__ 97,655 78,087 194,826 348,485 
Interest Edy ep apa lees 108,303 41,307 236,867 267,036 
Prov. for Fed. inc. tax 144,000 85,900 316,700 212,500 

Net income $136,857 $146,185 $398,785 $594,175 
Pfd. stock divs. 55,000 82,988 135,605 143,436 
Com. stock divs._- - ae 367,832 244,711 340,290 
Earn. per com. share_. $0.36 $0.26 $0.64 $1.06 


Consolidated Balance Sheet, June 30, 1944 


3% oes ‘ 

Assets—Cash in banks and on hand,. $2,370,900; loans and discounts, 

$21,986,265; other receivables, $164,208; repossessed automobiles (at es- 

timated realizable value), $14,650; investments, $307,488; furniture 

and equipment (‘at cost, less reserve for depreciation of $179,620), 
$156,558; deferred charges, $170,959; total, $25,171,027. 


Liabilities—Notes payable (unsecured), $16,100,000; other liabilities, 
$1,230,921; customers’ equities in loans and repossession loss reserves, 
$878,195; reserve for losses, $543,528; reserve for past-service annuities, 
$71,954; unearned income, $701,521; 5% preferred stock ($100 par), $2,- 
200,000; common stock ($10 par), $2,250,000; paid-in surplus, $988,634; 
earned surplus, $206,273; total, $25,171,027.—V. 158, p. 2473. 


Pan American Airways Corp.—Proposed Termination 


of Local Service In Brazil— 

The Brazilian Aviation Ministry has announced that this corpora- 
tion’s special license to carry passengers and air cargo between points 
inside Brazil will be terminated, effective Jan. 1, 1945, according to a 
United Press dispatch from Rio de Janeiro. 

The company has been operating between Rio de Janeiro and 
Belem, north on the coast, and had a long understanding with. the 
Brazilian Government that its subsidiary, Panair do Brazil, would 
take over this traffic when the latter concern was in position to 
increase its service. 

“That has happened and we have no objection,’’ a Pan American 
Airways spokesman is credited with saying. ‘‘We are in full accord, 
as handling of local traffic has been a bottleneck to through traffic 
between Rio and Miami.—V. 160, p. 836. 


(J. C.) Penney Co.—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 


$ $ $ 
Sales --- __. 230,654}221 218,298,260 200,538,018 146,727,559 


Cost of mdse. “sold and 














selling and gen. exps. 203,673,020 191,616,544 178,496,121 133,636,671 
Maintenance & repairs 439,828 380,504 583,898 300,771 
Deprec. & amortization 753,845 805,837 815,366 686,455 
Taxes, other than Fed. 

taxes on income___ 2,425,710 2,464,587 2,205,753 1,954,319 
Company contributions 

to retirement plans__ 1,375,000 1,110,000 stan ooeagiilt saint oil 

Profit ___._.__________ _ 21,986,816 21,920,788 18,436,880 10,149,34% 
Discount on purch., int., 

rec. and misc. income 

(208). ews ntenenience 587,609 429,562 770,859 439,922 

Net profit before Fed. 

taxes on income__. 22,574,425 22,350,351 19,207,739 10,589,265 
Prov. for Fed. taxes on 

PS acoso Aidialpee tyes *14,980,000 *14,290,000 13,065,000 3,685,000 

yee 7,594,425 8,060,351 6,142,739 6,904,265 
Profits of subsidiaries_ 109,277 120,603 119,568 123,719 

Net inc. applic. to 

common stock ___~ 7,703,702 8,180,954 6,262,307 7,027,984 
Shs. of com. stock out- 

standing __.__--__.-_ 2,743,984 2,743,984 2,743,984 2,743,984 

Earnings per share___- $2.81 $2.98 $2.28 $2.56 


*Less post-war credit of $1,230,000 in 1944 and $1,156,000 in 1943. 


Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $32,994,577: U. S. Govt. seeur- 
ities, at cost (principally series C tax notes), $10,181,100; accounts 
receivable, trade and miscell., $1,061,055; merchandise, at the lower 
of cost or market, $95,052,143; investments in and advances to sub- 
sidiary companies, $5.102,696; mortgages receivable, $45,304; post-war 
excess profits tax credit, $7,212,352; fixed assets (net), $13,531,010: 


Unexpired insurance premiums, rent advances, etc., $520,314; total, 
$165, 700,552. 
Liabilities—-Accounts payable and accrued liabilities, $29,349,089: 


provision for Federal taxes on income, $34,809,505: reserve for fire 
losses, etc., and employees’ death benefits, $2,809,417: common stock 
(2,743,984 shares, no par), $33,822,767; earned surplus, $64,909,774; 
total, $165,700,552.—-V. 160, p. 668. 


Pennsylvania Coal & Coke Corp.—Earnings— 
(Including Wholly-Owned Subsidiaries) 


Period End. June 30— 1944-—3 Mos.—1943 1944—-12 Mos.—1943 
Gross earnings _... $2,020,836 $1,560,373 $7,765,846 $6,500,997 














Oper. exps. & taxes- 1,779,042 1,456,947 6,827,723 6,325,978 
Gross profit ___ $241,794 $103,426 $938,123 $175,019 
Divs. from allied cos. 2,100 98 15,510 4,256 
Sundry income 13,237 7,536 46,011 34,297 
Gross income -_-. ~~ $257,131 $111,060 $999,644 $213,572 
Charges to income 17,994 3,505 41,800 24,813 
Prov. for inc. tax.(est.) 92,443 46,000 403,000 67,000 
Net income for period $146,694 $61,554 $554,844 $121,758 
Earn. per com. share___ $0.89 $0.37 *$3.36 $0.74 


*Before extraordinary credit of $74,770. 


Note—No provision required for Federal excess profits tax.—V. 160, 
p. 331. 


Pepsi-Cola Co.—Stock Split-Up Proposed— 


The board of directors on Sept. G6 unanimcusly recommended for 
consideration by the company’s stockholders an amendment to the 
certificate of incorporation so as to effect a three-for-one split-up of 
the company’s stock, exchanging each present share of par $1 for 
three shares of 33% cents par value. 

A meeting of the stockholders for the purpose of considering the 
amendment has been called for Nov. 8, 1944. The stockholders of 
record Sept. 25, 1944, will be entitled to vote. 

The amendment, if approved by the stockholders, is to become 
effective hetween Dec. 15 and Dec. 30, 1944, the exact date to be 
determined by the officers of the company, at which time the new 
shares will be distributed —V. 160, p, 571, 


(The) Pfaudler Co., Rochester, N. Y.—Extra Dividend 

The directors on Aug. 29 declared an extra dividend of 5 cents per 
share and a dividend of 20. cents per share on the common stock, par 
$20, from current profits or from surplus funds in hand, both payable 
Oct. 1 to holders of record Sept. 20. Like amounts were disbursed 
on April 1 and July 1, this year.—V. 159, p. 2455. 


Philadelphia Co. (& Subs.)—Earnings— 


(Not incl. Pittsburgh Rys. Co. and subs. and other street railway 
subsidiaries of Philadelphia Co.) 


Period End. June 30— 1944—-6 Mos.—1943 1944—-12 Mos.—1943 














Operating revenues ____ $32,036,121. $31,317,823 $62,197,714 $58,836,829 
Oper. rev. deductions__ 17,457,026 16,711,025 35,245,319 32,380,446 
General taxes _________ 1,535,871 1,720,463 3,225,239 3,349,038 
Fed. income tax by util. 

subsidiaries __-______ 1,956,670 2,179,500 4,673,770 4,203,350 
Fed. exc. profits tax by 

utility subsidiaries___ 7WOO778 --- - Loess 799,778 189,900 
State inc. taxes by util- 

ity subsidiaries ______ 307,976 355,727 599,248 720,477 

Net operating revenue $9,978,797 $10,351,106 $17,654,358. $17,993;615 
Other inc. (met) (Dr)__ 332,275 373,848 656,331 673,363 

Gross income. .___~— $9,646,522 $9.977,258 $16,998,027 pate 
Income deductions ____ 3,708,043 3,761,201 7,429,668 7,297,' 
Minority int. in income 860,973 914,542 1,753,206 1,707,793 

Consol. net income__ $5,077,506 $5,301,514 $7,815,154 $8,314,527 
Balance begin. of period 8,646,094 5,744,021 8,826,581 5,706,846 
Credits to surplus_____— 2,100 Dr9,050 72,267 18,081 

| RE SAID ca REE $13,725,701 $11,036,485 $16,714,202 $14,039,454 
6% cum. pfd. dividends 736,710 736,710 1,473,420 1,473,420 
$6 cum. pref. dividends 300,000 300,000 600,000 ° 600, 
4&5. cum. pref, dividends 134,670 134,670 269,340 
Pid. 5% -non-cum. divs-~- 395 395 790 790 
Common dividends ____. 1,038,129 


Prop. retired by sub._~ 





Balance, end of period $11,515,797 $8,826,581 $11,515,797 $8,826,581 
—V. 159, p. 2309. 


Philadelphia Electric Co.— Weekly Output— 


The electric output tor the company and its subsidiaries for the 
week ended Sept. 2, 1944, amounted to 124,611,000 kwh., an increase 
of 2,986,000 kwh., or 2.5% over tne corresponding week in . 


Refunding Bonds Filed With SEC— 

A proposal to redeem $130,000,000 of 3% first and refunding 
mortgage bonds due in 1976, was filed Sept. 2 with the Securities and 
Exchange Commission. The company would sell under ‘competitive 
bidding $65,000,000 of 2%4% first and refunding mortgage bonds due 
in 1969 and $65,000,000 of the same type of bonds due in 1974. The 
present bonds would be redeemed at 106 plus accrued interest about 
Dec. 1.—V. 160, p. 988. 


Phillips Petroleum Co.—Starts Drilling in Canada— 


After a year of geological exploration in Canada, this company has 
acquired control of 30,000 acres in Alberta and will start a wildcat 
oil test there, an Associated Press dispatch from Bartlesville, Okia., 
says. The immediate objective will be the Madison limestone at 
approximately 1,500 feet. If commercial production is not obtained 
at that level, the devonian formation will be tested, with the probable 
final depth expected at about 5,500 feet, the dispatch said.—V. 160, 
p. 988. 


Pittsburgh, Cincinnati, Chicago & St. Louis Rys— 
Tenders— ; 


H. W. Schotter, Treasurer, 380 Seventh Ave., New York, N. Y., will 
until 12 o'clock noon on Sept. 30, 1944, receive bids for the sale and 
delivery to the company as of Oct. 2, 1944 of consolidated mortgage 
bonds, series “D’’ to ‘J’, imel., at a price not exceeding par and 
accrued interest to the extent of $4,030,142.—V. 158, p. 1074. 


Pittsburgh Coke & Iron Co.—To Expand Facilities— 
Pays Bank Loan—To Increase Authorized Indebtedness 


The company will construct a new chemical plant on its property 
at Neville Island, near Pittsburgh, Pa., and the directors have author- 
ized an appropriation of $850,000 for this purpose. On June 30, 1944, 
net working capital of the ¢cmpany amounted to $4,630,259. This was 
an increase of $341,986 over the $4,288.273 reported at the end of last 
year. During the first six months of this year, the company paid the 
$660,000 balance. of a bank loan. It also reduced inventories by 
$1,367,375 to $3,031,168 on June 30, last, from $4,398,543 on Dec. 3], 
1943. 

A special meeting of stockholders has now been called for October 16 
to consider increasing the authorized indebtedness to $10,000,000. The 
purpose of this increase has not yet been announced.—V. 160, p. 988. 


Portland (Ore.) Electric Power Co.—Amended Plan 
Filed— 


The Guaranty Trust Co. of New York has filed an amended plan 
of reorganization with the Securities and Exchange Commission. The 


fe 
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pian is along the line suggested by the Commission when or July. 1, 
hast, it rejected all four proposed plans of reorganization and outlined 
& possible plan thet it believed it would approve 


The Guaranty Trust Co trustee under the indenture of the 6° 
ccliatera! trust income bonds and it is the only party that has filed 
@ reorganization plan within the 60 days allotted by the Comm) ion 

The amended plan is based on a valuation of $27,414,257 V¥ hich 
it says is predicated on the Commissio suggested valuation of 


$22,275,000 as of Dec 31, 1942 ; 

Under the amended plan Portland Electric wer ) be 
eissolved and the common stock of Portland General Electric Co. and 
Fortland Traction Co., its principal subsidiarie: distributed among 
5 *. s rw 1 ’ w 29 j ati ] 
the bondholders and the prior preference stockholde1 The Re aliza ion 
Corp. would be established to acquire all the ets of Portland 
} | imuida > f >< a<sets 

E‘ectric Power Co., not otherwise distriburec and 11q tidate these asset 


Power Co. would be 


Hoiders of the 6’ collateral t income bonds of 1943 would 
geceive, for each $1,000 principal am t of bond: 40 share of Port- 
lond Traction Co. common stock, 10 shares of the Realization Corp 
common stock and 60 certificates of benefic al interest which eventually 
sould entitle them to 60 shares of Portland Gener Electric Co. com- 

S ’ . 
. Miaanes ot 6 coiJateral tru neome bonds of 1937 would receive. 
for each $1,000 prircipal amount of bond 35 shares of Portland 
Traction Co. common stock; 8 sharé of Realization Corp common 
stock: 52 shares of beneficial interest in 52 share of Portland General 
© ectric Co. common stock and $6.92 in cash 

Prior preference stockhelde: for each hare held, would receive 
£69 shar of Portland Traction Cc common stock 145 hare of 
Eealization Corp. common ock: certificates of beneficial interest in 
£36 share of Portland General Electric Co. common stock anda cer- 
¢ ficates of contingent interest in the amount of $157.38 with respect 
t= shares of Portland Genera! Electric Co. common sto k issued upon 
tae contingencies and subject to the limitations et forth in an 
ecjustment trust agreement 

Holders of the first preferred stock would receive tor each share 
t&cld a certificate of subordinated contingent interest in the dividends 
\ith respect to any share of Portland General Electric Co common 
sock exceeding the aggregate number required to satisfy all cer- 
{‘ficates of contingent interest that are issued V. 160, p. 1022. 


Powdrell & Alexander, Inc.—To Handle Gosnold Sales 

The corporation has decided to merchandise the entire output of 
<osnold Mills Corp., control of which it recently acquired Originally 
ii had been planned for that company to handle only the curtain 
«aterials output of the Gosnold concern.—V. 160, p. 1022. 


Public Service Co. of Indiana, Inc,—-Earnings— 


Period End. July 31— ° 1944—7 Mos.—1943 1944—12 Mos.—-1943 
C perating revenues 17.591.386 $16,102,773 $29,645,673 $27,191,088 
C veration : 6,721,466 6,507,233 11,560,232 10,943,621 
iaintenance 817,42 708,396 1,424,995 1,204,529 
Frov. for depreciation 1,€47,397 1,575,000 2,772,397 2,685,198 








G&tate, local and misc ws : 
Federal! taxes 1,384,566 1,3419585 2,234,533 2,049,350 
Fed., normal and surtax 627,122 911,143 1,648,991 1,496,343 
Fed. excess profits tax 3,368,586 ; a 3,586,280 
C.gs. in lieu of Fed. taxes 
Normal and surtax eee = 79,200 
Excess profits tax. 1,676,313 980,975 2,726,713 
Net operating income $3,005,884 $3,383,102 $5,437,267 $6,006,133 
Cicher income (net) 51,328 46,102 89,935 76,798 
Gross income . ‘ $3,057,212 $3,429,204 $5,527,202 $6,082,931 
K.terest & other deduct. 1,458,493 1,847,961 2,626,506 3,166,492 
Net income _- $1,598,719 $1,581,242 $2,900,696 $2,916,439 


—V. 160, p. 669. 


Public Service Co. of Oklahoma—Earnings— 
Period End. June 30— 1944—3 Mos.—1943 194412 Mos.—1943 























Operating revenues _._. $3,387,000 $3,127,576 $14,352,531 $12,582,789 
Gperation ___- sacellates 1,092,635 980,536 4,781,931 3,909,447 
intenance ____.____- 314,297 179,834 1,169,357 737,981 
epreciation _____- “ 409,908 401,931 1,592,919 1,498,275 
General taxes ______- as 339,328 345,311 1,344,887 1,328,653 
tfederal income taxes__ 180,053 165,698 877,917 832,478 
ied. exc. profits tax_. 415,131 378,995 1,756,053 1,162,571 
Net operating income $635,647 $675,271 $2,829,467 $3,113,385 
Ciher income (net) ___- 1,459 1,436 8,414 9,317 
Gross income -__--~.- $637,107 $676,757 $2,837,881 $3,122,702 
Ziterest & other deduct. 224,317 231,206 925,045 951,720 
*Net inc. of company 
as now constituted_ $412,790 $445,551 $1,912,836 $2,170,982 
Frov. for divs. on pref. 
stocks’ of former subs. 
held by public during 
periods priof to ac- 
Qguisition of the subs. = ae 53,934 112,164 215,804 
Undistrib. net inc. of ime 
former sub. for pe- 
riods priof to acquis. a 18,526 68,169 174,343 
¢Net income actually : 
realized by company $412,790 $373,091 $1,732,503 $1,780,835 
Preferred stock, dive. _. - 123,125 104,375 455,000 417,500 
Balanee -__...__=_-.- $289,665 $268,716 $1,277,503 $1,363,335 


“On Jan. 31, 1944, the company acquired in liquidation the assets 
acd busniess of its former subsidiary, Southwestern Light & Power 
Co. For comparative pu ses, “‘Net income of the company as now 
constituted’, is a consolidated figure mcluding the results of opera- 


dions of the former subsidiary for periods prior to acquisition, without ° 


ceduction of the dividend requirements on preference stocks of. the 
former subsidiay held by the public, which stocks were retired on 
Jan, 31, 1944. ‘ 


. Net income actually realized by the company is the net income 
(specified in *), less the dividend requirements on preference stocks 
cf the former subsidiary held by the public in the periods prior ‘to 
eequsiition and less the portion of net income of the former subsidiary 
eccruing to the company in the periods prior to acquisition but not 
Cistributed to the company. 


~Federal income and excess profits taxes in the 12 months period 
ended June 30, 1943 were reduced $42,500 as the result of deducting, 
fcr tax purposes, payments of dividend arrearages on the company’s 
powered stock; net income was correspondingly~ increased»—V. 160, 
5. : 


Pullman, Inc.—New President For Unit— 

Charles W. Wright, a Vice-President of Pullman-Standard Car Manu- 
f:cturing Co., has been named President of Pullman-Standard Car 
Export Corp. to succeed C. A. Liddle,“who remains as a director.— 
V. 160, p. 769. 


Qvaker State Oil Refining Corp.—Expansion— . 
The corporation has purchased oil producing properties in Pennsyl- 
vonia and New York belenging to Forest Oil Corp. and Niagara Oil 
Corp. of Bradford, Pa. Western operations of the two firms were 


"pct included in the sale to the Quaker State Corporation, it was 


‘weportec.—V. 160, p. 669. 


Quebec Power Co.—Earnings— 








6 Months Ended June 3c — 1944 1943 
oes -Bevenue =. 92.196.934 $2,085,528 
Coeration, taxes and other expenses... | 1,237,930 1,075,991 
W ted charges _..__.__- i PUM Site a) GLI 240,730 243,290 
#-ovision for depreciation SS AE ER ot NR 225,000 225,000 
Frovision for income and excess profits taxes 202,894 253,748 
ESET ISS PP Se Se pa Oe Me ES Fee $290,380 $287,499 
Seiyidends _...._....___ gt ln oe alla ci ac ses 276,599 276,599 
Connie aa niga $13,781 $10,900 
: . 159, p. 2309. 


Radiomarine Corp. of America—Third Star Added— 
employees of this corpora- 
Army-Navy ‘‘E”’ flag 


For “continued outstanding prcduction 
tion have earned a third star for the company s 
1 announced on Sept. 6. 
honor came three weeks after the U. S. Maritime Commission 
awarded the corporation the third gold star to be added to its Mari- 
time ‘‘M’’ pennant V. 159, p 


Wa 
Thi 
2678. 

(& Subs.)—Earnings— 


July 1, °44 June 30, '43 
$7,597,104 $6,493,438 


Radio-Keith-Orpheum Corp. 


26 Weeks Ended 
Profit from operations 


Depreciation 649,295 646,541 
Federal norma! and surtax 1,079,000 2,600,000 
Federal excess profits tax 3,258,000 y 

Net profit $2,610,809 83,246,898 
Divs. paid on stocks of subs. in hands of public 22,316 26,315 

Net profit $2,588,493 $3,220,583 
*Earnings per common share $0.78 $0.98 

3ased on 2,873,053 shares 
Note—No provision made fcr Federal excess profits tax in 1943 


period because companies did not appear, at that time, to be liable 
in that respect V. 159, p. 2527. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. June 30 1944—Month—-1943 1944——-6 Mos.—1943 
$ $ $ 
32,295,140 29,924,903 191,948,632 166,581,574 
19,294,278 15,961,406 112,262,122 89,332,629 
£ 3 


Revenues and income 2 
2 
1,268,397 1,079,006 30 6,145,711 


Operating expens¢ 
Express taxes 
Interest and disct. on 


360,: 


funded debt 104,018 100,097 614,545 590,193 
Other deduction 8,374 5,023 256,279 124,656 


Rail transport. rev 11,620,073 12,779,371 71,455,326 70,388,385 


—vV. 160, p. 669. 


Railway and Light Securities Co.—Quarterly Report 
3ased upon market quotations (after allowance for possible Federal 
income and surtax if the indicated appreciation in the portfolio were 
realized), the following summary shows the aggregate of assets avail- 
able for each class of security of the company outstanding as at the 

dates shown: P 
July 31, 44 Apr. 30, '44 July 31, 43 


Per $100 of coll. trust 394° bonds $247.38 $241.56 $236.41 
Per share of 6‘ pfd. stock, series A 278.92 267.91 258.17 
Per share of common stock 23.18 21.75 20.49 
Earnings for 9 Months Ended July 531 
1944 1943 

Total interest and dividends $374,419 $357,988 
Total expenses and taxes 49,235 62,256 

Balance . $325,184 $295,732 
Interest and amortization on funded debt 101,841 101,841 

Net income , $223,342 $193,890 
Preferred divs. ($4.50 per share) 95,112 95,112 
Common divs. ($0.45 per share) 73,413 73,413 

Comparative Balance Sheet, July 31 

Assets— 1944 1943 
U. 8S. Government obligations $726,469 $726,469 
Other bonds and notes___ on 3,674,979 3,895,390 
Stocks i : a — 4,249,148 4,122,360 
Cash . na ae ae CO ; + ‘ 124,453 142,235 
Accounts receivable _____ matt Te: 229,903 87,384 
Accrued interest receivable ; 63,287 67,385 
Unamortized bond discount and expense_ 65,604 71,393 








| a ce eR eae TR ee eget ep ~ $9,133,842 $9,112,615 

Liabilities— 
Collateral trust 344°, 1955____ ss $4,000,000 $4,000,000 
Accounts payable ad ate ES P 4,609 6,999 
Coupon interest accrued mie ; bi ; 21,667 21,667 
Tax liability ______- : ‘xe ; 27,225 44,876 
6‘- preferred stock ($100 par) : 2,113,600 2,113,600 
Common stock (par $10) ae 1,631,400 1,631,400 
Capital -sireigs =... nw hei 515,047 515,047 
Special surplus a 557,715 552,764 
Earned surplus = u 262,579 226,262 

TE ee ot ee et me eT | 
—V. 160, p. 332. 

Raleigh & Charleston RR.—Distribution— 

Charles W. Muldrow, Special Master, 120 No. Irby. St,. Florence, 


S. C., Aug. 28, in a notice to the holders of first mortgage prior lien 
bonds and of consolidated mortgage bonds said: 

Pursuant to the provisions of a decree of foreclosure by the U. S. 
District Court for the Eastern District of South Carolina, dated Aug. 
18, 1941, the property covered by the indenture of trust securing the 
said bonds has been sold by the Special Master and the proceeds of 
such foreclosure sale and certain other assets of the railroad company, 
represented by cash and the proceeds of sale of unmortgaged property 
of the said company, are now available to the holders of.said bonds 
in accordance with an order of said Court dated Aug. 26, 1944. - 

Upon delivery of such bonds to the Baltimore National. Bank, 25 
East Baltimore St., Baltimore, Md., for endorsement of payment thereon, 
holders will be entitled to receive the distributive share due them at 
the following rates: . 


$57.83 for each $200 principal amount of first mortgage prior 
lien bonds held; 

$289.15 for each $1,000 principal amount of first mortgage prior 
lien bonds held; 

$16.94 for each $200 principal amount of consolidated mortgage 
bonds held; and 

$84.69 for each $1,000 principal amount of. consolidated mortgage 
bonds held. . 


Checks for the sums due as above and the bonds. stamped by said 
bank as agent for the Special Master, will be returned by. ordinary 
mail, unless the bondholder instructs said bank that the.same be 
returned by registered mail and authorizes the cost thereof to be 
deducted from the amount due thereon.—V. 160, p. 669. 




















Real Silk Hosiery Mills, Inc. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
Sales, less returns, al- 

lowances, discs, etc.. $7,281,676 $6,283,591 $4,882,612 $4,572,071 
*Cost of goods sold, 

selling, packing and 

adm. expenses_______ 6,195,740 6,119,394 4,589,494 4,603,370 

Operating profit_____ $1,085,936 $164,197 $294,119 $$31,299 
Other income _..____ 30,289 45,376 42,591 29,147 

ROO ss Cage ES 2 $1,116,224 $209,573 $336,709 $2,152 
Interest and discount_ 283 2,652 2,337 2,992 
Loss cn sale of. fixed 

eg See RES ca 6,634 41,736 . 2k 
idte plant expenseoo-.-9 = 9 == =o: Papi 9a CS | Pee 
| 911 14,827 pore 

Mes: Beery $1,108,397 $150,359 $162,362 $5,144 
Special profit and loss 

doc an. SY a a Dr47,665 Cr§,145 Cr7,238 Cr16,729 
Prov. for Fed. taxes___ +800,000 75,000 6 ee Ce 
Res. for possible future 

losses & conting.____ 50,009 60,000 80,000 ..-__=----- 

Net profit $210,731 $21,504 $19,601 «$11,586 
7% cumul.. pfd. stock ; 

dividends ______ kaon PE, os sea ey acer ee 


“Included herein is a charge of $117,708-in 1944, $132,464 in 1943, 
$136,587 in 1942, and $146,819 in 1941 for depreciation.. 


tIincludes 


ost-war refund. iLes 


it facilities to war pro- 


excess profit taxes after 
$In connection 
duction. 


deducting $72,000 1} 
with conversion cf certain plar 


Consolidated Balance Sheet As At June 30, 1944 

Asscts—Cash on hand and in banks, £667,198; United States Govern- 
ment securities—at cost, plus accrued interest thereon, $972,776: ac- 
counts receivable (less reserve for returns. allowances. and deubtful 
accounts Of $52,599). $637,764: merchandise inventories, $1,756,791 
miscellaneous accounts receivable, loans and acvance to employee 
and branch managers, etc. (less reserve for Coubtful accounts cf $70.- 
032), $51,076; post-war refund of excess profits tax, $72,000; invest- 
ments, $100,452; property, plant and equipment (net), $2,015,699; pre- 
paid expenses and deferred charges, $204,253: goodwill, patents and 
trademarks, $1; total, $6,478,012. 

Liabilities—Accounts payable, $312,507; due to U. S. Government on 
redetermination of contract price, $63,930; due to vendors on cancelled 
U.S. Government contracts, $483; accrued liabilities, $411,769: reserve 
for Federal, State and local taxes (other than Federal taxes on in- 
come), $118,617; due to branch managers and cther employees, 34°,- 
163; customers’ deposits, etc., 22,209; miscellaneous deposits, un- 
claimed wages, etc., $5,277; reserves for guarantee replacements of 
merchandise, etc., $15,000; reserves for contingencies, $500,000; 7° 
cumulative preferred stock (par $100), $920.500; common stock (pat 
$5), $890,220° paid-in surplus, $890,220; capital surplus, $1,291,165 
earned surplus, $986,652; total, $6,478,012. 


Charter Amended—Exchange Plan Effective— 


On June 30, 1944, the charter of the company was amended so ‘is to 
increase the authorized shares of the company by 30,000 shares of prior 
preferred stock (par $100). Of the 30.000 shares. directors designated 
an indeterminate numbcr of shares as 5% cumulatitve prior preferred, 
series A, which were offered to the holders of the 7% cumulative pre- 
ferred stock in exchange for shares held by them on the basis of 1.6 
shares of prior preferred stock, series A, for each share of 7% cumu- 
lative preferred stock, together with all rights to cumulative dividends 
thereon. The plan of exchange was declared effective Aug. 4. 

If all shares of the presently outstanding 7% cumulative preferred 
stock are exchanged, the capital stock and capital surplus accounts 
will be affected as follows: 

After 
Complete 
Exchanges 
$1,472,800 
$920,500 
ee 1,291,165 


Before 

5% cumul. prior pref. stock Exchange 
shares—par $100) 

7‘* cumul, pref. stock (9,205 shares—par $100) 

Capital surplus 

—V. 160, p. 332. 


Series A (14,728 
738,865 


Rheem Manufacturing Co.—Awarded “E” Penant— 


The Army and Navy “E”’ pennant hes been awarded to the ccom- 
pany’s No. 2 Chicago plant, it was announced on Sept. 5, after receipt 
by the company of notice from the Navy Department. This is the sixth 
Rheem plant to receive the “E’’ award and the second Rheem Chicago 
plant to get the pennant.—V. 160, p. 1022. 


Rhode Island Insurance Co.—Plans Stock Sale— 


The stockholders have authorized the issuance and sale of 100,000 
Shares of capital stock at $10 per share. 

The stockholders also approved the purchase of an additional issue 
of Wm. Penn Fire Insurance Co. stock for $500,000, subject to the 
agreement that other interests would simultaneously invest the same 
amount in the new issue to bring that firm’s capital to $1,000,000 and 
its surplus to above the million-dollar mark.—V. 157, p. 1276. 


St. Louis-San Francisco Ry.—Earnings of Co. Only— 





July— 1944 1943 1942 1941 
Gross from tailway___ $10,529,354 $9,407,293 $7,330,871 $5,142,627 
Net from railway rab 3,925,949 3,514,884 2,699,638 1,501,262 
Net ry. oper. income___ 1,568,327 2,113,616 2,227,389 1,118,879 

From Jan, 1— 

Gross from railway____ 66,420,336 60,108,273. 43,500,702 32,611,827 
Net from railway_ 20,412,088 20,984,487 13,446,125 8.563,691 
Net ry. oper. income ___ 9,328 346 13,102,092 10,714,967 6,217,105 


Note—The earnings of the System were published in the ‘‘Chronicle”’ 
of Sepi. 4, See V. 160, p. 1023. 


St. Louis San Francisco & Texas Ry.—Earnings— 


July— 1944 1943 1942 1941 . 
Gross from railway. $330,778 $280,481 $358,787 $211,063 
Net from railway 135,439 109,400 200,669 95,539 
Net ry. oper. income__ 29,829 43,250 162,142 61,079 

From Jan. 1— 

Gross from railway____ 2,402 463 2,465,101 1,658,601 1,038,471 
Net from railway__. 1,111,078 1,250,253 665,318 239,706 
Net ry. oper. income___ 273,693 601,792 406,770 43,420 


—V.:160, DP. S71. 


St. Louis Southwestern. Ry.—Income Statement— 


Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 
Ry. operating revenues $5,989,442 $5,180,847 $39,738,126 $36,356,857 























Ry. operating expenses 2,847,375 2,460,500 19,286,889 16,086,083 
Ry. tax accruals, ad 
valorem a pall 89,196 85,727 585,275 566,901 
Federal income tax___~ 1,770,393 1,412,871 11,364,130 10,001,963 
Other Federal taxes__- 124,223 100,708 280,639 653,652 
Ry. operating income $1,158,254 $1,121,039 $7,621,190 $9,047,156 
Other ry. oper. income 28,274 29,128 207,272 210,580 
Total ry. oper. inc. $1,186,528 $1,159,168 $7,828,462 $9,257,737 
SNS >. eee 351,863 405,593 2,221,689 2,420,381 
Net ry. oper. income $834,665 $744,574 $5,606,772 $6 837,355 
Non-operating income-- 33,958 9,914 220, 85.985 
Gross income __-_-~~ $868,623 $754,489 $5,826,833 $6,923,341 
Deduct. from gross inc. 258,527 252,571 1,775,022 2,046,263 
Net .income —_------ $610,096 $501,917 $4,051,811 $4,377,077 


—vV. 160, p. 670. 
Sargent & Co., New Haven, Conn.—Distribution Plan 


This company, manufacturers of small hardware, has adopted the 
policy of focusing the distribution of their products with jobbers 
instead of with retailers, aside from special accounts, it was reported 
on Sept. 4. The company announced a belief that the best over-all 
coverage of the market for their product at lowest cost is furnished 
by ‘the jobbers. 

The company has conducted a large business with buyers from the 
warehouses direct, especially in builders’ and shelf hardware. It was 
asserted that the company is spending $250,000 to modernize its 
foundry and increase its capacity under auspices of the Defense Plant 
Corporation. The first act under the new regime will be to liquidate 
large stocks held in New York City. and Chicago warehouses.— 
V. 160, p. 364. 


Schulte Real Estate Co., Inc.—Interest— ; 


The New Yerk Curb Exchange recently received notice that interest 
amounting to % of 1% ($5 per $1,000 debenture) would be paid cn 
Sept. 1, 1944, to registered holders of 15-year income debentures, due 
June 1, 1951, of record at the close of business on Aug. 31, 1944. 

The Committee on Security Rulings cf the Exchange ruled that said 
debentures be quoted ‘‘ex-interest”’ 12 of 1% ($5 per $1,000 debenture) 
on Aug. 30, 1944, and that the debentures shall continue to be dealt 
in “flat.”"—V. 158, p. 777. 


Schutter Candy Co. of Chicago—New Control— 
See Universal Match Corp. below.—V. 144, p. 1801. 


Seaboard All-Florida Ry.—Sale of Three Roads— 


Properties of three railroad systems, the Seaboard All-Florida Ry., 
Florida Western & Northern RR., and East & West Coast Ry.—were 
sold at auction at Miami, Fla., Sept. 1 for $9,350,000. ” 


(Continued on page 1118) 








Volume 160 Number 4315 - THE COMMERCIAL & FINANCIAL CHRONICLE 1085 
















































































































































































DAILY - WEEKLY - YEARLY : 
. NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 4 
* : @,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Sept. 2 Sept. 4 Sept.5 Sept.6 Sept.7 Sept.8 Daily Record of U. 8. Bond Prices Sept. 2 Sept. 4 Sept.5 Sept.G Sept.7 Sept. 8 
Treasury High niet iets anaes ‘alba ed = Treasury { High sha 100.12 . 100.9 100.8 
, ps 4%s, 1947-52 Low ine fk teen quis aga eonnhe 2%es, June, 1964-1969_________ { Low : ‘ 100.12 Ait 100.9 100.8 
Close inmntt ann aoe wea anne — | Close ‘ ave 100.12 ae 100.9 100.8 
Total sales in $1,000 units._.._.____ no ote & ate aie —_— Total sales in $1,000 units._.._____ eK eats 7 oon 10 6 
{ Hign pinay pa imma ante a a High rh 100.11 100.10 cau 
4s, 1944-54 { Low ue — sich Ply incan —_ 2%s, Dec., 1964-1969________ —{ Low ; aL acai 100.11 100.9 wie 
{Close amanee --- — oon --- --- Close “ a eek oF 100.11 100.9 aii 
Total sales in $1,000 units._.._.____- i wae mall ais mn a Total sales in $1,000 units_.....-- ct 3 3 SS 6 10 Pen" 
{ High oom a eee eseneb wunee oon . High ; 100.14 100.14 wale 100.12 
3%s, 1946-56 } SS pee -—— Pee opis =— = BWO 10GB Ms Joes ec nkscacn Low port oe 100.12 100.12 fae 100.12 
Close — o<- ew « out» ooo ooo Close . 100.14 100.14 aoe 100.12 
Total sales in $1,000 units__..___- --< aos anne —_ ane o—~ Total sales in- $1,000 units__.____- aah a whe 2 3 aoe 5 
¢ High Holiday Holiday >. 2 ce ae peoalay High is J 100.15 a 
Cie SO i ccenninecons Low “ae facie _— aiégls ascii onions 2%s, 1967-72 Low fs ‘ a 100.15 eta 
| Close one a nei ones wos — (Close a rages i 100.15 én 
Total sales in $1,000 units._.----_. -—= a nd saa as -—- Total sales in $1,000 units....____ woe mite ot phy 28 ee 
High qoase wow dace aan wom — {High Holiday Holiday pte a Raat ‘ 
OIAN 20ND MO inci nctnannnto Low --- --- sta o— — ~--- 2%s, 1951-53 § LOW. . sain oud kad anus paar 
Close sie ince spe aes ot ee | Close jae tod paste suai oieni tian aaa 
Total sales in $3,000 units_._____- at ssdin oa a aii ahs Total sales in $1,000 units________ fi ba ia iitee eos par anda 
{[Hign  —- ae us 104.8 High ___ oie ia pa pee ‘sie : 
3s, 1946-48 { Low Praia . 104.8 2%s, 1952-55 low --- dies <ctnae Behl sinha te. 
| Close ; shot : 104.8 _* {Close as eatin obi aes ioe case 
} Total sales in $1,000 units.__.._____ ; 7 ou ede i ME Se Total sales in $1,000 units_..._.__ whe dds sane ete oil sina 
Higb ats 110.30 4 ‘ pia High iin enti cates peli ais ibalas 
3s, 1951-55 Low : 110.30 Pe: pene 2%5, 1954-56 low .. a wee una cite catiaid 
| Close 110.30 , Sse Close  .. outs ‘odlew niga ‘cain Natio 1 | 
Total sales in $1,000 units.._.._--_- : - 5 ‘ : ce Total sales in $1,000 units_._._._____ sali aint iss peas it ae 
{ High a 111.24 R ‘ High Seated ae ae 100.19 100.19 tins 
; p 2%s, 1955-69 { Low in ; 111.23 * S60 “TORR orn ok es Low ‘ Souls fesiod 100.19 100.19 ae 
| Close ‘ Rd oe 111.23 = Close oe te x aCe 100.19 100.19 ae. 
Total sales in $1,000 units_.--___- ~ <a 3 . en Total sales in $1,000 units_._.______ Pesae ae idle 1 1 es 
High _- ie 102.13. ote —= == --- --- --- --- 
2%s, 1945-47__- Low P 102.13 hin ae, 1068 lene. — ann ane — —_ 
é {Close par ; 102.13 bse Close” — fone -—- -_ -—- 
Total sales in $1,000 units________ es : 1 be Sas Total sales in $1,000 nes es one ore ioe ~- _- 
High ested sii aime idan dca ail b a ween pe sae: RLee PED pabe Rae 
2%5, 1948-51 | ees es a oe barman esnmncelgnereas ~~ {iiprengiteen: TER Bee ee 
ae caas sa wena aii nba tal sales in $1,000 units..______ poly ROA a et 5 ult pret 
Total sales in $1,000 units________ oil dual sags aia ebrit ae ee er ee High __ Rat ead or aaa per 
(High ._ cee pied ya me ace 2s, Dec. 1948-50 eo aa Sea ‘stead pen ‘ides at 
2%s, 1951-54 cee eee nels nies ‘inal pra pao Close -_- our ie ais aE pias 
Close ae Pl 7 Ba htt NR Total sales in $1,000 units..._.___ Bx UR antite pa doidlas pasts! sai 
Total sales in $1,000 units__._.____ eke iotiiin ee doit aan iets High ates saab ‘ites rate “ini pista 
Hign ez 2s, June, 1949-51 — meds At ike Sitios sabia “CS 
. 2 me Fb — aia —- Close pia pat es ailaiesi Salad iitenk pie 
2%s, 1956-59 ae > _ ~e ape pte Total sales in $1,000 unite. wa es par: eae ate 
— -_—_—— - --- —_e --—- { pee aI pre RS: ant falta 
Total sales in $1,000 aaepee °° --- --- --- --- --- -_— Qs, Sept., 1949-1951___._.____ oe ie cae “i “if aes pees 
ie Stes an wns iis one ose iliac ack eee migeae bis ‘phate 
2%s, 1958-63 Low --- --- --- --- --- --- Total sales in $1,000 units _ omen ay a anon pete sate we 
| Close nets ona ntaet Gein owe --- High ele lilies pie sea 
Total sales in $1,000 units_______-_ ii ned oan sss wos ono s, Deo, 1949-1951-2._--._.__{ Low ___ ‘ii zn pee pat nas 
Hign cash oe pA Pes 111.18 Co Close --- --- --- ona oie iin 
2%s, 1960-65 Low Se awe oS sm 111.18 Zgt Total sales in $1,000 units______-- pee ate ne oted aa pareve 
| Close Mts i ie. mis Sain 111.18 Z {High -.- w--  * mee --- es cme 
Total sales in $1,000 units________ BR EE. ie ek 1* BE 2s, March, 1950-1952---_----- | Low --- --- --:- --- --- o<- 
High os bt fae i cr aa Close wun ots ‘alaian ees bah eiatas 
2%s, 1945 tow Bei — ere —— tart ee Total sales in $1,000 rams onan ase PRS Beak PAE Pa AE: 
— vs pee —_. — mk | g set stat 101.16 3 ma ties 
Total sales in $1,000 units________ Loses sé ch eA rts sine at ate th telat ocean | close mr “a aa “+4 ane 
{ High eve a ‘es out ‘sit nbd Total sales in $1,000 units________ rhe ni L : saa BS 
2%s, 1948 Low Lisatied inioe jis ou a aise High ; ei 100.25 z 100.22 aS 
(Close -- _— — on --- --- 90, 3108) -10803. ... 2 ncn iiews Low : so oo 100.25 zs 100.22 
Total sales im $1,000 units________ Holiday Holiday oh we shed : Close _ te 100.25 imam - = a. 
{High ___ 2 nai Aue pe BRE. Total sales in $1,000 units_______- ahs ant 1 ioe 2 iuile 
S%s, 1949-53_..-..--_......._{ Low --- ne oa ea patie <n High --- --- --- ose pe pes 
| Close pet sare ceed Sa ‘ai ee 28. 1951-55 Low ocanes antes peter suanee sen ital 
Total sales in $1,000 units__._____ dui van abe Be in aes Close = __- ~-—- tipi ines oe seSei 
High =e. Mi oe iid 107.7 Total sales in $1,000 ecmmrmr wheat ‘he FEE = pow pie 
. Lew pre "%4 Saal 107.7 os b g — -- 100.18 100.14 100.15 Sod 
- 2%s, 1950-52 tad — ye Phd “9 107.7 SO pees SS Reepraieniay eeanpeeir Co pee Be aera ee 100.18 100.14 100.15 Lee 
: ose soi pas 100.18 100.14 100.1 pale 9 
Total sales in $1,000 units-----—_- --- -<- =< aa . —< Total sales in $1,000 units_______- eae i 2 1 ae 
{High —_-_- watt occal eS 103.30 noe {High ___ we sa 
2%s, 1952-54 { Low __. ee wie a 103.30. __- Oo 200G-Wiin too in ssc Low ___ eke he ae a ss 
{Close ___ nad ae ie 103.30. Close x aoa a a 
Total sales in $1,000 units_...____ ad ant ee for 1 oon Total sales in $1,000 wate Holiday Holiday <a woe a aes 
{ High ai pene Wiss eine pe na g --- --- sar a “eed sated 
2%s, 1956-58 { Low .. inne ost aaa Pr ih ini 1%s 1948__------------------ ee Lan se i ul aces pcs aaa 
{Close AER, ze vert pees Pie pak Pe Close Ps. ed pad ==. ee 
Total sales in $1,000 units_....___ ee ba bowie poet ae ps Ma Total sales in $1,000 units-._----. n= ose nie rts ps Rte 
i caimp asl wags one a 
, 2%s, 1962-67 4 Low <i are SA Pr ae oe Home Owners Loan 
| Close ani ‘Soom isd. aioe —_— woe High ins a pia an sianiie poe 
Total sales in $1,000 units_..____-. cen ae vai ssa adh sea 1%s, 1945-1947__......-----..{ Low —.. Seite re EN pos pe 
(High ___ pais e507 se 8 heii Close __. pied 52% aca ix cae 
2%s, 1963-1968 ictose = sh dat Ap. seer --= Total! sales in $1,000 units_.___--- — =< --- ines cet ‘otal 
() ae Ba ae ted ti ime 
Total sales in $1,000 units_______ Spi Ty ett ee see 5 =e *Odd lot sales. {Transaction of registered bond. 
a r =—=— —— =. 
H 
NEW YORK STOCK RECORD | 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 1 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 "Year 1943 i 
. : Sept. 2 Sept. 4 Sept. 5 Sept. 6 Sept. 7 Sept. 8 the Week EXCHANGE Lowest Highest _ Lowest Highest 
$ per share $ per share $ per share $ per share 3 per share $3 per share Shares Par 8 per share 8 per share & per share $ per share 
ae re =e “s 62 6212 x61%q 6142 59 60 #59 60'2 1.400 Abbott Laboratories...._._...No par 52% Feb 21 6442 Jun 23 51% Jan 6342 Mar 
et z oa a *55%2 572 *55%2 57 25434 57% #5415 57% ae Abraham. & Straus_........ _No por 47. Jan 24 60 July 7 35% Jan 52 July 
“eee es os 8%, 9% 83, 9 83% «| BM. B54 83 8.300 ACF-Brill Motors Co_-__~.-~-- 2.50 8% Aug 8 0% 406-3 -~ 4. ce | ee 
- “S ts i *60 62% £591, 62 59% 61— *59% 60 BSS Acme Steel Co-_ 25 53. Jan 3 64% July 17 41% Jan 57% Sep 
st J sit a 12 12% 113% 11% 11% 11% 11% 11% 5.900 Adams Express ___...-----~---~- 1 10% Jan 27 .13% July 12 7% Jan 13. «Apr 
7% a Ay *30 31 *30 31 30 31 #30 31 _.. Adams-Millis Corp_._------ No Par 2642 Jan 31 31% Jun 16 25% Feb 32% July in 
a SC es 34 22 22) 223, 221% 22%, 22% 22 99 2.200 Address-Mutigr Corp__-.-.--~--- 10 19% Jan 6 24 Jun 27 14% Jan 21% Mar ‘y 
i e oF <% 3934 40 394—% 40%, 39% 395, 39% 40% 3,800 Air Reduction Inc___----~-~- No par 37% May 18 43 July 15 38% Jan 48% Jun TS 
Me a af *91 93 93 93 x89 39 *85 90 30 Alabama & Vicksburg Ry------- 100 75 Jan 13 93. Sep 6 67 Jan 762 Sep Jas 
é = e oy 7 1% 6% 6% 6% 6% 6% i% 10,100 Alaska Juneau Gold Min_------- 10 5% Apr 18 75% July 13 3% Jan 7% Apr “7.7 
> 7 5 “144 149% 14345 144 144. (144 ©143% 147 110 Albany & Susquehanna RR----- 100 124 Jan 3 161 Jun 3 85 Jan 128% Dec i 
re : 2% 2ly 2%, 2% 2% 2% 2%, 2% 15.600 Allegheny Corp---.-------------~ 1 2 Mar 29 3 July 14 Jan 3% Juiy » 
Ties "; os 2914 30% 27% 293% 27> 28% 28% 28% 13.500 5%% pf A with $30 war_____- 103 2342 Jan 3 34% July 14 5% Jan 32% Sep 
Z *51l> 5334 51 51 50% 5034 52 52 600 $2.50 prior conv preferred.No par 37 Jan 4 58% July 24 13. «Jan 45% Sep 
i ee A. 27%, 277 27 275% X264, 26% 26% 265% 4,400 Alghny Lud St! Corp____--- -No par 24% Apr 19 29% July 5 18% Jan 31% July 
ci. Fe 282 85 *8114 85 #80 85 *81% 85 aa Alleg & West Ry 6% gtd_--...--. 100 70 Jan 21 85% Jun 13 64 Jan 75 May 
z Ss a 14% - 15 14 14 13% 133% 13% 13%4 900 Allen Industries Inc 1 9%Jan 3 15%, Aug 23 7 #£=Jan 11% Jun 
Fo ‘ 151% 1511% 14945 15114 x14734 148 147 148 1,200 Allied Chemical & Dye_----. No par 141 Apr 26 152% Sep 1 140% Jan 165 July 
7 ey ee “a £15 16% 1543 15% £15%q 16% 15% 15% 300 "| Et PRI ESO: 5 13% Mar 18 16% Feb 5 10% Jan 14% May 
ai at ue s 311% 325 3045 31% 29% 30% 30 3042 6.000 Allied Mills Co Inc No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 
For footnotes see page 1095. CORREO ee SAAT gi eS as 
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Saturday 
Sept. 2 Monda LOW AND 
8 per share Sept. ’ Tuesday SALE PRICES 
$ per share Sept. : Wednesday 
$ per as Sept. 6 Thursday 
‘ 20% 207 $3 per snare Sept. 7 Friday 
S ot 101101 : 19 20! $ per share Sept. 8 bee for NE STOCKS 
E 38 "4 39 ©995% 99 4 18% 191 $ per share ec Week EW YORK STOC 
‘ 115115 37%, 38%. 99%, 99%, 19° Shares EXCHANGE yr 
a» Bg a i :  x36t2 37" 991; 991. 13,600 A Range si 
314 - 991, 2° ‘ eat 5 912 7.0 2D 
, 40% B 314 22%2 1s 61 “ ba 37 300 = Stores Corp Par Lowest ce Janaary 1 Range for Previ 
= 103%, aa ‘ 40%, at “9% _s ane 114 a PE ha > sees RIES No par 3 per share $ Highest L Year a 
2915 2 34 991» ae e4 He 2214 “ a... ae | 14%% Jan 27 per sh owest , 
a7 4744 291, 293 oo wear ae 900 Alpha Soret cel grag No ee Aol ae He gh $ per share ene 
22 295, 16 29° 29 100 sy 4l'.2 1,700 Amaig rtland Cem ait weethiestaippeneii ean 33's Apr 3 103 y= id 6% $ per share 
66% 67 x20% 2114 ~~ tay anos ee © Onc ath ar m..__----NO per ee EY tan July 5 7334 Jan 1642 Sep 
163, 178 °65'2 66% 20 2 73. ate 2.000 Amers preferred___..______ 7% A 18 July 26% 97 Dec 
5 y He ; a 2 73 74! 1.4 %eonv preterred_—-————--———-§ 1 ‘ pr 19 = 23 uly 5 e Ja SFB 
132 45 fy 1634 rp he od , 20", jr ; 3.200 Amer Aariculturel < a ani Jan 4 23% Jun 28 . are 43% July 
32 134%2 # 44% 5% + +f °66 = mee American Air ral chemical No par 842 Jan 12 4 July 14 1756 Jan went 
27% 7 132 4 1 Am tine .No 82 WN 41 7 233. 
. 905s tos 12! 134% 132 43 6 16% erican Bank N {nc _---_ pee! 26 far 29 110%, auiy 15 ae + Sep 
=" 905% aaae 3 1p .2 13414 42%, 42%, 5:700- A 6% preferred > PCIE IES iu 58 May 17 311. July 17 13%2 Jan 248 July 
40! 180'4 1 33, 91 867 12°, 132 391, 1,000 Aen eae erred ———————--—------- 10 16 Aug 25 785. Jan 14 x67 Jan 3142 Oct 
See. ee a ee A er eS, ee SS anaes ee 
3 83% 331, 3 c 40! (Bh 2 72 , 3 50,10 14% ; SUL my an 'g July 6 Jz = Ss 
263% 2642 807, 81 m 38's 39 179% “i 1500 suas Clute by 7 See am dan <<: . ose - 8% Jan 76% July 
1123, 115 057 BO? ; 30 a, le & R 37%, $934 dun 27 7 Jan ! 
12174 —_ ©1123, 26" 051, 81 39%s 39° 120 merican Can adio Corp__ --100 126% om. 28 453; sup 27 47 gan a0% ‘Dec 
217% 1217 *112%4 115 512 26 811, 32 6,501 nerican Can_-———--—---------2 1 26% Apr 12 132%. Aug 2 4'2 J 61 Nov 
13%, 14! 121% 12% *112 25 ~ 500 Am | SR AOL 8 M 1322 & ; 73 Jan 934 Apr 
171; ae” 1344 22! 4 1212 4 115 a 252 1.700 erican Car & F piel 6 ----25 82 x ay 12 14 2Sep 8 12736 Jan 4 ty Apr 
1054. 105 i 1634 13" 131, 122'4 asee 325 2,000 Px. ¢ hon-cum _ ee a aoe 170": =. 95! aay 13 33% <0 134 7 
Sait. Sete 10612-10642 saa, . Beas pt Mes ed, gg ip = cee dee 100 a3 Apr ie ae g~ f+ “1s Jan 9% May 
23) 106 06! _ 1646 ¢ 33 at 12 + con I ----- a 128 July , v 4 May 
092, 3 "4 23 Ms oe 106% , 16% 17 1,100 American v preferred. 2 No par 1 sJan 4 ss July 12 168 Nov 91% July 
2g) % : 92, 93 4%, “32, 23'% 106 107 2,600 — y aero Laon eal N -~100 108! Jan 26 ad Aug 21 aoe Jan 185'2 July 
43, 28% 2614 9%e =e + 22'2 22 20 merican Crystal 8 6... oe i 108! + Jan 20 115° July 15 942 Nov 45'2 Jun 
041, 41 “46 28 oes 92 . 4 3,100 aie ~ 1st rent Sugar_____.__- 10 10"4 ae 36 12244 omy 28 Rt Jan > ag oe 
seu, 31%e F eS, wr tance: 9 94 SS ae ae rred_—--—————--1 RE eg  eediy + EE = le P29 e od 
85 21 20! 92 . 4} 26° 2 27) ‘ 400 pee ng Encau a Stamped____ 100 1011 a 10 12 Aug 18 63% Feb aaa July 
36 36 B32 _ a Rp. 900 ‘Amer European & ie Tuing--_—_ = + Bp a i i 1334 = 1124 may 
a —t 644% 81. 206 9012 93 4500 A erican Expo ecs_————— N ---} 214 ep 8 53!5 wep & 971, Dec a4 May 
Et BP ee - t+ hae 81) 82%2 20'4 208 1,000 mer & een ong canon ined ake cpaen. >) 42. Jan <anin Feb 
: TW14 6 640 5'2 ay 33 8285 ‘ 6,100 4 preferred. Power_—--—_ N ge 23 _ 23 1034 Jul 17 134 re Baie oan 
73, i14 71 46 £40 516 55 SS 300 $6 2d preferred ~-~~------- Nc al 3 road 2h 29 eJuly 7 63, Jan 4, Dec 
wed 7 , ; 111, A 44%, 5" 51 1.400 P 6 preferred VS ee Nc par 68 un 5 os Mar 22 291 4 Jan 1 4 Jun 
a 78! os Ty, a 7135 41 443. Joo. . cea rred———————------. —— 157 Jan 10. 302" Mar 16 234 Nov 10 = Apr 
g eBly 8° 3! 76 ees ‘0 71 merican Hide & 1 SS Co__- —— 59 Jan 10 957 Jun 5 “au Jan 29/4 May 
rth 8% = 8% $3 73 1% 7% 1,900 A 6% conv oe Leather... 10 33 Jan 8 901, Apr 5 6% Jan Ps May 
ne ae Pe Bm Gia Ble 12 Thy oo a erred_____ ieee * IS ie On eee S 7 Jan %4 Jun 
: Oi. 8 OBS ie om at erin me Presi 5 ela ee 26, uly 
- 165 93% g 9% -s 49", a 4 83 2.700 rican Jen_-----..-NO Bé i 65 ¢ Mar 31 44! . ug 16 Ss Feb Beng Jun 
: - ills +P + 93° ee e 163% = 49 100 — Selieeonat preferred ———- = 4 — 27 aa 1 Aug 168 K tay Jan — Apr 
: a ee + rt: i Bi, 18%, 130 nerican Invest OTP ——————— inoue <_ ran “30 oon =o a a 
€ ©125 127 22 11's x16! 16's 92'2 9242 16,400 A 5% conv inn of Til_.. “—_ 7 —— 19 9 aug. 18 o. gen i ou 
‘ ta E 28 ~ 6195 aa 10%2 1034 15%, 16 : 700 inerean Ah rstoecr bose Rgctnapoorn ee aia Sam 25 g3 Aug 30 37% dan "5 meay 
: a i - 37% 38 7 Sig 10% 10 io50. duaediee aes ARAN oe a ss oie ane 10 a3, Jan 66% Sep 
- . - 5612 57! 23, 27 37 127 St 23 3,300 yn iin a ions... re 14% Beh 10 50 +o 10 pe. Jan rote Sep 
: a a alae 4 a A 7 Bis 25, 125 nee snd el grea ao i alll Jun 13 aie she 
> s + 12% 13%, “7. a4 533 21 612 36% 10 as Metals Co —_ te? EC ee par 143, aan 4 pots, ug 18 9'2 Jan Pi Feb 
SS 8 ae oo ge dt eee eae eel I a ee Sede 
at ~ 151, ~ “178 md : 8 4's 55 7.860 an News Co.........3 ; 20 1.4 12%, y 1 Rn ot, ‘Sep 
: a. oar iat 15! ieee 734 4B" 8.900 won Power & Ligh penne ot A Sey a i dy x: A oe rt ee 
Pi. : 3 712 15! ia 185 - il i. 44 ‘ 6.300 $ preferred oY Rete SE No par 32 eae 18 1231. Juiy 18 201, Feb 104, Jun 
; : . 16% 17! 1 72% 14% 14%, re 185 30,200 | S5_pretersed-—-—---~~"-"no om 2 om 21 aait aoe 3 11644 — 271% wa 
4 “= * 171 , 2 1624 c . 71° * 2 147; » a & Stand San'y.... r 44: 1 6 ° ug 22 9 - an 5 ” pi 
- i 17% 16% 167% wn 4 04. 713, 14.300 _ Preferred tand San’y___-- 7 par = a) = 21 . Aug 10 x26 : Jan > Ni Nov 
x € F 39 oat 2814 17 sear 1634 iia 1,030 on da o = 9 _— 14 517 Aug 29 184, Jan ay Oct 
Ff OPE Re Bs te ae co eee a ee =2 pe ee 
; aia ©4234 45 157!2 1! Tee (16%, 16% 700 ESET ) 12% 22 180 g 21 , an Sit Oct 
e 0 : 148 . sane 242h, — aoe 381, *28%, 16" : 1.000 ee Safety ----100 ane — 3 net Aug 14 “ar” Jan me oty Oct 
-- = ae i 241% 251, *148 Bre 42 2 159 “158” 38%: _, 520 pny ie Seatin Razor ii. Op 18 2dJan 3 2 ee 10 103; Feb 173 Jun 
etfs RR ORS 2 . a sa Santee tae Ba ee uae dee 
$i -« : 18 ’ = 43! 370 iene t Rite... __. J 13): f n 
: es <a a : # 235, 4 Rn, 24%. tee ” 1493, Ps scorer me & Refg__.-- ne oa pat — 21 —? aur 17 8% J 69°, July 
ae 25% 12832 47 - a 241 ferred ——_------------- 4 ev ol ‘v2 Ns iy og rv 
Se ie ges; gets ait 138 ee a 17° 5.200 Amer Steel erent: 1g dani Ce 26° Tes ip’ May 
: Bag as ter oig san sand 125%, Ba ao a a pn ln + wlll hresdgebaaie oe ee 5: = a ie ~ i. ae Dee 3278 Mar 
a ae 3, 63 Pix a7 46 / 46° 56( Steel Foundries__...--No_ 147 y 9 y 12 (ioe Mar ol 
ha 714 633 273 : #1951 ‘ ) Americ ores_ --No 7 M 45 144! 477 
vs « 73 +45 7 B34 2734 27% 25 64) 12 4. erichn -Stave-Co.... par ar 8 July 1 a Feb vo Spr 
"4 * 731 7114 71! 1621 a 44 6! .000 Am av... No- 2214 J 151 y 13 353 161 
ee “a 149% 150 — 721, 797. 63% 263 ©2754 28%, 700 erican 8 o_.--._- ae = gg oe 10 Ape .26 are 7 
- : Bat I, Poe 160488 Ls ne 3 161° 1623, 500 ‘Preferred = Refining pe eating aTiy Mae 36 —_ IIs 
: , -- WE _44te 448 12 121; 149 4 71% 71, 71 9.400° Am eferred —————————------_—- oa. 29 Feb 3 2415 July 20 113, Jan 293, Aug 
= hes Noe 119% 121 ©, 43% aoe : ena 72%, 1.800 — Sa 0a apr ge > aes chine ert 7 gee i oer Page 
F - -- le 9 11914 121 434, 43 149", 3,300 Ree & Seleg O0_---. 265 +: aa gee a ee se 17% July 
4 — 97 9 4 85 21 ‘ a 43% 12 12! 4 610 Common acco OTE ec A 100 1 @ May 17 4 July 7 712 Jan 7% July 
: 7 2 9! 1194 121 — 43% ‘ 7 6% a... 56 J 31's Jun 16 91 33 
i 8 0987 4 21 431. 3.406 men bless Ba-——-———-—--- 25 an 6 2Jun 16 Jan Jun 
a > 8! 576 97! 83 *119%% 2 : ) Am ARs ree 5654 Jé 164 2134 115 
ae -- A 86 4 75 2 295° 87% 121 2.100 oe a eee 25 4Jan 3 64 July 3 1% Jan _ Aug 
Ree os eee ee, + EY iy 5 9 hit 2 ) American ; Foundries Ine_------ im: ie en? 75 July 14 a ae 
oi og fa: ee a7 B+, 43, e > 8 atts a 97 27.200 nom, breterred.- Gott. ns ae re 875 — 7 1522 —_ 11 aa = 633. — 
~” a a ii 6% t 248 "8 4! %, 2B 8 100 ater wk If ORC 391. nS Pg uly 6 2 Jan 4 July 
= wa 31 31. S% ae as “ 64, B44 3.800 America: preferred Biee_-._No par italy Seo. a0 7 fae ie gett ere Bye egean 
int é -- ES 262 26% 30 3 8 951 51 “4g 45 2.100 ist preferred _...—-.--- W per 61, bree 26 120% Jun 28 30" Jan 1234 July 
Bo chs Oe 113% 114%, = I tlie 2 4 #8 téSi1 Po EPR tg cy, i etitine nal ta cane oft aon an tt ree dn ilar Cnend 5 rgd 
ihe Pe af 1014 iott 11315 Fed 258 292, — 2615 wee = jerred ——————————_---- Oo par ait _ 10 date Aug 12 33, Jan 121% Sep 
aS aR isthe a 43g 43, #10 be ft 11312 Rn es 25 293, 20,600 ‘aon prior conv ae 100 671, oon 3 93, Aug 15 5334 Jan 9 va Aug 
-— = pls os a 52. 52 4 rin °i0 14%2 ©1134 251. 550 —— b eed ore ea 1 bag am 3 943, Aug 14 33, Jan 885; May 
sis a ad “s 6 . eSite .52 m 33 1022 me 1141, 1,600 A conda Wire A Mining________ 25 44 i 3 61, Aug 17 5514 Jan 85, Nov 
: oe mat ae 924% 922, 534 Pellet on, oo ee ee. Se illite eb 16 547s July 26 oo 19% July 
=e i 10445 107 8 *90', as 55; 51% 5 ny 33% 100 A $5 div prefer ass Corp____ Oo par 25. Jan 26 28 e July 26 425, Nov ‘ah July 
a nnn 44%, 44% 104 B : 892, 5%4 axe 5134 1,600 — Copper red--------No par 20 Jan 24 335 July 6 oat, Jan 54% Apr 
os ee: gt “ 2 43 5! BG 90 6% 6 400 P W Pa ining__-___- opar 1 Jan 7 35a July 17 ve Nov 4 Mar 
aT ae eer iid enae 44%, 04 104 290% 91! ie. = Paper Co Ine-——-—-—— meee 12838 July a 2 Sen Pe bps 
Be - = 10 1032 10% 10 4 42% ie — 5 Mid'd———-No per re ard 195 May 26 Bere de om OM Age 
ee SAR 2% 23 om. 10m) f20Re ) 4214 - 2 Ge semana fied Sie sJan 2 4% Aug 30 aa ten “a” tee 
hie: — ‘= “11 1% 214 21% on dee ©101 1900 eee ee preferred--_-No par hy a a 20 a ban 14% API 
5 oe oo va ° 106 107! 162 aie o4 924 = 10%, celedun meet 300... ~No par 741; pr 19 67 Jun 16 a Jan 314 Apr 
a - = 100 102 ©106 107 isi, 400 i a 200 A tele bers: 38 ak Re Be Age 3. aon ra. hep 
i eel “epee 41% 45 + lee 23 106% 8% eat 23, 5,900 yoo om Constabl -No par 351, Jan 3 119— July 14 46 Jan 634 Bep 
aie ve th oe 1062, 107 44 nt 981: 07 a % 16% 14,500 rtloom Corp e Corp__-_ 14 Apr 18 463 Jan 7 49 Jan 75 3s Sep 
= mie -- —s 66 663% *106%% 10712 445, hy 99! 106 4,300 FE. ee Pere Mebane 91, F e Jun 28 30 gen 84 Sep 
+ er Se aS ee Som 93 $e 65" 106% 106% x45, ty = ae Dry Good pica cas Bi, pan ee July 1 nag 4034 mun 
3 tg -- <5 Vy 387 62) 6 © 1 4 st r s rananenanen 2. et 2% 133 y 10 4 
= = a} eo, 27 28. a + le A _— 107", Pe al. : pestereed-_----—--30 ‘sa dana a gr vr Mn 102 
x: ag es 29% 30 ao 34s 35% 94 9414 12,900 pede ag Co. semen. ae “Jan 3 hers a Juin 
-- ns os + *® 30 63 27 27 351% Ma ." Ate t oe ee No. 8515 J 107? y 13 6% Jan rs 
- 5 FS uaa aa so 63a 8B 300 ch Topeka. & Suita Penn ———— pa 93 May 19 10134 Aug 18 when eae 
iin - -- a Y ; & ad Se eesaiel 14 3 ly 
Se cistitaye see ie a 7 ao cuz." 13s 284 38 300 AUG & a a og, Jan 19108. * July 11 go" Jan B42 Jul 
ooh a ate 581. 5% 5 8 135 4 ®] 2 % 00 Ww 1 . 82 3 7 y 11 100 n 3 Ss, ¥ 
~ a 117% 118 a 56 13%8 137 12 11 5 5% <s:Liee..._. 100 Jan 717% July J 9%% Oc 
ae aa 4 1 571 : nS) e 13! ,800 non- nes___ Sy 7 uly 20 an D t 
-- x ya rem e171, a “1171, —* ot 56 3% te 60 Atlantic mefining preferred_-_----10 1 po de = 3 “ Jun 27 ae Jan 108% Nov 
OT hag. 9% 10 i“ 1% ae i a 3.700 Atlas Corp fining —————-—-—- + a Berit leg May3i = 24% a 90's —_ 
—_ elt 74 74 91, 93, 165% = 1171. My ~~- Corp series A__- 24% aaa 7 65 —< 19 2 38 sh 4 
4% 5 72 731, 9 es 161, 117 210 an preferred.___._ ise 1075, Feb _- came 15 44 36% goad 
41% 8 - 8 ” 4 3 30 Powde a cas 115; 8 1 y 17 , an . t 
3 2 4% i 71 9 4 3 5% co ete Se 50 eJan 3 1334 Aug 18% Jan 68 Oct 
Bee oe igt 4% «4% “70% 73 1,400 Atlas Tack preferred_______- No par prs os a ee 29 106. Mar Br ge 
a? = = % Be ee % 4% 230 Austin Nichols striae 112 Apr 19 62 Feb 24 Png Jan a Sep 
-- f en eR 23%6 23,500 $5 prior oO par 14%; May 26- 1 Jun 12 v2 Jan 4 May 
2 oR oe = 8, 8% 21-22% aviation Corp roi = RRR Sea es A Ra Ae 57, Sep 
TT se -- cag 154 153, 135 3 6 203 of Dei (Th No par 7 Jan 25 18 =July 31 113, Jan 68% July 
- ae -- is 1034 - 14}: a 21%6 e)_—-- 66 6A . 13% Mi 7% - 
mall Ps 11 My 15! 7% 213 3 pr 19 ay 8 Jan Jun 
at ise Mee 64 651; 104% 14% 7% 21%6 21% 3% Jan 84% May 2% Jan = 
) th ee ee tee a. 241, *63_ as £1034 reg BY bn Be 18,300 B ~ 5%e Aug 3 26% Jan 9% Aug 
< pea -- e 17 rota 23% 243 62 10%% py 15% 27,400 — Loco W 3% Nov 85% Aug 
ie ~~ aS -~ aa 52 an 173, 23 7 62 , aa ee age & ne vtc_ 13 6% Apr 
Re - Be oe la 15% 1 sa 16 V2 ‘100. Bar preferred__ oe 18 
— wll ii aete 15% 16% 18% inte at as ta, 150 Geny 8% | aioe 208 Ee: Sale Pe: 
or — et wR 35 29 15% 1555 15% 15 SI 166 3,100 Ba dy 5% wale 50 9% J . 3 10% July " 10% J 
o a Ra 351 29 > 8 15% 56 i 51 100 rber Asphalt rred____ 50 9Y, an 3 187, uly 5 3% an 20% 
ik ke -- es 108 108 343% a ogi. 15% btn 155 100 Barker Brother Corp______-_-_- 100 60 4Jan 3 Pevhs July 5 6 ® Jan 10 “2 Dec 
Se ee megs eee a $s oe ey mi ee ate 2 
ne 5 8 _— 35%; 4 , “a ‘2 ‘ .300  @y Oe aaa é 3 
aa, fo, ais" athe a a ite 35 sto Bath rom ‘Works Corp ar ig jan 4 8 duly 3 sic Jan 62% Deo 
— pened | @ 11% 116. 116 34 Ma ve 110 1,600 . Cigar “eg St git . anaes My 5 5% Ja 2814 July 
ie 11% 12% + “ 34 9% Beatric s Inc_ -~-------1 vq Gep 2 on oan 5 ay 
ae 21, 1% 117 115 2 . 914 50 Pes onde. - ea mpaamay = 143, , ween 30 5% 
45 46% 11 1% 118 33.34": 1 $4.25 mery --No par 4 Aug ‘e Mar 17 Jan » & 
6% 11%; 11%, Pt Fa ~ 400 sceferred._____...1 25%, 9 18% i 12 47 
45 45% xt2 11 1% at 170 Beech a Reon $i? May 22 ae host 13%, Jan 9% July 
% x42 uy aM . 18% _100 ee a. par 105% J ay 22 35% July 10-23% San 20% Mar 
di a 11%6 800 Be ch Creek RR———_--__----_-5 1 73, un 24 1081, Aug 2 2434 an x29 Magy 
4 «6444 5,400 Beidine-Meminewa ay sla 50 31 44 Jun. 8 11% Feb 28 105% Jan 3334 J ay 
16,500 iding-Wemingway_—————_ ce fom san 33 --aata bua 2A ills Sd 
Bendix Avi Corp “No par 10% Jun 12 117 July11 25 oo 14% Sep 
stica.._.. M .. @Jan 3 17 Feb 15 9 % Jan 33%, Sep 
~---------- .. ae & 13, July 6 5 gen 1M ‘= 
% Jan 13 5% Jan 11 is 117 — 
4622 Se o% N %e Jul 
sSep 1 33 od 20%: Mar 
Nov 39% Mar 
Apr 
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en ee oe Thursd Frid Sales for NEW YORK STOCK Range since January 1 1 eee 1948 
Ss Monda Tuesda Wednesday ursday riday - 
rms 4 Sept. i Sept. nd Sept. 6 Sept. 7 Sept. 8 the Week EXCHANGE Lewest Highest Lowest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares shuond S per shave & per share $ per share 8 ger ghare 
197 197 197 201 19% 197 20 20 1.000 Beneficial Indus Loan__---_- No par 17 Jan 4 2044 Sep 6 135% Mar 173% 
- r? e ae ” Me ~ 4 a 2 a - ae “100 Pr pfd $2.50 div series '38_No par 53% Apr 21 5642 Jan 24 54% Feb 57 Nov 
4 =— oe §5 55%e 55 55% 5542 5542 55 56 3 
. 33 40°. Jun 20 =.22, 
ent 1 Vs Hy 3 3 3 Best & Co No- par 33%4 Jan 28 4 Jan 38 «July 
“ co med — 39%2 3942 3842 39 3842 38%. 38%4 38% 600 1536 J 20% July 35 8% Jan 17 J 
heey 18% 18% 17% 18% 17. 17% 17% 18 6.300. Best Foods -~-~—- ~~~-----. oe ee a oe tng 4 BRP gt eoth aan 
: eS 2 seve | 68% aoe. Cone 50% 50% save 60 ee: 300 isa Feb 2: 398% July 19 210% Jan 1214, July 
= i fa 122% 122% 122% 122%  °119% 121 11842 119% 400 1% preferred. ey a leg = #54 sen a5 3 Tk 
; - vd a 5012 50% 49% 50 472 47% 47%2 48% 1,200 bo ge Carp Inc___---No par sates s+ Mh — ha rid San 19% a 
2 iat ~ 4 4 22% 23% 22% 23 *21% 22 2l%e 21% 1.100 aa Decker Mig Co.----No par eae an 3 it’s Jule 5 6% J 1M, Jub 
E 3 fo oH 10% 105% 9% 10% 9% 9% x9%4 OY 7,900 Blaw- aE OE par - oa . 2 Sule 4 4314 — com em 
» 4 “ ad *1B42 19% 18% 18% 1742 175% 174% 17% 600 Bliss & Laughtia Ine; ; _ tg a y os oie poe 4 July 
. a . rs “17% 17% 17% 17% 17% 17% "17%. 182 40 Bloomingdale Brothers._--~- No oo 14% Mar 2 38% on . -* = = Jun 
: Eee "103 107% =§*103 107% = °104 107% = °104 107% --- , Blumenthal & Co preferred---.-200 * 93'2 Mar , and UR ceo 
7 5% Feb 29 11% Nov 21% Mar 
- . pe 1442 14% 13% 14% 13% 13% 134% 13% 3.500 Bocing Airplane. Co___..__-- w-wr-5 12% Jun 558 | le 
- ‘ E 50% 51 49 —s«#50 485% 48% 49 «49% 900 ° Bohm Aluminum & Bress_--_--5 oni = 4 ~4 ° os ae a = rot muy 
: - -—- - ++ 3. a. eet 2 “se. 3. ee ee cen. ae: ee 38% Jan 51 July 
: = > . 52 53% 51 s«B1 51 51 *51 53 230 | Class B o a zo jen Oe) 45"*te & . a 
} - - : " 43 43 43 43 42%, 4234 42Y2 4234 1.400 © Bond Stores -Inc__--~------~ Fee a a Pp 
2 = 4 114% 114% 114% 114% 112 114 ©1412 114, 200 432% preferred -----------.- at, Sai Mex . ease oats Jan so 
’ : ; 31% 31% 31% 31% 31% 31% 31M. 31M 3.490 . Borden Co (The) H ‘a rf er a >. ae 
: 2 7 40% 41% 39% 39% 37% 39% 385% 387% 4.500 -Borg-Warner - . 58% be 3 an 1 Z a% 3 ; ou A ‘ « 
c 7 5% 5 5% 5 Mo 5 5 5 5 1.300 Beston & Maine (assented) _100 wat — ; ng se ; 981, — ; +4 pr: 
: 3 43% 434 43% 43% X42% 42% 42%, 42% 1,300 . Bower Roller Bearing eS eee |S a aes | Mi ee 1444 bn 
y r 20% 21} 19% 205 19% 19% 19% 20% 15,900 — Airways: Inc_.-~—---+~- 2 5. 40% Be 2 Rate Aun 90 ee ‘. lay. 
. af s 5142 51% 51 51% *48 51 50%. 50%4 400 » of eee : rt jon? 4 123, Sub 5 8% Nov - 12% An ; 
: r = 2 11% 11% 11% 11% 11% 11% 11% 11% 4.000 Bridgeport Co..----- o pe 03 San es: 44% aun on 205% J 362. pd 
- - —-  -- 41'2 42% y 38% 39% 20% (39% i = ioe eae te ee oe oe 33 Jan 44. July 
- : 47% 49°, “47%, 48% 47.47 °47 48 Ye 100 «= Briggs & Snrnteen == o---- 9 ar 40%, = 4: BOS ping 24 37% Jan 4444 M y 
48 48 "47% 48%. 48 48 47% 473% 300 Bristal-Myers - --< :aa0 3 ett vuly 2 on 5 tet — 
; ; tae Fo 20% 21} 20% 20% 19% 20% 20% 201 2.300  _Beookiyn Unies Gse....----No par 14% Son ein aa = Sup 
9¥, 1 *41% 4 4 Brown Shoe Co_.-~_.------- No par 39%4 Jan 16 4434 Aug 14 29% Jan 42% July | 
aga Ai 2222! 21% 21% SO ite 3032 20% 1,400 - Brums-Balke-Coliender-—No par ae 8 Se ees a ee 20% July 
o = - 107% 11% 1042 ll‘e 10'2 107% 10% 1l%e2 20.000 Bucyrus-Erie Co__--__ £6 ght 7 oo 6 121 : ho 31 104'4 bo sist _ 
A ta 120%4 123 °120%4 123 12034 123 *120% 123 =i 7% preferred = — : oa - a. Soak 
: 1 y 3 3 Budd (E G)- Mfg__--_- Lanaieoril No par 5% Jan 4. 12'%2July 8 Jan 9% May 
- _ - 10% 11% 10% 11 10% 10% 10% 10% 20.400 : obit jen § 2esen 6 76% 3 116% M 
a ne an 20434 205 206 206! 206 206% 206% 206%. 4.720 7°@ preferred__------------~- 1 v2 0 Nae ° ts ana is ron 
® = 67% 69 6634 6842 66% 675% 67 674 1,490 06 preferred —----.------- ae ee ee 2. ee 8 3% Nov a a 
- . . - 10 10% 942 10 9% 9% 9% 9% sie + dem Pigg mo Aart ” ion bore July13 «14% Jan 18% July 
. - : ; "19% 20 19% 20 19% 19% 19% 1934 700 Buffalo Porge Co_--_------------ 5 a SS eee ~  - — - — 29% Apr 
7 i 17% 17% 17% 17% 17 17% 16% 17 1,500 Bullard Co --No par 4 May a is = — a= 
- ¥ 40%2 40% 39 393% 37M, 37! "3734 «38% 500 Buloya Wateh_.-___.------- No ves 31 Mayi2' 41% oo 7 so% 3 n sie 3 y 
: 32% 32% 31% 32% 3034 31 31% 31% 1.206 Burlington Mills Corp.-----------1 eee ae Lee. eee 7 100% Oce 
: a aa *108% 109%  *108%2 110 "108% 1095 *10B%2 109% ‘ 5‘@ preferred a. . tates: ao o% den ise 5 
: z is 1434 147 14%, 147 14% 14% 14% 14% 7.200 © Burroughs Adding Mach_---No- oa o Jan . at sul . ‘ oy up 
6%, 6 5% 5% 5a 5% 5% 5% 2,600 Bush , Terminal 4 Jan a ee ~ 7S P 4 oo -—" May 
: . 63 67 "62 66 *63 66 *635a 67 aT 6% ‘preferred 100 + Jan 4 LA -_ ; or 5 May 
* 48% 48% 48% 48% 47% 48% °48 49 300 Bush Term Bidg 7% preferred_.100 43% Apr 2 7 Mar rt -= by , Oct 
; a ieee 11% 11% 107a 11% 10% 10% 1l% 11% 3,500 Butler Bros on _-10 8%, Jan 4 127% July 12 bis Jan 0% July 
Z + F en 313% 31% 3034 31% 3042 3042 *30%% 31 1,200 5% conv preferred___.__- sawn 30 <* Fe 8 Kg ep oa _ 20% Nov 
“ ry 335 3% 3%, 3% #3, 3% 3% 3% 700 Butte Copper & Zine__--.------ 5 2% Apr 25 3% July 8 Sie = 5'@ Apr 
zi r 14% 14% 13% 14 13% 13% 134% 13% 2,700 Byers Co (A M) -----.------No par 12'2 Apr 18 16%e July 10 65% Nov 18% July 
: “ B1l'> Bil 81 81 80% 81 81 81 120 Participating preferred_____- 100 6742 Jan 3 86% July 10 +4 8 pod th Apr 
" . re 244 24% 22% 243 22% 22% 22% 22% 1,500 Byron Jackson Co_-_------~- No par 20 Apr 18 25 Sep 1 an Ste May 
5 ; a5; Vy 27% 27% ©27%, 27% 1,200 California Paeking__---.--- No par 24% Jan 3 30% July 5 22% Jan 30% July 
= mas a — 28 s 29 P oe . Hi 55 . 56 » “55 56 : 5% preferred a eo 5334 Feb 24 5634 Mar. 8 52% Jun 56 Mar 
a =a 55 56 aJan 4 1% Jun 28 Se Jan 1% Mar 
1% 1% 1} 1% 1 1 1 1% 5,100 - Callahan Zine-Lead___-__---_--_- 1 , : 
; ‘i . ae i. ae 4 6% 6 6% 6% 3,800 Calumet & Hecla Cons a 6 May 9 i July. 6 6% Dec 9% Apr 
- - - = 6% 6’ 6% 6% ? . aaeee 4 1 3": ll W-& © Fd _..No par 15% Jan 3 22% July10 13% Nov 19% Apr 
; 2044 20% 18% 20 18% 187% 19 19% 3,200 Campbe a 5 23%,Peb 8 31%2Sep 5 13% Jan 2744 Dec 
7 ‘4 : “et 31 31% 29% 31% 29 29% 29% 30% 5,300 Canada Dry Ginger Ale__------~ +4 333, Jan 7 .42 Jun 19 2915 Jan 33. Mar 
a -- == oo. or oe ee ae ae > 12,800 Canadian Packie Ry. A seme "35. *o% Jan 3 1AzM July 12 6% Feb 11% May 
x rol a wh 10 104 9%, 10 /2 ‘8 "8 4 “s : . y, 2, 
i. yx "481% 50 *49 50 "49 49% “49% 50 _{.  Camnon Mills. No par 42% Fe rf 5142 suly | fh -_ at - 
: : a “BY 8% “8% 8% B% 8% - ya 300): ee re Oe ee. aaa 4. July27 40 Jan 46% July 
: : Fae 49% 50 4942 50 °49%2 50 *49%2 50 300 - Se peotesres A 100 (of J 11242 July29 585 Jan 9742 Dec 
z at z We 111 111% 111 111% 11055 1105 *110% 110% 140 Casalina Clineh & Ohio Rys—-- Le =. $ ss Sen 25% Jan 31i4 May. 
“= a 3232 31% 31% x30% 30% “30% 31 so . oe “yy Ps ~ a 3/6 Jan 5% Apr’ 
ae eis Se 52 5% Sie 5% r+, os, a Le een a 35.33 App19 39 Marj6 22% 3944 Dec. 
: : Se. hy 3737 ee ee. cake. Se ar tn 9 2 < Kaccamoraewremmmmye: MP FE pm A mo ro imey bal 
0 4 4 
. iors meee 9 A oy + A ee 47% 48% 4812 48% 2,200 Caterpillar Tractor_____._--- No par 44%Jan 12 54. July 10 40 =Nov 5442 July} 
0 1 3 3g ta 
sinh 36 3634 35 353 3342 34% 35 35 5,300 Celanese Corp of Amer-_-_-_- No — — — “ pnd — 2 26% Jan 4036 Jun 
Be Se 102% 102% 1015 102 101 101 *10142 1025% 300 $4,75 Ist preferred__-__--- 0 gee 13) Ee 2 aes ee ek ee 120% Sep 
: eo 122% 122% 121% 123 “121% 123 123 123 4 ee rere as eee 15% Jun 27 8% Jan 14 
(7 RR Uk ae a Be Be cae Con oe es Bes eee. 
ra a2 1 18% 18% be 18 2 8 a a ee ee, er eee ~ gh 3% 
cS 22% 22% 21% 22 21 «21% 21% 21% 3,200 Central Aguirre Assoe__-----No per 191 Ape 90 23 quiz-+4 11 ets —_ 42 — 
"sf es Bl. 43% 4¥, 4% 43 4% 4% 4% 4% 6,800 Central Foundry Co ed a8 107 4 3) 11244 pret 97% Jan 111 Aug 
Ze Eg A "114 «115% “114 116 “114 «1:16 "114 = «116 --. Central I} Lt 412% preferred_- 00 8% Apr 22 15 Mar.20 3 Jan 18% Jun 
aie aes 9% 10% 9% 9% 9 9% 9% 9% 2,000 Sens Se ve Onis «620% Apr19 «= 2732Jun 23° «3s Jan 
" -- ? he 26 26% 24% 25 *24Y, 25% “24% 25 400 Central Violeta r —_ 114 Seo 18 ll7, Sep 8 3 Jan 8% Nov 
- oe os sow Se 11 11 *41 11% 1142 11% 800 Century Ribbon eda - p A 30% Peo 35 31: Jan. eae oe 41 Apr 
, iter os 33-333! 2;.2 32% 32% 32%% 32%, 3,900  Gerro de Paseo Copper__-_--~ ter oc0 aoe 30 .* aan ae 7 ee 7% Jon 
24 poe :e ei 6% 7 6% 6% 6% 6% 642 6% 22,500 Certain-teed Products. ae ere j. ” Ste 1 480 Joly da 22% Jan 125% Oct 
ee Siw a 10642 109! 103 106% 103 104 105 106 1,270 6% prior preferre 
"14 ly Nov 3 
pe Sa 19 19 19 19% = 18% 18% "1B Ye 19% 6. eS ae ose. keels Bees fe ee 
= — Vs 2734 28 27 27 26 262 263 26% 1,100 Champion Pap & Fib Co____No ee son @ 114% July 23 99% Jan 109 Dec 
a 7 112% 112! #111% 112 111% 111% 30 6% preferred o 4 My J Jul 
" ee bss re 319 ~ 149 a 4 ; a Cab Mf me 27% Jan 4 4634 July.10 82 Jan 34 y 
Sm 43 43 41 42 3934 40% 40 40 700 + Cheeker Ca ies 5 11 Feb 18 1312 Aug 23 LS Miew: ie: 
: ie es 13% 13% 13. 13% 12% 12% ‘12% 13% 400 Chesapeake Corp of ‘Va.--------- oS . 4h deeded Mae) | ee 50 July 
te a ie a 46% 47% 46% 47% x45% 45% 45% 45% 12,500 ~ Chesapeake & Ohio Ry——--. ‘No x 5% Jan 3 91% Mar 25 2% Jan 9% May 
= ae 6% 6% 6% 6% 6 6% 6% 6% 5,300 Chie é& Bast Ill RR Go_____No par ott ae. 3," poe eee 1% Jan 17% May 
er en 15 18 14% 15 14, 14% 1e% 14% a 50. 442 Jan 3 7%Mar22 2% Jan 7% May 
iw 2 ae 5, 5% 5 5M_ 4% 5% 5Ye 5% 6.800 Chicago Great West RR Co..----50 sae: 2 ee ‘ga ae oii Jus 
3 oo 22% 22% 20% 22% 20% 21 21% 21% 3,900 5% preferr i_.No par 21% Apr 25 29%,JulyI2 -— -— - —-— 
peers ae 2542 26% 24-2542 23% 25 23% 24 14,300 Chieage & Byemyuesr's w )-.20' 2") wnt: =awasS. 
- ee 47 49% 45% 47% 445% 45% 45 45% 24,700 5% preferred wi_----------- 5 15% Feb 24 185, Jun 27 6 Jan 16% Dec 
ae — Y ty ‘a "a 
—- << 18% 18% 17% 18% = =—& 17% = 17% aap ite 000 ie une ted eee «| «16% den 3: elm Ines 28% en 22. Apr 
es fe a. ae 19% 19% 1844 19% 185, 18% 18%4 18% 2,700 Chicago Pneumet Toal----- No par «38, Jan 7  473¢ Aug 18 36% Nov 41% May 
tiie ma + S31; $4834 S876 S34 Se Go Br pi (8250) cum dive par 47 Jan 6 54% Aug 25 48, Dec | 54. May 
ie 5342 54 53%q 537% 53% —s y 1 an 
< 2 c od te 13 15% 15% “1542 16% 16% 16% 300 Chicago Yellow Cab__------ vd 7 14% ll ; 178 Sun 33 13% Jan Jun 
; i i -- 16 16% *16 16% 16 16 “48 16% + I > ~ gina ana enema r °1% Jan 3 2 May 8 1 Dec. 3% May 
nee = TEP PRES. ois 2a 40-25% 27) = 8) tle Copper Oe "a 2A “Mayo 30“ Juy 5 B44 Jan 324 ADE 
f if 5! °25%q 26 25 va 8 29 Ye as oY 19 67 an 
- =~ 7 me = . oats 88 915% 6734 89% 884 8934 11,200 Chrysler Corp. 5 77% Feb 7 9846 Jun 
ie ERO rt _ ,Jan 5 25%eJuly 3 10% Jan 15% Aug 
i ae at bata 22% 23 22-22% 214% 21% 21% 21% 700 City Ice & Puel— cineca eneneaeees No ie a. os «an aee es Feb 63% Dee 
= s ye 74 74 73 73 70 7142 71 71 180 6 City_ Investing : 634 Jam 12 10% Aug. 4 y % Jan 8% Jun 
see te iges eee ae 934 9% 9 9% 8% 9 9% 9% 1,900 . Oty Gtores-.. * No par ‘4, Feb 17 4734 July26 32% Nov 39% July 
Setar: one aoe 4642 46% 46 46 "43% 44% °43%- 45 200 2 Bt, Lous Ry. Co. 100 148 Jan 7 185 Jun 22 123 Mar 145 Dee 
a ar ete °155 185 ‘155-185 *155 185 °155 185 id Cc, ©. saps 76 Jan 3. 90 Jun 5 67 Feb 74% Jun 
= Sapo oe “85 «BB *85 88 "85 «BB *85 8B ans «5%, preferred. $4.50 pid.No par 111 Apr 21 115%2Jan-3 100% Jan 116% Aug 
sub ae Fe 114% 114% 114% 114! 113% 114% 113% 114% 50 hb Bronze Co (The)..1 ° 37% Apr 20: 45%4Jun30 28% Jan 42% Dee . 
a sd id ae *43 45\6 “43 44% "4244 445% "422 44% -- . Clev Green Se 0 106 Mar27 109 Jan 12 101% Jan 108% Dec 
i = “106% 109 106% 109 10642 109 °106 Ys 109 = Pr, Be — RR Co 7% gid___.- 50 92, Jum 160-96. Ang i = dan 92% pa 
om oe 933, 94 “9334 96 "93% 9% tei rv 5 u be 
ee a 15234 37 “52% 56 “53 56 *53 «456 ind Special gtd 4% car se, ae ee as 33% N 4842 Mar 
ai st ybdenum % 3812 Mar 15 ov 
*- 34% 34% 3s. 32% 33 9 2.900. Sie ae - amen A ais Ape 20 392 July.12 _33% Jan 40 July 
-—- - i oe 3824 39 3838 37% 38 aa 438% 1.200 . Giusy Poataay & C8..----— 100 145 Feb 18 152, July, 242 May © 183 Gap 
Khe a ae 14842 151 “149 151 “149 152 . : ~p- er ¥% July 11 a 
= aw sae 136% 138 135 137 133. 135 135% 135% 1.000 . Coca-Dola Oo (Phe)-------- ee "39% oh. a 68% Oct 
— - + S eae = i - aDO Paimolive-Peet_...No par 232 Jan 6 295% Jun 1 18% Jan 00% Jule 
— 3 = an 28% 28% 28 28 27% 28 *27%% 27% 1,700 — wef rred Ce par 1035 ss Mar 2 10832Jun 7 103% Dec 1 July 
ws Ae sales. "107% 108 *10712 108 107% 107% *107%2 107% so . pes oe No par 25%, Apr 25 38 Sep 2 17% Jan rt ae ib 
gg er a Same 37-37% 35 36% 3442 35% 35 . 35% 1.900 Cajione 6 <8 ———— ST hee twas a 114% ; 
eee on 112% 114 112% 114 112% 114 *112% 114 sa yl Penge ten a as par 14% Apr 19 203 July30 ©—-13% Nov 19% July 
fe ig | 1742 17% 17 11% 16% 17, “17 17% - golo Put Southern ...---100 11% Jam 3 23% May 29 33 2 i 
= on, es ie: eae C" ae. i ee ‘e 18% ist preferred-..100 12%Jan 4 24% May 27 an 
3 Re eae a 19% 19% 18 19% 18% 18% °1B%. 18% 880 SF ane Oe ee Sie (lS an 6k a eee 17% Sep 
a wage Te 17% 18 7 hw 16%2 16% 330 4% non-cum cada. 38s 20% ien 4 33% jun 28 15% Jan Dec 
-—< aay “oy Ke 32%, 32% 32% 32%2 311% 31% 31% 31% 1.000 Columbia Br’d Sys Cc —---6 af yj 15% Jan 26% Dec 
ame oe eee “32-3244 32-32 31.31 31% 31% 500 Glass B —ae 8% Me 6 wbx — 
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For footnotes see page 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 11, 1944»! 
NEW YORK STOCK RECORD | 
LOW AND HIGH SALE PRICES STOCKS R for Previ 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 nett Yes ++ : 
Sept. 2 Sept. 4 Sept. 5 Sept. 6 Sept. 7 Sept. & the Week EXCHANGE Lowest Highest Lowest ous Highest 
é per snare s rer snare s per share $ per snare $ per share $ per share Shares Par $ per share $ per share’ §&$ per share $ ote than 
ce baie ai 442 45s 4% 4% 4% 43% 43% 44% 22,3006 Columbia Gas & Elec__..-.... No par 4 Apr 25 1 
ra ~ 85 85 8442 85 84 84 84% 8442 1,600 6% preferred series A_______-100 76 Jan 3 esis Mar 1$ Ri, — a - 
‘ ; = 77 79 16 16 74% 75% 16 16 210 5% preferred______-_________100 70 Feb 7 80 Mar 9 37 Jan 73 Oct ’ 
a ¥ = 86 88% 86 | 88%, 86 86 85 88 1,600 Columbian Carbon Co __---- No par 84 Feb 14 93% Jun 15 19% Jan 98% July : 
1942 19 @ x18 4 19 18 18'2 18% 18'% 900 Columbia Pictures_....__.._ No par 16% Apr 24 22% Jun 23 9 Jan 1914 July 
43 44% 43 44 43 43 43 43 | . 200 $2.75 preferred______-__-- No par 39% Jan 25 47 July 6 30% Jan 41 July 
4142 41% 40% 41% 404 40% 40'2 40% 2,900 Commercial OCredit____.___---_~-_ 10 3742 Jan 3 43% Jun 19 25% Jan 44 Jun 
105% 105% 106 110 106% 106% 106 «= 106% 200 4% % conv preferred__.._..__._100 105 Feb 11 10652 Jan 10 104% J 107% Se j 
7 47 Ye 4642 47 x46 4612 46% 46% 2,800 | Comm’l Invest Trust_______- Ne par 40% Feb 15 50% July 15 293; Soe “41. J . : 
: 16% 16% 15% 16% 15, 1542 15% 15% 9.600 Commercial Solvents______- “No par i442 Apr 18 18s Jun 16 4 + dm 16 July 
‘ R i” 3 ae ake ate Re: § wy yee ree & ee par % Feb 1 1% July 13 s Jan 1% May | 
' 5% 33% A 3 85% 2,3 preferred series___...~- No par 79 Jan 3 87% Mar 11 36% 
ie 8 4 Jan 82 Dec 
er tii lines 2742 27% 27% 27% 27 27% 26% 27% 10,400 Commonwealth Edison Co... - 25 243%, J 1 
: 18% 18% 18% 19 17% 18 °17% 18% 600 Conde Nast Pub Ine______ No par ah: ian ss .- : 
27 27% 26 ve 26% 25 25% 25 25% 2.300 Congoleum-Nairn Ine___.__- No par 21% Jan 27 5g Jun 16 17% Jan 25 Jen 
4: e 26% 26% 26% 25% «25% 35% 26 400 Consolidated Cigar_______.-__No par 2042 Jan 16 29% Apr 12 10% Jan 247 Nov 
¥ shel 7 #4 97% 97% 97% 7 97 97% 97 Ye ; 170 $4.75. preferred __.......No par 95% Jun 23 98'% Jun 13 ? | 
ra ooze i, = a , Pas 4 3% R45, 3,500 Consoi Coppermines Corp_____--.~ 45 3% Feb 17 4% July 5 “3% Dec 6% Apr 
i 106% 107 10674 107% °1065» 107 108% 107 18.200. Ce eee Rs No par =§_ 21% Feb 23 «25s July10 =: 15% Jan 243% July 
- » ” Va Se 107 Ye 107 600 $5 preferred_____._._.._._._...No par 102% Jan 15 107% July 26 91% Jan 105 Jul 
“ 58 5% 4% 5%, 4% 47% 4% 5% 3,100 Conso)] Film Industries___________ 1 23%, Jan 5 6% Jun 27 rt Jan 35; Hs y 
ae “eo 22%, 23 22% 22% 22 22% X224%2 22% 2,000 $2 partic preferred________ No par 16% Jan 13 25% Jun 22 755 Jan 191, > ml 
‘ie aes 12 12% 12 12 11% 11% 11! 11% 1,500 Consol Laundries Corp... _ 5 7134 Jan 3 13% July 19 au, Feb te rand 
> 31% 32% 31% 31% 31 314s 31 31% 5,200 Consolidated Natural Gas____~_- 15 24 Jan 12 32% Aug 2 24%, Nov 295 Oat 
F 14% 15 135% 14% 13% 13% 13% 14% 13,900 Consolidated Vultee Aircraft_____-_ 1 11% Jan 3 15% July 11 9% Nov 21% M : . 
5 z 24%, 24% 23% 24 2334 23% 23% 24 1,500 $1.25 conv pfd_._...___._._.No par 1842 Jan 3 247% Sep 1 17% Nov 271, se 
: 13% 133 i313 2 13 12% 12% 3,500 Consol RR of Cuba 6% pid.-100 12, Aug 3 16% Mar 10 4% Jan 16° Aug 
16% 16% 154% 16 14% 15 *15% 15%% 1,600 Consolidation Coal Co__.________ 14%% Jun 15 175% Feb 21 7 Jan 181 sen 
“ ” 49% 49% "49 49% 49 49 *48 2 49% 300 Ge’ PUOTETIOE. nnn nednene 30 45 Jan 4 49%, Sep 5 33% Jan 4715 Dec 
bss b 109% 110 10942 110 x1087% 108% 109 109% 450 Consumers Pow $4.50 pfd_-_.No par 10242 Jan 5 11042 Aug 30 89 OJ 107. ; 
le _ 2642 27 262 26% 25% 25% 25% 25% 2,700 Container Corp of America_____- 20 20 Feb 15 27% Aug 22 16 Ese 233 -_ 
a des ae 842 8% . 8%  &% 8% 3g 8%. 8% 3,300 Continental Baking Co_.-.--_- No par 7% Jan 27 10 Mar 10 x4% Jan lite Sun 
-~ - eee | 112, 1 ot eae F ; 8% preferred 100 «105%» May 5 112% Aug 31 96 Jan 110'2 Sep 
ve % m 40% 39% 40% 39 4 39%%4 39's 40 4,600 Continental Can Inc__---_-.--._ 20 32% Feb 10 43% Jun 27 26% Jan 36% Jun 
said ba 11 11% 11 11% 10% 11 104 10% 2,300 Continental Diamond Fibre__.._—_ 5 10 May 24 1314 Mar 16 7 Jan 155% Jun 
i ave “= .. 47 46 Ye 47% 46 46 ¥2 46%4 46% 3,000 Continental Insurance_______- $2.50 417% Jun 16 47% Aug 25 40% Jan 492 Se 
s aoe : 1% 1% i Ve 8% LF is i" te 7,100 Continental Motors 1 5% Jan 3 8% Jun 29 4% Jan 7 ie Many 4 
af ¥ ‘. 27% 281% 27 27% 26% 27% 2742 27% 5,100 Continental Oil of Del__..__--__- 5 267% Se 7 334% Ja 1 3 - 
29 29 aes 281, 28! sant. nae . p @ Jan 22 25% Jan 37%6 July 
2 ~~ ! 28% 29 2 8 28% 29% 200 Continental Steel Corp____-_- No par 2442 Apr 19 30% Aug 18 18% Jan 27%4 Jul 
e nae 15% 16% 15% 15% 15% 15% 15 15% 1,900 Cooper-Bessemer Corp No par 12% Aug 12 19% July 5 ’ = . 
4 3 43% 43% 43% “6 =. 43% a. 43 , 320 $3 prior preferred_._____- No par 38% Feb 29 46 Jun 22 Sag ee ea 3 
a ae RE aoa: aie apis abit eS et te 2,000 Copperweld Steel Co_-__--------- 5 10%Jan 4 13%July 5 x9% Jan is Apr 
a 4 % Ya ‘a 9% 72 /s Sf 50 Conv pref 5% series.__._.._-- 50 47 Mar 20 52 July 31 45 Jan 53 Au 
Es ote 21% 21% 20% 21% 19%4 20 20 20% 5,200 Cornell-Duvilier Electric Cor ‘és %, 1 y 4 73% 4 
a a ‘ orp----1 15% Jan 3 25% July 12 13% Dec 17% Au 
Yi st cn 50% 50% — 51 50% 502 “48% 49 400 Corn Exch Bank Trust Co--_-_~ 20 44’. Jan 10 51 Sep 6 37 Jan 47 ; po 
‘ 4 ae a : v4 Ra +44 59 ¥ : <* 59% 59 59% ,700 | Corn Products Refining_..---~- 25 52% Apr 28 60'2 Aug 18 53% Jan 61% May 
Brits. -- -- 1 rh 7 ie ‘igs iE bi ‘te = + ig os A = Py gy ~-----~------------ 100 173% Apr 29 18434 July10 173 Dec 18634 Sep 
- -- ~~ - 8 8 V4 a ae : 3/4 7 y Inc____ 1 Jan 3 7% July 6 2% Ja 6 M 
Stet. ta. Ss 4% 4% 3% 4 3% 3% 3% 4 6,000 Coty Internat Corp 1 4 : i ~ | > 
: P re eJan 6 5 Aug 18 it Jan 212 May 
“ * re —_ 25% 26 24% 25% 24% 24% 24% . 25 ,400 Crane Co _.-... Y } 
3 t6 ome ees Jnl 10634 107 106% 106% 106% 106% 106% 107 "330 5% conv preferred eee. 2s eS a a 
284% 25% Xp . 2341 3 o preferred__———_---_- 100 © 104% Jan 20 110% July 21 95 Jan 108% Aug 
eo he oe ee ey Be Re ae Se ae toes Bown Sees eke 
- ee i vrs : s - ‘2 ? 2 ' _Crosiey Corp (The)--__--__- No par 16%, Jan 3 23% July 12 9 Jan 23% Jul 
a ee Se ee ee ee le ee” ee oom eee Bee Oe ge 
ye ea we “dl 4 3 a ' i ‘ “ 29 preferred—____.-_..- oO par an 3 49% Aug 29 37% Jan 47 
a = -- + 08 Sst | iaesonie ga 0a tz 102% =” 870 SS conv preferred No pay 97% Jen 20 103% aus 10 81% Jan Oct 
- -- -- -- 5 d . “6 8 et O par 97% Jan 20 103% Aug 10 a4 mA 
| ~“ ome -- -- oar = Bh sate site ae Ld = eet ew io ted Amer_____ _No par 28 ; Jan 4 3B% pd 10 othe De 38 ‘ suis 
i -. = wk —_ 78% 2 Ya /2 2 18 c Boo. ae 100 69 Jan 4 81% July 5 x66. N 2% 1 
“3 2 Pa? ions “22% 23 21% 22% 20% 21% 22 22 490 Cuba RR 6% preferred 100 20} By “4 33, aon eZ 
r » preferred_________ Jan 3 28%e Mar 10 9% Jan 2234 A 
Patan cs ee jks 1644 16% 15% 16%. 18 .15% 15% 15% 900 Cuban-American Sugar 101134 feo 
1 1 ’ / 900 Cuban-American Sugar__..-- ~~ Feb 10 17% July 5 7% Jan 1442 J 
at pes ail a *142 144% *142 14442 *142 14442 *142 143 ares 7% preferred 100 112 J ig 2 Dec 
: sare 3 wii nt 25% 25% 24% 25 "24 24 24% 24% 2,400 - Cudahy Packing Go_______-____ 30 922: ea = as 6S Ue! 115% Dee 
f 4 ‘ > ;  ., Rl ’ Jan 18 2942 Mar 15 10% Jan 2534 Ort 
et Ss ass, “eed 29% 29% 2842 28% 28% 28% ‘2B 28% 600 Cuneo Press Ine 5 ; v, : ‘ 
: ‘ » , 2242 Jan 4 29% Sep 1 18 Jan 2642 Jun 
wT _ is po a ie : 
: Ba ae XJ Sees 0% Mt Ye aftr 10% ot? i. af 10% 31,800 curtis Pap Co (The) No ih oe 105 Y yo 25 eter oon 31 meee om “* ‘ say 
fe eae SS igte 135 135 127 132 124%, 129 129 129 230 $7 preferred mats ae e Aug 4 Jan 7% May 
BS —  é pir 56 56 55 55% x52 5244 52 52 1 200 Prine at ae eee o par 97 Apr 25 140 July 11 30% Jan 116 Dec 
5 bam = ir Y, rh ; ‘. preferred__.........No par 41 Apr 24 56 Sep 1 17 Jan 4542 Se : 
rer gue at. 7 17% 16% 17 16% 1056 16% 16% "3500 Class An ER od) RB 0% Ape | 
® wet xy <? 7 7 Y 7 3o" ¥ 4 JUn 37% uly 12 Nov 24 Mar 
ee ve ee a ee eC 
y 7) 4 V4 ; Cutler-Hammer Inc... __-._ No par 21% Apr 28 27% July 17 15% Jan 26%4 Jun 
cagh Tee wat on 9% 10% 10% 10% 10. 1 Y, 
pteit= wet om “21. 26 ‘21. 25. *21 28 34 25 : Ke marie pelerved Se 5 OM mart? -28% Jury 26 >” Sen 2? Ge 
* a otdi os oan 14 14% 13% 13% 13% ~ 134% 13% 13% 2 400 Da ison Chemical C in ‘stan = -25 19% Mar 17 22% July 26 17 Jan 19 Mar 
ba ae oo a 111% 113 °111% 113% 112% 112% «112112 "2 7 oo: Coe eae SS S 
a? ae 33% 33% 92% 39% 32% 32% 32% 33% an ae so ede eee ee ete ee 
Se zt + peeery 42% 42%, 41 2¥, \, y , ; oo * Jan 2 Aug 28 Jan 24%4 Sep 
0% 8 =~ 035%, - 4 35% au R44 th By etn 2,400 Deere & Co No 36% Apr 18 45% Jun 27 26 Jan 43 July } 
Pic pee aan a jo bed 9 Fe cee oe 38h 200 Preferred 20 32% Apr 18 3534 Jun 19 29 «Jan 36% July 
3 es = a 24% 345% os /2 ome v2 2 . x20 %e 20% 200 Deisel-Wemmer-Gilbert ......-..10 1742 Jan 17 22%4 July 5 12 Jan 20% May 
een PAP be “1%, 1% : 7: a 4am 32%— 33 14,600 Delaware & Hudson______-_~--- 100 17% Jan 3 37. July 1o 8% Jan 17% Dec r 
: 6 = a abi4: 20% Rs Bs; . 7 Ve 7% 7% 11.400 Delaware Lack & Western___-- -~50 % Jan 3 9% Mar 22 3% Jan 10%4 May 
- -< aa oui “61 64 am ae 20 20%e 20% 20% 4.300 Detroit Edison___-_...-_-_-_---_20 18% Jan 12 21 July 5 16% Jan 223% July 
ey eatire 5 ges : Tea fae 61 64 “6164 __ Detroit Hillsdale &S WRRCo..100 52 Feb 3 64 Augi0 40 Mar 4842 Apr 
Ste oo ie: b> T+ Pp 36, 36% ol fe 37% 320 Devoe & Raynolds A__-___-- No par 29% Jan 5 40 Aug 29 17% Jan 35% July 
we et oe °4h 42 42. «42 31% 31 990% 31% 1.200 Diamond Match No par 28% Jun 8 32%4 Jan 31 26 Jan 3312 Mar 
; ; “4 41 42 4d 42 100 6% partic preferred___......- 25 381% Mar 31 42 Sep 1 37 Jan 42's Nov 
+ - -- -- ‘* «35% 15% 15 15% 15 15 is 15) 7 : 
fof j y > 1.700 Diamond T Motor Car Co__.--.--.2 13% Jan 11 17¥2 July 5 8% 
ee af Pa a “9921 5 ¥y, ; ‘ 2 —--- 4 Ja v2 July %e Jan 17 M 
She —. — Sea ae} eee dame > 30% 31 1.800 . Distil-Corp-Seagr’s Ltd-_--_No par © x27%, Feb 29 36% May 9 21% Jan 35% Oct 
Bayo Cay uy Ae ee 2 a nptitg "99 100% 300' . .5% preferred_-----_—-_-----_ 100 » 95 Apr 14 100 Jan 25 83% Jan 100 Dec 
* aii a oy eae 48 ay aq 8 13% 1842 18% 800 Dixie Cup Co__------------No par 15% Jan 3 18%Sep 8 10 Jan 16% July 
area , P x47" 48 48 48 110 Class A ‘_...No p 43%, Jan 5 A BY v 
Tr st 4a 41% $40 403 39% . * par 4 Ja 48 ug 28 38% Feb 45 July 
‘ =< 7? rn 24 243, 33 24%, Et - va x39% 39% _ 700 Doehler Die Casting Co______No ‘par 33% Jan 4 45% July 10 22% Feb 34 Dec 
j jae * a a 56 51% 53% 56's 53%, 5444 23% 23% 7.400 Dome Mines Ltd No pdr 2112 May 12 ~» 27% July 12 15% Jan 25% Sep 
“ yee ru Be 127% 12734 126 126%, ina i? inate S4'e:: 55% 7.500 Douglas Aircraft_._.._.._____.No pur 47 May 13 57% Aug 21 44 Nov 73% May 
re Me ao 112% 112% 112% 112% eahe is 123%—, 123% 800 . Dow Chemical Co__.-_____-- No pdr 114% Apr 26 131 Jan 5 122% Nov 153. May 
Te Ech +. ov 39% 39% 3814 .392, big ‘os 112% 112% 200 $4 preferred series A__-._- Nopar 106%, Jan 7 113 Aug 30 106% Dec 107% Dec 
Ube or 25 = 11 re 10% 11. a ie. 33% 38% 382 4.000 Dresser Mfg Co__.__-..-__.._No par 28% Jan 21 3934 Jun 26 16 Jan 35% Jun 
eae at °15% 186% gage 19h 10% 10% . 107% 3.300 Dunhill International__-._._-~- ae 8% Apr 19 1212 Feb 2 5% Jan 10% Dec 
32 So eae. a 152 154% 150% 161 1484 150°" sau ike” 300 - Bagless Cosp No pay 11% Feb 11 175¢Jun 28 9 Jan 13% Apr 
ae ott xe Re 125% 125% 12554 125%, rts fh ve € iene 150 2.600 Du P de Nemours (EI) & Co_--.20 137 Feb 7 162'2Jun 19 134 Jan 159% July 
: bi eZ ae ar" rae 419—«T19 °118% 119 ele Ss 5'2 125% 400 $4.50 wee oe par 123% Jun 6 12842 Mar24 124 #4Dec 130 Aug 
% . 118% 118% 120 Light 5% Ist pfd__._100 117% Jun 7 120% Jan 20 115% Dec 12134 Sep 4 
: | E 
fe Wim eti <i = 12% 123% 12% 3 P 4 
; $235, ars San 3934 ¥ ie at Hs the 11% 12 Ye 3.900 Eagle-Picher Lead Co__---~---- 10 10% Feb 28 14% July 6 9% Nov 11% Dec 
Mit ote or ae 15% 15% 14% 15% 14% rein 38 3842 3.900 . Sastern Airlines inc... ------- 3 33 Apr 25 4034 July 14 31% Jan 44% July . 
37 bie ta ee 165% 166 164% 165% 1633, 16434 ieee tee 2.500" Bastern Stainless Steel ’Corp_—--- ~ O% Jan: 3" Fie Bae 38 ave an 8% May 
526; 56 ee “188 193 °188 193 18932 180% steak 165 2.000 Eastman Kodak Co_-_-.---- No par 157 Feb 7 171 £=2«Jun 29 146% Jan 170 May. 
batts -. bg > 47% 47% 46% 47% 451, 46%. 2 195 ; 10 6%. cum preferred. — 175 Jan 24 189%2Sep 7 2173 184 Jun 
se Zam prs ae 22 22 2134 -22 + ih oii. 2 = B th 2.090 Eaton Manufa 2g 41 Jan 3 50 Jun 30 35 Jan 4536 July 
Soe as Bes. tate 45% 45% 4444 45% aM 48%, 5 ED ag 800 Bros Stores SSR 16% May 1 22 Aug29 11% Feb 19 Sep 4 
5, =o Zz. ay 11% 11% ll% 11% of v4 Ye 4 4.300 Electric Autc-Lite CEP) 8 37% Jan 4 4534 Aug 18 30% Jan 39% July 
ce, ae fae gate 2 4% 4% 4% 4% am at 11% 11% 6.600 Electric Boat 10 Apr 18 13% Jun 19 8% Nov 14 Mar 
ze Bit. om sie: 4% 5 4%, 4% 41, i= $2 rei 2.000 Elec & Mus Ind Am Oa as OE 356 Jan 4 5% Jun 16 1% Jan 5% May 
a Ze ag 94 5 Up 91 94 90%, 9044 99 72 <" 10,500 Electric Power & Light.._.._._No par 35% Jun 9 542 July 3 1% Jan 6%, May f 
Gott" 22 es 90 3690 87 8c 8414 B41, 87s. 88 3,200 $7 preferred No par 1% Apr 25 99%4 Mar 3 31% Jan 92 Nov 
a =  —. 44% 44% 44%, 441% 4314 443, 4314 43 700 $6 preferred No par 78 Apr 24 #$94%4,Mar 4 28% Jan 8842 Nov 
rae -- -- = *33 34% 3 3334 32% 33 V4 ©3234 1,300 Electric Storage Battery_._._.No par 39% Apr 28 475% July 11 33% Jan 42% Sep % 
Bie as a 16% 17% 15% 16% is 16. Thy * sei 1,100 El Paso Natural Gas____-____---_2 274 Feb 34%, Aug 31 23% Jan x32 Sep 
i esol. okt pa "64 6614 64.64 a a ome” gait 13,500 Emerson El Mfg Co___--_------_- 4 . 15% Sep 6 17% Sp 5s = re * 
Es ree Py in °104% 106 104% 106 °104> 106 a tae” 200 Endicott Johnson Corp__-__-.____50 5742 Jan 25 6842 July 5 49% Jan 5842 July 
4 -= = iS 15 15% 14% 15 13% 14% 144 ‘5 ongl? °, #% preferred_ 100 101%Jan 19 108%2Jun 3 101% Dec 103% Dec 
fi 2S he ta WR 100% 101 100% 101 10034 10032 100% 101 — Public Service__.......: .8% Jan 3 16% Aug 25 2% Jan 9% Sep « 
pi .. -*.,.. -- “a ©101% 102 101% 101% 101% 10144 10154 101° 20 gett faaters el i oe EE ms — a - On IR 
at ~s a sia a 101 101 101% 101% 102 103 iat tea 120 $5% preferred No par 89 Jan 3 103 Aug 23 57% Jan 92% Sep 
gf 4 ec sis ae gia } i Stas V Ve - a 70 $6 preferred___-___--______ No par 92%, Jan 10 104 July 1 62% Jan 96 Dec 
cae |e <> Bc aes *11% 11% 10% 11 10% 21% ine ane 2,700  tEquitable Office Bldg_....No par % Apr 25 144 Aug 10 % Jan 1% Mar 
tft es hehe 10% 11% 10% 11% 10% 10% 105% 10% Sane: "tade be tee lh as +E ER 4 Bo 8: HB a aoe, 
bs =e en yin *54%q 54% 53% 54% 525% 53 521, 53 18 7 00 Ctfs of benef int_.._.._...Wo par - 9% Jan 3 13% Mar 22 8 Jan 16% May 
a oan 2 , 5% pref series A__......... 10° 46% Jan 3 59% July 17 39% Jan 52% May 
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& FINANCIAL CHRONICLE 
AL 
COMMERCI : 
Previou 
THE RECORD Range al 1942 : 
4315 YO STOCK nce January 1 wring rtees 
Volume 160 Number NEW RK STOCKS ‘se tga = Ak share % per share {f 
; CK Lowes hare $ per 8 Nov 
‘EW YORK STO £ per s 4 7 
Sales for Ne ROMANGIE her $ per share 8414 Aug 24. 68% Jan 9% Jun 
Friday k %% Feb 15 25 3% 14% Jun 
E PRICES day - the Wee 50 78% 19 1344 Aug 5% Jan Mar 
HIGH SAL Thurs ~ rave Meee ee 656 Apr 5% Jun 29 Nov 29% 
— Tuesday "heck ee oper mare = Shares Erie & Pitts RR yon cement ; 9% Apr.-38 30% Aug 14 7 Jan tainiaed 
ues Sept. hare ~~. Vacuum keiienunaial % Jan 3 14 
Monday Sept. 5 hare $ ver s °84%. 88 400 Eureka “——~—) 3 2132 4% July 
Saturday Sept. 4 hare $ per s 8414 88 , 12%, 6, Evans. Produ rT: 2% Jan 25 
Sept. 2 3 per share yc a 8444 88 te 12" in 13% a Ex-Cell-O Pe Corp--------- me: 
5 per share 2 teas se a 2% 13% x35%1 36. 2:100 Exchange 
i 213%, 14 351, 361. 35% ey 3'2, 3% \ Ss i 
13 ‘ 35% Ki 3Y% . 3% 30% Nov May 
37 37% 375 3% - F . 3 41%4 Aug 18 21 Nov aaa Nov 
. "8% 3% -No par 334 Jan 18. 26% July 17 8% Nov ip July 
i irbanks Morse & Pr Rico cape | 3 bs Sen 3 14% paw 24 6% Jan 105% July 
3812 38% 3/300 Fajardo theTelevis'n & Rad Corrs 14% Jan a1: 106. dee 8 18% Deo 18% Dee 
5 < a : 3, “ th he een oe 3 * 138 
58% 20%... 3B 3B eS et 1500 Pederal Light & aunt par ‘19% Apr 26 32 ‘Aug 14 "3% Jen 6% Apr 
‘ OF 5, 24% 24% 13 54 1,500 igre tante-ee Oe 24 oe 25% July 
39 41% 25 9-255 7 14 4 16) $6 preferr i Cs... 17 Apr % Aug 18 Jan 
35, 13 . 15% 16 50 in & Sme all 4 10% Aug 15 Y, Nov 
26 26% 12%4 135% My 1534 3 sg vie BK» ~--hpemeenen 5 Jan 28% July 10 Jan 98 
‘ 9: ; ; 15% 103 («10 700 ul Corp__- No par © 3 28 Ve 78% Ja 19% Jun 
125% 134% 162 1634 3 103 1 Federal-Mog Rs epee 22% Jan 134Sep 6 % Jan i 
2 03 21 2 500 tor Truck_ No par 5 101%4 1 12% 50% Jun 
16! 17 °103 1034 = 21 1 >] 00 Federal Mo t Stores____ 93 Jan % Aug 2 Jan 
‘ 3 2 : 2 _100 3 27% 42 43 July 
*163 103'4 213% 2158 *20% 21 2 7% 9 yo Federated Dep teferred........ 1 17 ~Jan 50%2 July 20 25% Jan e 
- "21% - her “™ of.* 8? 27), 27% 1D 4% %o eames meena 45 gan 73 81 Jun a peste Hiya 39% Jun 
= = a: 3 dS ees Be i ase Hei | By 
n . "8 a. ‘ Rob, 101*%% 253, 26% 1.800 Tire & Rubber_----_- 100 og 4 44 15%3 Jan July 
Ys ; 28 284 10134 10134 251, 251 “ 47\4 , ae autores 8 35% Jan 26% Jun 19 Y% Jan 109 
: 2 : ,300 , referred _- No par 4 13 97% 360 Jun 
1014 101% 252 261 4634. 471, or 48 \4 5 00 442% p 1 Stores__.____ . 18%, May 109 May 25% Jan 
2644 26 47%, 48 a7! 487 a7%2 107 3 First Nationa ia ae eS No pa 104% Jan 13 8% July 5 
~ : 5 . Zi Ta 700 Co (The) -- No par n 13 3 28. Jun 
4848 Sean tee ia ae c42'e 426 00 Flintkote ed--------_-- r 34% Ja 19% Jan July 
50 50% *107%% 108 91, 421 x62" : 6,0 ni Rigo enn ge “agen apo No pa 3%, Aug 8 an 9% 
108 108 “aaie 43% 228, 23 108 110% ins Florence <a a 6 ae 6 + ells 30% Jan Dx July 
ee "43% 437% 224 23% "108 «110% np 38 im Shoe class A__-..- ~~ 6% May 9 585, Mar = 9% Jan be ” ‘oo 
23% 24 “10742 110% 37% 3742 % : i. - ee ee  Secememersan o* —_ : 2s 39% Feb 19% May | 
1072 a 38 38% 2934 - 2934 600 ———. ee ee 1 ing Dn 5 66 ‘2 p= 5 10% Jan 21 $ May 
38 "4 29 30 63, 674 10 %e yet ing cog aa ae: 10 : ‘2 18 23% 2 16% Jan 15% Dec 
: =. 6% 6 435, 44 500 Food Machinery Corp---- ---—- a ttn. See ae i 5% Jan 5. Bep 
29 30 6% 8 £435, 45 ; 14 Food Mac Corp..... .------ 20 Jan 17% Sep 5 Feb 7 
red % 4 5 ee 14 800 ee eee eee ced 34 Jan 13 16 = 50 38% July 
: 265% 7 45 45 13%, 13%; 57> 58 000 Foster referred_____ 1358 15 105 Jun 29% Dec Y Jun 
: °45%— 46% 14% _ 59 201, 20% 3, ni neg AR oss epee ape we 70) Jan % July 11 Jan ms cht 
"4 14% 59% 59 '2 +4 Se 20% oaate 227; ie Francisco rg ge gg 7% pid_-_ioo 30/2 Jan r rth July 12 ” ail eee 
60 60 20% 205% 293, 22%, 1G4> 16%. 2 - adda. RE | OB ao cicencincaticles i 2912 Jan 18 116 Sep 35 i: 
“ ‘ . sae ae 22% 22% 16161. 100 * 1047, 2,400 Preeport “Trailer Go-aa2-==-——- 100 103 Apr 
- *22%4 2254 16% 17 é 1047, 1 313, ov Fruehauf TE nai sddiveannnae 
aie = 173 104% 100 31'5 : 1,400 | %2% preferre 
‘ “ 17 04% *101 ai 31'2 31 3942 40% 170 4% 
ao ioe go Bay 31% ae 40 bed *=114 115! Jan 4% may 
ez = a Bi 413, i 4 sta 114% 115%%4 G % Jan 3 7 — P Ht Jan By ~3 ~~ 
oe al _ bo 115'> 116 No par 2% 5% July 9% Jan 4 July 
a hia Jan 4 July 5 3042 
= ) ci A--— | 2%e 5 17 19% Jan fa 
a ke ae 12% Jan Y July 18 « -- 
2,600 Ga Me spate meneame 20 2Feb 10 47% a oe te 
- 5 i 5% =e 8,400 be “preferred oo -nnno—— an par 16'4 July 19 18% $08 sa. rer 6% Jun 
5 Mp 5 7; a »e 16 700 Gamewell Co ihe io SRA No par ae “ay July 10 Sas Jan 1434 Apr 
6 4 4%, 435 an 15", oa 385; pas ey nye oni al sek . 4M Jan : x2134 Aug . . r Jun rt ae 
ae -- 455 472 15% 16 s 4 38), : 165, $3 preferr ustries  ereampaaRT | 13% Fe 54% May 6% Jan 
7 ea ot a > a. S. 16 ti 63% 70 10,700 Gaylord Container \ aaa 56M Feb aT O72 Jan 14 102 Jan 51 Jus 
; os "ee 39 Ye 16'2 16° 63% 7 6% 7 2,400 Ga nv preferted——-——— No par “Jun 21 107%  # 9% Jun 
-. -- ." 17 17 *63'%4 70 65 67% 3 1974 tig 52% co TS__~--~--~ 105 Ju 50% Aug 5% Jan 
-- ve ; 8 19%%4 20 r Investo No par % Apr: 28 Z ly 6 a 151 Aug 
-~ *63% 70 6% 7% 19% 19's ye 53%e we tee 5 = 4134 9% July 134. Mar 
Se oe 53% 2,100 cg nee os meron” geet ix % Jan 24 n 28 9% Jun 
ro 7 1% 19% 20% 52% 532 23, 13 100 $6 pre Transportation__ 5 1% 8 155 Ju 4% Jan 8% May 
= - -- 20% 21% 5342 53% %°"13 ob 06" Gen Amer 143 Feb 11% July 3 2% Jan ra 
J ms i 127% *106%4 106%, 3,100 1 Baking No par % Jan 3 @ July 10 18% May 
we le “53% 55 13% 13% ‘ye 106 7% | 49 ’ Genera s 6% 7% July 7% Jan \, 
ee . *106% E 49 4,200 eferred Jan 3 ly 10 9814 May 
ro *13%_ 135% *106'% 1067 4836 485% 81, B5;, 150 $8 pr nze Corp No par 4% 4 18% July 11% Jan ly May . 
Ss * i a ’ 14 32% 
-- = 106% 106% 4834 49% Blo 83 55° 155 Generai Bro Corp-------~- Sk: eee a 20% Jan Nov 
4 =e , : 2,400 1 Cable No pa 3%, Jan ly 12 148 
-- x19% 19% 8% 8% 153 155 ; 9% 9% Genera 100 81 29% July 130% Jan Y% July 
5 : . 4:700 pe paren or TEA Y4 Apr 19 Sep 8 =* 
iad 8% 9 153 155 "9% 9! 57, 57a Class ferred______ r 25 Va 3: +953 . 30% Jan July 
me “ 4 ¢ 1,100 % cum prefe _..-.No pu Feb 16 July 11 44% 
3 ee: *152% 155 9%% 10 5, S74 34 15% i” ¢ Inc__------ 100-140 392 34 = Jan Y% Sep 
: ¥ 1534 280 1 Cigar Feb 24 July 12 11914 
ah 10% 10% 5%. 6 15%. 15% 97 «98 Genera ed r 35 6 43% 113% Jan 
ee “¢ 00 referred__ ---No pa % Jun 1 Jan 3 3 
-- 644 - Bie 16 16 97 8B ig. 27% 7 1% P ic Co_---—- r 40 7 117 1% Aw % Dec 
i aad 5 ‘ 30 1 Electr --No pa 12 Apr 1 % Sep 8 120 
-- 16 = 16% 99 99 27% 27% io 153 100 Genera 0 well ngage <a Be Feb 10 _ 25 +93, July 107% Sep 
- a's pee 9942 99% 27% 27% aa ind 4 Fee thin Geneea ee. ae No par 2% nll 135 Aug 13 83% Jan 137 July 
ys -- 7% 273% 153 152 5 372 Ve 2.7 $4.50- pre ric A__---~~ r 115 da 117 July 12842 Nov July 
— 5 “151 1. eetrr 381 HH Hs 4130 39 * 185 10 390 per | poe dy a oe ej whey pend i sent: fa iw 4 Sr = 131% May 
3 -- i 38 Ye 41% 41% 114 114% 3), 5¢ “150 $ 1 Mills --100 % Feb 4 66 vy, 23 125 39 Nov 
-- 2 Ey 417% 42 *114. 115 : 3:5 M133 » Genera so 10 51% 28 130% Aug 17% Jan 6% July 
fe : 3% 133 400 % preferr oe 125% Jan 25, Aug 3 Jan 
-- “114 =115 3% 3% 4 135 10812 5 1 Motors Corp__. No par 3% Jan 3 52%s ly 26 2% 24% May 
- " -- 3% 3% 135 135 13 109 136 132 soo ©0«sGenera ed par 36% 3 3% July 17 13% Jan 8% Jun 
- po 7 & V4 . 40,200 5 preferr ....-No 4% Jan 3 3% Jun 1 Jan 4 
a *134 138 110 110 *10 i, 135 4 607 $ Ady A... No par 26 23% 1 444 2%e May 
er i °130% 60 700 Outdoor 0 18% Apr 1% Aug 2 Jan 
-- 111 111 *131% 135 59% 60% #12934 13042 300 Gen on No a4 55% Jan 3 1 HA July 3 ss 25% May 
. “= °131% 135 60% 623 0 130 saat, a2 hg ene ore Equip. Corp_—— rf 25 2M 12% Jan 5 Aug 
-- ae ' 130 *504 3.700 Precisio k 1% Apr Y2 July 10 Mar 
~ 62 62% 129% 129%, 51 51 11 11% 22800 Gen 1 Printing In a % Apr 5 28 Y2 24 104 1% Jun 
: 7 a 129% 1295 51% 51% 11% 11% 134 217, 3.800 Genera blic Service No par 19% ie .tt Oe, aes % Jan 59 Bep 
-- pets ee °51% 52% 11% 11% 2113 ‘on, we ' Gen Pu Signal__--_- 100112 PD ta 2 Re 23% Mar 
ae inka : 21 9% 4 3.200 Railway 1% Jan Aug 10: Jan 7 
~< 11%, 12 ; 2134 22% 9¥ 974% 15 “8 2.000 Gen ferred ea '% Jan 12 90 ly 10 15% 15% Dec 
- Se -- 22% 22% 9% 10% 1% «1% 24° 241, , 6% cate & Utilities__.... No par 7% Apr 25 25% ~ 12 9% Jan 91 July 
- ri Patgas 103% 10% 1% 1% 24 x 600 Gen Rea t div series_____ o par =: 19% Ap 4 19% July 22 «60)— Jan 24% Jun 
-- we a % 13% Y% 25 24 hing Pie 14.600 Bh. EA ae cmmm -N -1 14% Jan 882 Jan 16% Jan ¥ 
: -- : 25% 25% “120 es Re eri.’ bate 300 General Shoe Corp. Sesved.. No par = 75. Jan 20 26% Jun 15 15% Jan 113." De 
ae 120 a. an. ee ee 3286 «23 1400. General Cast $6 preferred me RR ngs iy SR Apr 22 108. Jan 25% Jun 
= rei 1% «85 to 33% eeag eae 17%, 17% 1.230 Gen Stack Cast 6 5 rhe ie per 110 Jan 18 "25% Jun 19 14% Jan - pm 
. ¢ an 872 22% ‘e 17%: 16 75% 6% 1.000 e Instru Corp------ ---100 9% Feb 8 1, Aug 23 ee 
a as asl - 2334 +e 18 18% 75 "7 25% 25 Vs “7100 Gen a So aF ESE Co. FRR ns 19% Feb 17. 105'2 Aug 9% May 
~- oii? ae 18% 18% 17 . 18% 254, 25% £3914 30 20 6% ‘. Tire & Rubber Co_- ~100 99 10 4% Jan 74 May 
a -: © MA 19480 capa tre Bobet 5. _ % Jan 
Zz 1B, 78% 25% 25% 914 29% 111’ 400 Gener referred ___- Jan 3 33% 60 14% Sep 
Ne -- yer a 5¥e 2512 Ye 2934 29% Ve *111 3 2. 4'’2% P ar 7% Ja 5 Jan Oct 
mg eg oe 2? ae td oe: 1 ae ye SR “leet tan “ws iilette Safety Razor-.-—--No par tie See: to i 11% Aug i py A nr 2236 July 
-- j= -—- - 110%2 110% 23-23% 102% 104 7100 G@ nv preferred__--—- No par Jan 7 a 11 2g 48, dun 
me ~~ ‘ . 83 July 1 Jan 
on 2334 24% 193 103 12% 12% 300 mbel Brothers “oe ..% % Jan 4 "3 Aug 1 4 Jan 2% May 
mae fAN ate -- *103 105 , 12° «12% 84 7,100 Gim ferred No par a “Apr 26 52 Aug 21 3%0 May 
-- tee -- 1 12% 84 167% , $6 pre The) 2.2 snnsaes __50 45 3 3% 4 m4 Jan 97% Aug 
an = 125% Po is “s Tic mn . 167% nae 98 3 400 a pM preferred__-.--~. } aa yo 4 1990 — 6 wae —- 455 — 
ait — * 84% : 16%% - 9642 D712 23 232 300 og a can > aR NE 5%2 Jan 3 Jun 19 Jan er 
RP dese Bae Sok 17 “17% 98 98 23-233, “50. «S142 6,500 Gobel ee ees arenes 100 85%2 b 7 54% 17 = 83 41% July 
co. - 2 ; , bel Bre h Co... 40 Fe 104 Feb 25% Jan 
-- -- - “97, 98 23% 24% 50% 504 2% 2% 1,700 4Goe Stock Telegrap No par Jan 3 Jun 19 % Jan 108% July 
-- - -- = 24% 24% 5042 50% 1 ro *3% 3% '530 Gold A Co (B i heweeramet par + OF . ¢ Jun 26 90% Jen 9% Apr 
a il i ta *50 51% 2% . 24 334 3% 120 121% 6,600 Goodr ferred -__.--_----- No par 4 Jan 3 112% Sep 5 4% 2% May 
= -- its -- “ 2% 3/ 334 . 4 12135 5074 , $5 pre Rubb___.-— ar 104% 16% 1 Jan %, Apr 
-- or -- mz 334 a 129 % Mas "487, . 102 yr? 7 500 OSS convertinis: nie) pees par 14 Jan 5 5 Va uly 5 si Jan a May 
. -- 3 ~ My 123 1 Ve 102% 4614 "000 <== == === == 20 13% Ma 
‘ oT : e ~ 2 52s Se: ime ee re 46 1104. ne Gotham | eetg, ere “a 3% Jan of 18% Jun “4 7% Jan 37. Bep 
en garth an "108Ye 163%e  - 108Ye Mee 110° 110 b% 1574 57:70 Granby Consol MS & ao par ‘o% Feb 8 16 Sep 6 28% Dee 26. duly 
es ai neat -- 48% 48% 110 110 15 15% 43, 5% 1.500 pape pln wa Co_----------- No par nf Jan 3 38 15 24 18 =6Apr 
gh sg / ‘ 300 Grand Union Co__--..------ 32% Ja 25% Mar 13% Dec Ye May 
; oo “110 110% 15% 16 4% 4%; 4% 4% 900. Geante Oy Glock... 303344 Jum 28 July 12 % Jan 32% 
2 cana 12 “= 16 16% 4% 5 7 4% 4% 17% 174 1,700 Gran cw ) Co_- - lee vy, Jan 3 ie July 2a 21% Nov 27% Jan 
abe tales fm 63 tom 5 oi 4% = 4% 174 1744 pal 1,200 Grant eferred___---_~---- No par 14% Jan 3 39% Mar 8 23% a“ 154 
-- 7% i. =e 3 4% Ye 17% 34° +127 38 ® 5% pr Ore Prop--_- ar 25% 3 29 138 Ja 65 Jan 
oe we Tine 11, 1D: 12%, 13 37%, 38 rey 2,000 Great nies tee 6% ne par ig ee oe i Sep 
= > Mae 13% 3838 °23% 24. 15% 16 13,200 Great Western Sugar——--——- 100 57. May 23 50% Jan 5 ise Jan 13% July 
-- ae -- Pe *37% 3 y *23%2 24 , 1594 15%4 36%, 37 1,300 ferred --100 43% Feb 17 YW, July 15 Jan May 
- ob 4 “ ¢ "30 Preferred —-—-------------- | 
a8 = anal to *23%2 24'2 15% 15% 36 37 *27'o 275% 30 Pre Bay ~~ 4 eam: 1 Ve Feb 17 24% Jan 24 ohne Nov 17% ten 
Bs -- <3 -- 157% 16 22%, 38 27% 277% *153% 155 Pas. Gree! (H L) Co Inc_-..--. ~_N. oO par $9! ° Apr 29 33% July 19 af Jan 5 Jun . ‘ 
b~ Sh Gios Sa 38% 38% 28 «28 155 155 257. —«59 1,500 Green Corp (The) ---- __-10 Apr 18 16% ‘Aug 12 2% Jan 160% : 
Pica ae Soe se 28 155% = 15 59 % 48% y Oates. preferred ana . 3 62 81% 30% May «iat 
5 ff £2 fo. oe Ao eae. Ste. Supe eens oe ay ae ole a See 
- = - -- *57) 59 49% 491% 21'4 2474 *1l'2 11%. i100 Guantenamo Sugat_.-- 6% Jan 3 Jun 23 Ye Dec a 
eae od Ply ae 49% 49% eM ee eae He 157% 16%. 4.109 Ganenee RR__...No par Jan 3 «58. MayiS ~=<% 
oes -- ioe ~-- 22%, 22% ll% 11% 143, 154 , a, 534 50 yA gh rm & Ohio . 8: No par } Apr 25 49% 
: <n oe ma: *11%% 4 Sp 145, 15% 5% Ste *165 166_ 10,000 “= nreferred 
-+7 "+ -- --  -- 15% 16% 5% | 6 160 166 dive Alte se Oil Corp 
Pet ae 370... 468 165 11% 11% 5132 51¥ 6,300 Gulf 
bu im a -- 169° 170 11% 12% 51 51 43% 44% 
t- -+ + 12% 12% SS: eee ee ae H 23. July 17 
-- “s- --- ‘-- ae 45° (459 23% Jun 26 «38 «May 5 
otve og: ay as MarR es 8 ee 
* -- eG. 5. fensecionet: = “aac 15% 26 16% July a4 
~ i 31% 31% a). 307s 400 Print Sn a mcaneECn neg 106 Ap 14 106% Aug Ps 
+ apt % 33 31% 20 20" 20 wr r 102 Jun 21. July? 
ast’ ee *317% a 30, 1%, 21934 3 200 3 46% $4.25 pfd__No pa 15% Apr “ 150 Jun 8 
ast 3! *31% 3034 * 19% #147% 20 na (MA) Co --—-No per 138 Jan Jun 27 
ae Se ae ome eae gate <a > RY =30.. ienbineetifaite Indtena..” 100 5% Jan 14 a July 12 
Sq 75 eee Ne ~— 03% 7 47 s 2 ‘ 00 - dime. 
-- oss hc tcie. $3 eee eee 108 108 #106. 106% "18. 18 a a Okey of Amer (modified) ~~~ hs ten 
a ado Jat Sm *108° 111 7106 — 106%4 17% 18 *146% __ S ee (mod ‘ 
= as s es ks *106 = 106% ig ee 8 A BM = os 
Simi Ze 2 on: 2 18% 18% 146% _- 7% 7% *10542 106 
yet er “146% -_ ve: ae” ‘stapel tee 
cd ee “= 5 == at. ale sc ethake simee — 
xa oe far 8 Se 106 sanguin 
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Saturda 
y 
Sept. * M LOW ? 
‘ pee hondey AND HIGH SA NEW yo 
er snore sept. 4 ‘uesday LE PRICE RK 
$ per snare mops. 5 Wednesday OCK R 
S per share Sept. 6 Thursday ECORD 
8% 8! Ss per share Page > Brtéey ‘ 
: 655 7 1% per shar Sept. 8 ales for : STOCKS 
¥rtn 106° “ 6*e 63, ae men . $ per share ts ee ents | ORK ST ‘ 
sna ie 21! _— 107% an ps, 8 8 Shares +> rE ee 
‘ sd 74 om 21 Ji” 8 1072 6? a5 1. Ra 
163 165 723 a 205 “6 1 Pg 6%-e .200 H nge si £ 
23% 23° cok ame 0%. aan 067, 107 20,800 ayes Indus | antes R 
. a3!. 83%. 21% 23 cas saan 20% 207% Sana oe aed $ per ma Highest enge See Poovtens 
130. 1313. 33 == 207 165 aa 4 R 800 ——— Glass Co Aas : 6% Ap are $ per sha —_" 1943 
667! - ‘ #13 sod ane 217; ae 65 4 las Glass Co---------_- +4; r 28 : re 
©1294 4 fy i es 13 a4 aa 33 21%, 217 10 Helme (G Ww) st 5 ALAS AT TE 25 Ri, Jan Fo 9% Jun 2 $ per share Highest 
241 27 123! 4 71 *67 130 80 33 2.600 H 7% Fo acaba Se ee 15 205 Mar13 1 814 Aug 4 6 De 8 per share 
699 2 26 > + Hh 123'2 —s 71 130 132 400 ercules Mot preferred__-----1 25 ¢ "8 Sep 7 08 May 2 1% J Cc 10% M ‘ 
465 22'2 ths 2542 122 123! 67'4 71 20 Hercules Po cee 100 aa Jan 6 22'2 July = 93%. po 335 + ad 
. » —% ~ gy a a. 6 22 122 preules Powder —-———--———- aa sae ke 75%4 Feb ie an 110% July 
- 16% 16° 5 45% cag SoM 24-25 200 —— Chocolate a 700 15 ae 24 166 Ang 14 38% ae ear nd 
173 ‘ : , 6 2214 22% cane aeeterves.__ - oy pr 24 27%e Feb 25 2 71 ant 
“116% 18 7 163% 16 46 46 300 Hinde & Fae egnate > Ss eterls Ho par = Jan 18 89 Jun 12% — 172 -— - 
ie a ©1166 17% 7 16 101 800 ae (Cc sy — eases par saa den 3 . Mar 10 123 Jan + tat Dec 
43 45 ©115 17% 6 17 Nend Pu 5k ae RY 10 o , apr 27 . July 17 28 De 87 
3. 43% 5 = 46! 15 17! Ma 11 rnace (Del)_------- 19%4 F 123! $d ° gun 
7: # e 173 AU lj. --1 19% Peb : 3428 49 1 
és eo eats 17 43 43%_ 44% *115 i poe Hollander & So saute cat 10 20s Jan a3 25% aoe 6 100 = ie Aug 
’ 114 A he 68! he, i a2 3 _" 44! a> | Sugar Seep. Ae ud rds Sim 234 July 1 14% Jan — ‘aug 
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rae : oeae 0% peeem 211 ®110% 198 *108 on 7,200 er preferred__._.____ co 2% Jan 4 19% Jule 8 Brg yen 30%4 Nov 
* 166% *110%2 y, *108 7% : 100 ‘ nm Corp ----No pa ly Jan lo Jun 26 /2 par --- { 
4 i i ne gar $500 Mocanexas RAR No 20 20." Jan 20232 Aug 11 oi Deo 93% Sun | 
- ? ] p 4 *103% iS 187% 4,5 gots Rename: 0 May 3 Sep 5 a 119 a 
- = 7% 8 °103% 105 1834 18% 2% 3 16,700 ghawk Carpet Mills.-~~ eee oi 113 Dec Apr 
“~ . Y m — ’ an ee "4: pr Jan 24 121 p 
-- 104% 104% 19-19% 2% 3 12% 12% 00 Maen een Say eB ocey 22117 7 11642 Dec 14% Aug 7 | 
on a 1 1934 3M% ‘ 125% ¢ Monarch Si EE 111%4 May pa 11912 Sep Nov 1 i 
ie: eo ae teen A oa 1% dae 7 1,100 Monsanto Chemical Go__--— No par 1147s May "5 113" Aug 1 S8%4 en 30% Ox | 
® -- 7. -- 3% 13% *36 37 19%4 1934 _ 83 “i $4.50 pr les B_-_--~-- r =: 107'2 Jan 52 Sep 3142 Jan og 
, : - 37h 37 Va Fo 20 %2 Hp, 83% ri 4 117 . Preferred ed. series G_---- a or 41% Apr 7 40 July 14 23° Jan 27% — 
ae 5 n 2¢ - 11 referr ‘0...__No 54 Jan ly 15 17 ; ! 
S58 a ae se ee eae ic sian 9 Montgomery Ward & Co_W--¥o s503143an 1230, uly 11% Janda ae 
on pad -- *117 ~~ 117% 120 yates 112% : ae 50 he Morrell ago ------------- N ‘0 par 15 \2 ye q 23 July pd 21% Jan 2 Jun ; + 
-- -—- << “187% 130, la eye Ms % *37 3B a a aenemmeNts . oho —— a yoo oo 77 Jun , 4 
-- ae *112%2 113% 49% 51% 37% 37% 25% 25% 2800 wrong Spe aa NN a 1 YeJan 4 10% 6 53 Ja 23% Jun | 
c E ae ania 511% 2 *37% 38% 24% 25% 221% 22% 1.600 Motor og Sy a aR Tp 1 £% Jan 4 98 ; re 3 3 15 Jan 79% Sep : . 
: x *37% 38% 24% 26% 21 22 20% 203% 300 Mueller Mfg Co class B___~-_ No par 72 Aug 12 24%2 July 17 62 Apr 117 Aug , 5 
, : -- i -- 26% 27 21 23% 205% 20% . oe 9.500 Mullins red___-_...-_____ No par 20 fay24 79 Aug 24 iit July 11% July | 
he cs ow Yo 23% 20% 21 20% 13 3 : \, 9.50 $7 prefer __ ae r 70 May 116%4 Feb 5% Jan j E 
= Se ee ee goa unalog Ing wwf 12s Aor Ht alba Aue 1 Me Sen aa em 
—— rae 5 ae 32 32% yg 9% 95 95 20 Ve 20% 100 Mu ay ae gy eee BE PhAhc 10 3 5 50% Au : 
ms 20 - 4 fo pre Ca_----_~ 43% Jan 
: as ok cane aan ae se Se «tap + Ags sary PE) & Bro-------Wo = 
-- eas, Oe °21%% 21% nie hb. oaen 115 "Na% 13% 1900 Mayers (P - % Nov abe ~- 
> 5 5 Ree Be Be Te N tere ohh S ee 
os eas cs ae 7 14% vas * 52 is Co_....__No ae’ 1113 Apr 24 pe July 20 % Dec 19% Apr | 
=e is ; 52 . Liquidating Jan 5 3, Aug 1 11% July 
- ine en *50 . i 6 6 ae es Eouls--—-00 13% Jan 3 1342 July 10 oe me 12% duly 
oe sie as 4 % is 26.400 ashwille Chatt & St. Jan 8 aw July 12 ra 13% July 
ie 13 13 Yi \ 15% 15% "10 National Acme Saunas nea as 10% Jan = 1276 Jun 19 53 Jan aa uly 
oa i 15% 16— tt ‘oan + o>. ae Uppreer ta nee “3 (ose Jan 18 23% July 12 162° Jan 7M Jun 
OB *y , *32% * 17% 4.300 % conv pre ------+- 2038 May July 8 % Nov 4 
- on F 15% 1646 *3212 33% 174% 17% 11 11% 1.700 6 1 Aviation Corp. 10 Mar 1 176 ig 16% 104% Sep . 
- % : j 7 ; ° ona. Jun % Jan ; 
-- anf ¢ 330 33 17%4 17% 10% 10% 12% 12% 1.900 Nati al Biscuit Co. 100 Feb 17 wae 18 5% 29% Dec 
‘ ; ! ' tion pr il % Jan j 
z -- at ¢ 18 18% 10% 11% 12 12% 12 12% 8,100 Na preferred No ac - ley Fe Jan 3 17% Aug 31 18% 13% Aug 
i > 7 , -——<——: y; gz 3, Nov ; 
= “ws - ted 113% 1% 12 12% 12 12% 21% 22% 200 My Fa & Share Corp By /% 18 33 8 1 10 4 1434 May 
. ’ . 26 Apr 334 Aug 2 9% Jan 
i -- ra +* 12 12% 12% tpg X22% 22% 173 «173 300 Nat al Can Corp No | per os an 17 =. 2334 10 21% July 
: f MY ee et ee 12% Ja 13% July 4% Jan 
: o- ot er 12%2 12% 22% 23% “173, «175% *19% 19% 9.300 sane Register__- % Feb 11 17 1 155% Sep 
. ie -- 22% 23 ‘ 175% 6 19% V4 13% ig Nat Ca iner —— ? x1ll% 24% Aug 6% Jan 
ey Ra 227% “173 ‘ 19% 1 13% 1 2.700 ional Conta ee 19'4 Jan 3 ; Aug 3 Mar 12 Dec : 
ins “es find $+ °173 176 | *19%, 1934 12% 13% 32 32% 2.300 Nat al Cylinder Gas Co__ No par 3% Jan 29 20 Mar 15 9% 36 Dec 
ai = -- *19% 19% 13 134 1% 32% 21 200 =“ Nation Products__---_--_ No par a3 n 5 12 24 «4525% Jan 29% Sep : 
4 -- ~ = \, 3% 3 21 : + Nat Dairy adie Besa 11% Ja 37% May 172 Jan 
pies a - 14 1442 32 3 20% 21 12% 12% 7.400 Dept Stores oe 1) 30% Feb 3 My Jun 26 11% Jun 
d o ce y Sens enemas Jan ; 
2 -- a ae 33% 33% 215% oR 12 12% 23% 24% 2.400 my a are No par . Jen 25 332 5 6 9036 Nov : 
eS preferred 26 Ja 145% July 70% Jan 
-- = = es so“ Se 12% 12% 23% 24% 18% 18% ot Distillers Products Oto, Feb 5 Jun 14 ” Jan 20% De 
Si yes a -- 12% 12% 24% 24534 18% a, 12% 500 Nat & Stamoving— ---__ : nll 100 ad 27 4 a 178% July I aa 
a -- = s- 24% a 18% oie onda 13% Mog 33% ic National Oypsum Oo > Par dg ym i puis yon 21 abo _ 150 Jun i} 
wel ee a 19% «19% °11% 4 33 Ye + *30% 32% 7.400 50 conv pref r 164 Feb 2 . Sep 1 * wh 
a ~— a -- 711%, 12% 33%. 34 i 32 4 13 ¢ $4 2 Co 100. 16 an 18 --151. .. 17 © 5 genes 22 May 
<3 am 17 rm 34% 34% 321% 32% aa 12% oe 93% F = gene: ¢ ------- EET 100 = vom ” ~f et 27 14% | so 36 Jan . 
‘ vee a -- 324 2 12% rd 93% 93% 23% 24% 120 a ee . 19 n 28 hy, July 
4 ‘ 2 és Me 13% “4 94% x , 6% pr rvice- egeeg 17% Apr 34 «Ju 2% Jan ; 
a og 6 oe ee ao eat $3% = 2% Ay te ~ + 500° National Linge “Serva Se Cast Co___-No par 28% 4 z 7M. son bo 4 tt 4 May — 
aoe 2 rtxy ge 2 \ , ; , Mall ------- "4 u 5% Jun : 
rs es 24 «| 24% *176 + =180 °151% 153 18 ~«= «18 1.000 Nat al Oil Products No par % Feb 5 70 ly 10 28% 
“~ i tion | AR 7M, 17% Ju y 14% Jan Jun . 
ca. he s = *176 «=:180 *150 © 153 18s: 18 300. Na Power & SREB he, ola Feb 4 % Mar 16 ton 80% : 
Bt ae Rg “a. ae 19% 20% “194 30 “om “6% 6,300 National Supply (he) Pan————t8 Ti Feb 4 bois aug 1981 Jan or May | 
ao3 —- -~ : Y , 4 Fe 
- y . tiona 0 79% 93% July 2% Jan Apr . ‘“ 
y ipsoty held - 20'2 21 *32% 33% 6% 64 66 66% 8,000 Na conv preferred eferred____1 8342 Jan 6 : July 20 Jan 10% : x 
# — oS iy 33 33 6% 6% 65% ae 14% 14% 1,400 tae ogy ll. gpppel ae 100 Ye Jan 3 197 July 12 6 Jan 1934 July : : 
3 pat it. oo 6%, 6% 66% 663% 135% 14% 26% 26 '% 420 % prior preferred____ No par o? Mar 4 11% July 11 9% Jan 2512 Oct { 
“4 cs we ie 67/2 oo” 14% 15 - 26% 26" 84% 85% 50 6° al Tea Co No par 13% Jan .3 1834 July 5 16 io 9812 Nov 
a cE < 15 15% 26% 27 #5 85% "91% 93 a nn He [eis inne i ye 57‘4 Sep 
; as = -- me 6 87% 2 92 9% 9% Natom : 12 101% 37 114 Aug 
in ae = 7 -- ori 87% 7 93 Bik 9M % 10% oan Nehi Corp Inc 4° "the 96%2 Jan 4 66 Jun z= 106%4 Mar 37'2 Apr — 
—- “3 a 93 93 9% 9" 10% 10% 16% 16% * Foo “ae Bros serial preferre No par Be july id a0 cy st oon 1952 Oct — 
ne t ) M aa w Ye Ja Mar — 
Gatos Hee 9% 9% 10% 10% 16, 16% °28% 29° py oh ole ag <s. pein ke July 19 10% Jan 21% 
ape anti rel — 1032 10% 16 16% 298%, 29 ig *101% 102 V2 ‘ 200 eae cee series *s ee 6} a Apr 24 22 July 12 12 Nov 102 May j 
ett hs - + 16% 16% aaa” (fan aa 6464 30 st hn ann is on. 8 te. 6 94% 44% May 
: iG 7 oe 29 Y% 103 64 °107% 108 . Newmo st 13 106. Sep 27% Jan ‘ 
ee < a 01% 101% tile o163%. 108 ee a 3300 Newport Industties vteidiny -7° ~~ » Abr 25 - 50% aug 22 BS 
é as 103% 64% FF 108 107% 28 Vs 28% 17% , — Newport News Ship ---No pe 35% Apr 25 
‘ “= és _ 534 ! me % , conv preferred_____. par , 
a or *63% 108 r1et% 29% 28% 175% 17% 14% 3,3 $5 ¥ 
fi: om ae 30 ries 18% Tee 14% oi 110 500 New York Air Brake__._____No 
-- - ! Y Y ? ; 5 ,000 
ry: ca Je Len ori 19 ae 15 . ee 1106 “4 Ig 461% i 
et % 18} 44 14 — 10 45% 45 
- a -<- re 14 /8 106 1 43 
-.,- <- + *105 107 45 45% 
E - a 46 8946 
~ -_ , 095. 
For footnotes see page 1 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tresday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 — Yes srt 
Sept. 2 Sept. 4 Sept. 5 Sept. 6 Sept. 7 Sept. 3 the Week EXCHANGE Lowest Highest Lowest vex, Highest 
er & i 
$ per share 50D nare omg ror he per a0 bt - “ae i — rae ee Par $ per share $ per share’ §$ per share $ per share 
Sh ee Ad2 . 27% 28 sas 26% 245% 25% 035° 25% oe UY Re Rg nS a. oe! Eee [CO lL =. oe 
- - eS i * ; Ya 2, . Louis Co__--__-- 19% Jan 4 32%July20 11 Jan 26% July 
“4 87% 82% 87 80% 83% 83 83% 4,500 6% preferred series A__---_-- 100 62 Jan 3 9734 July 19 31% Jan 1434 Jul 
3 fobs 26% 26% 254% 26 25% 25% 25% 26% 1,100 N Y City Omnibus Corp-_-_-_-_- No par 24% Jan 3 28% Mar 14 1436 Jan 26 es nas 4 
: ae = * *16 17 *15 17 16%4 16% *144% 16% 200 New York Dock-----------~ No par 11%4 Jan 27 1842 July 3 634 Sa 13 ped 
2 ‘a a = *37 382 *37 38% ee *35 38% 100 $5 non-cum preferred___-- No par 30% Jan 22 42%Jun 1 1634 Jan 32 Dec 
A = he. 170 (174 *165 170 165 17 “165 170 20 WN Y & Harlem RR Co___-__ -- --80 129 Jan 19 198% Jun 15 633 Jan 132 . Dec 
a ae i2% 173 71% 12% 71 71 71 72 490 WN Y Lack & West Ry Co_----~- 100 52 Jan 3 77 July 25 28% Jan 54D : 
Pi A oe 15% 15% 15 15% 14% 15 15% 15% 2.800 WN Y¥ SLipbidg Corp part stk_---1 14%Jan 3 19% Marll 12% Nov sex Daay 
=" 42 42 42 42 42% 44 44% 44% 1,300 Noblitt-Sparks Industries___---__~_ 5 33%4 Jan 4 442, Sep 8 23 Jan 38. J ily 
ie . 200 = - 200% 199%2 200% 199% 200'% 199% 200%% 760 Norfolk & Western Ry~_------~ 100 183%2 Jan 3 20642 Aug 18 162% Jan 1921 yond 
ka 4 116% 117 116% 116% 116% 117 ‘116% 117% 130 Adjust 4% non-cum pfd__--__ 100 116% Jun 29 (#1122 Feb 2 = 113 ‘- Jan 122, see 
; te - 19% 19% 18% 19% 18 1842 18% 18% 15,200 North American Co__--_---_-____10 1534 Jan 10 19% Aug 21 9% Jan 1834 J ad 
wm 55 55 55 Ye 55% x55 55% 54% 55 900 6% preferred series__._.___.._ 50 52 Jan 26 555% Aug 25 49% Jan 56%, me 4 
: Px . 53% 54% “53%_ 54% X53Y% 53% °5242 54 300 5% % preferred series__.__.._._ 50 51% Jan 27 54 Aug 22 48% Jan 56 a 
; rah ; Biz 8% 8% 8% 8% 8) 8% 8% 10,200 North American Aviation__--___- 1 7% Jun 9 © 9% dels 10 2 a sate hae 
, = ; 104 106 “104° 106 104 104 Northern Central Ry Co___-__--- $0 100 Jan 4 104% Aug 30 91% Jan 101. Dec 
2 15% 16 14% 15% 14% 147 14% 15% 20,100 Northern Pacific Ry__-___-____- 106 «=x13%Jan 3 18%¢ July 6 73 6 Jan 1854 M 
‘ 2 113 113% 113% 113% 113% 114 113% 113% 240 Northern States Pow $5 pfd_No par 1212 Jan 31 115% Apr 24 107 ‘ Jan 116 * July 
. pt : 28% 28% 27%, 27% 2642 26% 27 27 2,000 Northwest Airlines -- ~~~ No par 17% Jan 15 x28% Aug 17 15% Jan 2315 July 
K és ¢ 2 47. 47 : 5 °45 46% *45 46%%4 90 Northwestern Telegraph__....__- 50 37% Feb 1 47 Aug 18 36 7 Jan 41% At ; 
ris “5244 53 . sai sai 52% este sate ." ae weal a whe ee PRE TRS ne oe dan 3 7 duly 5 x3% Jan 6 ” Suly 
s Y ly Vy 52% 54 3 PRONBITEE ncn cco amine 5 40% Jan 12 52% Aug 17 31 Jan 
3 a - 13 13 13 13 lo ls 12% 13% 1,100 Norwich Pharmacal Co___-_____3.50 12% May 8 16 Jen 27 8% Jan vt Us Ont 
4 Ae “ ino 16% 17% 16% 16% 16 16%% 16% 16%% 21,300 Ohio Oil Co No ? 7 1 ‘ 1 
: 56, 56% 7 53% 53%2 2200 Oliver Farm Equipment_——No ~~ wakes tamu <a wee 
> i - - "8 9% V4 4 6 4 7,$ mnibus Bp SRS SESE 6 8% Apr 18 1% July 1 3% J \y 
- ans - 103 103 103 103 100% 102 10042 102 220 8% conv preferred A 100 9942 Au, } M% = 3 mie ae 
cs ie 11% 11% 11 11% 10% 10% *10% 11 900 Oppenheim Collins _.-___---_- 10 Bis, Jen a tt Suly “1 eu yee oe yea 
=, 28% 24% asa 28 225% 23 5,100 us Elevator__.._---__---- nie i ane aaa | 
-- - my taal 153 Ye are = “153%. . 6% preferreé_____..-_..._... 100 147 May10 153 Mars0 142 Jan 154 Sep 
-- oa 4 Ht ri aa pe 8 ose a 200 Outboard Marine & Mfg.-_..--~-- 5 3142 Apr 26 43 Aug 25 28% Jan 38 Apr 
Si ee 60% 60% 60% 60% 59% 60 59 «59 1,700 Quguediinns dies’ Gk 2: tetera. ait = ym Healt 
: ,700 Owens-Illinois Glass Co... -50 55% Feb 29 64 Jun 19 54% Jan 64 July 
P 
: a oe #13 131 2 ¥, 27 \/ i2 
; : M "10% 11 1044 10% "Os, 10 io 30% 1S Genie tone § erhesemmecae S 10%Jan 3 14% July 10 re aa 13% July 
oseha 40 aoe set es Tie. Fp E 6 3 Pacific Coast Co_-------------- 10 8%Jan 3 13 Apr 28 6% Jan 13% Apr 
as =” “2% ae = s = 8 + i ‘Za bn 140 lst preferred non-cum___._No par 39% Sep 6 48'2 Jan 4 2342 Jan 55 July 
"eg es r 013% 18% 053% 16% + tg ofns qaak 290 2nd preferred non-cum__._No par 17% Jan 3 23% Feb 25 14% Jan 25% May 
- — - 32% 33% 32% 33 32% 32 Vs 321, 32% 3 900 Pacific cong of A reemersen~ 30 ry 10 ie — + A ae 56s 20 
2 v / 900 Pacific Gas & Electric._..___--~- an Ju } Y, 
eee Ce ere a es ee FR ee ee ae 
ae ; : , ific Mills___-_-_-------- oO par 5¥2 Jan 10 41% Ju 19 %% 
2 eee Bae ea ee 25 Fase Tey @ Tees Heh IM Aor A} gL dan 12 tht dan 18s Sep 
: 2 ; 2 ; % preferred____...__.-...-.. 9 Jan 11 163 Se 
4 Us 4 *s bined aa . bd Pi 6% 6% 6% 6% 7.600 Pacific Tin Consol’d Corp__------- 1 4%, Jan 3 73% July 25 MMe ion ary May 
- a 534 ¢ z 5% 444 14% 15 “14% 15% 1.400 Pacific Western Oil Corp____-_-~ 10 12%, Feb 29 17% July 10 Jan 1714 Suip 
a _ oe 33% 34 32 8 334, 5% 5% 5% 5% 52.500 Packard Motor Car__.._...__No par 35% Jan 27 6% Aug 8 2% Jan de Q A 
z - Y “rt 4 a rt 31%, 33 32% 33 9,300 Pan American Airways Corp____._5 287 Apr 25 35% July 10 23% Jan 43% pas 
‘ 7 i . <a a ag peg 13 13 ‘13% 13% 600 Pan-Amer Petrol & Transp___----5 8%, Feb 18 19% July 17 7% Jan 11% Oct 
a Pit 110 110% 110 110 /a 46, 46% 46% 47 2.200 Panhandle East Pipe Line No par 45 Sep 7 49 Aug 22 7 
: ‘ ae ad 4 4 3% 3Y 109% 110% 110 110° 170 5.60- preferred _............100 109%Jan 8 114%July13 105% Jan 113% July 
: eS ce pA: *55%, 57% es 2 P Ye 3% 3 Ya 3% 3% 2.900 Panhandle Prod. & _* Seen 2% Jan 3 47% July 13 2 Jan Sa a“ 
oy a *e, aps “106 110 “106 110 53% 53% *5 55 200 Parafifine Cos Inc__-----~_ No par 45 Jan 6 61 July 5 33% Jan 45¥, ry e 
ze oe oF 26% 27 28% 265 106 | 110 106 110° atl 4% conv preferred_______-___ 100 103 Jan 10 106 Jan 25 100 #£Jan 106 J zo 
2 - bat 30% 30% 30 ; 301, x24 4 25% 25% 25% 16.400 Paramount Pictures Inc___.-----~1] 23% Jan 27 29% Jun 21 15% Jan 30 aie 
m= ee -— == 2 2 1% 2 “a ae eo te 1.800 Park & Tilford Inc ex-privilege.-.1 29%Sep 8 37% July 5 17% Jan 72% ‘Dec 
a nes sto ot 30% 303% 295% 303 ed, 1% 1% 2 3.900 Fark Utan Consoiidated Mines-__.1 1% Mar 27 2% Jun 27 1% Jan "2% o 
’ ’ 8 , 29%% 29% 29% 30 3,000 Parke Davis & Co__---.---- No par 26% Apr 28 3142 Aug 18 27% Jan 32 . Se 
5 ae Pt es *215% 22 *21% 22 ‘21% 22 215% 2 
228 = a ae 55, Me - 1 21% 2 300 Parker Rust Proof Co__.....___-- 2.50 18% Feb 7 23 ¥ f 
~- ie a we 16% a car se ve 1% 7% 1% 2.800 Parmelee Transportation____No par 4% Jan 3 8% ou =. art = wt soe 
a 3 gate “562 57% 56le 57 #56 5744 se fe 00 at eee ae sean 20) eee ee 29” May 
. Sel os mae P Ht # paid 2 £ e Se Oo par 51% Apr 10 582 2 \ 
IG ack eg aa ne = i gd ars 102% 103% x102 102% 1,000 Penney (J C) Co__--__--__- No par 933; Feb 7 106% Au 7 + —_ soni e mee 
ey BS er ss 14% 145% 14% 14% - a 18 18 18% 6,600 Penn-Central Airlines Corp... 1 13% Apr 18 193% Aug 31 13 Nov 201, _—_ 
F _ bd _ 4% 4% 3 rts 13% 14 “13% 14% 400 Penn Coal & Coke Corp_____-_--- 10 9% Jan 3 17% July 14 3% Jan 93¢ yond 
2 es eae SE: “56% 59 57% 57M 3% 4% 4% 4% 2.500 Penn-Dixie Cement... .._-~-~ No par 2% Jan 10 5 Aug 14 1% Jan 33, ceet 
i, st on ae ©17 18% ©17 18% : = 4 55% (56 57 600 $7 conv pref ser A__...____ No par 37% Feb 9 62% Aug 14 33% Jan 45 ™ Jun 
— tes = me 413 111 sone ‘ae 2 von can Vo agg oe , = ~ — Se No ~-4 seis re 17 1842 Aug 18 13% Jan 17% Mar 
ee! rhe: ey 29 “ " : a2 4 retgerred 1 f ri7 112. Jan 1 1 
er eae ee. a ae Se oe 28% 28% 19,300 Pennsylvania RR__-----------—- iinet: mittee? | eee kon 
% = ad “a 63% 63% 62'4 83% 23% 24% 23% 24 700 Peoples Drug Stores {nc___..---__5 21% Jan 15 25 May 31 i7%2 Feb 247% Sep 
oe om ae, 5 13% 13% 13. 13% re 63 | *61% 63% 1.000 Peoples G L.& Coke (Chic) -___- 100 55 Jan 4 64 Aug 17 46% Jan 6142 J y 
ae a = aes: 55% 57%. 53 se. : ey 13% 13. 13 800 Peoria & Eastern Ry Co_--~--~- 100 5% Jan 6 16% July 5 1% Feb 736 Sep 
e Cay a ae *14% 14% 13% 14° ise toh 56% 57% 28.500 Pepsi-Cola Co_.~-----------~-~. 1 46 Apr 24 58% July 12 28% Jan 5934 J a 
et ~ o.- 78 8678 — a a 4 mS e ie * 1,400 Pere Marquette Ry Co--....._~- 100 10% Jan 3 17% July 20 5% Jan 16% Mi J 
E pot bs js "48% 50 47 48% 44% 46 44 Y 500 5% prior preferred__--___-___ 100 54%. Jan 4 88%, July 19 34% Feb 581, May 
trait wi oe °26% 28% 26%, 261 “26%, 27% eae 700 5% vreferred --100 33%Jan 5 59%Julyi9 19 Jan 3, May 
te eo cole pr mes: 1% 1% 1% ‘1% 1M, 1M 1% Te 1,500 ede gy mga ilies Cees <5 IB a a Re OG 3614 Mey 
: om 5i% Wt 9 9 rH, Ps a zt v2 ’ merica___.___ 4Sep 7 9% J 
: 2 - = 51 52% ps . arte oom a va so” 834 900 Pfeiffer Brewing Co___.___- No par 73 a oon 3 10 ¥ July i4 Sia Jan "Bie _ 
e cs be pie 22% 22% 21% 32% 1% 2 an % ae 1,800 Pfizer (Chas) & Co Inc__---.__._ 1 40'2 Apr 26 5242 Sep 5 i, na 4 Jun 
ret vi 5 eae 2 53% 53% +533, 537% 533% 53% 3% . 3% 7,900 Phelps-Dodge Corp_---__--__-- 25 2042 Feb 14 4 24%2July 5 20 Nov 29% Mar 
| - = ef fe 102% 102% (102 102% 102% 103 103% 103% a aaa tee: ee ees US SU Se 
: i Re ae 19% 20% 19% 19% 195, 20 1 ager tg 190 $6 preferred_________--__ No par 8842 Jan 5 10344 Aug 30 68% Jan 91%, o- 
7 a rr a 25% 2556 25% 2514 2536 25% a anne 4,400 Phila Electric Co. com______ No par 19 May 16 21% Jan -3 18% Aug 22 o Des 
Aa ee is wit *118 119% #110. 11934 °118 1193, “148 8 a9 1,100 $1 preference com_-- ~~~ No par 2334 May 13 26 July 28 24% Oct 251% Se 
7s -- -- -- rts 34% 32% 345 32% 3334 331% 34, 7.500 Eg es wa--o--= ----300 a Apr 26 6118 Jan 26 <=, == sds 
Th LEERY pies a » 94 924% 921 Vy, “sa , 500 = Philco Corp__-----~.------~---- 24% Jan 3 37 Julyl 13% Ja 6% Jun 
ro abe Bei ee 10934 110 °1091, ‘te Bee tsete A sun M4 a Ms 1,600 Philip Morris & Co Ltd___..-_--- 10 82 Feb 25 94% Aug 2 zi Feb 904 fon 
pe 288 => -- "113% 115 113% 115 *113% 115 ©113% 115 80 Preferred 44% series__...--- 1 106 Mar 28 110 July12 104% Nov 113. July 
om fe: #3 AK 212% 14% 12% (14% °12% 14 tr th sa =.= Preferred 442% series.__--_-- 100 108 April 115 Augi15 109% Jan 117% Jun 
i ie a8 Se ee 110% 115 *110%% 115 °109 115 “109-118 - Phillips Jones Corp__----.-- No par 11% Feb 14 16% July 14 7% Feb 14 July 
Beets c. Ee. 435% 43% 43. 43% 425% 43% 43% 433 — 7% preferred 100. x98 Jan 19 113%2July13 79% Jan 100 July 
= “.- my = 13% 13% 019% 13% 19% 12% saat : va 6,500 Phillips Petroileum__._._._-..._.No par = Sep 4 485. July .8 42% Nov 50 Apr 
ape See ae 28 25%, 24M 25° 243, 24% 24% | 2404 800° Pillebury ‘Phoue “aalils = i oe hey is. ae ae 10% Dec 
a ue eo ze ei1ak net wae et BOD FUIsbury Flour Milis___----.._-- 
5 105 135 105 = s-135 *105 135 cee Pitts C C & St Louis RR______- 100 23 ” eb 23 ai oe ** F ~ tan 182 ew 
Be heys 5. Bee as a ie rien . 6 “5% 6 900 Pittsburgh 
6% 67% 64 65% 64 65 65 65 urgh Coal of Pa__-------- 100 5 Jan 27 7% Jun 29 3% Feb 71% May 
5 es a. af *8%q 9% 8% 8% 8% 8% 8%" Bt 1,400 6% preferred a 100 hy Jan 13 75 Feb 21 34% Jan 68% Dec 
| GO Nord ns. a ‘at tee ae Bb  ,8% 1,200 Pitts Coke & Iron Corp-__-_No par Apr i8 10 July 5 5 Jan 9 Mar 
genie eet gy 13% 135% 13 13% i313 049% "25% 40 $5 conv preferred______.__No ees Feb 25 80 May 5 59 Jan 77% Jun 
Sa te ae “170 bite 8s °170 °170 rs 800 = Pittsburgh Forgings Co_.-------~. ‘11% Jan 4 15% July 10 9% Feb 15% May 
on ie £ Bs “188% 190 190 190 °168% _. 168% 2 --- Pitts Ft Wayne & Chic Ry------ i00 16442 Jan 25 171 Mar 4 168% Nov 16812 Nov 
mat ie os Ril 5% 6 5% 5% 5% | 5% sae "8% 10 7% preferred. _ 100 183 Apr 3 190 Aug 22 170 Jan 182 Aug 
iS eo bors we 8% 8% 1% 8 whe: Sa RE 5,300 Pitts Screw & Bolt___-___-_- No par 4% Jan 3 6% July 3 4 Jan 6% Jun 
aa ma o- HE °86 Pe Na Pe * i me on” cial ve ‘in 8 1,200 Pittsburgh Steel Co_____.-_- No par 634 Apr 25 95 July .5 4% Jan 10% May 
ai saa Pas ns 48 49% 41 re 15% 46% bX 9 ried 7% preferred class B__-.._-.100 82} oom 7 99 Jan 10 59% Jan 90 July 
EP a zs aa 60 60% 60 60! P ay “a 47 1,580 5% preferred class A._.__----100 (45% 61% Jan 10 52% 
oat eae . Fire. Ye 0 60 59% 59% 140 5 ve Sesy 
20 20% 18% 19 18 18% 19% | 35" Y2% 1st ser conv pr pfd__-_100. 575% May 3 66% July 5 75 Mar 
2d -- -- ee “178% x *172% _-- *179% °172% <i — Pitts Toute @ Ach ta TR RGAE 100 Deca? oe “ha 
See 2h i ee 12% - 11% % 11% ‘12 500 eS 5 ERSTE gn cn EE gen : 
ee ARB GRRL tate 321.500 ittston Op. (The) ———-—-—-—--8 |“ $¥edan 28 | 14% Aue "10% Dee 
“= — sa 17% 17% 17-17% 17-17% + ang. 10 Preferred. —_-__-__------_---- 100 69 May16. 80 Aug 23 74% Dec 
= Be Ca is °23 2344 23% 2314 °93 9314 38 AY 1,800 - Plymotth Ot} Co. 5. 17 Sep 6 19% July 11 2134 July 
ot Se au 42 10% 10% | 9% 10% o%  aM% 34°. to: A — _ Pond Creek Pocahontas__.._No par 19% Jan’ 15 25 May 29 23% Apr 
is eas ae ee 13% (14% > 13% 13% 13% 13% 13% 13% ato0 <. Premed Mies Our Oo luo a atte aee ak 3b dee is 13% May 
om 1314 14% *13% 14%, 13% 14% onste 448% , teel Car Co Inc___-__-_.1 11% Apr 25 15 ‘Aug 18 13% May 
ee a ao 44m 44% 43. 4314 42 42% 42. 42% 700 Se Caney od yen ERR aa Seta ; -a0% aan ts 15% Sun 
SS ABE Be Sots Sekt se Seie Buu Sek 2.000 Procter Gamble. ——Wo'per 32% May 39 $9 July 19 3” a 
en r op ae 17% 1756 - 16% 173 16% 165%. ‘ier 116% 14 100 S% pid iser of Feb 1 °29)-.--100° 126 | Mar25 120. Jan 12 ari dee 
os -- = 9842 98% ° 98 98% 98 98% 97% 98% Soe a ee ee oe: ee 2: leeren te a a 
es ee 105 10534 105 105%, 105 105 104% 105% 370 Vee Sn ee ee ees ovis duis 
we ae oe ras 108% 109 108% 109% 109 109 108% 108%. Sa 7% aeaeed 100 96 Jan 3 10534 Sep 107% July 
Bhi ft 118 118% 117% 118% 117% 117% 117% W7% 710 ot ker 5 SCS REE veal S 100. 104% Jan 4 110.‘ Apr 13 o35% oe 
ee ae — -- 117 117% 117 117 ejieywy, 117 116% 117 180 8% preferred acts En ee eg ae eggs 100 ‘113% Jan 3 119% Apr 10 129% July 
OD oe 49% 50% 47%, 49% 46% 47% 47% 47% 13,500 Pub ser Bl & Gai pi O—~Seber > ae a. ent io 770% Jule 
* eee Sar 6 ® 15% 15 15% 15 4 \ “906 : an 3 52% July 10 
tS OE ee *113% 114 © 113% 113% X113% 115% 113% 114 e300 wa nee ee. a Mar 22 14% July 
ae —- == 107% 108% 107% 107% © -X106%% 106% == 107 107% 600 mt co 109 103, Jen 15° 107%4 Aug 14 1078s July 
Roni lease 23 23% 22% 22% 22% 22% 22% 22% 1,500 rity: Rak preferred ——--——--109 103 Jan 15 107¥2 Aug 14 "212 ‘Nov 
ie ’ eries Corp.-_. __No nar 19% Jan 14 © 24% July 17 22% Nov 
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" = oes 
! LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Sept. 2 Sept. 4 Sept. 5 Sept. i Sept. 7 Sept. 8 the Week EXCHANGE Lowest Highest Lowest Hig hest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
as 16 16 15% 157% 1534 15% 15% 15% 100 Quaker State Oil Ref Corp___.__18 1234 Jan 21 16%4 Aug 21 10% Jan 15 July 
+ } 
) } R 
- | 10% 11 10% 10% 10% 10% 10M 10'% 53,900 Radio Corp of Amer ______-- No par 8% Apr 13 12 July 12 4% Jan 12% Play 
76% 76! 7634 763% *“T35%e T63%, 76} 762 900 $3.50 conv lst preferred_.__.No par 69% Jan 5 77 Aug 238 9 Jan 71% Oct 
834 9 Bh2 8% 8% 8% 8% B55 13.100 Radio-Keith-Orp -um —--~~---.-~- 7% Apr 24 10% July 10 3% Jan 10% Jun 
91 915 88 91% 87% 883% 88% 8914 690 6% conv preferred_s_..__---~- 100 85% Jan 27 107% Jan 17 54% Jan 101% Dec 
31% 31% 30% 30% 30% 31% 31 31 600 Raybestos Manhattan_______ No par 28% Jan 3 3342 July 10 21 Jan 29% Jun 
ee ae aves 17% 16% 16% 16% 167% 3.600 a we, -~- ---------------- es +S ae a. % et . pod Lr ES tn _ 15% Jun 
315% %, 31° 1% va 1¥ 31% 1.900 | eae ee e V2 2 an A 
17% 17% 164 17% li Fy oF lige 35, 1200 ‘Reading Compeny______.--__--_ 50 15% Jan 3 20%Mar21 14% Jan 235% May 
38 338 *37% 38 36% 37% *361% 38 400 4% non-cum ist preferred__-_-_- 50 32% Jan 13 38% Jun 8 26% Jan 35 Nov 
. 30%2 30% 30% 30% 30% 30% 30% 30% 400 4% non-cum 2nd preferred____50 2744 Jan 7 31% Aug 31 22% Jan 30 8=6Jun 
{ 12 12! 11% 11% £1034 11% ll% 11% 1.100 Real Silk Hosiery. ....-....--..- 5 5% Jan 3 12% July 20 3% Jan 6% Dec 
‘ : *132 134 1320-134 132 132 130 130 40 hb oi RE 90 Jan 7 133 July 29 66% Jan 80 Nov 
4“ *59 62 *57 602 57% 60 59 59 20 Reis (Robt) & Co ist pfd_.__-- 100 5042 Jan 3 70 Mar 3 20 Jan 86% July 
Fe 16%, 17% 17 17 71634 17 *17%q 17% 100 Reliable Stores Corp___-_-_-- No “r + ha Sd 5 stan rid ts <=. Jan 13% Sep 
*19% 197 19 193 219 93 #19 193 : Reliance Mfg Co............~... 1 8 eb 5 “a July @ Jan 20 Ma 
: i 205% 20% 20% 20% ~~ f ls aoa 19% 19% 6.400 Remington-Rand —.-..........-.-.1 14% Apr 19 2148 Aug 18 12 Jan 19% 4 
= *99 99% 99 99 98% 99 *99 99! 400 Preferred with warrants ~-.___ 25 x83% Mar 9 99%4 Aug 16 69% Jan 93 Oct 
* “is 91% 91% 91144 91% 88 901% 881% 88 250 Rensselaer & Saratoga RR---~~- 100 7042 Jan 7 100 Jun 2 42% Jan 74% Dec 
» 
—_ 14% 143 13 143 12% 13% 13 13} 9,900 Reo Motors, Inc__------~--------- 1 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
pal 18% 19% 18% 18% 18 F 183% x18% 18% 20,200 Republic Steel Corp___.._---_ No par 16 Apr 24 21% July 5 14 Jan 2042 July 
we 101% 101! *101% 104 *101% 104 100% 103 50 6% conv preferred___...---_. 100 99%4 Jun 9 103 Aug 12 95% Jan 101% Dec 
— - *98% 99! 99 99 9842 9812 x97%2 97} 300 6% conv prior pfd ser A__~--- 100 87 Jan 3 99% Aug 30 73% Jan 88% Oct 
me . 10% 11 10% 103 10%, 10% 10% 105 6.200 Revere Copper & Brass_._....No par 6%, Jan 3 12% July 11 5% Jan 9% Apr 
99 99 *973, 9914 *9734 99 298%, 99 100 1%: DEOTIOTNG. gon cee es- sian 100 84 Jan 15 100 July 5 76 Dee 98 Feb 
‘es 3 80% 81 80 801% " 79> 18% 79 390 S%% preferred__..._.......... 100 63 Jan 4 83%4 July 20 59% Nov 70 Feb 
" ‘ > - 14% 14% 135, 14% 135% 13% 14 14 2.400 Reynolds Metals Co_____---- No par 10 Jan 4 15% July 10 7% Jan 15% July 
~ - 96 96 95% 95% 94% 95 95 95 170 5%2% conv preferred___.__.-- 100 8542 Apr 8 9942 July 15 80 Jan 93% Jun 
\ “ z 13% 14 13% 14 13% 13% 133% 1334 2.600 Revuoiss  BMIME «6c nspsnncocas 8% Jan 4 15% July 10 5% Jan 11% July 
pec 3442 3434 335% 34% 32% 33% 33 33 Va 4,400  —— (R J) Tob class B_.--- i: 2 _ . - Ve rs * Sait = ao Jun 
5 : a 3 *38 39! *38 39 Ye ©3g1 9\, 38% 38% 10 ommon -—------------------ ay uly e 4 July 
e “16% 17 3 16% 16% res aie 1652 163, 1.100 Rheem Mfg Co_--~----------~---- 1 13 dan 3 18 2 July 3 12% Sep 1414 Oct 
3 at a 95% 934 9% 95% 9% 9% 9%, 9% 4.600 Richfield Oil Corp---_-_-- -- No par 8% Feb 29 11% July 8 7% Jan 12 July 
ed 14% 14% 15% 15% 14% 14% *14% 15% 400 Ritter Company —---.~.-~---- No par 13 ‘ Jan 3 17% Jun 17 9 Jan 1714 May 
pe 8 BY 13/4 1V~, 675, 8 1g 1Ve 700 Roan Antelope Copper Mines-__...-- 5% Apr 18 9 Jun 30 5% Jan 9%— May 
cae Z 21% 21% 21% 215 21 2134 21% 21% 2.300 Royal Typewriter.._._.._.......... 1 17% Jan 26 24% July 5 19% Dec 21% Dec 
#3234 33% *32% 33% 32 334 “31% 32% 2.700 Ruberoid Co (The)_-~--~--- No pat 25 Jan 3 34% July 8 2042 Jan 28 Oct 
a 19 19% 183, 19% 18 18% 1834 1834 .600 Rustless Iron & Steel Corp____-_-- J 14% Jan 5 23. Feb 19 11% Jan 18% Jun 
‘i = Be #50 51 50% 50} 50% 5034 *50% 51 10 $2.50 conv preferred_...___No par 45 Jan 13 514% Apr 11 Jan 50% Aug 
‘ S 
wk e fe od 34% 343 32% 33% ly 323 %- 3 2.100 6t Joseph Lead__ 10 27% May 12 35% July 12 27% Nov 36% Mar 
" -. el, . et, * = rae ae 4* ; tft Louis-San Francisco___.---100 2 Mar 17 1 Jun 15 ge Jan 1% Mar 
2 16 2 1é 2 2 2 2 600 ’ 
- . 1% 13 1 1! 3.200 % non-cum preferred_-—---__ & « Mar 
4 . ‘. 1 1 1 1 6% non-cum preferred 100 % Jan 20 2% Apr 3 Ye Jan 3% M 
i i : 52 52. 51 52 My 50% 51 50% 5034 2.500 Safeway Stores No par 43% Jan 27 53%4 July 17 35 Jan 47% July 
‘ = 214. :. 228 114 114% 113% 113% 114 114 180 5% preferred --100 110% Jan 8 115 Sep 5 105% Jan 114 Sep 
Mn 1% % TH V4 TY, 1% T% 5,100 Savage Arms Corp_----------~--~- 5 7 Jan 3 9% July 1 6% Nov 12% Mar 
a "1 32% 323 30% 32 30 3034 31 311 7.200 ms ed are Corp. codons, san - { int om at noe sbieg ae 
=r: “i *108 1081 108 108 “ 3 1 « 3% 108% 100 Y2% preferred___-------___- an 2 Mar an 4 July 
; : sania ante 1% ant 2 ie = “ann an 400 Scott Paper Co___-_-------- No par 37%MarlG  42%Feh 16 36% Dec 43 Feb 
. % “lil 112 111. 112 #111 112 *111 112 Be its $4.50 preferred___________ No par 109 Feb 16 112 Jan 6 109% Nov 115 Feb 
i *109 109! #109 1093 109 109 #109 109% 100 $4 preferred_______-----~- No par 108 a Jan 3 110 | Jan 8 105 Dec 112 Mar 
= 21 21! 20% 21 20% 2034 *20% 21% 2.100 Seaboard Oil Co of Del__---- No par 20% Sep 7 2542 May 19 16% Jan 26% Jun 
s 2 t 6% 6% 55% 366 Ne 5} 534 *55, 534 1.400 Seagrave Corp__- 5 2% Jan 5 6%4 Aug 16 2. Jan 4% Jun 
‘ J 96 96% 95% 961% 94% 95% 95% 9534 4.500 Sears Roebuck & Co__---~-- No par 84 s Feb 7 98% July 5 59% Jan 90% Dec 
~~ - - — 21% 21%%4 2042 21% 20% 20% 20% 21% 5.800 Servel Inc Bae 16% Feb 14 24% July 5 10% Jan 18% Sep 
ie \, A ly, 1 1 y, 53 1.200 Sharon Steel Corp___--_---- No par 13. May 2 18% July 5 9 Jan 17% July 
aoe 13 13% oa. ae e —hoalaet 130 $5 conv preferred_-_-_----No par 637% Jan 3 7832 July 19 64 Jan 73% July 
ave 12% 125% 11% 12% 11% 12 11¥e 12% 5.300 Sharpe & Dohme-_---_.~~-~- No par 1134 Sep 6 Ye Mar 13 oat ~— 16% May 
* r 14% 176 *714% 16 714% 6 *74% 6 3 $3.50 conv pref ser A--~~- No par iF Jan 27 733 v4 Jun | 4 Jan 73 Ye May 
a ss 13% 14 13% 14% 13% 14 13% 13% 3.000 Shattuck (Frank G)-~-~---~- No par 9% Jan 6 14% July 10 5% Jan 10% Jun 
a oat 51% 53 *51% 52% 50 51! 50 51 210 Sheaffer (W A) Pen Co_---- No par “i Jan 4 55 July 11 ae Jan 57 Oct 
as ma 23% 23% 22% 23'2 22 22% 21% 22% 4.900 Shell Union Ofi__------____-_--- 15 214 4 Sep os et pe 7 an — es - 
3 we “¢ Ae E: 4 4% 3% 4 3% 3% 334 33/5 6.700 Silver King Coalition Mines___---_- 5 3 ; May 7@ uly : pr 
te 34 3434 32% 34 31% 32) 32% 33% 5.100 Eee No par 24% Apr 24 34%, Aug = + fa _ = May 
=a 27% 27% 27% 28 27%, 27% 27 27 700 Simonds Saw & Steel_____--- No par 23 Apr 19 27% Aug sau a : Y% Nov 
cath 13%, 14% 13 13% 12% 13% 13% 13% 43,700 poner mg A ae —-------=- a ae a o. Se <a Bt —_ 
5 q 25 Y. 5 at ly 55 2.900 éliy 0 Ln cewonmmee coownwe 78 Ji 
‘ “ ie i 18% iam 1ate ee 4 “aah abi 600  Sloss-Sheffield Steel & Iron__-_20 13% Apr 25 18%Jan 22 15% Nov 24% 
$ 225%, 22% 995, 23 925, 2234 X22% 227% 50 61.20 preferred.__......... No par a Jan 28 23% Jun 20 + a 23% Nov 
a ne : 372 38 Is * 363% 36% 36 36% *36 37 400 Smith (A O) Corp__-~-~---~-- milage a 29 /2 Feb 5 41 V4 July 5 : an 39 Va July 
6283, 291 28% 28% 27; 275% 27Y%, 28% 300 Smith & Corona Typewriter_No par 23 Apr 12 29% Aug 23 15% Jan 25% Jun 
# er F 12% 13% 12% 12% 12% 12% 12% 12% 52.800 Socony Vacuum Oil Co Inc___---- 15 12 Jan 27 14% July 17 a _ 7" rend 
sai * z 4% 4% 4% 4% 4% 4% 4% 41 8.600 South Am Gold & Platinum--_-_---- 1 3% Jan 3 5% July 12 168 — B. pr 
39 40 39 40 39 39 39% 40 2.400 Southeastern Greyhound Lines__--5 28% Jan 10 43 Aug 18 an Ye Dec 
ea Siig? hie 42% 43% 42 43% 41% 42% x39 39% 6.200 “Sante Fette see Segee._to ae ee Pi —. a" i wee noe 
i Sy , ; . * Ee a 
. 3 eT i e . ia a he yo Oh 4 2.700 Southern California Edison___-_- 25 225% Apr 24 25 Aug 31 ps Jan > Apr 
a Sy on 15% 163% 14% 15% 14% 15% 15%. 155% 2.700 Southern Natural Gas Co__---- 7.50 13% Jan 17 17% Aug 21 18% o- oe 
28% 29 27% 28% 26% 273 27% 275 18,900 Southern Pacific Co_..__---- No par 2342 Jan 3 33%. July 12 3 4 Jan Ye May 
i ae a 25 26 241 254 24¥ 25 24% 25% 13.900 Southern Railway --------- No par 20 Jan 3 285% July 10 5% Jan 30% Apr 
si, oo 7 5144 53! 50. 513 50% 51 51% 51% 4.300 5% non-cum preferred___----100 40% Jan 4 58% July 10 35% Jan 49% May 
pt, ait a ee 651% 67 66 66 63% 66 “66 «67 90 Mobile & Ohio stk tr ctfs__--100 54 Jan 7 6642 Aug17 42% Jan 66 Apr 
‘ ne . Sparks Withington___--_---_- No par 4% Jan 3 734 Aug 18 2% Jan 6% Jun 
— - = Y + hog sone a fri ce bs a oar pend & ct siianinlsicniaanithbeipineniie sateen 1 5% Jan 26 9 Jun 28 2% Jan 6% Sep 
° % ns a *70 72 °10.,—72 #70 VG 72 =710 72 Ss $5.5) preferred___._____-__ No par 55 Feb 14 70 July 14 oo 5 en = vd 
eek ia rs Beh 30% 31 30% 30% 30% 30% 30% 30% 600 Spencer Kellogg & Sons__--- No per = 28, May 5  SaeGun 286 Re mon eB Mae 
a 8 aE i? 27% 28% 27 27% 26%, 27% 27 27s 10.400 Sperry Corp (The) ---~----------- 1 22% May 13 29'2 July 18 32% Jan 44% July 
ia" ef ed a 473%, 48 47 47 46% 46% 45% 47% 500 Spicer Mfg Co__---__~----~- No par 3644 Jan 26 48 Sep 5 56 ag May 60 _Sep 
a er er Ss ee, es ee Se 
& “a m 2% VY \, \, 19.400 piege! inc-—__..-.--_----------= an ug 
ion 3 $y = ak } a Fn a4 ” aaae aie 440 Conv $4.50 preferred___-- No -~ ts _ c a2 nd 4 i _ = 4 
oe 3s 3535 33% 34% 33% 34 34.34 2.100 Square D Co <= o- VeMay25 109 Jan 116% July 
—— -- “113 115% *113) 115% 113, 43,118 % 520 Squibb (HR) & Bons. ---No par 59% May 12 64% Feb 2 48 Jan 70 July 
ae ex i ~ *60 61 *60% 61 60% 60% 60 60 - N 111% Apr 19 115 July20 112% Nov 117 Aug 
% , \, 2 ly, 1 1 1 © Y, 1 50 $5 pref serics A___--_----- o par 4 Apr y 
pe $- an 7 113% 118% 113% 118% 113% 113% 113% 118% 107 Nov 110 Dec 
#110 111% *110 111¥, ® #110 111% *110 1ll'2 — $4.25 preferred Sk IC a aS, He No par 108 May 17 112 Jan 28 31% Dec 
a . -- - 30% 30% 29% 30 ve 29 29% 29% 29% 4.7700 eg — Inc..----- ms o par i cn p. 133% _ 3 100% Jan 115% July 
sage d ? ers * t ' : ; 100 $4. nrefe I eid 2 an p 
+ ae pe “Sr “ao. Se ae, Tae eke > She 3.100 Standard G & E Co $4 pref_-No par 2% Jan 3 4% July 5 as a a 
f _—-— - - 7 
her gon. =: os eee a a = ee ae << fae on No par 40% Feb 8 73% Aug 23 10% Jan 44% Dec 
ilies pr oa oid 2 67% 69% 65% 67% 64% 66 64% 66 10.500 $7 prior preferred____--_- oer 5, - Ue J rd 12 28% Jan 40 May 
‘ " tei J 3534 36 343% 3534 345% 35 34% 35% 16,300 Standard Oil of Calif__..__- No par 345% Sep 7 39 Ye ~~ y +4 28% Jan 38% July 
is : “a Fi 52 32% 31% 32% 31 31% 31% 31% 13,400 Standard Oil of Indiana____---~. 25 31 Sep 7 34% Jan 46% Jan Sep 
and 5354 54% 51% 535 51% 52 51 52 21,200 © Standard Oil of New ec ne: 51 Sep 8 58% July 10 37% Jan 45% May 
“- si ae “4% «444 43 433, 43%, 43% 43 43% 600 Stendard Oil of Ohio 40% Jan 4 44% July 12 
=o" eth ele *110 . 112. #110 112 . *109% 112 *109% 110% owe 4%% preferred______---_---- i00 111 Jan 26 115 Jun 28 5% Nov 9% May 
he =< “s ? 10% 10% 9% 10% 91 9% 10 10% 14.500 Standard Steel Spring 1 6% Jan 13 11% July 5 
of og Aa 142 Mar 
Z ollniat@ per 28% Jan 18 34 Aug24 25 Jan 3 
fe Fe akan se “ae 32% 32! 3232 °31% 32% nop 6 Barrett Co (750) & & Jul 66 May 
Br oats nie iat 65% 65% 64% 65 64 «64 644 644 s00 ¢ Sterling Drug dae. a: Seo: wees im Jan 14% Jun 
eta hs aries 3 ie tear a rage 3% lit 8800 Stokely Bros & Co Inc 1 (9% Feb 10 13% July12 4% Jan 14 July 
, le 1 , i wee * eee eee Oe ee See eeeere 
Se ay oe : “16% 17 “16% (17 16% 16% 165% 165% 300 5% prior preferred-.---------20 15% Feb 1 17% Mar 14 “oie. 5 Ba 
Ny tae ae 10% 1056 95% 10% 9% 9% 9% 10 6200 GS ee *., (Cheese Maia): a 15% Dec 
Sith oak jas an 19 19% 17% 18% 17% 18% 18% 18% 16,800 Stu ou Oe er Corp (The) ------ Po a 84 8 —-. 15 60% Jan 21 48% Jan 63% Mar 
Pt - ciageo 7 59 59 59 59 58% 58% 58% 58% 1,000 Sun A alticae ty) i00 r i? haw 30 122. Apr 130 Sep 
ae Sree °126 127 126 127 °126. 127 126. 127 60 | Class A pid (4% % cum) —--- ef ee ly 5 4% ov 6 Oct 
6% 6% a 6\% 534 5732 53% 5% 19,000 Sunray Oil Corp PS TTD 5% Feb 15 7% July 3% Jan 1% Apr 
—s 5 rn a 10% 10% 10 105 9% 10! 10 10% 15,500 Sunshine Mining 00... on nnne- ide 51% Jan 3 107 vig wd : 12% Jan 22 May 
bn ‘ ~ we 4% 24% 33 231, 213, 223 223% 22'% 1.500 Superheater Co (The)__---.No par 17¥2 Jan 27 24’ July 58% Feb 82 May 
= a hy 70 75 70 70 70 70 1,000 Superior = ah eames red Sep _ - a ye : 14% yd 32% July 
fa J 2 z¢ , , Z p Superior Steel Corp.__...---_-- 1952 Apr 4 July 
--  - —- - "21% 21% 20%4 21! 20% 20% "i 3 . So gutheriand Ps r Co 10 293, Jan 28 33% Aug 22 26% Jan 33 
*31 32 30% 30%  *30% 31% 31.31 300 oo Bag gama ; : 4% Feb 12% Jun 
igs . vie a £18 19 17% 18 16% 1634 17% 17% 500 Sweets Co of Amer (The)-_.--..12% 8%Jan 4 20% Aug 2 22% ‘Saas 27% Nov 
‘eae Ms Aeeee is, . 18. ge ae ou - 30% 205, 29% 2.800 Swift & Co__--_--_-—_______ 27% Jen 3 31% Mar 20 Nov 35% Apr 
oe S ee Te 293, 301, 29 %: 29 3 29%, 2914 29% 29% 5.000 Swift International Ltd_.--....___. 27% Jan 10 33% Jun 27 27 Feb 35% July 
‘a a “ oe 291% 0 ss 28%; 291 27%e 2854 2812 28% 4,500 Syivania Elec Prod’s Inc_._..No par 26% Apr 18 33%Jan 5 22 8% May 
es ieee Si, O% 6%, 6% 6% 6% 6% 6% 4.100 Svmington Gonld Corp_-—__-__- er 5% May 9 7% Mar 13 6%. ee den 
For footnotes see page 1095. —_—- 
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se Ts EW YORK 
ore? Monday W AND HIGH SALE PRICES STOCK RECORD 
Seg Sept. 4 Ss ay Wednesday | 
& per share j Sept. 5 s - Thursday 
; s 8 per share Get chate Sept. 6 Sept. 7 Friday Sales for cA STOCKS * 
$ per share 8 per shar Sept. 8 the Week NEW YORK STOCK 
e 8 per share Shares EXCHANGE bpm since January 1 Range fer Previous 
eae wy Per ; owest Highest an Year 1943 Be 
wR a -- *BY, g! : per share $ per west Highe 2 
<— =e ©481 ; 2 8% 8! share $ per shar st 4 
4 a: 3 , 
. ell 11% Ps 5 A fi "5% 6 483. 49° -=- ‘Taleots Inc (Jamee) 
- -- 46% 46) 0%, 11 5 55%. 55 + 5%% partic preferred__-------5 4 7 
4 - 6. 66% 4542 46% oe Sam 11 << 400 Telautograph angen SRG Te 50 42 > 8% Jun 19 
- . 34% A. ’ “an 6 .* a 5 45 Ye aaa — a Corp NE PRET S Y 5 ai ee n 49 Mar 17 Pt, — 8% Jun 4 
- ‘ 16% 17% 4% 34% tty i of 52 9.400 Se ea a aT 5 1612 Mar 29 €% July 12 an 45 Apr x 
< 15% 165 34% 34% 4 7,300 ip gt ee RT 6°2 Mar 29 123 ner 3 Jan P 
Bik BR Be Re ie erties wee. wets Sees Se oe 13h Mee 
ic 56 Va 2012 9 191% Pty Ve 4% 208 ‘900 ‘Texas Pacific Land ear a aver 10 14% F . 37% July 14 > 6% July 
" 2 : 55 =} or 7 Y 4 2% 700 ’ vemert $rs6...— v4 Feb 4 19% M¢ “ 33% Dec i y n 
’ = am 8 8% 5 54 54 = 19% 1.300 yg Ry  Spegsemese E., Feb 9 1130 red = 8% Jan 41% July 
- ea g7 0 “107 110% B42 &! 2g3 4 280 $3.60 cor ig Co__--—_--__- Ne par 123, Jan 4 27% July io 74 Jan 13% July 
ines re a7, 9 8% 85 106 110 106 8 6% 400 The Fair iv preferred__-_._.No par 2%4 Jan 13 24% July ) 16% Nov 2 ae July 
A a -- “51, . /2 49% 49", 8 8% 31 106 40 oe een No par 50” 1Feb 4 58 ’ ad *- 6% Jan a 3 July 
” 5%4 5% 54% 48 2 482 ‘4g ‘ 6 4 2,100 Pi ty ill aE EELS 100 5 s Jan 6 914 July 17 35 Jan 53% Oct 
-- on #113 ae S¥e 5% a 60 $3 div co O_-------~---------- 1 2 Jan 31 114 Aug a 2% Jan 3. Dec 
ie" rhe ~ *11% 12% - 5% 5% 600 ‘Third 7 Pwo wocteraed RPT 10 pS red 19 p 52 Jan p. saly 
5 442, < 2 121 ren , jue Transit Cor a an ll . a:-@ ct 
41% s 2 45% ‘ 12 51 rp.-_No par ve J: 54 July 13 . 95% 
29%, oan oti 415 43% 44! 44 = 1 Thompson (J R) 4\%4 Jan 19 6% July 8 a Jan “a % a 
15% 15! {2 2844 ont ' 4 4'% 41 1.400 Thompson Prod ~ 27 gine eaaame aa aS 25 11% Jan 634 May 
107% 10734 aa a 15% 14 +3 aa #27 281% 4 6.400 Sapmasse dearest @ ae aN No por 321 — y 1342 Mar 8 8% J — 
ant, 18 TW 107% a4 5 5 fi 50€ 50 ¢ _ ere N glee an 10 454 Se} . Ve Jan 
rat + 3 30 30% 107 M4 107 "4  -. 4 = 1.208 Fe «eg — PAGS : Ne amet nA Jan 4 np : ses ty 26% Feb = o- 
Z i 49% 50 X29% 295% po a 200 ‘ : ssociated Oil__- 2 Mar 6 3 1% Jan dP 0 
97 : 29% 5 $4.50 ae 5 <> oe “404 
ast weit ie 9% 18% 49. gg = i 9,400 Pll are — prmarmtle* Ti lie I po Be Ri OR 35% don 
- - *16 17% 2% 23% - on 2 93% 91 .700 Timken Roller B eecedowsonsie 25 . r* ' 10842 Aug 29 ry an 15%4 J 
ee f 16 4 2136 22% ‘at 9 */2 8.806 T . earing____- N 2 Jan 3 ata. ae - 94% Jan 4 July 
43% 45 16%, 15! 22 991 ad ransamerica Co -NG par 43) 31%8 Sep 5 025 103% M . 
< 4! i Ste 15! Ps 9 Nee 6.100 Trans rp-—-------- 2 Apr 24 91 23°%% Dec ay ‘ 
99 99 2 4% - 15% 1€ 4 ranseont’l a West Air Inc__.____ 2 Bla J: 52% Aug 18 5; 3434 M 
whe - be 98% 99 4 al, 2 Z 700 Trans 4 est Air Inc______ os Jan 13 101% ae 40%. Jan 4 Mat 
. pe 14 10 10 . 98 i : ance 11.600 pee ane lio St’l.._--- No —_ Hh, Apr 25 25 re = B+, Jan 2% ond vi 
po ae 73 9” 4 0 ‘ 2 BC = eae ay -*27an s 182 dl s 1, Jan Z y 7 
25% 25% at 18% 75 10 10 J $6 preferred saniguoll 31 : 8°4 July 5 253% July 
ay ane 24! 25} 7 8 18 "7 : B00 Tr a a N o = aFeb 4 51, ath 11% Jan A 6 July 
= oS she 31% 31 oe oF 2434 aah SF 2.700 Tubise gy -------- No 4 r? — 4 99 * a 7 ." Jan pins Rn 
. *1047%% 105! 30 31 eae Soe 14.900 20th A ory).------------- B%2 Jan 3 11 » OR Jan y 
ion & 3 7% Bie 104% 105 cna 6 30% 2.700 1 ee Fox Film Corp____No — 15% Mar 1 20! — _ 6'%2 Jan ~. May 
- - 133 101% 98 1011, The 7M $"s 104% 200 24.80 p1 *ferred_____- No a 21% Feb 17 oy 8 sun = 5 9°4 May 
13% 13% p- 92 . 7% «§=6 ee $4.50 prior pfd-- ripe 2844 Ji 26% July 10 12% Jar —— === 
13% 13% 3101 101 10: . 3,500 Twin Cit ~-------- NoP sJan 3 33! ; @ Jan / 
; 023%, in City Rapid Transit ar 100 ; 2Jun 13 2434 July 
as 13 13% “13! 400 7% preter: “9 ransit.--.No par 57; Jan 4 106% Aug 21 > 341% Jaiy 
tks 4,100 Twin Gendls COac ooieaosnc--.o- 100 6315 = : 85, Aug 31 “aa ahd 101 Set ¢ 
+ — ee ee J4 van 1042 Sep i 54 Jan on 
64 6 ates 8% Ji ; Sep 1 934 Jun 
2 é 13 13% eh 63 2 61% 62! U sian see Aug 31 “b% fea 77% Jun , 
: : Ot 79 77%, 4 12% 12%, 63%, 63% 900 «| Oat 11% Jun ‘ 
a = 6 : y 76 Se 78 123 95 4 er El 
"3 =~ 11342 od "116 116% ele os 6 ae 9.000 Union B ogy temas No par y, 
113 114! 116 a4 77 = ag & Paper Pp 51% Je 
eee 18%, 19 14% 114¥e 115% tae, «aa 116% 5.400 Union Carbide & Carb___-—- No pat = il at OB ae 
— -- 106%% 1071 1842 19 i 114%4 114% 11434 - Union El Co of — 5 ataeg No par 76 ore 7 13% July “F 42 Jan 59 Jul 
- . 98 885, 8888 103% 108% 18% 18% ot eaunen ane aeasaet ie oa RE oc 20-76% Dee 1134 Feb 
. ee - QTY. 2734 P 2 104% 104%% F 3,700 nion Oil of C: in Oo par 1092 - 1642 Apr 14 ec 8634 M 
juin = 27%, 273 98 98 2.100 U f California —___ 0934 Feb 5 114! 113. Jan oe ae 
: 283 “ £97 9 “ion Panific BB Ce... __t 2 7 14 , x 
; -- Fn tH 28% 29 2734 28 + = 1.200 gl ge De ma —: ooo Ss eS ae i on 
: i =< -- 31% 323, 1086 108%. #108 4 28"% 28 281%, 1.000 Union Tank  atesigeaee mat ...100 921, a 3 111% July 7 te Jan 223% July x 
_ a mae, Pe 119% 119% “117 sie 30% goth 108% 10814 "ae — Aircraft Corp__...... No par 26 i July 20 79% — 10212 July 
ae ee 2 3 8 302 % cony preferred.__........10 na 54 “4 287% A ¢ n La 
ra 33 2372844 2% an “2H _,20%4 31% 18,900 United ng oa sah 25% Jun 6 30% Juls 21 24% Jan 26% Mar 
Bei pi = - 66 ¥  . ; 2244 21% 25 00 4%% preterre Danii Sievneenaigaeidl 10 aot, 108% Sep /4 Nov 4 
: . eee i eee 244 rag 65 "4 66 gs az *110 1 = United Hiseuit Co on apm - --100 Pr Bg a a 34% Aug 21 rat yen 114% _~ 
Be es o- 15% «1% 28 “94s 951, “65 66 Y | a a-_e, ..... par 20% 120'2 Aug 1 a 33% July 
ies ae 1¥ 5 25% 343; 1,000 U erred __._-- May 4 8 - - 7 omy 
“ 36} 3 - 1% 2434 243 nited Carbon Co... ......NWo 100 F 23 «Aug 2: . oe. Fs 
ee + fi ot i 3434 36% 334? 15% 1% 1% 800 United-Carr py =—- ------- No par = Mar23 114 Jun +4 100% Jan 22% May 
- ee $104% 105% shade congas 5 48% 35% 36% ae200 | Se ieopretiali. no on Ae ie det 551% Jan 114° Jun 
ie ate aay “+ 11 8 tt A 9% 15 ¥ , <3 acoterred .......__...... vo par , 26 Jan: 2 van 6 
: as jet: 71% 10 11¥ rn Mert 105 © 104% os 5.100 United wasp ~ ee ee No nf aie Jan 3 1% Suly i 18% Jan a /2 — 
Aha pee ans to 70 74 ge 3% "44% 100 ee i 6 agreements 9 =. aa oe oe) ae july 10.17% Jan 2% May 
~< as ik ee *31% 31% 31 ie o% 8 a. = 5.000. ae es sn ae par 98% Jan 4 .100%4-July 6 739 Jan 25% Sep 
mae ~ Pi ae 86% 86% 1% 30! is #91, 10 ER. go ae 1 2 05%, July 6 Je van 15% 
oun ae . 253 1/ 014 302 ad 3,000 United Electric Coal Cos 6 Feb 5 +7 y nd 94% De ve Sep 
isd z 1% 1% %@ 861% 33! 8 *30 31 atted. Mitebsin Gent. Ges... 100 451% 11% Aug 30 ; 6 96 De 
-- ne 85! 400 ~=Uni c Coal Cos-_. Apr 19 2% Ja c 
ak é 15% 15% 1% 1% May 4 85 85 tee Maatnesrina & Way... ... 5 78%, Aug 3 n 9 
are Ea 15 Sen te d 2.100 gineering & Fdy 8 Jan 6 g 3 38% J Jan 
Aare ett 261 361 15% 8 1% 5 ae United Fruit ¢ | eS 5 , 114% July an 66 
ape a su tee #saeie 1eaee “as 38 wee. G-  eeee ne Srna 26% May 5 33% July 5 8% Jan = 8% y 4 
re ied 6% 65% ‘2 V2 #105 '% ‘ 35 35 en issued nn OO: ST 1¥, 89 = July 13 + 35 A 
os 6% 644 0 106 2 #105 % z 5,100 United M Sea a Y2Jun 3 2% Jan 60% Mar 7 pr 
-- ome Be 6 6 106" 6 - erch & Mfrs lt aarti 14 ‘Jun 8 eJan 3 2%, J 7642 Sep 
i ale 11% 11% "648 Y 00 5% prete Ed a 1 15% Jun = vun 25; 
gr he Rea 105% 105 % 130, 11% aaa with AP . Bo 2 - —. .- perme a ° aaa 2 139% = ge i tere 
-- pa iS _ 5% 16 8 /4 1054 <3 ff eR 8S SES TE POY 10 4 : 05% Aug 17 n 293% Dec 
ee ‘ ei -- “178% 19% 18% 787 14% : ert -— , *B0 yee = eee. me Secur No te As ws "3M on a Dec 
cost -- ene Ye 180 1793 ‘s 76 72 @ 15% 1 st preferred__________. eer 7% Feb 1 ie 5% Apr 
-- z eee 13 131 4 180 TM TTY 600 U8 Freight Co_______---___ No par var 0 12% July 
a ime : ee 47% 48 | 1% 18 Agi aa 189," 180 1,000 U 8 Gypsum Co atone meee: ae. 6 oe 3 gt Jan 13% May ; 
-- as ex %y 39% i$ 4 47! Mi 4 12% 2 31 % preferred____.__---.-___-3 2 70 M e Feb 17 9Y 9912 Dec 
Bi “8 om, neat 134, 8% 39 391% 37" 474 *47%, 48 300 U8 Hoffman Mach Corp_.____- 100 #170 J ar28 88 Jun 27 PP Jan 19 July : 
ae Sui ite we 25. 255 1% 1% << 380284 80 Sua aioe aaaeiede a S Scan 10. 198 Mara - 16 Jan 75% Oc 
oe at 43; -- #112 bd 24 945 2 7% Re Foy 1.200 UsI 6 preferred___.___-_. “Jan 4 13% July 168 Dec Hy t 
ag -- = oe. Cae ee gee ate oo -— 12S) . ‘ Saee  s e -— 2. 3s" = Ts . aa ‘on an 
aan es vA #85 934 9% 7% 87% . 114 *13) 114 2.300 Partic & Sto on---------- No par 5 s ho 24 43% July 11 tp Jun 441, 
oe ee eke wae wee 38%, 36% “5%, 934 8% = 87s 41,100 wea pooterred. ees No par 16% Jan 3 as i alee 
-- * * —— 47 D 4 he 4 3 , Eady Oi oe ee Ss - x, 
-- . Sh tS 38% Fi - 4615 ont 2? 36 2 ante oa | nr Fg tana mm = a bt yt A 112% May a Po iy _ 19% ry! 
ese 2 = aes 81% 9 38% : *44 46 1: 700 «U8 Pipe & Foundry..___.._..__- 10 e 3 9% Sep an 114 
: eo = TBA Bite abie hte 3 3884 SBM 401.690 Us Playing Gara €o thao Jo SieJan 25 20,” July 5 4% Nov 8% Jul 6 
-- sa es Ve 140% # 8 8 481 & 1% 17 = lywood Corp______.-------- 10 405, J . 7% Jun 27 291 9% Jun 
ae ae cee -- 58 140% 14112 2 4912 49 bg 2,100 tU S Re JOFP—_-- = --=-—----- 1 aJan 3 47 July 2 Ye Jan 37%, 
ie! 98 (ei e 276 + 58% 5712 a 140% 140% Py tb 7.300 US Bs ad —- sey PD Ohne No par » ie a 18 42 Suly 10 = fi Jan 42. ay 
eo -- 575% 587. 77% 78% pe 56 «56: 300 8% nen-cum ist preferred____1 1 «= s400—sd# ; 2% Jan 20 ‘oe 44% Jun 
eS ae 2 SE ae 127% 128% Pe it7e fi aoe 7% 77% 2.000 U Smelting Ref Cpecteiet...0Se 130 Jan 3 saat July 14 ante = 3% May 
-- goa 7% os 26 2 : The . 78 555; eR ae 2 wis ae gat 50 ry 2% May 1 46. 
a ihe psi digece “*. <_< “a oe % eke 128% 126% awe SSS PORT —---50 a +n A an. a. ee * Des 
4 -- iat Ye 1 ; 3 . 26 . I i en No par 7% Au 62 
ae ak -- bei 4% yo 352 334 — 4734 *46 > a 1,500 Us oe no lag Ss a em 400 siteae Apr 19 637 July +: 6440 Jan 74 rod 
pail aa eh -- *98% 100 is 4 44 3% 35% a3y, 33, _--- 7% non- Ou. --~—-~-~—-~ No par 22 44 Jan 27 135'2 July 8 47% Jan 5934 J os 
lle Sa Pate so 16016 A 98 soy Pipe Re iy 900 © United teeth pt one RRO Ti 25 40 444 yo a 275% Aug 30 oe me 125 Suly 
es -- = *5 53% 41% 16 “98 8.800 - United Sto 8 Corp_.-. —----- 1 254 Jan 48% Feb 23 ies 
% -- ES 6 16 99 : res class A 254 Jan 28 42% 1 pr 
3 ia *35% 36% § . 5 ee #4153 160 $6 conv preferred__....._No ? 5 4% Jun on 50% 
a ee p : 4% 5 a 16 nv preferred ~ 24, Apr 4 29 1% v' Aug 
aati 7 (11 35%2 35% 4 5 400 © Universal-C 7 No par 4% Sep 1 — 3% J 
-- es ° 76%, 35% 36 ey 400 yclops Steel Co 76 Janis 1 : % Jin “4 July 
170 ne £178 4 " ©7515 77 Bie 3612 120 —— Laboratories — ee ; 14% Jan 4 2 6 —_ 25 56 Jun Oct 
= *170 3 £170 76 260 Uadoorsat Seat Sen... bi. No par 2g Jan 4 6 Suly 2 13% Dec 203% day 
ae 8 ze oo 8%. Or a par 68 a 39% July 3 30% Nov 6% July 
aes ae 4: -- 19% 19% 100 162 Sar . 4 78 July 7 59 ¥, ote 41% July 
eo ag 19% 10% 18% 19% 18419 Vv Mar 20 160% Aug 21 180 Jaa «108% ‘Nov 
7 + fs aie aegis ‘ ie 3 /2 p A : 4 
wir oe = Fos 118% 117% 50 HR 5 — 11% Bi ~ 1,900 Vanadium Co aad sa 
sy aa: 5 ae me a ae ae 117 49%2 49% 008: Se ina Mier te No par =: 174 Jan 
ae =P sie 45%, 45534 . : Sa 13, #11534 117 1,600 Van Raalte Co aR 2.50 9143 4 23% July 5 15% 
ae 5 360 83% =" S 045 aB% 13% 13% a SS aoe S.- Bawat  e Soe 
-- bine is 1 4 “ 4 . e ee ee ee - 2 ‘ 12 
sf ss PR RE $2 Be 2 a et aes bit Get 
hI OS: a 4 4 4 25 *75 0 Vicks Sh 14%2 Aug 3 . 120 Oc 
pen pia ee -- 5234 5314 356 4 23 25 *24% + Leathides 5% recente Pac Ry OO RT Bo ore tg Jan 25 4912 July of 4 a ro t 
area te 119% 11934 1193 a? : ae 3% 33% i -. Victor Chemical — 100 4270 at ef 8014 July 27 bad 44% Oct 
-- p ma Castes *41 42% @ 119% 1 Le 503; *y 2.300 Va-Caroli $..—.----- 5 8534 July 2 n 65 A 
ME ene ime 19 119% a 5034 olina Chemical =a 21% Jan 4 July 21 57 Feb ug 
te “41 43 40% 41 19%, = *119 1,700 _ 6% df al -—_-- No par 7 2542 Au e 67% M 
ti ae Sa 40%: 403 11934 v partic prefer 35%, Sep 6 ¢ 1 2012 No “ed 
ood 36 36% *41 431 *4 4 74 #40 180 Va Fl & Tred______ ae 5% M v 263% Fe 
Sil -- = , 1 42 Pow $5 50 Sep rv 7 2% J ’e Feb 
a 121% 1211, ‘ 3542 36 43 £41 . 70 Va Iron Co on eee, . 7 6234 Jul an 6% Jul 
a ae ! 1 35 i 431% al & Co * 1132 Jun y 39 «J y 
*150 8. stane 190 aceuectame. | eee eee =n ; Wingelen Be  eopabecid pid_—-100 2 Pca Hal > asc ye 68 ¥2 July 
| of ane sles 150 yn 30 vulean’ Detinning eR 25 a oS 21 42 ane 18 dg zen 45 Oct 
pe ~ ae ee oy Preferred __ @ Co_.-.-_---.-100 102 saa a9 3644 Aug 23 29 1 = 40 Oct 
-- = oe ees 52% 52% : me: ey Oe iS ae gee 80 Jan 35% Sep 
Hi -- = oo ae *11% 12° 5134 5134 4 155 July 6 113 J 110 Aug 
4 -- a -- ©2834 297, 11% 11% 50 51 51 @ Ww an 150 Nov 
a ee he Vee ge ty My 11% = 11% $1% 1.500 Wabash mR O 
a ~~ ue" jak 54 54% 105 105 she _ = *983, 29. - 700 Waldorf Syster % preferred____100 40 3 
8 -~ eS 4 “18% 1842 Aton 5342 52% 105 104% .1051, 200 © Walgreen Co 2S ABS TET ORE No par 103% an 3 5912 Mar 13 24% 
som 8%, 9 18 1842 2 52% 52, os 300 ta... No par 's Jan 19 121% July 1 Jan 40% Dec 
For footnotes see 8% 87; 18% 18% eos 52s 1.200 Walk preferred _.___- Pp 26% Apr 1 30° y 10 7% Jan 11% M 
_page 1095. 8% 8% gp BR oI gn tee ~ ike A ee a Se July 
va 8% 7,100 asuueal Go preferred____-_No an 48 Feb 4 55 July a Soe! 109 Jan 
rae ereeenta—me oer, SE ee Se Se oe F164 |= 30% dan 54% Oct 
NO per TV Jan 3 ay 26 15% Jan 185% 
1043 Jun 27 May 
45% Jan 934 Jun 
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THE COMMERCIAL & FINANCIAL CHRONICLE 1095 
LOW AND HIGH SALE PRICES STOCKS Previous 
Saturday Meutay Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 ae re 
Sept. 2 Sept. 4 Sept. 5 Sept. 6 Sept. 7 Sept. 8 the Week EXCHANGE Lowest Highest Lowest Highest 
$s per share $ per share $ per share $s per share $ per share $ per share Shares Par $ per share $ per share $ per shgre $ per share 
; We oa Yat ie *9% 10 9% 9% "9% 9% *9% 9% 200 Ward Baking Co cl A______- No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
™ -- -- -- - ontse gtae 1% 68% 1% 1% 1% 1% 1.900 nk No par 1% Peb 9 2% Aug 21 5% Jan 2% Mar 
me aie - *53% 5414 53% 53% 54 54 *53% 54% 200 C7 ptetertet nw nc0 inn enews 50 45 Jan 27 62 May 18 26 4 «Jan 56 July 
nic mt Se sail 12% 13 12% 12% 12% 12% 12% 12% 12,600 Warner Bros Pictures_ 5 11% Apr 24 15 July 10 7% Jan 15% July 
ao : ite a *31 31% 30% 30% 30. 30% 3044 30% 700 Warren Fdy & Pipe___._._- No par 22% Feb 14 33% Jun 27 22 Dec 32% Apr 
* ae ers 24 245% 24% 24% *941, 25, *24% 25 300 Washington Gas Lt Co____- No par 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
5 * a ae 18% 19 x18% 1858 18 183% 18% 18% 1.500 Waukesha Motor Co__..___...__-_ 5 15% Apr 25 19% July 6 12% Jan 20% Dec - 
ia = aia Pare 29% 29% 29% 29% 29 293% "29% 29% 600 Wayne Pump Oo...............-- 1 23 Jan 6 30% July 11 17% Jan 26 «July 
a a ‘ oe 8% 9M, 8% 8% 8% 8% B82 BS 6.800 Webster Eisenlohr____._____ No par 6% Jan 3 10% July 5 2% Jan 8% July 
: i s ~* (24% «625 24% 25 23% 244 2334 23% » 2.700 Wesson Oil & Snowdrift__...Wo par 2242 Jan 26 2558 Jun 19 17% Jan 2642 July 
2 ; =% = 19 79% 7942 79% *79%, TS 792 79% 300 $4 conv preferred_........No par 77. Jan 6 83 Apr 5 69 Jan 79% Nov 
me a mo oe 24% 25 4s 23 24% 22% 23% 23% 23% 10.300 West Indies Sugar Corp_._.......1 18% Feb 9 25% May 31] 8% Jan 20% Dec 
si abe a 94 v2 95 94 94 94 94 94% 94% 100 West Penn Electric class A.=No par 83 Jan 3 9544 Aug 17 50% Jan 85 Aug 
iH z m 104% 104% 104 104% 103% 103% 104% 104% 80 7%: preferred 100 9612 Feb 16 106% July 5 67% Jan 98 Oct 
: hs me - 9342 94 93% 93% 93% 9342 9334 93% 80 6% preferred 100 8542 Jan 3 97% Aug 1 57 Jan 87% Oct 
a # aan ob 118 118 118 118 *118 1183 118 #118 60 West Penn Power 444% pid_...100 113% Apr 1 118 Aug 28 109 «Jan 119 )=—s Jun 
‘te ‘ ea a 234%2 2312 22 23 21 22% 9234 23 2.400 West Va Pulp & Pap Co._-_- No par 16% Jan 4 28 July 10 11% Jan 16% Oct 
— - _ - 108s 110 *108% 110 *108% 110 108% 108% 10° -6%- preferred... .....- 100 103 Feb 1 108% re 8 Jan = Sep 
~ - . ‘ 33 33 31 3238 30% 30% 30% 307 1.700 Western Auto Supply Cou. -.-- 10 26% Apr 25 35% Jun 13 19 Jan 31% Dec 
~ _ a. o- 4% 864% 4 4% 4 4 oY 4% 1.400 . Western Maryland Ry__-----..- 100 3% Jan 7 6% July 5 2% Jan 6% Apr 
oe ee — ll4% 12% 10% 105% 10% ° 10% *10% 11% 700 4% non-cum 2nd preferred_._100 7% Jan 3 16% July 3 5% Jan 11% Apr 
_ -- -- -- 4642 47% 45\e 46% 45 4578 45%. 46% 7.100 Western Union Teleg class A_Ne par 41 Feb 10 53%@ July 10 37% Oct 49% Oct 
- - ~~ ~- 27% 27% 26% 27% 26% 26%4 264% 26% 3.200 Class B_.-~-~~~-~.....—.-- No. par 22% Jan 20 31% July 10 22 Nev 245¢ Dec 
est ie - 265% 27% 25% 26% 24% 25% 25% 255 6,600 Westinghouse Air Brake.__.. No -par 21 Apr 24 28%@ July 10 15% Jan 24% May 
ve : “ ra 104% 104%2 102% 105 101% 162% 102 103 3,600 Westinghouse E)] & Mitg.__.......50 x91 Feb 7 108% Jun 19 81 Jan 106 «July 
aes - ow 135 140 137 0-137 136% 136% 136% 136% 70 ist partic preferred_...____.- 50 127%Mar 8 138 Jun 17 120 Jan 136 0 6=6Jun 
: * a Fy 33 33 32% 33 *32% ~ 34 32% 32% 400 Weston Elec Instrument___.__12.50 32 Jan 4 36 0«6Jun “4 31 Jan 40 July 
a = *29 31 *2915 31 29% ~29% “29W%,_ 29% 100 Westvaco Chlorine Prod._._- No Par 25%4 Jan 13 32 July 21 22% Nov 29% May 
4 F ried *107 10812 108 108 *106% 10812 108% 108% 30 $4.50 preferred__._...-... No .par 10542 Jan 12 110% Aug 4 106% Jan 112% Jun 
nae 2 ia *105'%% 106 106 106 106% 106% *104% 107 70 $4.25 preferred i. -_--- No par 10142 May 26 10634 July 13 ow inmcvia 
<8 a 353 M *70 72 710 10 2790 71 71 160 Wheeling & Lake Erie Ry. --.-- 100 592 Feb 19 77 July 17 52 Mar 60 Apr 
= ES Fs *103. 104 102%2 103 10334 103% 10334 10334 150 542% conv preferred__...._-. 106 97% Jan 3 104% Aug 25 85 Jan 99 Oct 
ws 2 - 28% 29% 27° 28% X26 % 2Te 27% 3,600 Wheeling Steel Corp___.__-. No par 2042 Feb 7 32% July 10 18 Jan 24% July 
—~ 3 de be 76%4 76% 76% 76% "73%, 4d 14 "5 120 $5 eonv prior pref_.......No par 66% Jan 28 84% July 14 58% Jan 71%4e July 
jue ous Pa *20 20% 19% 20% *20 21 *20 21 400 White Dental Mfg (The S penne 18 Feb 7 22 July 38 15 Jan 20 Jun 
ie ~ — -- 25! 26} 25 25% 237 243 x25 25% 6,700 White Motor Co__..----.-------.- 20 Feb 7 29%%4 July 7 13% Jan 22% Aug 
P : §White Rock Min Spring Co__No — 
Es = re -— 854 8685 8%, 8% 7% 81 8% 8% 4,200 White Sewing Mach Corp__--..--- 1 5 Jan 26 9% July 5 25% Jan TY Oct 
. 3 —_ as *37 90 86 87 “80 85 *82 86 280 $4 conv preferred_____...No par x6412 Jan 24 87 Aug 29 40 Jan 86 Apr 
rei ie bie *30 313 *29 31% 29% 291 29% 29% 300 Prior preferred i 24 Jan 27 30%4 Aug 29 x20% Jan 27 Oct - 
a i an o- 138 67% wx 7 Ye 6% 7 *6% 7 1.800. ° Wileen Ot Cos 5.--..--...4-- 5 4% Jan 14 9% Apr 5 + 2% Jan 6% July 
ae oa on 16! 17 15% 16% 15% 157 15% 15% 48,100 Willys-Overland -Motors_.....--~- 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
= 2 oe ace 10 10% 9% 10 9% 9g} 9% 9% 10.900 Wilson & Co Inc No par 8 Jan 3 1142 July 10 4% Jan 9% 
ale “ 2 - 92% 93 *9242 93 92 92 *91% 93 100 $6 preferred No par 80%Jan 4 96 July 10 57% Jan 8642 Oct 
ane - re _ 12% 12% 12% 12% 12 12 12 12 1,500 Wilson-Jones Co___--_~.--~.--~- 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
s sae Ls oat oe: ae ae *123 Fa *123 os: *123 ae _._ Wisconsin El Pow Co 6% pfd_--.100 124 July31 124 July 31 115 Jan 121 Dec 
r- 2 fa az 9% 9% 942 9% 9% 91 9% 9% 4.600 Wisconsin Min Spring Co___No par - 7%, Jan 24 11 Mar 23 3% Jan 105¢@ July 
a 2 < i 21 21 *20¥% 21 20% 2042 *20% 22 300 Woodward Iron Co___...-.--.--- 10 19% Apr 27 24 July 6 1742 Jan 24% July 
* - ma 4 43 43% 42% 43% 42% 43 41%, 42% 7.700 Woolworth (F W) Co__-_~~--~--- 10 36% Jan 3 43% Sep 5 30% Jan 42% July 
he 2 2. 20% 31% 29 30% 29 29% 29% 30 4.700 Worthington P & M (Del).._No par 20% Jan 4 33% July 1'7 164% Jan 25% Oct 
a. pe ei ‘6634 6854 “65% 68% *65% 6712 *65 67 Bd Prior pfd 442% series__._.._-.100 47% Jan 5 73 ~=July 14 44% Jan 54 Jun 
onal x se = "66% 68% ‘6534 68% ‘65% 67 #65 664% Gait Prior pfd 442% Conv series___100 49 Jan 5 74 July 20 46 Jan 57% Jun 
me ‘ Aa on “74 152 74 74 "72% 76 *72% 76 10 Wright Aeronautical_______- No par 694% Jun 8 87% Mar 14 18% Dec 108 Apr 
be = he pe 70% 70% *69 70} 69% 70 69% 170 300 Wrigley (Wm) Jr :(Del)_...No var 58 Apr 26 7042 Aug 24 58% Jan 70%e Sep 
Re ee ‘ivi ris *34 35 34 34% X33% 34 *33% 34% 500 Yale & Towne Mfg. Oo __--.-_-. 25 27% Mar 6 36% July 17 21% Jan 31% Sep 
mee as ions én 14% 14% 13% 14% 13% 13% 13% 14 10.900 Vor COrPn sn ce eww ncoes 1 9¥%4 Apr 25 15% July 20 aka elon ee ee 
iy - po di 19 19% 18% 19 17% 18% 18% 18% 3,200 Young Spring & Wire...-...No par 14% Jan 3 20% July 14 1% Jan 17% July 
Ce pat on jie 39% 40% 3742 39 37% 37% 37% 38% 7,000 Youngstown Sheet & Tube_._No par 33% Apr 24 42% July 5 30 Jan 41% July 
wodb pe pa ne *103% 104 104 104% *103 104 *103 104 80 5%2% preferred series A____-.100 96 Jan 6 104% July 7 82 Jan 98 Nov 
ay ee oe 18 18 17% 18 16% 16% 17 17 4,200 Youngstown Steel Door __-_-- No var 13 Jan 3 185% Aug 30 9% Jan 16% Jun 
~ ae a oa 42% 43 41% 42% 40% 41% 41 41 3.300 aenith Radio Corp_. No par 33% Jan 3 4412 July 12 19% Jan 37% July 
‘ a ie oh! Nah 5% 6% 55% 5% 5% 5% 5% 5% 19,200 Zonite Products Corp_.__._.-----.- 1 3% Jan 19 656 July 5 2 Jan 4% May 
*Bid and asked prices: no sales on this day. tin receivership. a Deferred delivery New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
§$Name changed to ‘Wisconsin Mineral Spring Co. 
cc —==== 
T tions at the New York Stock Excha Transacti { the New York Curb Exch 
ransactions at the New York Stock Exchange ansactions a ew ange 
Daily, Weekly and Yearly 
: Daily, Weekly and Yearly ally, Weekly an 
Stocks 
Stocks, Ratiroaa Onited States (vtas t 
Number oj and Miscel Foreign Government Bond x ng! “Foams - ae 
Week Ended Sept. 8, 1944 Shares Bonds Bonds Bonds Sales Week Ended Sept. 8, 1944 Shares) Oomestr Gavernmen? Corporate Total 
Saturday SATURDAY CLOSING CE SE OS SATURDAY CLOSING 
Monday. LABOR DAY I eihiattnscneeinthliiladigeandahictios LABOR DAY 
eee 872,850 $5,148,100 $506,000 $18,000 $5,672,100 a lal 281,840 $562,000 $24,000 alt $586,000 
CEG co cstntietncternen ereerenctncnttions See 1,470,260 8,540,000 429,000 18,000 8,987,000 aR RRR TS RE 354,915 560,000 41,000 $25,000 626,000 
4 ; Thursday Sits ieeseni 1,477,770 9,753,000 504,000 70,200 10,327,200 5: ag ee eR cee 370.215 748 000 17.000 ee 765.000 
Priday 628,560 6,207,600 544,000 11,000 6,762,600 — 177,505 466,000 6,000 57,000 529.000 
Total iene 4,449,440 $29,648,700 $1,983,000 $117,200 $31,748,900 ER 5 ORO. 2 BN FE 2 5: i84, 475 $2, 336,000 $88,000 $82,000 $2,506,000 
Week Ended Sept. 8 Jan. 1 to Sept. 8 
Week Ended Sept. 8 Jan. 1 to eK 8 1944 1943 1944 1943 
1944 1943 1944 943 
Btocks—No, of shares. 4,449,440 3,169,100 185,402,500 canals ——V— © io oe Shp eee es i capita ee ee 
| , 
- U. 8. Government $117,200 $70,100 $4,643,400 $2,367,525 sunema = =—tiéié# www on eee oa $2,336,000 $2,551,000 $126,378,500 $154,654,000 
Foreign a 1,983,000 1,665,000 78,130,500 86,323,600 Poreigr government.____ -- oo een n nnn 88,000 218,000 7,457,000 10,241,000 
Railroad & industrial 29,648,700 26,708,400 1,886,034,500 2,394,912,600 ®nreigr corporate ~ eee e eee ne 82,000 31,000 926,000 1,033,000 
1 —_— _— — —_ — __—— _ - 
Total $31,748,900 $28,443,500 $1,968,808,400 $2,4863,603,725 Tara i penangietieiinin $2,506,000 $2,800,000 $134,761,500 $165,928,000 
5 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
—--——._ Stocks———_ Bonds et 
10 10 
xs 20 10 Tote af Pirs: secone au Tota: 
Indus Rau Otis 65 indu Grad Grade Otih 40 
tria!s road ties Stocks Ref! Rails tiee Bonds 
i September 2_--- HOLIDAY HOLIDAY j 
f September 4___- HOLIDAY HOLIDAY 
September 5 _-_-- 146.56 40.48 25.04 52.43 107.22 108.94 79.47 110.21 101.46 
September 6.-~- 144.42 39.12 24.42 51.37 107.17 108.91 78.60 110.22 101.22 
September 7.--- 143.58 39.34 24.40 51.24 107.14 108.94 77.97 110.22 101.06 
September 8---. 143.51 39.32 24.49 51.24 107.10 109.22 78.44 110.22 101.24 
f a 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are only steneactions of 
r weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in » 5 ony _ 


The italic letters in the column headed “Interest Period” indicate in each case the month when the >onds mature. 





BONDS 






































the week, and when outside of the regula 











FRIDAY - 


Friday Week’s Range 











YEARLY 


RANGE FOR WEEK ENDING SEPTEMBER 8% 
























































BONDS 
















































































in computing the range for the vear 


Friday Week’s Range 





“ep < RRRR RRET BNLEFPR IRENOS OE SON Ss ALES CE ESERIES TT IN NERO LE Be SBA CELE EOD IIE IED ELLEN EL 























New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bond R i 
Period Sale Price Bid & Asked Sold January Ll Period Sale Price Bid & Asxed Sold 4 —. 
U. 8. Government Low High No. Low High tsb ci Low High Ne Low High 
Treasury 4%s 1947-1952 4-0 110.22 116.24 110.29 111.23 ——— ( raed i ----------- — M-S °94 99% se 92 99% 
Treasury 4s 1944-1954 5-D 101.3 101.5 101.15 102.29 Sink! & me 8 arr —ee 4 F-A ‘96% 98 de 92 98 
mn 3%s eset as M-2 he gH ae —, — FE cen: Meamy re S eye J-D “100% 101 pet 955% 101 
NE CRAIG: - . “104. 17 . , _ 
Sutesary Stee eet 1949-1952 iD *1108 110.10 110.16 110.19 46s stamped___ 1991 M-8 °90 Ye pm 90 8695 
Treasury 3s _1946-1948 J-D 104.8 104.8 1 104.8 104.20 External s f 4%-4%s_————_______ 1977 M-S 79% 79% 80% 36 72 86% 
ee eee aT 1951-1955 M-S 100.30 100.30 5 100 30 111.11 tency 8 1 4%-4'28__-_____- 1976 F-A 79% 719% 79% 2 72% 8742 
Treasury 2%s-.------------- 1955-1960 M-S 111.23 111.24 3 111.20 112.13 xternal read) 4%-4%s_—--_____.1976 4-0 81% 81% 82 10 732 86% 
Treasury 2%s8--_.-------___- 1945-1947 M-S 102.13 102.13 4 102.13 103.11 External s f 4%-4%s___________ 1975 M-N 833% 83% 732 88% 
Treasury 2% Viet 1948-1951 M-S 106.8 106.10 106.12 106.24 3% external s f $ bonds________ 1984 J-J 61 61 61 1 50 62% 
Je. |, |) ee - J-D 109.1 109.4 109.3 109.12 
Treasury 2%s 1956-1959 M-3 111.4 111.6 111.9 111.15 er ae 30-yr 4s______ —-1960 A-O 109% 109% 20 108% 110% 
Treasury 3%s_.-_-__-._.._... 1958-1963 J-D *111.6. 111.8 111,10 111.13 Gn RR ep --1961 J-J 10454 105 7 104% 106% 
Treasury 2%s-________-_____ 1960-1965 J-D e111.18e11.18 1 111.7 112.6 + on prmnreneneeatieeeinee ne J-J 102% 102% 102% 12 101% 103% 
EE LET 1948 J-D 102.23 102.25 102.28 103.9) 2% he ——s case 7 °102% 102% e. 101 Ye 103% 
| NE | ES IA M-S 106.11 106.13 106.16 106.2 : - - *102 1025 += O24— 103% 
Treasury 248_.._-------.-_- 1949-1953 J-D *106.30 107 106.16 106.31 se AOR m4 1953 J-J 163% 103% 103% 18 103% 104% 
Treasury 2%8____--------.-_ 1950-1952 _M-S 107.7 107.7 3 107.7 107.7 js ee a meee J-J 103% 103% 203% 2 10142 105% 
Treasury 2%8__-____------_- 1952-1954  M-S 103.30 103.30 1 103.29 104 AChile (Rep) External 17 $44 Jad 41 48% rer 18-37 
Treasury 2% - 1956-1958 M-S °103.23 103.25 103.17 103.22 nk menemend aS 86S 18 18 18 i 18 = 19% 
Treasury 2%s -------------- 1962-1967 J-D 100.17 100.19 100.11 100.17 AExternal sinking fund 6 1968 M-N . 17% 17% 2 16% 19 
Treasury 2%8 ---------.---- 1963-1968  § J-D 100.11 100.11 5 100 100.11 eal aaa eee, 18% 18% 1 18% 19% 
Treasury 2428_______.___June 1964-1969 J-D 100.8 100.8 100.12 23 100 100.12 ABxti sinking fond 6 - 1960 4-0 171% 17% 17% 25 16% 19% 
Treasury 2%8 .-------- Dec. 1964-1969 J-D 100.9 100.11 16 100 100.11 peter pmo FE a—--F> S088 F-A 18% 18! 2 1743 20 
Treasury 244s ----.--. 1965-1970 M-8 190.12 100.12 100,14 10 100 100.14 tua ££: ” Feb 1961 F-A 17% 17 7 16% 19% 
Teeasury 340 1967-1972 M-s 100.15 100.15 28 100.9 100.18 pS pes B teremenaenes —— ao. 3 + 16%4 20 
Treasury 2%s 1951-1953 J-D 106.10 106.12 106.9 107.3 pied tain an 1961 J-J 17% 17% 17% 4 16% 19% 
Treasury 2%s 1952-1955 IZ 102.5 102.7 ee Oe rs Grennnen Ppa lee career r= 4 1961 M-8 23 1742 20 
Tressury 2%s -- 1954-1956 J-D *106.23 106.25 107.9 107.11 Alubéine) staktas fund 1963 ¥-s 17% 1742 li‘ 6 16% 19 
Treasury 2%8 ~-....---.._-- 1956-1959 M-S 100.19 100.19 2 100.2 100.20 aioe, ee 1963 A-O “ 17% 19 
Treasury 2s ikea J-D “104.7 104.9 er. PA External sinking fund 6 1962 A-O 17% 17% 5 16% 19% 
eeeeery Obs. eke Mar 1948-1950 M-S *102.2 102.4 101.31 101.31 46s assented od amuses ~ M-N 17% 19% 
Treasury 2s------~------ Dec 1948-1950 J-D ©104.20 104.22 104.8 104.8 AChile Mortgage Bank 644s 63 M-N 17% 17% 13 1642 19 
Treasury 2s----~- ------- Jun 1949-1951 J-J *101.28 101.29 101.26 101.26 a6%ks eanauned ae J-D 16% -_. ze 17 18% 
Cy er TTS Sep 1949-1951 M-S “101.27 101.28 S ee ASinking fund 6%s..........~ 957 J-D 16%%4 16%4 16% 38 16 18% 
Treasury 2s......-.-~-- Dec 1949-1951 J-D “101.25 101.26 101.8 101.19 A6%s assented 4ags apes me aan, aoe J-D Bis *16% - : 17 18% 
Treasury 2s__------_-- March 1950-1952 M-8 “101.18 101.20 101.6 101.9 AGuaranteed sink fund 6 ney J-D 16% 167 20 16 1842 
Treasury 2s________--__ Sept 1950-1952 M-8 101.10 101.10 1 100.21 101.10 cat baneeten Rng a a 17% 1i% 1 17% 18 
Treasury 25 ..........------ 1951-1953 M-S 100.22 100.25 3 100.5 100.25 AGuatantesd sink tana @ : 61 4-0 16% 16%4 17 23 1534 18% 
Treasury 2s 1951-1955 I-D *100.19 100.21 _. 100.16 100.19 Aas hanented Bhaemnangee ses M-N *16%  __ we 17% 18% 
Treasury 2s---~---~-~-----~- 1952-1954 8 J-D 100.14 100.18 6 100.9 100.19 /Chilean Cons Munic 7s 4 M-N 16% 17 29 1534 18 
Treasury 2s 1953-1955 J-D *105 105.2 * cil tee an _— M-S ate * 17 Jy 16144 16% 
pyr 8 dng meen ne pa 15 1948 = J-D 101.12 101.14 101.5 101.12 AChinese (Hukuang Ry) 5s ises re | -- 15 15 2 s6% Se 
hocrwiiemestl - oe *28i%_ __ =" 27% 
1%s series M_____._____-.1945-1947 J-D 100.26 100.27 100.28 100.28 a aa ee ous 
New York City A6s of ear 1961 A-O 6842 68% 68) 1 5714 6912 
Transit Unification Issue— Sn aebeband a arabe 1961 J-J3 2 “68 ma 5744 69% 
3% Corporate Stock-----.--__ 1980 J-D 112% © 112% 113% 51 108% 114 AColombis Mtge Bank 642... 1970 4-0 49% 49 49% 6 39% 514" 
ASinking fund 7s of 1926-1946 MW > ae aes Ge 
| ASinking fund 7s of 1927_______ 1947 F-A tata 36 41% 
—— — open Copenhagen (City) 5s 1952 J-D 81% 80% 81% ii 5934 81% 
25-year gold 4%s___-_______.___1953 M-N "3. O78 1 5715 78 
4Costa Rica (Rep of) 7s__.______ 1951 M-N 31 31 31 2 21 ss 331, 
Cube Republic of) Ss of 1914_____ 1949 M-8 2 eis te 103% 108 
id °,° 4%s external debt i977 oD . + a see eee 
. orel pt EB pain 9 A pepe epee J-D 103 103 104 18 100% 108% 
ritl a a 1953 J-J "106% __ _. 104% 112% 
a 8 5%s 1945 J-D 147% 147% 1 139% 152 
Czechoslovakia (Rep of) 8s ser A_1951 A-O * % 
ASinking fund 8s series B______ 1952 A-O 7. a - Be ts 
#4 Denmark 20-year extl 65_—————- 194 Jo 87%, 85% BB 20 9 89% 
ernal go * : 5 
WERTHEIM & CO External gold 435- <1 a + + a So 
° $ADominican Rep Cust Ad 5%4s_--1942 3 Set Se ee sea =~. 2 
Telephone Members New York Stock Exchange Teletype $Al1st series 5%s of 1926_______ 1940 A-O her saae [ve ons )F a 
REctor 2-2300 120 Broadway, New York NY 1-1693 §42d series sink fund 5%s_____1940 A-O me rere os ou hp 
Customs Admin 5's 2d series___1961 M-S y, cP il ¥, 
5148 ist series 1969 10042 100% 11 85 100% 
+ ah nae oa 1ses = 100% 100 100% 6 84 100% 
Foreign Govt. & Municipal 4Estonia (Republic of) 7s_..-____ 1967 J-J ; “toe — ee 30 38 
ee ae ee . French Republic 7s stamped 1 : “i 
8 A es 60 60 s stamped_______ 949 J-D - ; 
4Gtd sink fund 6s 1948 4-0 iz *60 : . oot Boi 7s unstamped 1949 oni a5 we ns 100° on 
—— hag | - pore i: Pescmmae M-8S 7 65% __ te ? -— yt ag al cS oer a 
ntloquia (Dept) coll 7s anes J-J 31% 30% 31% 24 17 31%, S part pa 1964 om ‘ae 20% 20% 1 16% 213 
Austernal ¢ { 7s serleo B----_--1948 = 3-J 32% 30% 32% 25 17 32% I PO oe ig -1958 — 17% 17% 17% 23 16 i93¢ 
ternal s f “Ws series C_______1945 J-J 314% 30% 31% 6 17 31% aiti (Republic) s f 6s series A___1952 A-O 98%, 9555 98% 3 75, 98% 
4External s f 7s series D_______ 1945 J-J , 30% 31 16 i7 31 Irish Free State ext] s f 5s_.____.__:S60 M-N 101% 95% 99% 
SExternal s f 7s 1st sertes_____ 1957 A-O 28 30 1 5; 4SJugoslavia (State Mtge Bk) 7s___1457 A-O “I % 19 
AExt 1 7 1654 30 18 18 18 1 1248 19 
xternal sec s { 7s 2d series___1957 A-O 3012 28% 3012 21 16% 30% 
External sec s f 7s 3rd series__1957 A-O 30% 29% 30% 19 165% 30% AMedellin (Colombia) 6¥s__--_.- 1954 J-D 28143 1634 283 
oanetetet¢ (City) external 5s_____- 1958 J-D : 86 8912 34 567% 8912 Mendoza (Prov) 4s readjusted_____ 1954 J-D *92% 95 br 88 9815 
Ey ie ete ee eM 
, = ; 100 100 1 Y, ” S stamped assented_______.. -N os a - 3 5 
& f-cenv loan 4%s 1971'* M-N 96% 96% 96% 226 od ‘ ted Assented to Nov. 5, 1942, agree teen eg, 10% “ = thr 
8 f exti conv loar 4s Feb_______ 1972 F-A ai 88 88% 45 82% 93 ; 4Mexico ‘US) ext) 5s of 1899 £___1945 Q-J if 19% ses ie = 
BS os p= toned plage caper peg 2 4-0 88 = 8B BBN 55 8214 93 ——— 5s of 1899 -________1945 Q-J 17% 17% 1 17. 17% 
ears Caemmsners ) 580 2988 J-J 100% 100 100% 32 92 101 a ssented to Nov. 5, 1942, agree oe 16 16 16 1 143%4 16% 
ereoees a 4% . acne M-S sth, 100 1001 13 92 101 oe 4s of 1904__._. ____1954 J-D *10% 12% Pee 105% 11% 
Sedetamn anlaimel Gt cn sererenenanees M-N 96% 96% 9634 27 88 98 > Assented to Nov. 5, 1942, agree pares ce *9Y, 10 pies 9% 10% 
yy oy RCE. M-S 102 102 102 3 100% 102% eat of 1910__._______1945 J-J *14%% __ + 1434 16% 
cooeend of Ga cons J-J ve 102 1062 3 100% 102 sAtr sente a” Nov. 5, 1942, agree niee aR ‘12% 15 a. 12 1444 
§ABrazil (U 8 of) eubetmal 8 1941 J-D ~~ *102% Jets oe 101 103 4 easurv s of 1913 assent 1933 J-J _ *17% en is 18% 18% 
External s f 6%s of 1926------1 J-D 63% - 63% 65% 20 50 65% Assented to Nov. 5, 1942, agree = ---. - °. . aig 16% 17 
External s f 648 of 1927_____- _— os 614°: Okie 63% 56 47% 63% Bey pene pe pny 
7s (Central Ry) ------1957  A-O 61% 61% 63 32 475% 63% 4Sec external s f 6%s8__--_-____ 1958 M-S 41% 41% 42% 40 32 42% 
y)-—-- -- -__.____1952 J-D 63% 63% 64% 12 49% 64% 4Sec external s f 6%s__------__ 1959 M-S ‘ 41 42% 7 32-42% 
ae shy aang of 1944 (Plan B)— ‘ AMontevideo (City) 7s___....--__ 1952 J-D ck *103 a3 pat 92 103 
38a pam _ : wo nnn nn a-------= ne 58% 58% 60 37 57 61% 46s series A 1959 M-N ae ne 89 100 
2. ; o a 58% 58% 61% 17 56% 6144 New South Wales (State)— 
3%s Series No. 3---..:.___._____ et 581 - 611 ; External s f 5s 1957 F-A 2 Y, 1 
3348 Series No. 4 a 58% 61% 11 565%, 61% te 99% 100 3 9314 100 
oa p> ie eencsbllnathc chestdbibanense nERG 58% 5834 61% 23 57% 61% External s f 5s 1958 A-O nee *9734 9942 ae 93 99 
68 Geries No. 5... ____. Begs “ *58%2 59¥. 58% 58% 
3%s Series No. 6.-_--....___- a aa — (a 
3%s Series No. 7--____._..______ a. ey "57% __ re 
Se Sects Bo: 92 ent ee 
5 je isis pans eat ie 5838 5842 
38 Series No. ae ‘SaaeaR RES <= ibe 0% < oa : se For Financial Instituti 
oem 2 —~ + gues Re —- - oe i nstitutions 
3%s Sereis No. 13______________ fl a *57Ye 58% a 
Sit Seve Ros ee a cee FOREIGN SECURITIES 
1 Series No. 15_.__._... oak ai *57 V4 58% ~~ FM ” 
32s Series No. 16... TT <5 Ray | PORRE See 
3%8 Series No. 18 Sak Bt | TS RM BTR Bus FIRM TRADING MARKETS 
3%s Beries No. (RGR ce cere fae x “57% *-} biog “gu: sot 60° 
s ries No. 20 i oi te oe °57%, <T ¢ 
3% Series No. 21 ck piscld Aiaetteaseloae aise: Be *57% 60 es 55% 55% CARL MARES & Co: INC, 
3%s Series No. 23...._.__._.__ mee oes Sie ae 3 (ae 57% 
Fe Senet cLes dado tines chbadchaaen Pee Pe ‘4 4 55% 60 
ea en ee RES FOREIGN SECURITIES SPECIALISTS 
3%s Series No. 26_-______..___- a ae ae ~~ ee 50 Broad St., N 
--- -——— a 4 — 
ie ee ee Re ee road St., New York 4, N. Y. 
3%s Series No. 29__.__........~ i ae Mb -- 59% 59% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%8 Series No. 30_._____________ cae Ans “57%, 60 ‘i 56 58% 
-—< /4 

















For footnotes see pege 1100. 
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NEW YORK BOND RECORD | 
P RANGE FOR WEEK ENDING SEPTEMBER 8 
BONDS , 
‘ New York Stock Exchange Interest erry “Sean Bonds Ra Si aes eee 
. Period Sale Price Bid & Asked Sold Skates T : 
Norway (ithiedem. of) 440". “2006 pai —_ Hich Wo. Low High 
external simk tuna 4%s________ 1965 A-O z a = a | ° ° ‘ ae 
P i 43 sink fund ext] loan__________ 196 % 4 1 100 ] d R 
i Municipal Bank ext] s f 5s______ ie iD vas 96% 98 2 94 98 al roa eorganization ecurities 
Osio’ +City) sink fund 4%2s_____--_ 1955 4-0 : *87 : ae 88 88 
: OPenatia (Rep) eEXti d 1 Ds oti A_ivos M-N *81 90 ba 83 90 
; bd i a assented 5s_______ _1963 M-N ‘ ante 87 941 
, tamp mod 3%s ext to________ 1994 * cor " 
Stamp mod 3¥%8 ext to-—--—--- 1994 -D “Se 8 388% 87 PFLUGFELDER, BAMPTON & RUST 
APernambuco (State of) 7s_____-_1947 M-S : *104% 104% 10552 
aPere ‘Rep off external 7s_______ 1989 3 41% 41% 41% 14 31% 42% ) ‘ Members New York Stock Exchange 
4 Nat loan extl s f 6s 1st ser____1960 m nar a 25 a 25 61 Broad 
ONat Loan ext) s f 6s 2d ser____1961 er 19% = 13% 19% 111 16% 24% “Tele hone—Di sty { New York 6 
sarees Gre si gute G---————- 1940 A-O aie BN 41 17 24% ban ie Se eee Bell Teletype—NX¥ 1-310 
Z 44'z8 assented___.________._.. 195 * a : —- -= _-. eT —iieanameanal 
AStadilization loan s f 7s___-__- ist? re 4 20, 63% 11% 26% BONDS 
: 04's assented_______________ 1968 A-O sive OO. as. 33 New York Stock Exchan 1 Friday Week's Range 
f “External sink fund gold 8s____1950 J-J save 24% : 12% 26 ee nterest Last orFriday’s Bonds Range Since 
| 44%s assented ~--1963 J-J *30% 35 oe Period Sale Price Bid & Asked Sold = January } 
4Porto Alegre (City of) 8s_______- 1961 j-D ais a votes - 2 = Boston & Maine Ist 5s A C_- 1967 M-S ieo Low Hign No. avo High 
xterna “Seer ee 19 e. 4 > ist s Ae “pee rere ster 4 100 100 5 92% 102 
APrague (City of Greater) baron —“aae + ‘.. --—« 48% 34 44% Ist OF 6s antes Bo SA peony rae -- *103%4 105 <n 101” 105 
Queensiand (State) extl 6s__._____ 1947 F-A mae. ae ~ ae _ oe. ave lst mtge 4s series RR_-------_..1960 ey ra i ~~ 96% 99% 
od : 2 — Va 92% 3 % 
Meee on ff Se ee RO Ea ee ames wm sew BB eee ey 
| le ee s500 igh lesen Be Biiyn Edison cons MM 3345 "106 © ACN 108% 20 108% «4 108%4 110 
. PALI 10GRL OF 1921 -——--~--~-—— - “ & 7 
‘ P 46s external sink fund gold__-_- 1968 cs pk "2 p v4 4 r= 48% Bklyn Union Gen 1b sone gail baie ive "100% | —- =a 4 23 
pe ‘leat ten 1936... _— M-N 42\% 421, 433% se 34 ttn ens A | ‘tuendberwne ses 1947 M-N =" 110% 110% 5 ie 112% 
1 Se ee ¥ -— / 8 
PB na eer gery eae a ee eee Sn Bieter ist Hien & ret 5s series Bo-------1957 BN 33 aaace sae ¢ . Gaeeaeee 
A820 Paulo (City of Brazil) 8s____1952 M-N etd ae = aa prt Buffalo Gen Elec 44%s B___-_-~--- 1981 F-A 103% wa 10342 4 103% 107 ; 
$48 eS ES soounes 6 f_——.-—--- 1957 M-N 39% 39, 39%, ; 30 & ret Buffalo Niag Elec 3'%s series C__.1967 J-D 5 Sy #109 one 23 a i 
i Se See LE eae ES —_ ie 484, 18% 48% : <a e 2 — ret aaponeer 2 en Ry— -- 09 4 pals 109 109% 
— = = ; - 7 e i 
7s extl water loan_____-______ 1956 —. os "4842 49% 39 50 3%. to ‘iny 1 ioe?) duane i 
a bc ciate tenon a aa 43 44 12 3344 (ulineteh Octet Rap & ec M-N 53% 52% 55% 95 44% 63% 
§ASecured s f 7s 1940 4-0 aomotes aman. See >. 2 pmO 40% ‘vor y yo thenbataegome Z 
, Gerde Croats & Slovenes (Kingdom) — | 64% 64% 66% 12 56% 68 i {AGertificates of deposit rc es av - me 44 2 ha = 
no external_--------—— M-N 15% 16 vy, y us | | Rae 1952 A-O = . -- 
; 47s series B sec extl_______-__- 1962 M-N 15% = 18% i z. “a oe Consolidated 5s_....__...._____ 1955 J-J oul -.. 2. 14 89% 
ASilesia (Prov of) extl 7s 1958 . 1Ya Bush Term Bldgs 5s gtd so «81% 6 69 85% 
sths oe. __--..._____ ios 0D - 524 30 ae ee ee Geran 1960 4-0 aa 87 88% 6 86 93 
Sydney (City) s f 544s_-_-__------1955 F-A 10 21% 
101 101 102 24 91 102 
AUruguay (Republic) exti 8s__.____1946 F-A & 1 C 
4External sink fund 6s___--~- 1960 M-i1 ae — $1 91 Cc 
, f i o. *90 ° ie 89 91 alifornia Elec Power 3%s__-----1 ° , 
Pee aye eee M-N = *88 wh owe oe Cetenie <ecnek Power ‘4s setae tit 1966 a0 Bt, ~ Bo in es 106% 
External readjustment___----- 1979 M-N . ‘ain . Seiean Southern cons gtd 6s A..1963 A-O 107 ion senha a. eae aaae 
External conversion 1979 M-N 76 A 80 65% 76% anadian National gold 4¥%s______1957 J-J + iy 1 Se ee 
: oh 1979 - 16%, 16%. 16% 2. 6 6% Guaranteed gold 5s________ Oct 1969 = J-J de is Nee 
ty ee os Ag Bh E+ er Bae oe 10 «6076 Guaranteed gold 5s_-—--_----__. 1970  J-D 1% alae diel i a 
readj Sys Aae 8 -~ a 77% 5 6612 79 uaranteed gold 4%s___.___ ~ z 14 /8 -- 
Z AWarsaw “(Oltyy external 7 iia 1958 rd : "66% - a 59 62 Guaranteed gold * -eegtecaoematy 4-0 Te saan aaeae ae 
A4%8 assented________________- i958 PA -- *19%4 22 2 10 22% Guaranteed gold 4¥s_——--_____ 1951 F-A i he bedi etey 1: 2 ae 
F-A La 18% 183% 1 10 20 Vy Canadian Northern Ry deb 6Yes__ 1946 J-D ~~ 112% 112% 6 111% 114% 
Can Pac Ry 4% deb stk perpetual_____ F-A 109 109 1 2 108% 111% 
Pe eS Collateral trust 4%s 1960 M-S 3% ne Sth 14 842 97 
allroad an dustrial Companies ?$ACarolina Central 1st gtd 4s__._1949 Jod b.2 fe» er 3 10046::206¥ 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s__-_____ 1965 M-S ict Se tt . 3 . | ie 
pias remet-® one siiais ps eree & Gen Corp 5s w w_____- 1950 M-N ple ae V2 110 *. 109 110% 
mae 3. 1953 yr 4 ~< ts per 109 120 art & Adir ist gtd gold 4s_.._._. 1981 F-A saint °63 = -- | — = 
Adams Express coll tr gold 4s__--_194 [ ak + hy 89% 27 6842 89% Celan . ~ vs -- 
els teak ae at 20 oat 72 ‘ 1035 - __ 103-1045 Suisear tone 8 CNG mc nrsenern sane J-J 105% 105% 105% 40 103% 106 
10-year deb 4%s stamped. __----1946 P-A Pre 103% 103% 3 100%2 103% ACent Branch UP ey old 4... | —_ J-J -- 62 62. 1 53 68 2 
- Alabama Great Southern 3145. .~ 1967 M_N uae = ate — tCer‘ral of Georgia ee 4s__._1948 J-D ae 104 104 1 101% 104 
abama Power z " ° . 
Albany Perfor Wrap Pap 6s.------1948 4:0 tos 102 14 107% 110, $Consol gold S5_-—-— ~~ “is oy 2k 3 geen. ee 
s with wa r 4 ie v4 102% - 44% * 2 
aibsny & Susquehanna RR 38-1945 4-124 1028 - 88% 100% eRet Kaen Sis ores Bagge ag om ts 10% 188s 
3'%s registered_.-_-___-_--_.--- 4-0 - 102% 102% 1 101 102% AChatt Div pur -money gold 4s_. 9 4-O 11 11 11% 38 11 1642 
Allegheny Corp 3¥%s sec conv a 1984 A-O 05 aa = 100% 10) AMobile Div 1st gold fs oor SAsateee J-D ~~ 49 49% $ 49 56 
Aikchany be West im o84 45.2... i0ve eA 105 104% 105% 90 103% 106% Central Illinvis Light 3%s___--_-- o ond = *__. 29% A 23 «(34% 
Allied Stores Corp 4%s debs__----1951 P-A 7 sate ioe ee a tACent New Eng 1st gtd 45-77-1961 rae ag "92% "93° gz “Bu oe 
Ang Borage Riv‘ass Sento agg 8a Tat esi es iat eB BS 
on 5 tenon t eee ae M-N 104% 104% 104% 2 103 105% AGeneral 4s aa a = So ae 72 28 3% 
oe CD ie An ok ee ee oil TE es a; Bei ce ae = bby 30% 
Betoapeacpenguige ge eg Men SIESTA KS Central Pact Introd god 43-300 Ba gig oat oss 10. 06 
Set twke © fies Gs orice A-ac197s MEN 10474 1044 105 Se Gueranteed gold Se. .-------1800.. .. So re 96% 108% 
AAngilo-Chilean Nitrate deb ~~" 1967 112% 112 112'2 6 107 114% $ACentral RR & B nki ae A eee 1966 P-A 835 83 87%, A 15 74 97 
Ann Arbor ist gold 4s__--____----1995 ou = be : > Certam-teed Prod 5s A ae “1940 wo 101 PYRE + eat = tg 
Ark & Memphis Ry Bdge & Term 551964 M*S eo oe =~" ate tee Pig ii i rea ted wabadlee ip 0 +. ae 
Armo 2 -~ —_—- a Sa 
we?) fA eee eee General gold 4%5.-~ 1992 
Te tacos Gieentures...... 1978 40 <= 105% 105% 10 105% 106% Ref & impt mtge 3%s D “1996 M-S it 138% 138% 3 132% 139 
eee eS 113% 113% 114 51 112% 115% Ref & impt M3%s series B--t90e «Pea «©0100 = 3814 108% « re 
(ers | ne 1995 A-O 124% 124% 125 1187; Potts Creek Br 1st 4s_-—--______ 1946 J-J oe a ’ bet 
Adjustment gold 4s__-..-----1995 Nov 2 ©112% 115 eo) jae er R & A Div 1st cons gold 4s__-_- 1989 J-J3 = “18 wes — ae 
nae nae eb ~- — 112% 112% 112% 13. 106% 113 Sa@htinas te Aiten BIN’ oat 4 eae — ov =a +122 %a “is ra 120 12i% 
Conv. 43 of 1905 A NES AE —. <2 111% 111% 1 109% 111% Chicago Burlington & nek. 4-0 25 24% 26% 399 21% 
Conv gold 4s or -aaee 1960 J-D r 111% 111% 1 1092 111% Illinois division 342s_ é 1949 
Trans-Con Short L ist 4s..-----1958 J-J ae oe i) 7 oe 3%s registered_______--__-__ i490 wn ite if: “Se iaeee 
gition 2 erie geg Seon gtme pT] eae 25 ik ee 8 ee 
ist mortgage 3%s----------_--- nm ; Genera! 4s__~. eae wes =o o- ee -- 105% 
Atlantic Coast, ib cone 4s____July 1952 MS 102 — ea > ane 107% lst & ref 4's series B__-----~~-- 1977 ran rath os Se re a 110% 
| General unified 4%s A--------- 1964 J-D 84% 84 - : = 69 90% 104 i ist & ref 5s series A_._- --...- 1971 F-A 109 4: 106" 1092 57 84% 110% 
\ © Re er 1 2) on M-N 10546 105% 105% 39 893, 10514 ear age gh ol baht 7 eoeteer a fel | te 
Called (Nov 1, 1944)_------------ pis 105.” 3; " 2 en mtge inc (conv)--------- 1997 , ; 
wie amine ieee 2 3008) —--—— aes SG 05% 105i! 105% 13 1054) 105. Chicago & Erie 1st gold 5s_------- i982 MN pale reds 72°: a oe 
aieeeand mortgage 48_—--------—- 1948 J-J he ie - lt ba = nated val Reg series A---1988 = J-J B14. 81% 83% 35 76% tte 
' ntic Refining 3s 1953 ; . < /2 en inc mtge 4%s_____-_-_----- ae ™ an 
ies 163 103 103 1 103 105% tChicago Ind & Louisvilie Ry—— — se + = es x hin; «FO 
ARefunding 6s ser A__----~----- 1947 JI-J / 
B Refunding gold 5s series B_._1947 J-J x aa i in 47% 7% 
Baltimore & Ohio RR— ois & gen 60 series A 4 a ne 63. 64% 2 «6454 
st mtge gold 4s__-_._ 5 B Benn - re 
bes setae 008 60-18. 80 87% 85% 88 116 70% 92 Bist & gen 6s series Bol. May i906 = 33 - ie io” ie Ge 
' lst t mtge gold (int at 4% , nieend Milwaukee & ae San I-35 100 “sq 100% 100% 12 87 ion 
due_---—-- A-O 90 89 =: 903 ; ' % ay 
, neh genset Aad wie 7 (neon || ec $2 8, ee ee 
‘ Ref & a be ee ae J-D 49%4 48% 51% 237 41%, 59% 4Gen 4%s series C Be. May 1 1989 33 oe sae tay is oe oe 
gen a Go AGen 4% <A aa 81% 80% 84 137 76% 89% 
ne a aniteer D (et ab 1% te — 6+) 54% 534% 56% 94 46% 64% Agen 438 series FoawzMay 11969 © 3-3 ;: 2a oa sl. th eee 
ef & gen ser D (int at 1% to ‘ schie Milw St Paul & Pac RR— wg 2 a, 0. ee 
Ref & gen ser F (int ai 1% to . OY 5 ARMM. 2 A Ss preg et Ey eae 1975 BA 52% 51 55% =—«1.258 45k OAM 
nv adjustment Ss___._J ) } "946 
EPS oe ie eso as hata tay | calpain aga tats aoe 
anenaban tn anaman an an comm = ™ Y, /g \, 1 
etwaaaa ie TA Be Bom ee | Baie ot ieee dete FRO ae OS 
anal - 3 2 - y 1 
8’west Div ist M (int at 342% = 60% 83 89 04 84% Des Plaines Valley Div 4s___-.-1969 J-J " 0163 ° 105% —— 103 Pty 
to Jan 1 1947) due..------- 1950 5-3 65% 65%, “eat iis 57 16 Sioux City & Pacific Div 4s_...1969 J-J RY *103 104 Se. 103% 104 
Toledo Cin Div ref 4s A_-.------ 1959 J-J 80. 797, 8254 563; a ape Railways 1st 5s stpd oz 
Bangor & Aroostook RR— 534 4 ” . 25% part paid_---_-______ -_. --1927 F-A e. 7 871 16 64 ~—s«81 
4s stamped PRR Sra: 1951 J-J 82 81% 82 23 13% 89 General 4s" ------------------ 1988 J-J 68% 66% 70% 169 61% 15% 
ACertificates of deposit._.__---_- eqenap 672 6742 67% 1 6742 15 
Beech Creek Extension 1st 3%s_-..1951  4-O 00% 302 een came = §6-£C 39% 38% 41% 822 36% 46% 
Bell Telephone of Pa 5s series C___1960 A-O Pe 1301 y “3 28 y as, eee sooo =< i = “% 47% ed = 28 
Beneficial Indus I 2%s_ 1950 3-D pg 130% 3 128 130% ; AConv gold 4%s 1960 M-N I, 8% 124 4, 13% 
2%s debentures_...___-_____--- A-O 2- (3Ot - 108 Me 10 100% 101% Chicago St L & New Orleans Sa__--1961 J-D ag 295-96 ~ 90% 100 
Beth Steel 34s conv debs i952 A-O eas ae ee Gold dies J-D ee 8 ORS 
emma 1 103% 103% 31 103% 106% Memphis Div ist gold 4s__-__-- isi 3D ‘ie ae -< 
Consol mtge 3%s series P1959 J-J 106% 106% 1064 105 82% 82%. 82% 2. Se 
) 2 9 Ye 107 Chic T H & Southeastern ist 5s_.-1960 d-D y, 4 1 72 
poo mtge Faye oa ----- 1960 F-A =. *103 103% 101% 104 Income guaranteed 5s Dec 1 1960 u-8 oa 3 + Shae Be oe% 4 
‘onsol. m s series H_._--- - > Goat, 108% 4 28=Cti(‘(i“‘i‘éwt!|!# «Certificates Of deposit. 
= 1965 F-A a 105% 105% 3 104% 106% ACertificates of deposit__._.__._._ ai a hag. — 4 
For footnotes see page 1100. 
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- YORK BON 
New York Stock , oe Frid RANGE FOR WEEK ENDING D RECORD 
‘ Interest “hast “or Friday's camisetas 
er ay’ 
| | Cuteage Unie iod Sale Price Bid & ye bal Bonds Range Since 
Ist mtge 3% 78 Low H Sold January 1 Mew York piock © 
Ist mtge 3% . series B_-------—- 1963 ” NoQ. Low H ork Steck Exchange Frid 
Chie & West a 3 ------- 1963 ye 168% 10834 108 igh Ratenest pare f — Range 
Ist $.--- ‘ . + 108%: - MS eriod _ or Friday’ 
Ph. Se ref Sis secies D..------— 1952 J-J a 10442 105 Va i 10854 ° 110% AGreen Bay & West deb Sale Price Bid - yo Ss Bonds Ra : 
ilds Co deb ~--1962 108 081 ‘aoe 102? 4Debentu ctfs A sked nge Sin 
$a Debenture a 5s------------- 1943 = ts 108 *2 66 = . a Gulf soousanne a teen seer Feb Low High Seta January - 
taChoctaw Ok we wn 195 5% 105% > nie 9 G - ie 4s seri em et Feb *69 No. 
& Gulf  pegegies 57 A-O 17V%4 78} 1 104%4 1 en mtge inc 5s : ies B__._197 . Low Hi 
Cc cons 5 4 718% 4% 108 c 58 series 5 ¢ _ a igh 
oo, ee a — | = 76 79% 7 2 Sf Gulf & Ship-Islena | edmne emamnar ig Sa a Mean” - 8 8% 
Cin . gon i 2 IE ¥-A — ‘ 382 6B%2 » B B2Y, erm M 5 ~ a1 13 . 17 
ee ae Ons t Bist =P sae. . See ae 1 59% 72 Gulf States Util 3% series Duz21960 0M] es 2 |(COe ee 
Cleve Cin F ov 34s series E__----1969 &-N 4 110% 110% xe OE ne ea ae 1968 M-N *97! el iarden 
sre Oi'chie #8 ins By copier do HE , eo re 
Gen ts__.----------- pow at sind 6% 111 H « /2 8 
eee tas. eae” a 100! -- il 112% Hocking Valley Ry 1st 4% H 1 110 111% 
i Wee & MD series E.------- — to 1 (100 100% 10 iat 5 eee car Higa Pg — 7 1999 3g 
st L Div ist Div ist OR acacia 1991 J-J cae ase, 8 ' os = Mouston O8 4's éabe- gold 5s___1937 — 137! 
Cleveland Elec mm tr gold at E 1990 J-J . 5754 TO%e 188 87% 110% Hudson oal ist s f 5s “seri Ce pas 1954 rel rt ig 137% 5 
Cleveland & Pi OS) ae 1970 M-N 951 66% 664 Zs 5350 B12 Hudso Co Gas ist gold eg A___1962 -N : t 3 93 - 13034 138 
Series C 3% ttsburgh RR— iJ ee Se a 53% 77 ee Seaman te Re I 70 04%2 104%2 ,. 2 
Series D Siks “ -n------nnnnn 1948 M-N 4 108% 106% 10 sank ae income 5s__ Ss ey oy oaante RS 254 = 105% 
SE Ee -e o 14 a) ----------fFe “ ea 6 17! ’ " 
| ) gmp ey Re gece - ie we es 7 — oa . -— 4116 117% 
is oneee ap ot Se series B_-------1981 F-A -- %108% -- . 107 107 Hlinot 27% 27% 27% one 55% 7234 
| Cleve Un ine 1st gtd 4%4s-----1961 J-J . “10742 - : 107% 107% ilinois Bell Telep 2%s I 60 27.343 
| areata ee 23g ie = a nots Cental Rares fet A108 : 
ol femaecaecamate A-O ; 07 107 - 06%4 107 ae -J més 
ean sf Sy pine ft Si Rama 1973 A-O 103° 102 103 16 95 107% oe.) 195 102% 10224 102%4 
| River Ry ist gtd 4s_-_------- 197 yo 1004+2 100: 11 92%, Extended ist cold 244. 1 gel 23 . 
a Fuel & Iron 5s Soong — 7D O47, 9834 95% 86 ea 101% Ist gold st gold 3¥es_-——————— ist J-J 102% 508% 208% 
eS “ jean 4 De aed 9 Ain eam emeeeT — 
| ee (ste gouthern Ry “nm 48 10134 = 18% 9844 Leaner es pring ra ea isi ae *100 : 7. 
(stamped modified )_- #9434 95% - 102 102 ‘funding 42__ et BE M-8 “100 97% 97% 
Columbia G & E i t.._..soowr 1980 M 4 83 . Purchas a 1952 A-O 70 on : 9 4 
Debenture 5s- eb Ss------ May 195z a 55% 54 2% 96 ye are — 1955 M-N 16 15 15 ~ ios 97 
| Columbus & H 7 lek enti ocd Gone 1961 J 1043, 104! 56 127 52 - Refundi trust gold 4s____.____ 1952 J 76 74) lle 141 ae 
| Columbus & Sou se ons oe Soe a0 ios, 10844 108% 27 403-108 Refunding s_———~----——------—- 1953 MLN Lal . Se 
Col Ds cial - 2 Se 2 Ps 4 ae ees 1955 é 751; m 72 @ 843 
|: cen wae © eae oo eae >. aoe” Cairo Bridge gold 4s_——--7---—- 1966 FA sa” take o ahs : 
lst m n Co— = = 2 110% 4 109 “Ain ie theta aa 1950 7 6154 8242 - 2 $83 
i yy Ame 2 a. = 1144 Cte = ry oe + i a & aot Se ae a-D — 163% By. ers 90 
Conn Ry & L 1st & ref 4%8_------ 1958 ’ r sad Ya Div Ast . s_19 ‘ 00 a 2 717 
oo Ay ee oy 112M 11242 113% 5 105% 111 “suse Term Se gon B00 PA a fi :s Gm 
Conso 3/48 RRND “ :: Sane 3% 97 ohh y a : on a ae “ 89 "2 10 : 4 92 
Poe weep Boe 3448 8. f. debs 1983 Ants es = itt ih Springtialé Div ist gold 3%4s____ 1381 ov at 71% : 72 91 
3's por od name of New York— J-J : aiae 106% ' a Va 114% ll Cent ai ‘y~ ist gold 3 ¥es.--_1951 Wr 77} 73 «73 59% 16! 
33 a 948 8 104 9 adr ? : n Chic -————— } desi e772 80! 5 7 fo 
| oie ) ee tree -on----------- = pros +3 103% 103! ms 101% 104 — lst ref 5s vk Dd o— _ P-A 95% . 10 6742 ante 
| Cunuetidates Oil a ae iy 2. “tig 108% 29 «=: 102% 105% ind 1m ret 4%s series  ramtee comes 1983 <2 95% 96 + = a 
onsol Ry non-con Sy aia J-D 106 re 7 1025, 10% AlInd & L lst gold FS pe aa a 3 J-D 68% 66% 7 ad 
! ADebenture 4s v deb 4s____1954 J 104 1% 10 4 106 ‘2 14 it try 08 Indians ouisville ist gtd 4s... 1950 - 63 1 2 7015 306 
i. Se oe; - s/2 4%, 1047 ad 05°%4 109! ianapolis ‘Uni st gtd 4s_ J-J 61% 65! 6 574 ; 
ae 46._....---2oe-o2 1955 J 47 — 8 9 214 4 Inla 4 nion Ry 33 —- | & ID 4 153 Va T8V4 
| Consumers aes J-J “ 46 47 "2 a 103%2 105! nd Steel ist y 3%s ser B J-J 104 105! 53 5234 7 
—_.  ... 1956 J-J 47 47 it 24 45% vn tAInter-G mtge 3s seri 1986 y-8 64 > bow - 
ist mtge 3%2s 47 > ee Bh Py Pie sg fe A ne Rg es F__1961 : , 64 = 98% 104% 
1s g$-----------==---~- 47 47 - 5¥_ 59 djustment 6 68 series A_ A-O 111 2 44 
oe ene erage etait _— =. Os a p ; 46% 58 rt ae Meee ine2 ~ = eo : 110% 111 
cist, mise, Bhe8-2- pace tone eto’ 1966 M-N 109% 109%¢ 106: 109% : -Aist gold $8 series C-———--_-- 1956 rae $1, 8% 56% = 41 seem 188% 
| o 2%s 5 f deb pia, erp atts: M-N *108 1 c 2 109'4 112 : nternat # ydro El deb 6s a J-J 7 4G ¥ 4 148 ‘2 5% 
Crucible Steel 3% tera spelen 1950 A il #11 4 109 Z 1074 2 Ref si Paper 5s serie =< _1944 ‘% 47 5¥4 50 59 16% 243% 
faCube Northern Rj f debs_—.---- 1955 = ae 07% 109% mre, sink fund 6s os A & B17 8 Jd. 47 4612 48% 435% 57! 
rn Ry lst 5%: J-D 101% 1017 108% 111% nt Rys Ce series A. J-J 36 "4 66 ¢ 51 43% 571, 
} ADeposit receipt  _ ——— 1942 J-D 10 4 1 2 ig nt Amer ls 5 A. 1955 103! 69 4g 57} 
Boas - 2! 55 101% 103¥ Ist en st 5s B M-8 J3 *2 103 105 5 /4 
| Cuba RR ist my 7 ana oo) 4 102% 11 sng v4 I & ref 6%%s nancies 1087 2 104% - 6 693 
old_ - pees ‘ 50% 951% nt Te “ Se > 8 10 a 35 1 
| atige serie apreciated 4%, 44 45% 1 46 62 t Telep & Teleg deb goid 445-1953 FA “101% 7 105. 108% 
s ceries A extended to_----1046 — _ *72 ” 15 2834 54% tAlowa Ce A ae ---1952 ; oe 1021, 102! P 97% 8 8 
| _—— receipts matens 1946 3-D 56 BT 5314 3% nt Ry Ist & ref 4s_____ ry F-A ae% 88 4 91 ; : 100% 103 
| series B extended to..-----1948 #59 1/ : 2 41 ee el ae eee et 51 90 ae 3 wy a 
| ed ean 59 \ M- 897 92 8 , 
! cent pase coos * ger ees lela = aah, 4412 61 (O8is " ‘4% im! en wee 
| ublishing Co 36 deb__-----1988 A-o rs ; ae James Frankl & Cl J ‘ 3° 3% 
j anal o - 5 45! : — Pan Jone pe , ear 1; - 
| a 102% 102% 10 «=| 40 5:2 s & Laughlin Steel rte serene 1959 J-D 
5 100 102% cite cece 1961 J-J can 4 78 
| Dayton P & L D 0212 102! a. 52 = 
; lst mt 242 103%4 ae 58% 83): 
Dayton ge 3s_---.-- 1 Ka 27 2 
(ong Reed 3%8 series B__ rh J-J rome Mich ist gtd gold K 9554 103% 
ar fawer os Se extonsed--- 1083 a4 =. Pi Fig 107% 8 105%% SAnetundiog td Scott & eee A-O 
nver & Rio Gr i 1973 - 92! va - is 5% 108 ‘suaenn ee y— *100'2 
§Alst c ande RR— A-O =e 91% 925 oe 103%2 103% Kansas Ci tes of deposit________ 1936 a ... St ie ‘ 
iacontol gold 45 ~----------- 1936 JoJ * 106% 106% ". oante 9944 Pet (4° -= ee Ry iat Se 23080 — 8312 83 84! 98% 100% 
| enver & Rio Grande Western Rl m ‘ ¥ 5% 10642 ans : tL 5s_----_-- nye - % 4 53 2 
py od Ay age Grande Western oat “ 51% 53% . Kansas City Term 1st 4s_--— Apri950 3-9. s4% «83 ; i 
ap Atuented SS 1955 P-A 7 54% 54% 2 55% Kentucky Pog eet my ier aoe ee J-J a3 Tp ot 102 I 3, Sins 
ia a tes Ba gevies B____-.._2090 F- 4M ' 56% Stamped --.----_- 4\g5__~~7196 J-J 5% 10542 105% 93 72% “ 
Des Plaines Valley —" SET: BA: 1978 4.0 334 > Ea > 30 4 Plain a J-J 118% 1185, 23 «105% Ba, 
See Chic & N’weste: 46) 2 3% 5 4%, 8 s4a: uaa. 1 I-3 *60 . 2 114%, & 
Detroit Edison agentes Ry. . 46 48 ‘s aa 612° Kings , neoraee ‘Ana tee 1961 J-J 100 My > - aan 119 
Gen & ref mt series Sse 1965 0%, 50 ‘ Kings Cc Ly 1L &P 6s eS 1961 J-J #100 3 bog 69 
Gen ge 3%s series G_—- A-O gs Co Lighting 1st 5s__---___ 1997 ° ' 91% 102 
cunselh & Senacines 32 ‘series Gu--1968 © MS 10109, 109” wonnies ae teh epaimne 1954S. “174 = ee 
ASecond gold Be 3 See gold 4s 1995 pe “a aie 109 6 fl 111% Kresge Foundatio tge 3%s_____ pty J-J *108 % << ann Bn si 
Detroit Term & Tun 1995 J -- aie: Be a $Aletenes & Pelle cla x M-8 — *205% - “> (407% ioBse 
Dow Chemical nel 4s_.----1961 -D -- 80 , 04% 107 Toll 5s ctfs__._____ 1950 M-S 107% 107% 107 Y2 108% 
Dul Miss & al deb 2¥%48—-——---—-—- — was ge i a 1959 M-S °.- oan saeee oo a 
¢$ADul Sou nge Ry 3%4s__- - @ 106% 107% . 8 34 -- ‘ 4 10 > 
eos adlegy Fe epee ggg Ea a | 6? -. 1025 102% 14 98% 107% site ; 5 BM 10 102% 105% 
M 3%s_--— J-J a7 107% 107% 5 102 163 clede Gas Ligh L : 3% 5% 
--1965 J-3 41 41 2 10 106 ¥ Coll & t extd 5s 
j pa tS 107% 43%. 1l 041, 10873 Coll & ref 5'es series C..__.... 1945 A-O 
| Ye, 108 24% 46% Lak ref 5%s series D_._____- 1953 100 
/ 39 107 111 ce & Mich Sou wold 33 Sue Gre 1960 on aa 100 15 
East M s registered_ Yes____1997 -A 10 ¢ 100% 99 100% 
East A Va = oe lst 4s..__.1948 E <a Nitrate Co Ltd__ 1997 4 of = 100 = on% 100". 
Ed Ei Ill (N¥) ist co iv 1st 5s_-..1956 4-0 5s ; Lehigh ——- income reg_- - *100 105% 28 pd. 100 
1) Flein Jone & East ans gold 58_---1995 a. : a ie 105! a gE RS an: 2 Sc 85% 100” 
oliet & East Ry 3%s....._- 1950 * ys 114 3 V2 OTY, Lehi und 4s s sean J ~~ fa 
El Paso & S W st Ry 3%4s 1970 J-D -- %150% 3° te a gh & New E eries C__--195 “J 105! 3. 54's 
‘El Paso & 8 W ist $s------------- . Se 4 Le ng RR 4 cs 05 1 2 13 
' 5s stamped ist 5s 1965 M-S 1065 *102% 102% -- 148% 150% —— & N Y Ist gtd ory ------- 1965 oe 104 “ + + ta 105 "2 7 49 67 
Empire Gas & Fuel 3% _—. 38 2) eo” - ih 1% are ee ears ais es ~ . a 7: ee 
_ Erie Railroad Co— @8---------- 1962 me am 94% 96 106 106% 5 ref sink fund 5s_-_ 2993, 100 &s 7 104% 
4 ist cons M 4s serie J-J , eae 20 82% 100% Sat 4 = le ea tier 1954 F-A 4 100 100% 104 
| Smee Sama “tea 303 <4 0818 Sy mete aad Sioa S034 —- 99% 
as wine 8%... 2015 «JI 106 tees a M4 003% Set 4 cat-ains i wenn see * Oh 3 se% 35% = ii 
------1971 M-S 13% «7394 TT 42 1017 5s_ st und 5s-- hee : 85 BS 2 = 84 
- 4 77 3 017e 106% : Leh V Ee 1974 F- - 84 1 ~ 2 95%. 
7. Se ae . Sy ee ishign Watley WX 4 gid 5s___-__ ah . ~— “B1% 83 7 
’ -~ 4 ae 0 Y-aike ‘ext... 954 er as Ya 85" 
ene Ze & F pen Lehigh Valley — 7 ae 60 eh = ee ae “ 
1 ow coed op yl. dimalmae 4s stamped m J-J 68 0 61% 65 83 
| faPlorids Cent & Peninsular 1, ae 4s paeeee Sapetint—_—--+2- 0 68 69% 34 56 + 68% 
| $Florida East SS Appinenlas ge-c-toee M-N -- 103% 104 — imam: sanaiina ne 2003 u-N H% «30% +353 64% 8042 
4ist & ref 5s series on teh SRE 1959 ade we 103% 103% 12 102 104% ’ Tye s registered________-_----_ 2063 MN oe 321, oars 112 33 
ACertificate ---------- J-D a3 130 130 5 102 1 Leh amped modified 2003 3834 2 32%2 1 445% 
Food Machinery eo — 46 *99%4 100 toy 33 Lehigh Valley Terminal ®. 2003 M-N «ty 73 32% 43% 
Francisco rp 3s debs... 1956 46) ‘ ' x & Ea i Ry ex > 44 *32'2 36 ; 363 
Sugar coll t oe ct i956 -—- 6% 8. 50 = 98% 100% Liggett mates lst 50-yr 5s ~ 5s_1951 A-0 44% 42% 45% 3x a 48%. 
6s. J-D 443 31 42¥, 4 i Myers Toba gtd____1965 J 5% 46 
: --~~--1956 M-N we *103% 492 5 42° 59% aned debenture cco 7s...—— 1944 or ake Pp 672 _ 42% 57 5 
ai 102 102 -- 103 56% ttle Miamt gen 4s se 1951 -O 7 : 7 i 64% 78 
2 10312 Long Dock Co ries A F-A z 123% 127! 
2 97% 1024 Long Is 3%s ext to__---___- 1962. M- -- 120 1204 oot. ae +1 
‘ Vg iia N 120 0053 104? 
Elee of Berg Co G ng Idland mniticd 4s “7771950 4-0 : Aa -, = ; 
Steel Cast cons 5s_ ranteed ref gold 1949 eas wea Y: 2 122%, 
aieces ee St ---1949 J-D Pe Sy, asses a a “ae 
Stueree & Ale By Ss____Oc ---1949 0 J-J 2 rillard (P) Co deb — =e: = a =i Ae 
Goodrich (B k Nor ist ext —— © ie 33 ae ential 3s debentures EE "1951 M-S te 105%4 106% - 103% 106 
Grays Point ) Rees 1934 J-] 26% v4 104%% 3 — = teutinen ee Ack is ae antes A. 1963 F-A F 106% 106% 104 1062 
Great tang ae a 1956 3-D re 9 284 4 101% 105 Louisville Gas & Loo Ss series A__.1960 A-O 1033 119 120 5 104 106'. 
General Stas. 4%s series A_____ 1947 J-D x 106 Ye 68%2 = +, o22% 32 pe & Jeff Bridge Ae 3%8__------ 1966 J-J 101'. 1032 103%4 37 118% 120%. 
(neg gpa -----1961 J-J eo 12 43) C7 | uisville & Nashvill etd 4s_----- 1045 =s * ‘fae een * 30 7 see 
General eRe reemaammee 1952 cM 2% _- 104%4 107% lst & ref 5 e RR-— m-S ¢ 106% 106% 93%4 103 
4125 series 1S J-J 10552 1055 -< 10114 ist s series B : -— *101 10 10: 
General 44s ser 5 a 44 116 Ye pee die ia < . doase aaaie oe ep > ag series C ap RO =. 40 ook =a sf 3011024 
Gene mtge 4s series G_..~ / 12 ; /2 anti TS A 2 106! : 2 
Gen m e 4s series --1977 a ao 2 111% 119% ist & ref 3 | Se 2003 -O 1052 2 106! 
ao ie oe ane C.___..2988 yt | ee > a ae sp 1241 etc — <2 — 10534 106% 
mtge 3%48 series 1________- li 103° 40234 10354 40-98% 110 nthe Series B ext. ------1960 3 108 «106 106 29 80% 10634 
ae 1015 y 8 @ 110% ucah & ies B ext_----__ 1 : 1 1062 
footnotes see pa oad 101% 101% 101% 120 102% 106% og eee eg oo cppepenmenaeeas oo A ng 10335 54 94% 1061: 
ge 1100. s 105 105 83 1015 ‘ Mob 2d gold 3s F-A 4 106) 6 : 
% 82 Ye 103% & Montg 1 -——~--—~-1980 & «es ve 106% 102% 104% 
91 105% South Ry st gold 4'%s M-S - 103 ¥e 14 10616 107°. 
Atl K joint monon 4s_.____. 1945 M-S -- 298% 1 ym" 103 8 0774 
am i in ite as... 1952 £a5 Ps 2 100 1044, 
aie ee. Ss aan 
oo 106 -< 103. 104 
ae £412% __ 5 101% 10612 
-- 112 113 
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1099 
RANGE FOR WEEK ENDING SEPTEMBER 8 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High Low Hich No. Low High 
N Y Telephone 3%s series B.. 1967 J-J 10834 10853 109 3 108 = 1i1 
M t§4N Y¥ West & Bost 1st #'as_-—-1946 JJ 21! 20% 22% 72 18% 31 
i ‘e - > i 

nw Gen, Sige tice poner AIR Dog gry, op 2 90% 99 Nia Lock & Ont foe Wi Ssaees MS “2 toss ito * (30886 200% 
Gen mtge 445 series A_____- ~~ 1960 J-D 58% 57% 59 42 52. 71% Noriolk Southern Ry Co— 

Manati Sugar 4s sink fund__Feb 1 1957 M-N 76% 78 4 685g 83 lst mtge 415 ee 1998 Jes 83% 831% 2 82% 89% 

6 Manila Elec RR & Lt sf 5s--—-__1953 M-S 60% -- -- 4Gen mtge 5s cony I BE 2014 A-O 35 34% 363, 45 34% 4734 

Maren agR® (Southern Lines) 45 1959 M-N 2% a fSANorfolk Southern RR 5s A---1961 #20 °345, 4048 

ee cweem Shovel s f ds______ 1947 4-0 101% 101 102% Norfolk & Western Ry 1st gold 4s_1996 O-A 132 132% 9 129 133% 
Stamped _____ Fo nam cee ances 4-0 on 10244 10142 102% North Central gen & ref 53_____ 1974 M-8 O988 i 125 129 

Market Street Railway— glee Gen & ref 4%4s series A__.. ~~~ 1974 M-S 121 Ea. 116 121% 
(Stampea mod) Ont pS----- -----1945 Q-A - 100 96% 100% Northern Pacific Ry prior lien 4s__1997 Q-s 101% 101% 102 77 925% 103% 

McCrory Stores deb 3 4--~-~--__.. 1955 4-O 10312 104 ; 10442 106 ; > Semleenne 5 ae 1997 Q-/ 97% 97%, 97% 7 8842 9855 

Metros ai, ist 4% series D___-~~ 1968 M-8 109% 1095, 1 109% 111% Gen lien ry & ld gold 3s___Jan 2047 Gur 63 6242 645, 169 «53 70% 

Metrop Wat Sew & Drain 5'4s...._1950 4-O 100 100 100% 12 92 10042 3s registered... 2047 Q-A 62. 62 } 51 66 

T$4 Met West Side El (Chic) 4s__1938 F-A 15% 153, 5 1534 193, Ref & impt 414s series A__._. 2047 J-J 70% 6914 73% 117 61% 84 

Mphigen Central— Ref & impt 6s series B______-~~ 2067 935% 9334 95% 399 80% 98% 
Jack Lans & Sag 3%a_.... 1951 M-S 99 100% 95 97 ‘ Ref & impt 5s aries C.. 2047 J-J 76' 76% 793% 37 67% 88 
1st gold 3% 8 -____ ne oem 1952 M-N 103% 104 102% 105% Ref & impt 5s series D____._~~~ 2047 J-J 772 7644 80% 49 67% 8g 
Ret & impt 4%s series G_______ 1979 J-J 895% w3 94 Northern States Power Co__ 

Michigan Cons Gas 1st mtige 342s_1969 M-S 108 14 10844 10814 25 10642 1081 (Minn) Ist & ref mtge 34%s_____ 1967 F-A a 1085% 10854 5 108 110% 

Ht ag gh “ J e- ext relia teen 4-0 “60 65 a 55 aa, Jst mtge 2%6-_-.-.... 1974 F-A *10034 1013, “a 100% 101% 

+S4Milw & Northern St ext 44es__ J-D 101 106 97 I3 42 is . METER ¥ sere ot 1 103% 1124 
A$Consol ext 4%s__.._-- 1939 J-D 81% 814% 8214 12 75% 903, (Wise) 1st mtge 3's 1964 M-S - 111% _. ot 110%@ 112% 

+Minneapolis & St Louis RR— 

Gist & ref gold 4s____ 1949 M-S 10% 10% 5 7™ 12 oO 

4Ref & ext 50-yr 5s Series A__.1962 Q-F #44, 5's 35¢ 542 +Ogdensburg & Lake Champlain Ry— 

‘Min St Paul & Sault Ste Marie nae $A 1st guaranteed 4s... 1948 J-J os 18% 20 26 1554 21% 
§Alst cons 4s Stamped________ 1938 J-J *49 4334 29% 47 2 Ohio Edison 1st WO Qa 1965 M-N me 10¢ 104 4 103% 106% 
$4 1st consol Ss-__-___________ 1938 J-J $3'2 47 30% 50 oe ie an 1967 M-S 106% 106% 106% 2 106% 108 
§A1st stamped 5s gtd as to int__193g J-J 4344 451% 9 29% 467% 2 eo 1972 J-J si 11110] 9 108% 111% 
@ ist & ref €s series A_________- 1946 J-J "6% 6% 2 7% Oklahoma Gas & Elec 3%45__.~~~ 1966 J-D > 108% 108% 5 104% 110% 
“ut & ref 5's series B____ 1978 J-J 8383 1 13% 83 Ontario Transmission 1st 5s_.~~~ 1945 M-N 1027 102% 1 102% 104 

¢4Missouri-Illinois RR 1st 5s... ~~ 1959 J-J *1013%% f 100 105 Oregon RR & Nav con gold 4s____1946 J-D 10442 104% 10414 1 104 105% 

Mo Kansas & Texas 1st 4s________ 1990 J-D 64 6242 66% 186 96% 71% Ore Short Line 1st cons gold 5s__.1946 J-J 106% 106% 107 13 1064e 108% 

Missouri-Kansas-Texas RR— Guaranteed stpd cons 5s_____ ~~ 1946 J-J *106% 107 --' 106% 1081, 
Frior lien 5s series A_______ —--1962 J-J ‘ie 70 71% 346 64'2 75 Oregon-Wash RR & Nay 4s___~~~ 1961 J-J 105%  1055% 105% 11 = 10554 110% 
40-year 4s series B__..______ 1962 J-J 58 58 5814 18 53%4 64% 

Prior lien 4'%s series D__..___~ 1978 J-J 65 65 65\%4 84 57 69% P 

4Cum adjust 5s series A_._Jan 1967 4-O 4414 4444 4714 65 36 5736 
tMissouri Pacific RR Co— ~ 

A ist & ret Ss series A_______ ism 3% B2Ye 65% gs 56% 72% Pacific Sas & B) 257 sed, S$------1040 ae ee 107% 190%, 

4General 45_____ are. a 1973 8 24's 24. 26" 539 22 Ye 30 Is. & ref mtge 3%s series —s | J-D 10934 10934 110 13 1095 111% 

a iee a wt Be sation P_ soTT =o 63% 61% 65% 406 mo a3 , Ist & ref mtge 34s series SRY 1966 J-D 110% 110% 11 110. =6111% 

41st & ref 5s series sae M-N 63 61% 65% 126 56% 12% Ist & ref mtge 3s series y esac 1970 J-D 106 106%, 10 104% 106% 

Sony geld S%s_____ 7-7 1949 rr Fran > eae 85 O%e 13% 1st & ref M 3s series K._~~~7~~ 1971 = -p ; 106 1061, 22° 104% 106% 

41st & ref gold 5s series H__7_- 1980 oS a * 82. BAM 1 sate: Tam Pacific Tel & Tel 3¥as series B_---1966  ‘4-> 108% 1081, 5 108 110 

Cte & set Se series T______ see8 yy 63 61% 65% 356 56% 72% Ref mtge 3%s series C_.._ ~~~ 1966 = j-p : *10954 11012 108% 110% 
Moh’k & Malone ist gtd gold 4s___1991 M-S 66% 65 67% 17 60 73% Paducah & Ill ist s f gold 412s__~~1955 3-7 ~- *106 110 -- 106 106 
Monongahela Ry 3%s series B____1966 F-A ‘10634 a 10444 1061 Panhandle East P L Pease 1960 M-N oe *104 105% vo. 103 105% 
Monongahela W Penn Pub Sery— = a Paramount Broadway Corp_ 

Be awe 4 s_———— —: 108% 10842 S —- 208% 111% ist Ms f gold 3s loan etfs____1955 p-a "99°, 100 -- 855% 100 

6s debentures____________ omeensets 1965 “0 1112 112 5 111, 114% Paterson & Passaic G & E cons 5s_1949 M-3 a 11334 113% 1 113% 116% 
Montana Power 1st & ref 334s____1966 J-D 107%4 108 4 105% 109 Pennsyivania Co__ 
montreal Tramways 5s ext____~—~ 1ses ~~ eee ce - mnie eee Guaranteed 34s trust etfs D___1944 g-p - #10034 103% -- 100% 101% 
Morrell (John) & Co 3s aa 1958 M-N ; 101 101% 100 is 101 ‘4 Gtd 4s series E trust ser, 1953 M-N : 1104 1103, 3 108 1103, 
Morris & Essex Ist gtd 3%s______ 2000 J-D 54% 53 56 Ye 54 <o% 63% Pennsylvania Glass Sand 3'4s___~ 1966 J-D bee “104 at ae 105 1106 

Constr M 5S series A ——-_ 1955 er 61 60 62% 78 ie fa Pennsylvania Ohio & Detroit RR— 

Constr M 4%s series B_____-_ ~~ 1955 aa O98, ney, abe 133 ge Ist & ref 4%5 series B____.____ 1981 J-J ; 109% 109% 21 109% 109% 
Mountain States T & T 3%s______ 1968 7-0 109%4 109% 109% * 109 112% ist & ref 3%s ser D__________ 1968 J-J - *106% 108 Be 105% 10834 
Mutual Puel Gas 1st gtd 5s__--__~ 1908 ated 110% 110% 110% 2.” ae ee Penna Power & Light 3445... . ~~~ 1969s #F- 109% 109% 10934 9 108% 110% 

442s debentures_ 1974 F-A ain 109% 110 12 106%4 110 
Pernsylvania RR— 
N Censo! pe, 1948 M-N 108% = 108% 108% 39 108) 109% 

Nash Chatt & St L 4s series A____1978 P-A 90 90 90% 23 82 93 4s ster] stpd dollar_____ May 1 1948 M-N 108% 108% 10834 1 108 10934 

Nat Dairy Prod 3%s debs_____~ ~~ 1960 J-D 107 107 107% 11 = 105% 107% Gen mtge 3%s series C____ 1970 A-O 105 104% 105% # 43 98% 10714 

Nat Distillers Prod 3425 _~ 1949 M-S 103 102%% 104% 94 102%, 107%4 Cons sinking fund 4%s_______ 1960 F-A on! OGM 5. 121 125 
3’4s sinking fund debentures____ 1949 M-S 103 103 3 =: 10242 103% General 4%s series A______ 1965 J-D 1165%% 116% 116% 47 109 117% 

National Steel 1st mtge 3s___ ~~~ 1965 A-O 10442 = 104% 1045% 10 103% 105% General 5s series B_...________ 1968 J-D 124 123% 124 49 115% 124% 

*A Naugatuck RR Ist gold 4s_____ 1954 M-N *104% . 99%4 104% Debenture gold 4423. 1970 4-O 103% 103% 104 47 97 104% 

Newark Consol Gas cons 5S___.___1948 J-D *1135_ 114% t 11342 116 General 44s series __ Tea A-O 115% =. 11145% 11534 63 106 116% 

+4New England RR gtd 5s_______ 1945 J-J 915% 921, 24 84 =—6 95% Gen mtge 4%s series E_______ 1984 J-J 116 114% 116_ 37 10554 116% 
Oe See 08 1945 J-J 91% 92 36 B42 93% OO Sc 1952 A-O 103% 102% 103% 26 99%% 104% 

New Englend Tel & Tel 5s A______ 1952 J-D 116% 116% 4 114% 117% Peoples Gas L & C ref 5s___...~ 1947 M-S$ re aie. a 110% 112% 
ist gtd 4's series B___._-_____ 1961 M-N 125 125% 2 12242 126 Peoria & Eastern 4s ext________ 1960 A-O 72% 72% 21 55% 81 

N J Junction RR gtd 1st 4s_______ 1986 F-A i "87%, __ Puls 88 88 I Oi, ireociinincine eatin. Apr 1990 Apr 42% 42 44% 65 23% 53 

New Orleans Great Nor _ Sv bes 198% J-J 103% 103% 1 94% 103 4 Peoria & Pekin Union Ry 54%es____1974 P-A Jy *106 ea) ne 105% 107 

N O&NE list rei & imp 4%s_____ 1952 J-J 160%4 100%, 100%, 6 9312 102% Pere Marquette 1st series A 5s_-._1956 J-J 102% 102 102% 33 95%4 102% 

New Orleans Term Ist gtd 4s_____ 1953 J-J 105 105 105 14 96 105 gar ded, go, LMR RNR cm ts x 1956 J-J 953% 9514 96% 29 87% 96% 

tNew Orleans Texas & Mexico Ry— Ist gold 4%s series C_____.___ 1980 u-3 96 42 9542 97 200 82 97 
34Non-cum inc 5s series Pec scncts 1935 4-O aa 2 64% 3 62 75 Phelps Dodge conv 34s deb______ 1952 J-D a 10434 10434 2 103% 107 

ACectilicates of deposit__________ --- 75 2 61 70% Phila Balt & Wash ist gold 4s_— 
41st 5s series B_..... 1954 4-O a 7442 77% 14 71% 84 V2 General 5s series B_.-- 1974 F-A ae 131% 131% 1 131 132 
ACertificates of deposit.________ — 7% bes 72 8242 General gold 4%s series C_____ 1977 J-J ~~ “126% = am 123 12554 
Sig Series CO. 1956 F-A 76 76 77% 5 72 882% Philadelphia Co coll tr 4%qs______1961 J-J 108% 107%4 108% 16 105% 109 44 
4Certificates of deposit__________ nana Re ty 80 714% 81 Phila Electric 1st & ref i Se 1967 M-& 107% 106% 107% 22 106 % 111% 
Alst 442s series ar <=-=——-—-. 5 1956 F-A ; 75% :, a 7. ist & ref “5 lp hey oe oviaiad 1971 J-D ies *102'% 103 has 101% 104 
ACertificates of deposit__________ — : fe /2 Philadelphia & Rea ng Coal— . 
41st 5%s series A... 1954 4-O 78% 78% 8034 49 73% 87 ? Aref og Ae ERS 1973 J- 64 63%" 65% 160 38 Ye 72% 
“Certificates of deposit_______ enema omen 7634 7634. 76% 1 4 85% ant 60 66... 1949 M-S 27% 27 2834 123 17% ‘ 

Newport & Cincinnati Bridge Co— Philip Morris Ltd deb 3s__________ 1962 M-N ~~ $104 % 104% ~~ 104% 105% 
General gtd 44%s__...0 1945 J-J pat *100 a o- pee sow, aa ea 1963 M-§ ba 104 105% nee 104% 10614 

N Y Central RR 4s series A. _ 1998 F-A 681% 67% 70% 198 59 78% t§4Philippine Ry 1st s f 4s______ 1937 J-J 144, 14% 15% 17 7% 19% 
Ref & impt 4%s series A 2013 A-O 6442 62% 66% 271 5642 74% ACertificates of deposit_.._________ -— ifs *13% 18% aa 6% 14 
Ref & imot 5s series C___-- 2013 A-O 70 69% 73% 372 63 81% Phillips Petroleum 2%s debs... 1964 -A 101% 101% 101% 35 100% 1015, 
Conv secured 3%s____..-- 1952 M-N 99% 99% 99% 181 87 100 Pittsburgh Cine Chi & St Louis— paren P 

N Y Cent & Hud River 3iz5_.___ 1997 J-J 95% 935% 95% 105 83% 96% Beries D 4s guaranteed... 1945 M-N ats 103% os 03% 104 

3%s registered... _ 1997 J-J .y o> - ae see 78% 91% Series E 3's gtd gold_____..___ 1949 F-A See Ei om its oe 

ke Shore col} geid 34s_._____ 1998 F-A rea 75 76 24 69% 84 Seri»s F 4s guaranteed gold_.__1953 J-D af: $112 te es 712% 1125 

3%8 registered... 1998 F-A ‘+ gt 75% ma 65 78% Series G 4s guaranteed_____ 1957 M-N whl 212% .. Sed ; 2 113% 
Mich Cent coll gold 3%s_____~~~ 1998 F-A a 68 69% 3 62% 79% Series H cons guaranteed 45_---1960 F-A <r -- 3% 115 

3%s registered... 1998 F-A fe 66 665% 9 63 13% Series I cons 4's_ 1963 “5 4 wa 122. 124 ica i 123% 

New York Chicago & St Louis-- . Series J cons guaranteed 414s__1964 yt wre 124 124 5 i 126 V4 
Ref 5%s series A_ 1974 4-0 10642 105% 106% 48 95% 106% Gen mtge 5s series A 1970 d- Dias 124 124 8 7 24 
Ref 4%s series C_...-- 1978 M-Ss 975% 97% 97% 130 87 99 Gen mtge 5s series D-nutieicns i 4-0 125 124% 125 11 : = 12642 
Ist mtge 3%s extended to______ 1947 A-O 101% =101% 101% 1 101% 102% Gen 4%s series C 1977 J-J 106% 106 Ye a7. a8 ioe 107% 

N Y Comnecting RR 3%s A______ 1965 4-2 108% 107% 108% 8 105 09 Pitts Coke & Iren conv 4%s A____1952 M-8 ee Papo, 03% ie 10 

N Y Dock Ist gold 4s_...6- 1951 F-A 9612 96% 70 78% 97 Pitts Steel ist mtge 44s... 1950 J-D ond 103% a he len 105% 

N Y Edison 3%s series D________ 1965 A-O _ 108% 108% 4 106% 109% Ast mege 4%es series B________ __ 1950 J-D ae 103% 103% 5 cose 105 
ist lien & ref 3%s series E_____ 1966 4-O J 108% 10812 3 10842 110% Pitts & Va ist 44s series A____ 1958 J-D Sai 73% 74 10 “4 83% 

Tecremee es ff ae aes ia pane cieyereg Giese SB ROB 

money gold 4s... - ze 110% 110% 2 @ lst mtge 4%s ptdaaeneiontesniail 2% 2 

N Y & Harlem gold 3%s_______ 2000 M-N = *1053%, __ fon 104 105% Pitts Young & Ash ist 4s ser 4_...1948 J-D a “106 107% pet in 107% 
Mige 4s series A... 2043 J-J 7 *105 % 110% man 102 , 103 jst gen 5s series B ~~--1962 P-A mon a re Ya 121% 
Mige 4s series B_.... ~2043 J-J a *107% 110% 2 10142 110% ist 5s series C 1974 J-D ‘> ie Be. os -- -< 

N Y Lack & West 4s series A_____ 1973 M-N ‘ *7134 75% % 71 83% lst 4%s series D 1977 J-D sls ae Bt 58 pa 
4%s series B_ 1973 M-N ty 716 76% 16 77 8944 Pittston Co 5% inc deb_...... 1964 J-J te 94% 95 5 95 : 

w Haven & Hartford RR— Gen Elec 1st 4%s_______1960 M-8 105 105 105% 24 99% 105%% 

tN Y New Ha z 205 B 
4Non-conv deb 4s_... 1947 u-S 47% 47 47% 20 46 6014 1st 5s extended to_____ 1950 J-J a 101% 106 ah : 1055, 
4Non-conv deb 3%s__-_ 1947 M-S Eve 472 47% 3 45% 60 Potomac El Pwr 1st M 3%4s______ 1966 J-J oes 10834 108% 1 ae 109% 
4Non-cony deb 3%s_ 1954 4-0 46% 4642 47% 16 4512 59% ist mortgage 3%s. 1977 P-A a *113 | a= fini by fi 113% 
ANon-conv deb 4s__.-- 1955 J-J 49 48 49 32 46% 61 Pressed Steel Car deb 5s_._.._.___1951 J-3 abi 102 Ya 102% 11 7" 103 
ANon-conv deb 4s... 1956 M-N 4834 48 49 37 46% 61 %4Providence Securities 4s___._...1957 u-N “a 21% 21% 5 30 
ADebenture certificates 3%”s____1956 J-J 46% 4642 4614 5 45% 59% 34.Providence Terminal 4s____.._.1956 mM-S => #9934 103% pa in 1004 
S00ps Geb Gs... 1948 J-J 51% 50% 5314 250 50% 64 Public Service El & Gas 3%s ~1968 J-J oi *110 111% ean sams 110% 
§ACollateral trust 6s________ 1940 A-O 85% 25% 87 24 82 94 Ist & ref mtge 3s_....... 1972 M-N ‘ 106%4 10634 9 : 2 107 
4Debenture 4s... 1957 M-N 22 21 23% 98 16% 31% ist & ref mtge 5s 2037 J-J pa 148% 148% 1 4742 148% 
Alst & ref 4%s series of 1927___1967 J-D 51% 50% 53% 122 48% 63% lst & ref mtge gs 2037 J-D Fee *222% Ec, aes i 224% 
+4Harlem River & Port Chester_- Public Service of Nor Ill 3%s_....1968 A-O 105% =: 105% 10534 7 105% 1113%% 

TN tae tees ey 1954 M-N ae *107%4 __ Shr 10214 10714 

t4N Y Ont & West ref gold ae 7S 14% 1342 15 53 fig 7 Q 
OE iii thin eiel_ - oi 44% 4% 17 i : 

N Y & Putnam ist cons gtd 4s____1993 A-O Pat 64 65% 6 52 694 Quaker Oats 25s deb___... 1964 J-J 99% 99%4 100% 43 99% 100% 

N Y Queens Lt & Pow 3%s_____ 1965 M-f mu 108 108% 7 108 = 111% 

N Y Rys prior lien 6s stamp______ 1958 J-J - *10742 108 aR 105 Ye 108 R 

N Y Steam Corp 1st a al apices eens as 1963 sy aces 105%4 105% 3 is - ing _ 

me 

 eaaa coud tun a ee FA ms 1a% jai i. ea Reading Co Jersey Cent coll “1 40 soe. iene teeu oe 
Qterminal at pss 5g 1a hs Tee de a dg Gen & ref 4:08 snes a J-J lease 104% tee 22 «94% 105% 
4Terminal ist gold 5s_________~ 1943 M-N eat bibl oe 3 87 95 Gen & ref 4's series B___- Va 2 


















































For footnotes see Page 1100. 
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STOCKS 
New York Curb E Sales STOCKS— Friday Week's Sales 
xchange ys et Range for Week New York Curb Exchange Last Range for Week 

re ees haces Range since January 1 Sale Price of Prices Shares Range Since January 1 

ACF-Brill Motors warrants 4 * oo High Low , High Par Low High Low High 
extee Wie Ov culling __10 on 2% 2% 800 242 -Sep 2% Sep Allegheny Ludlum Steel 7% pfd____100 mt ue, Pe lace 112 Aug 114% July 
Aero Supply Mig class A__--~~~~~~~~ ~~ 3 28% 150, 22° Ud gage 26 Mar Alles & Fisher common______________ ep os lie se a 6 July 8% July 
Class B_____ SE SETS aR ee "1 "ee gee FR == 20 ~=6Apr 21 Jan Alhed Inti Investing $3 conv pS SRE ° ia ae = winds 8% Jan 22 Jun 
Ainsworth Mfg common__~~~~~~~-~~- 5 3% 3% 3% 500 3% Jun 4% July Allied Products (Mich)__________ Tae > a a 22% Feb 310 Jun 
Air Associates Inc | _ © | SRO 1 _* 8% 9% 1,100 6% Feb 10 July Class A conv common____________ 25 pate 27% 28 275 23% Apr 31 Jun 
Aircraft ries Corp______ ~~~ 304 5% a 300 X8% Feb 10% July Aluminum Co new common____-.____ * 32% 32% 33 2,800 27% Mar 35 July 
Aur Investors common______~~~~~~~ "3 ed 4% 5% 17,400 2 Jan 55 July 6% preferred -100 x113. -x113.—-113% 250 169% Feb 115 Aug 
Convertible Preferred______- "ig » 24% 2M, 1,500 2 Jan 2% Feb Aluminum Goods Mig__________ EES <G2 ee 6 Se 1814 Feb 20 «Aug 
Air-Way Electric Appliance.___"" "3 “3a, a ~- 35 Jan 35% Jan Aluminum Industries common___.._~~ ° ae 12% 12% 150 9 May 13% Jun 
Alzbama Great Southern______- "55 a 3% 3% 1,400 2% Apr 4 July Aluminium Ltd common e 75 75 76% 550 73% Jan 84 Jan 
Alabama Power Co $7 preferred ~~~” 116% 116% 112 3 (te «6282 —s«i102 Mar 6% preferred % _. 101 101 50 95% Jun 103. Feb 
fF mreferred Tre’. gaete «nah 118 ’ 20 114 =Feb 118% Jun American Beverage common__._._..__ 3 1% 1% 2 500 1% Jan 2'4 Mar 
TES - O7% x106% 107% 80 104% Mar 107% Aug Amerirad Waek Oa 100 as 40 41 40 28% Jan 42% Aug 



































NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING SEPTEMBER 8 s 
| 
i BONDS Friday Week's Range BONDS Friday Week's Range 4 
/ New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Swck Exchange Period Sale Price Bid & Asked Sold January 1 
Period Sale Price Bid & Asked Sold January 1 Interest Last or Friday’s Bonds Range since | 
Low High No. Low High Low High No. Low High 
Remington Rand deb 3%s________ 1956 J-J 107% 10714 104% 107%% Texas Pacific-Missouri 
tevere Copper & Brass 3%s__.____ 1980 M-N *102'2 102%, 101% 103 Pac Term RR of New Or! 3%es__1974 J-D *103% 4 " 
$84Rio Grande West ist gold 4s__1939 J-J 9242 92% 11 £1 95 Third ave Ky ist ret 4s___._ 196u J-J 8114 80% 82 51 71 83% 
| 41st cons & coll trust 4s A_____ 1y49 A-O 58 61 26 4412 661% 4 Adj income 5s___....__ Jan 1960 A-O 37% 3634 387% 138 3034 40% 
| Péee'mtac ct cern torte 23 Toledo Sttouig wert ist av""i989 | “g2y AGE aoe og. tare a 
i Gen mtge 442s series D________ - 25% ~~ = est Ist 4s5____ ~~ 102% 1027 3 + 16 
Gen mige 3%s series H_... lyo7 M-S ‘111% 111% 111% Toronto Ham & Buff ist gold 4s__1946 J-D 10334 104 : 101%, 103% 
Gen mige 3%s series I... 1967 M-Ss ie Trenton Gas & Elec Ist gold 5s___1949 M-S “114 ais sabe 
Gen mige 3%s series J_._______ 1969 M-8 108% 110% 107% 109% Tri-Cont Corp 5s conv deb A______ 1953 J-J *107% 106%4 10742 
3$4R 1 Ark & Louis Ist 4%s_____ 1934 M-8 44 45% 27 39% 50 
+4Rut-Canadian 4s ~—— — et o-J 13 1642 11 17% U 
*¢4Rutland RR 4%s stamped_____ J-J 15% 17} 15 12 19% 
& Union Electric Co of Mo 3%s__..__1971 M-N 112 * 110%4 112 
+$AUnion Elev Ry (Chic) 5s 1945 A-O 19 2044 . 
enay Pwr Ltd Ist M 4%s_____ 1966 4-0 107 107 107% 8 105 108% Uaion Oil of Calif 3s deb... 1959 P-A 55% 106 5 10344 10612 
Sagu y 1055 106 2 
| §t Jos & Grand Island ist 4s_____ 1947 J-J 106 '% 106 §106 ge ey, ee 1967 J-J 104 103%4 104 5 10272 104 
wr & Adir 1st gold 5s_______ 1996 J-J 71 71 1 62% 16 Union Pacific RR— . 
| St La 
2d goid 6s__.___ ea eer amg A-O 75 5 75 1 63 77 a & land — SEA oe 1947 J-J 107 107 107 57 107 108% 
| $St Louis Iron Mountain & Southern— 4, neat +, ers 1970 A-O 106% 1065, 1065 8 10273 107 
River & Gulf Division ws 25-year 3°48 deb... 1971 hi-N 106", 1063s 23 1\'242 106% 
§A41st 4s stampe - ) 10 1s 2 95% 10034 ei mtge 3’28 series A__..___ - 10! 3 10834 1113, 
d 1933 M-N 100 190 100! 1 95% 1002 Ref mtge 3% A 198U J-D 110% 11034 11 3 
ACertificates of devosit_________ weaR ge 95 100 United Biscuit 3%2s debs___.______ 1955 A-u 3 83 ‘ 106 § 109%%4 
108%4 108% 8 
St-L Pub Serv lst mige 5s________ 1959 M-8 101 101% 3 97% 101! United Cigar-Whelan Stores 5s____1952 A-C 102% 102% 1 1(0%4 104 
St L Rocky Mt & P 5s stpd_______ 1955 I-J 91 91 1 89' 94 United Drug 3%s debs__.___._____ 1958 ¥-A 1041% 104'2 104%, 34 101%4 104% 
t8t Louis San Francisco Ry United States Steel Corp— 
4Prior lien 4s ser A-.-...-..-- 1950 J-J 40 38% 41% 596 33 46% Serta} debentures 
Certificates of deposit__________ Lays 393% 381% 39% 7 32% 45% | Se A ee May 1 1949 M-N 10034 1002 3 1004 1021% 
4Prior lien 5s series B_________ 1950 J-J 42% 41 44% 277 36% 50 UES: idisipieddniinatens boo Nov 1 1949 M-N 100% ’ 10134 10215 a 
4Certificates of deposit_......__. --- 41 42% 10 36% 48% 7a tie. May 1 1950 M-N 101 101 4 100% 101% 4 
4Cons M 4% series A_________ 1978 M-8 33 31% 34% 696 28% 37% peace Nov 11950 M-N 101% 101% 1 101% 102 
ACertificates of aepeets stpd__.._. ahiies 31% 34 24 28% 37% BOOO. ccwemccnnscncanan May 1 1952 M-N *101% __ ae 101'e 101% 
St Louis-Southwestern Ry— SO ecebecmmceieeanstiines Nov 11952 M-N *1015 4 10122 101% 
. Ist 4s bond certificates_._._.c._ 1989 M-N 106 106 106 1 97 1061% ERO ee Pa May 1 1953 M-N 101 4 102% 10114 101% 
42d 4s inc bond ctfs_______ Nov pres ed 82 83 15 70% 86 A | See eS eee Nov 1 1953 M-N °102 103% . 10134 103% 
§Alst term & unifying 5s________ J 541% 53%, 56% 58 53% 82% TN senmssatenmmestienasitndeganaial May 1 1954 M-N 102! ; 102, 102% 
4Gen & ref goid 5s series A_-__-1990 J-J 52% 52 55 138 38% 64 EN dheuibigint enna ed Nov 1 1954 M-N £102 101% 10215 
St Paul & Duluth 1st cons gold 4s_1968 J-D 100% 92 100 i , —  : May 1 1955 M-N *102% ; 102. 103 
t§A48t P & K C Sh L gtd 4%s___-1941 F-A 3342 32%4 33% 25 30% 38% United Stockyards 4%s w w_______ 1951 A--—O 102% 102% 10234 15 1015% 10434 é 
St Paul Union Depot 3%s B__---~- 1971 A-O 103% 102 10412 Universal Pictures 3%4s debs______ 1959 u-S 99 99 99% 26 9734 99% 
Scheniey Distillers 4s s doh hysnimeenenia —- a 104 104 1 103% 105% 
Scioto V & N E ist gtd 4s_._.___. -N 126% 128% 
wSeaboard Air Line Ry— V 
41st gold 4s unstamped_______ 1950 4-O 64 65% 12 4342 71% 
+o 4 ae stamped Se ee 1950 A-O 654% 64% 68% 175 43 . 725% Vandalia RR cons g 4s series A_--1955 F-A *108%4 “= esd “3 
§2 Refunding 4s_____-------__-- 1959 A-O 28 1% 26% 2934 59 21% 32% Cons ¢ f 46 series Ba. 1957 M-N “112 112, 112 
ACertificates of deposit....._._ x pris “27%, 30 20 3] Va Elec & Pwr 3's series B______ 1968 M-8s 109%% 109% 111% 
Alst cons 6s series A__--------1046 M-3 40 38% 41% 895 28% 44% iat & ref mtge 3s series D______1974 ed 106% TES 70 106% 
GCertificates of deposit--.------- be 395% 28 403, 34 27% 43% Va Iron Coal & Coke 1st gold 5s__1949 M-S *98 M4 90 98% 
tSAAtl & Birm 1st gtd 4s_______ oo M-S *53 60% 42% 61% bas be —_e 1st gtd S5s________ hee ~~ *106%% = 106 % a) 
ASeaboard All Fla 6s A ctis_..__ F-A 2 26 275 13 26 62 nie Be kal S22 2-7 . 92% 93 38 8 97 
| : — —€ i aatee. 1935 PA ‘ C.F : 34% 54 Virginian Ry 3%s series A_..-----1966 M8 108 108% 26 106% 111 
Shell Union Oil 242s debs... J-J 162 101% 102% 52 100 102'%2 
2%48 sinking fund debentures____1¢961 J-J 102 102 5 100% 102% ™ 
2§ASilesian-Am Corp coll tr 7s 1941 F-A 68 68 1 52! 68 
i oe -——<=— @ 7) « 4 ] 
| Simmons Co debentures 4s________1952 A-O 105% 105 105% 11 103 105% Wabash RR Co— 
| Sioux 3 . — Oil - lst mtge 4s series A____ ee J-J3 103 103% 24 100% 104% 
See Chic orthweste y Gen mtge 4s inc series A 1981 Apr 84! 1 32 68 87% 
Skelly Oil 3s debentures ~--------- nn F-A *103% 103% a 103 103 34 Gen mitge inc 4145s series B 1991 pred 73 : oe ; 37 56 84 r 
Socouy-Vacuum Ou 3s debs__-___- + J-J 106% 10544 106% 9 105% 106% Walworth Co Ist eee Oe i950 A-O 100%4 100*4 10034 2 95%, 102 
| South & Nor Ala RR gtd Se__-_-_- pee A-O *126 on 123 124 Warren RR Ist ref gtd gold 3%4s__2000 F-A 47 47 1 385, 53 
| Soutn Bell Tel & Tel 3%s_.._____ 1979 A-O 108%% -- 107 109 Washington Central Ry lst 4s_____1948 Q-M 102% 1027% 98 102'4 
| ne > ne og eee sogenen statatenetaieieietenetaneret J-J 108 10842 30 10542 109 Washington Term Ist gtd 34es____1945 F-A 1007 100% 101'% 
outhern Paci — -ye t - l 
| en ee nnn an | 16033 10047 100, 15 95% 101% Gieaueer an ae one sed-~7—he08 J-D 118 117% i19 
| 4s registered__-______________ -—= =: -. 94 101% + sige Bs, gt, | eee 1967 J-D gi 08% 1081 2 108 1097, 
| 1st 4's (Oregon Lines) A_______ pbs u-8 82 61 2 85% 318 69 8934 West Penn Power 315 series I____1966 J-J 13 110% +H : 8 10934 11214 
Gold 4'2s wanna --------------- 1969 M-S (2% isi 16 171 66% 85 Western Maryland Ist 4s__.______ 1952 A-O 103 102% 103 75 88'2 103 
| Gold 4'4s wana --------- ---- 1981 4 aos KL 75 364 65% 841% Ist & ref 5%s series A__.._____ 1977 J-J 105 “%4 105% 106% 18 98%, 10634 
| SOE ae M- 71 4 ‘O72 73% 337 65% 84 tA Western Pacific 1st 5s ser A_._1946 M-S 931» 92 961% 773 9% 
Term 1st 4s 1950 4-0 wees. ae. ae “ Aires 
Pr Feo Bik iat ref gid 45__-___ 1955 J-3 1013 ior Ne ions 258 ye re idee Western Union Telegraph Co— “1 < 
------ “ 4 %8 102% 25 9142 4% Funding & real estate 4'2s_____1950 M-N 108 108 29 10112 108% 
RO etic tween nereees J-J AS a 25-year guld 5s 1951 J-D 53 15 55 25 2” 407! 
- te = ~- elf, ll cael an - 1655 105%% 1055 2: 102.107! 
Southern Ry 1st cons gold 5s_____ oe J-J 115% 113 M4 115% BE 105 118% ok oer areas 19606 M-S 106 y 1051. 106 72 1007% 107 Z 
Devel & gen 4s series A__._____ A-O 87 8654 875% 139 7342 871% Westinghouse El & Mfg 2's 1951 M-N : 3 101 q 
 @ OS are 1956 A-O 104% 104% 105 8 92% 105'% ; "eb ie eieieeeeee = 4 $02 0 1a oe + ae tg 
Devel & gen 612s 1956 A-O 1081, 1081, 109 36 94 109" — Shore lst 4s guaranteed_____ 2361 J-J 654% 65 66% 51 5534 727% 
Fee F128 n-ne nnn en nme . ‘2 4 i 96 914 Le lena OEE CEE 2361 J~t 602 603% 62! 22 53 6912 s 
Mom Div ist yah aS oct ye 110% 110% 112% 3 100% 113% Wheeling & Lake Erie RR 4s______ 1949 M-S 110% : 110% 111% 
Pl nla Beil Bn 3les B ----- 1964 3-p 10544 10612 ~ 10042 10714 Wheeling Steel 1st 342s series B___1966 M-3 991% 99% 99% 100 91%, 100 
u et 1968 110 110 2 110 112% Wilson & Co Ist mortgage 3s_____ 1958 A-O 103 103 1037 14 1017, 104% 
lst & ref .4 gre catateiecneteoete 1972 J-J "107% 107% 106% 107% Winston-Salem S B lst ae RE 1960 J-J . 116% 116% 
‘Spokane Internat, 4s¢ gold 4 las.caors ‘aoe Br - 110% 111% %4 Wisconsin Central 1st 45___-~ 1949 Jey 62! 61% 62% 136 57% 74% 
a Oil of Calif 2% debs. ~-1968 Pa +f oe 6 51 «60 4Certificates of deposit__-______ — 61% 61 61% 8 60% 70 
—— 10342 103% 103% 1 102% 104 §A4Su & Du div & term ist 4s___1936 M-N 53 . 15 225 
Standard =e N J deb 3s__..___... aaan J-D 105% 10434 105% 26 104% 106 1%* ACertificates of deposit sd ahi ” 14% 18 
myee Gepenture: oon 9 J-J 1 1 ‘ ‘ in Miae-Snesee O14 °° "aan Ac Se A ah =— “s 
icsdous tne 50, éun. 1959 rs on oe Be os the 27 103 ¥% 105% Wisconsin Elec Power 3¥%s________ 1968 A-O 110% 110%% 110% 3 109%2 110% 
Superwt Ul 3%s aebs_____. 71988 Mew 4 esha v4 6 aoeae aoa Wisconsin Public Service 3%s_____ 1971 J-J : *109 111 rts 107%% 111 { 
4 : ’ , 
Swift & Co 2%s debs__.___.______1961 M-N 103 103 103% 25 102% 105 Vy Y 
A 
T Youngstown Sheet & Tube— 
Tenn Coal Iron & RR gen 5s_____ 1951 J ° Ist mtge s f 3%s series D_______ 1960 M-N 105 105 105% 101% 106 
Terminal RR Assn of St Louis—_ ae pis =~. re eg eR ; ~ - 
sen refund s f gold 4s. 1953 J-J “112 1191 a Deferred delivery sale not included in the year’s range. 4d Ex-interest. e Odd-lot sale not 
set & impt mtge 335 series B.~19%4 3-7 + ia -- saat a Included in the year’s range. n Under-the-rule sale not inelwied in the year’s range. rOash sale 
Zcsarkane & Ft Smith 54s A_____ 1950 P-4 101 1005% 10134 52 91% 103% not included tn the year’s range. 
» age + nee al aE es A-O 105% 10534 106 1% 26 105 106% $Negotiability impatred by maturity. fThe price represented is the dollar quotation per 200- 
] M-N 106% 106% 1065 47 105% 106% pound unit of bonds. Accrued interest payable at the ex Fate of $4 84384. 
Texas & Pacific 1st Gold 5s.______2uu0 J-D 124 124 ¥2 1243 ! 
Gen & ref 5s series eeaernaieese: ~*~ ws aa lg 2 115% 124 8 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of / 
Gen & ref 5s series C_~~~~ ~~ s070 40 bs. oe ty 89 81% 96% the Bankruptcy Act, or securities assumed by such companies. 
Gen & ref 5s series D_~~~~~~~~~ 1980 re a os 4 ty e Hi =" Ff a br —. asked prices; no sales being transacted during current week. 
V2 4 nds selling t. 
€ 
NEW YORK CURB EXCHANGE 
s 
WEEKLY AND YEARLY RECORD 
NOTICE—Cash ana deferred delivery sa) 
es are disregarded in the week’s e Jess th 
in @ foot range un. ey are the o ne of the en v 
a mn et dln week in which they occur. No account is taken of such sales in coment nowy Soy A by week, and when selling outside the regular weekly range are shown 
n the following extensj i i nsa 
PS sg ate aa ae Sive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, ‘s 
include every einen ee Friday (Sept. 8, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to j 
y, whether stock or bond, in which any dealings have occurred during the current year. 
5 
RANGE FOR WEEK ENDING SEPTEMBER 8 | 
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i NEW YO 
RK CURB EXCHANGE 
* STOCKS— RANGE FOR WEEK EN 
ew York Curb Exchange mes Week’s aan NDING SEPTEMBER 8 
st 
Ameri Cc Pa Gale Price of Prices = ve mason 
can Central M T ares stuvuwe 
American Cities Roars cam Wale. ak: 1 12 eer High ay since January 1 New York Curd Buchan Friday Week’s 
Convertsale class Behn a 25 . 1.100 5% Jan 1 ong r s — Range nan 
=taae phan --nna------===--------8 ~— 42% 43% 500 + Ag Canadian Industries L Par ale Price” of Prices whet g R 
American Cyanamid class A_...___1 1 39% 40 300 fs ~~ 45 Aug pi. preterred_____ td— Low High a since January 2 
|_ class B non-voting restos See in| a Ame Canadian 20tree) ————————---———- ox Gy ae 144 a 
orei - warrants 36! 5: ‘ -- 7 a Aug Me roducts__- ‘% 17 2 
yee te Fork ee ey 35% 36% 3.800 a Aue oa Aug a9 a i er s -- 1315 1% 2,600 1% oe se p= 
merica common—____— - om 8 3 S 13 Cini c..2: R e: Me ts Ju 
4% %o pte FS enpeamana sanienemmenmmaaat 10 ets 18% 1834 -— Pe. wy 13, a a Co common. . : oe gon tae 16 ‘oon 
ate. reterred_————_—--____----00 136 2. ae 1s% Jan 19 July arclina Power & Light 87 preferred_° = 44 44% 20 7% Jan 10 aa 
$2 convertible preferred ---10¢ 7s . 113, 25 107. Jan 32 Aug Carrie oe : --° “ on 0 41 May ‘a4 July 
2 preferred________- : 38 -—? 1.500 5% Jan ae we Carter (3 W) Co cot DRM 10 17! ; ; di Moe 118 . row 
n Hard Rubber Co_________ 2 J 275 7%4 Jun Sor ogy RET Ie 7 16% = ~ OBte J n 
American Laundry obi gg Serena 25 a — 150 poets a 39 July pmered 0 Ee Ss AR CRN i 1 : _ sides 4,100 12%, Jan Mw Aug 
Americen Light & Trac common___- 20 4 18 300 143. rn 46 Aug c stle (A M) & Co-_--- “4 x isi - 7% Aug 902 July 
= 6% preferred_____ ommon__--25 17% a. 31 100 25% oo 19%2 Jun atalin Corp of America___________ 10 a i ‘d 10 Jan p. « Mar 
American Mfg Co common ee 25 - : 17? 2,000 1646 jul 34 Jun BE SLT ee Sra - 7% 7% “BY, ” ann 20 May ot Jun 
A 0 geting Se RE MERE. 100 52 52 AQP 2514 ped 18% Mar Central aon Gas & Elec com ° " /900 3% May 87. Jun 
oo somone Co__ Dae IT cx | ae ae o 250 35%4 Jan = = Cruilinas rot ay Hg 1% pid... 100 - S 8' 400 To M are 
nn. Rt yas aati RE ints 1 : - 88 ¥ ep Cent ‘K Power 2% pid__ ne A 2 May 
American Potash secon ae. a 1% 8.800 ‘we 102 ¥2 Aug pm + realy Proaucta.------1 103 102% 103 55. ee oe 11934 ra 
- 8 Sage aR ART I . - 221% Js ‘3 Mar Cent ght 7% pfa____10 10%, 11% in 8 May 10 
amertenn eniditen eommece.____.._ 10 1 41 42 ‘ 2 Jan 31% A Jentral & South W Ravscne 2 700 37 5 July 
- : 05 75 40 A 8 Aug Cessna A est Utilities me. &@ Jan 13 ° 
Amer Superpower ages = RM ES: 2 8 10% 11% F pr 48 J : a Aircraft Co ~----50¢ : -- 112 Jun 
; 4, : 4.200 10% J uly Chal new com__- ns 7 Apr 11 
SS ae 10¢ ‘s 4% 4% 700 aur Sen 15% Apr ee eee ag 4 — % J 9 , duly 
Ps dil duisdsiy:sedcduer apes ‘ by 5 2 haris C ather strp C 3% 4% 3.300 2 Jan 1 
iin aa... + 2 Vo 5, 10.500 ‘*s Jan 5% Jun C orp common 0.5 9 300 33, 8 § Aug 
series preferred_____ ’ 3 2 + common_-________ 9 > 4 Se | 
: eee wma AS a He res tan Gherry-Burrell-eommai-—————-—W-38 20 TS ape ae July 
5 Ar erican Writing Paper common___.® 37, 20 2.500 14 Jan 11 Jan Chicago Fle M-2g_---_____-------- ~_ 95 . ; 7s Mar 93% J y 
pperaaerl Senge Fence... eee 5% ot 700 3% Jan a f> ae Cilicago jr gg say Co new com._* 34 108 108% 200 ba Jan 16 " July 
7 -Wupperman _-----------_- ; 8 1.000 4} e Mar Chiet eet =e 34 35! . Jan 1 5 
Apex-Elec Mig Co common__--------- 1 : 3% 382 5 ’e Jan V4 Jul et Consolidated Mining----------- 4 2 1,300 34 16 Jun 
00 25% May ¥ July §Child ining---- 10% 10% Sep 38% 
Appalachian Ele mE Tree e on 2% 3 6 May 534 Au Childs Co preferred ~-.--.-----2-210 1 13 } 8 925 6% 8% Aug 
Argus Inc Sespent inh tiie: pid__.108 1107 Ris 21 700 3° ed 3 ‘ ian a cane pee A I — 44 41 ' Pe). ~ yes % San 10% Sep 
"aes Natural Gas common______- V4 . 110% 130 106% =a 21% Sep 60c preferred ————————————~- cera ten 10 13 1234 14% 23. O00 17% Jan avi July 
So pret class A non-voting__----- ; 3% 31 &? 11.500 2% Apr “ay July $6 Kone Sidhe intis asl nae othe » ge 103 108 3,450 bts, Sep 1734 4 
eS cite 35 2 “4 1.600 3 2 Aug oj8° Breterred BB_------_----------- 104, 10% 4 Jan 2, 
; Are Seuipeent Sil Wigan © "10% 10%. “800 3. May 4% Max City Auto Stemping———--_--—-.----- ge i" 100." 101 “30 BBE Jan "12% May 
ment Corp_ ‘8 900 95 2 Mar Clark ora aR aya 834 9% . 8 Jan 1 
ae Meal Works commen... 2.50 § 110 110 9%% Jan 10% A ——o. 10 2 fae 600 67 115% July 
: 163 30 97% J 4 Aug ies in a 7% 73 ig Feb i 
Ashland Oil & Refi mon-_-~--~_---- PY ‘ 15 18% 20.70 ie Jan 110 S$ e Neon Lights Inc_-..------__- 1 201 ‘ 100 7 9% Jun 
; D .700 4 Mar ep Clayto i Fae 20%, 20% Jan 
Associated Electric Indu Co___-_-_-_-- 1 9% 97 : ban By ape 18% 8S yton & Lambert Mfg___-__-______ 1 1} 1 300 18 9 Mar 
ndustries— 4 as 500 734 A 4 sep Cleveland — SS 4 1% 1% 9 Jan 22% 
American dep rect 6% 6% 1.20¢ a pr il Jun ee Electric Dlumin ----4 9 900 5, Jan ; Jan 
Associated Laundri , =e £1 200 5% Jan 2 J Cleveland Tractor co ating_.._-_ . 343 % 9 100 4 1% July 
es of Americ — 5 ' uly Clinchfield BOR dcn iw ems . ; 3434 34% 20 Jan 9 : 
Pr seg Tel & Tel class A canner 1 1! oF 65% Jan + Club + ne tn Corp en 100 17% 17 17% ned 30% Jun 37% yo 
Atlante Birm & Coast RE Co pid_-109 - | ia %_ Jan tae cae Cae atek te ocean . ae oto 30 ae ee 18% Aug 
8 isheries id re 2 -- 2, M: 4 vuly Colon D common_-__------ ° 2 Ye 3% ‘ an 2 
Atlantic Coast Lin ee eae ’ 4 Mar 342 July Cc , P evelopment ordinar — . 11! P 200 25% M 8 July 
: aa Se 11! @ May : 
Atlas Corp eee eS ae 50 95% 93% 75 Jan 80 olonial Airlines y---------- 33, ar 4 100 10 4 Jun 
c ts... 41 400 83 Feb Colorad Oe apf tee RRRNptT, <4 3%, 4 Jan 1 
a! Atias Drop Forge common... ___.....- 7 41 43 <a @ Jan 12% F ado Fuel & Iron warrants....... 2 8} ; 1,200 33, 2 July 
ge common = 2% 7 . 375 31 J KS eb Colt’s P. 4 warrants___ 4 8% 9 1 4 July 6 
Ailes Digweed Lacs... -......___..-- 5 l%y 2% 5.50 an 477, M atent Fire Arms...._........28 35 1 <i ,000 65 %% Feb 
noe : .900 1% Ma s May Columbi rms_--.---~- 2 a 34% 3% 2 8 Apr 91 
Automatic Prod rp----------------- 1 ; 8 By 2 May 20. mbia Gas & E) “ee —— 353 ; : 300 21 4 Aug 
‘ ! ucts____ 12% ‘ ova 1.200 51 . 2 July 5% ectric— 33% 353 4 Apr 5. 
pyr Voting Machine Se ae ars 1 . =o 12% ? 200 934 — 10% Jun POM apse ge dttlitaia dedi etnies le 100 =— . 2,000 3242 Aug Pr tod 
6% A oh — common__-_~_-_- Page a eee mai 3%% Feb tO wee Gonutanny Palle decvies. wariants si 694 70% 830 56% J ea 
Sct eeepc atti ts ’ <= 43 . v4 Aug Com Brvie®..- o.n< 5 Py P ‘ /2 Jan 
Ayrshire Patoka Collieries_________ ” (9% 10% 600 3. ae Be July Compe atisé Be wad 9 gabemaeam oa ea py: Fy, ste f a July 
14 1414 a Feb asit duis Y tc autonted te 1000 : ats 300 Hl teed 25 July 
4 Jan 1542 Aug POLIS NEI TE ER 1 - 114% 11% 1% Aug 
B $3 ve & Coke Secur common as 0% ‘yan 12} 
rene ES ide NER: ® mt , 4 Au 
mage Fame & Wilcox Co_______ a Consolidated age wane nn------- ° a : . 200 %M ae 
Purch Locomotive— aa 221% 22 ee 3 Consol G EL P Balt c 0_~----------.. 1 6% “5% 6! rahe 33% row 1% Mar 
LP pce warrants for common ae 700 20% Feb 442% series B pref ommon__...__- ‘ 68 Ys 681% 62 2,100 oo 38 Aug 
Baldwin Rubber rt tien wernscibsne mers 30 ita 7 9? 23.4 26 July C 4% preferred ae --------- 100 11734 7 600 63% Peb 6% Sep 
ubber Co common_______- 40 9% 23,400 61 onsolidated G wane n------ 100 a 23 30) 49388 6934 Se 
Barium Steel Cor EE cc aais 1 Ps 40 pte 6% Jun 93 5 as Utilities - 110 110 32 Feb 4 P P 
; ets 85% : 200 9% 36 Aug Neneaneened Suen & Gee Lk 1 : ) ) 10 118} 
Barlow & Selig Mig— ee {tence tele ae ~~ aM Copacnasnes Saas & Ee 146... so 8% Sy 7.900 a 11136 Aggy 
1.20 convertible A on 8,100 2 9¥2 July 8% prefer __ 1 75 =é /2 525 6% AU 
Basic Refractories |. Bacay srommmesssrgaae 5 14% cash /caalh Jan 4 July Consolidated Seapolk ~-----------=-- 100 sig i” 8 1,000 ae —_ 50% July 
Seumenn iL). een... 1 : 4 200 Consolidated S!  & Saeeaee: 1 at -- == i —; oe 8B Au 
7 on_ 4 5 13. Feb Steel C Q 1 . 114% J ug 
7% ist preferred-.____--------—-10 . cities 700 Sige 16% Apr Consol Textile Co WP Sc cncen apace ° 11%, t% in 200 lis an 115 Apr 
Bean Beummed Tics____.____-._..- 100 27 pn 5% Jan Continental Fdy & Mach: aS i ee 10c Mg ll'2 11% 800 in Jan 2% Ju 
Beauni: el Ties__-~~----------- 1 @ Jan 4 Cc . y & Machine C 4% 4% 51 bs 9'4 Jan ¥, n 
$1.50 Bens: Ane commen 10 9% (9 100 = ae a2" Aug so gg ne Gas & Electric Co Qrsa--k «12% 1B 13% 300 2% gan rt wf 4 
: vertible preferred________ 6% Ji ug % prior ear “i 4 ,700 Jul 
Bellanca Aircraft Bnei acunecanee 20 16% 11% 300 14% a 10. Aug Cook Paint aes ae 1053% 9 Jan 14 July 
4 eg ee gr > ea eee 7 1 3! , 21 Avr 19% July Copper Range Co sh Co-.-.---.-.--° 7 105%4 60 100 M ” 
Benson & Hedges common__-__--_- 100 as 3 "2 1,200 93 - 2842 July Cornucopia Gold Mines___.________ Pe 6! - i 12 ar 106%4 July 
Cc ; ommon__-___- e Pn Jan Yj, +d old Mines___ B 2 “6% 67 2 Apr 73 : 
onvertible preferred_____-__-_---- 35 «35 127% Feb 4%2 July eee ee 50 ; 8 1,950 5% F 17%@ July 
Berkey & Gay Purniture----------_-- . a 130 + Ny te 136% Aug tnt eee 2 300 Ve be. 7% July 
Bickfords in a 1 17% 13 ~ 35 "AD 35 July $6 preferred PS IN ery ters I 1 Xin “91 ee -- 12. J ~ 14 Feb 
Birdshero Steel Par & Mach Go com... 1 a (2 9,600 ~ one 37 Jan (een aan aaa ° ota 8 2% 200 7 oe 14 =A 
dy & Mach 14%, 7 eM roleum co 84 1 J pr 
Blauner’s common Co com_.* 9% 91, is 100 Tee 3. Aug 5% convertible ieee TRE 1 a a 30 4° Mar 2% July 
—_ is Ana ° 9% 1042 3,400 GY Feb th Aug Courtaulds Ltd— preferred_________ ee ee ® fon a 1,400 2 Pep 88 Aug 
ue Ridge Corp comm 1 pa 5 '2 Sep American 200 3a J 
0 13% 65 dep re 23 2 July 
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OE 505; 9Y 1356 “wy Midiang o rp common~~ ¥t44 >> 6% 2° 800 2% 1 Au 
ust re - 8 Y, 4j!1 % J d Corp mmo -_~ @ 63 1,0: 43 Apr 16 & 
ries— --——-* 1342 50 an "a 4 -_ $2 non Steel Pr $2 con Age 1 a 10 10% —_ by Apr 4 Mar 
10Y, 13% 1 ,400 Midva -cum ‘oduct Vv preferred” _5 25% 117; 2 600 ii M 3? July 
. 10 15% 1,200 4, Mid le Co dividen en erred__e 11%,” 235 12%% 500 6 od 8%— Aug 
15% Stoo 38 Jan 12 Midwest common nes eas Gh gg 3280 Sian am Aug 
600 9% n A id Oil oS iginag aa Se ou: 1% ,200 8 4 Jul 
Ja 51 ug west Pi on ——- nl - a 35 1% Jan 107 y 
9% J n A Mid-w. 80 e 241 = ,200 % J « Au 
un 15% ug Min est Rene & s ae ieinention - 8 24 97 an 1334 M g 
13 Apr ing Co fineri upply__ "~~~ a ste é 241 1m @ Jan 3% ay 
tad Minnesota. hain ee ao Sa 26% 26, gn jak ale any 
Miss esota Py nies @ p< 1 ity 81; % 475 20 6d 10 Ma 
MiscniPpl Riv. & Light - So arereaoss > 3 <t 2 8% 800 23% aa 26s, r 
ri Public mene 4 pfd_ teary ° ne 234 “93 300 ie May 30 A 
rvice com pia." .% 3 oe . 4 1 100 18% Jan 2% pond 
mon --100 - us 61 a1, Jan 9 ous 
~~ oe 250 bys Pern 93° July 
5 115 2 52 Yo Mar 3Y uly 
- 100 M 6 Jul 
97% ar 2 «A y 
4 Jan 65 uae 
105 ay 
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. ; RANGE FOR WEEK ENDING SEPTEMBER 8 7 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares. Range since January 1 
Par Low High Low High Par Low High Low ~— 
Molybdenum Corp-_-. seibinnin oe 95 9% 10 2,400 8% Mar 12 July Pitney-Bowes Postage Meter......___ ° 8% 84% 9 1,700 7 Jan 9% Jun 
oe ta a Pictures common_________ 1 334 3% 3% 3,500 2%, Feb 4% Aug Pitts Bess & L E RR 50 ae a ai os 37% Apr 42% Aug 
Monroe Loan Society A-___..________ 1 4 oly fe ae 15g Feb 23g Aug Pittsburgh & Lake Erie 50 61% 60 Ye 62% 640 55% Jan 63 = 
Montana Dakota Utilities_..o.__.__ 10 _ ‘ad an Eo 7 July 8 Aug Pittsburgh Metallurgical 10 a 11% 11% 50 11 Jan 13% July 
Montgomery Ward A__.___._________ re 174% 175 90 165 May 178% July Pittsburgh Plate Glass 25 = 1172 118% 700 95 Jan 121% Jun 
Montreal Light Heat & Power_.______ . 185 1853 187% 600 15% Apr 19 Jun Pleasant Valley Wine Co 1 4 4 4M 690 3% Jan 5% Jun 
Moody Investors partic pfd_-________ , - 3742 3742 25 2812 Feb 3742 Sep Plough Inc common______________ 7.50 a 13% 13% 100 13% ~~ 17 ew 
Mtge Bank of Col Am shs_-----_______ . + 9 Jan 10% Jun Pneumatic Scale common ___________ 10 14 14 14 25 13% Fe 15 ar 
Mountain City Copper common_____-_ 50 : 1% 2 1,400 142 Jan 2 Jun 
Mountain Producers__-_____________ 10 6% 645 6% 1,800 55 Jan 6% July Polaris Mining Co__ 25¢ 32 3% 3% 5,000 .- -= Bs 7 
Mountain States Power common_____ , ; ae me pa 18 Feb 21%4 July Powdrell & Alexander_._...__________ 5 10 9'2 10. 1,300 2 aan oon 
Mountain States Tel & Tel_________ 100 134% 13412 10 127 + # Apr 136% July Power Corp of Canada_______________ ° a 5% 5% 25 54 Jan es nar 
Musmy Gite Iie Ce... " 1734 18 200 13%4 Jan 18% Aug Pratt & Lambert Co ° 325% 32% 32% > 200 a — te oan 
Muskegon Piston Ring_...__._____. 2% pais 1442 144% 50 11% Jan 14% Sep Premier Gold Mining 1 1% 1% 1y, 12,000 = on pod 
Muskogee Co common Z - ; 834 834 100 642 Jan 10% Mar Prentice-Hall Inc common * com “ese aie <. re oo - 
6% preferred 100 78 78 10 64 Jan 80 Mar Pressed Metals of America___....._.1 9% 9% 10% 1,000 ‘s Jan = g 
Producers Corp of Nevada____.__--_-_ 1 16 Ye Vs 3,900 se pond sent _ 
Prosperity Co class B 54 ais 9% 10% 200 6% Ap @ — 
N Providence Ges, —" - -- -- = -- 7% Mar 8% Aug 
Public Service of Colorado— 
ee ° 18 18 100 1434 Jan 18 Sep ‘3% lst preferred 100 - on oe -- 108 Apr Hees = 
National Beas Hess common________ 1 235 23g 25% 7,800 14% Jan 2% wey 1% 1st preferred — 100 es ati aon ~~ 114% Jan 8 un 
National Breweries common__________ od - ; ‘ 28 Feb 32%4 Aug Puget Sound Power & Light— : 

a SS eo 25 a ois = a 35 Jan 35 Jan yet ce MOG 0 «Te OTE BE 10 13% 13% 14 7,300 bets, _ Bt: be yond 
i. kh. ee ° F - 35 Jan 442 Mar $5 prior preferred ° 103 %4 103% 104%2 350 11% Sain 17 V2 os g 
National City Lines common _______ 50c 1234 1234 1234 200 12 Feb 14% May Puget Sound Pulp & Timber_._.______* ee: 15 152 300 6 Jan i, _ 
ee SS ee ee ° 12% 12% 1242 6,200 11% Apr 12% July Pyle-National Co common 5 ‘ 13 13% 150 11 4 Jan seat por 
National Mfg & Stores common _-_-_-_-.. ‘a i et 9 4%2 Jan Te July Pyrene Manufacturing___..____._ Te ane — oa -- 842 Jan Ya July 
National Refining common___________ ” 13% 13! 200 10 Jan 13% July 
National Rubber Machinery__________ od 10%% 1034 115 900 9% Apr 12 July 
National Steel Car Ltd._._.__________ ° 15 15 200 12 Apr 15% July Q 
National Sugar yg neem ietapeeneiahl 1 24 23 247% 1,500 1856 Feb — and 
National Tea 542% preferred_._._.__ — pm i note 8%. Jan Ye vuly es Gy 80% Ble 90 71% Jan 85% July 
National Transit_________________ 12.50 13% 13% 600 11% Jan 1342 Sep — <n Baw pr pcg 100 153 151% 153 70 149 Apr 157 May 
National Tunnel & Mines common____1 2% 2% 2% 2,200 1% Jun 2% Aug hd .~ nee On ; 6 sige cy we 10% Jan 11% July 
Nauonal Unmiou Radio_____._______ 306 5% 5% 6 2,900 3% Jan 7% July Quebec Po 
Navarro Oil Co__ dia” 2742 29 400 26 Jan 29% Mar 
Nebraska Power 7% preferred______ 190 = 1113 '% 112% 113% 60 110 May 114 Jan 
Re IE TI Oo ° ; ae : 857% Apr 88 July R 
Nelson (Herman) Corp_____-________ 5 8% 9 300 45, Jan 93% — : ; as sig Sak 
Neptune Meter class A___.___________ vs 83, 883% 300 62 May 9 uly ¥ - n warrants. 1% 1% 1% 9,100 4 Apr 8 
Nestle Le Mur Co class A_--_-----__- ° 7 21% 400 68% Jan 9 ‘Feb Radlo-Keith-Orpheum option w , 

6! ee ees 10 Pas 15% 15% 250 12% Jan 16 July 
New England Power Associates_.__.___ bd : 6 6% 150 3 Jan 7% Apr Railway & Utility “Investment r Weak 1 1% 1 1% 800 vy Jan ai Ye Aug 
6® putersed............._.......... 100 615% 61 63% 975 47%2 Jan 63% Aug Rath Packing Co. common__________ 10 rm nee ane Posse 40 July 2% July 
$2 preferred______________________ “ ; 18 Feb 21 Aug Raymond Concrete Pile common__.-_- ° 21% 215% 23% 1,500 15% Jan 234 Sep 
New England Tel & Tel___________ 100. «107% =x10634 109 250 104 Apr 109% Jun $3 convertible preferred______--____ * “te at as ka 48 Mar 52 ; Sep 
New Haven Clock Co__-_.-_...._.___ " 13 131% 700 6% Jan 1342 Sep Raytheon Manufacturing common__50c 40%, 39 433% 11,400 12% Jan 44% Jun 
7 -_ 1 ar a « € 1 
New idea Ine common... ....- bee ’ 18% Mar 2078 July Red Bank Oil Co___ 1 2 2 2% 7,500 1% Apr 2% Jan 
_ - . 5 Sea 25 59 607% 1.100 54 Apr 64% July Reed Roller Bit Co... ° he 25% 26 600 215@ July 2642 July 
New Mexico & Arizona Land________- 1 2% 2% 2% 1,500 2% Jan 3% Feb Reliance Electric & Engineering_____- 5 om ai we 11% Jan 13% July 
New Process Co common______..-.____ 6 Sal 35 Mar 35 Mar Republic Aviation... = i 54 5 554 12,200 3% Jan 5% July 
N ¥ Auction Co common_.___..._____ - ‘ : on 356 Jan 4% July Rice Stix Dry Goods_----_-------___ . a 15% 16% 500 11 Jan 16% Aug 
Ne Sy Omnibus warrants. 8 8 25 7% Jan 0% Mar Richfield Oil Corp. warrants_—------—- Vs OMe 500 1} May 1¥3 Mar 
N Y¥ & Honduras Rosario_____._____ 10 28! 28% 281% 100 21% Jan 30 Jun Richmond Radiator___....____..._... 1 — 334 4% 1,200 2% May 4% July 
oY -Meesenenese.........._.____._..... 10 14 14 100 11% Jan 14% Apr Rio Grande Valley Gas Co v t c------ 1 18 mB 1,300 ¥% Jan 1% July 
N Y Power & Light 7% preferred__100 116 116 20 112% Jan 117 Jun a 

$6 preferred______________.______. “ . an -- 102 Jan 106 ¥2 July Rochester Gas & Elec 6% pfd D_--.100 __ 107% 107% 50 «105% Jan 108% -_ 
N Y Shipbutiding Corp— Roeser & Pendleton Inc mk dade ; EE ae =e 3 ss 2s 

Poundess shares______.__._.......... 1 ~ ois ahi 13. Jan 17% Mar Rome Cable Corp common_____------ 5 Es 13% 13% 100 1058 Jan 14% Aug 
N Y State Electric & Gas $5.10 pfd_100 ne es ae 109 May 111 Jan Roosevelt Field Inc. 5 ae 2% 2% 400 2 Feb 3% July 
N Y Water Service 6% pfd________ 100 69 4 69% 73%, 570 60 May 75 Jan Root Petroleum Co... 1 7 6% ED 2,400 5 Apr 8 Aug 
Niagara Hudson Power common_____ 10 3% 3 3% 17.700 2% Apr 3% Jan $1.20 convertible preferred___---_- 20 se te Ri Pr ey 17% Jan 19 Mar 

OM , 2a Beeterred.... enone 100 83 81 84 2.175 74'2 Feb 84 Sep Royalite Oil Co Ltd * eae Zz RH <a 16%2 Aug 18 Jan 

+e 4 | aT 100 : 72 72 40 65 May 77 Jan Russsks Pith Ave._.__....__....__- 2% oe 9 > 100 S Jan 10 May 

Class A optional warrants___.______ ae pF rf _. 1/128 Feb s2 Jan Ryan Aeronautical Co_._------------ 1 3%, 35% 3% 400 3% Jan 4% Jan 

Class B optional warrants__.--____. : M4 V4 100 Ye Apr ys Mar Ryan Consolidated Petroleum___---_- ° sii 6% 6% 600 4% May 1% Aug 
Niagara Share class B common_______ 5 6 5% 6% 300 5% Jan 6% July Ryerson & Haynes commén_..______ 1 4 4 4 1,700 14% Jan 4% Aug 

oo eS el 100 ‘a say ia iin 105 Jan 107% Aug 
Niles-Bemest-Pond —................ ° 11% 11 11% 5.300 105% Jan 14% July S 
Nineteen Hundred Corp B___-_-______ 4 12% 12% 100 a a 7a rom 
ee ey 1% 1% 300 % Jan 2 Fe be ai » 
Noma Electric___.__________.______. 1 10 10 10% 1.000 4% Jan 11% Aug St Lawrence Corp Ltd ° ves 2% 25% a8 Rte. bed ae cor 
North Amer Light & Power common__1 1 1 1 2.900 Yz Jan 1% Jun Class A $2 conv pref___.-----~~-- 50 * 13% 13% . 4%, ieee 6% July 

$6 preferred mai ane 110 112! 325 103 Jan 120 Apr St Regis Paper common..———----——- ; a eg #4 ile = Bie Aus 10% July 

: Salt Dome Oi Discs etainersoe woennueenpaigigtinies V2 Ye Y ‘ Y : 
North American Rayon class A_______ ° 34% 33% 343 700 27% May 37% July Samson United Corp common___.__-- 1 5% 4% 54 2,800 2% - asi, July 

CO Fe OI se inn citncitin gece 5 aon ue ci a 28 Jan 37 = July I ° Y 4434 44% 25 .. ro oat July 

6% prior preferred_______________ 50 s— -- -- . 52%4 Mar 54% Mar ee Wh nee uu aieel 5 1% 1% 2% 800 - 8 13 8 Suly 
North American Utility Securivies____* . 1% 15% 300 °e Jan 1% Aug Schiff Co common__-----~---------- : ‘ 17% 11% 200 : % bs 3% May 
Northern Central Texas Oil__________ 5 5% 5% 51% 700 4% Jan 5% Apr Schulte (D A) common _____--__--_-- 1 3. 2% 2 9,600 1% nan 73 4 pe 4 

2. CU eee 1 105, 10% 11% 2,400 7 Jan 12 Aug Convertible preferred____-_________ 25 69% 69% 73 575 50% ae So% ‘nent 
Maree ae mee C6... cg 50 soi = _ — _ a > Scovill anata cteing—_———— 50 33 33 34 1,000 27% Jan 18 
Nor Indiana Public Service 6% pfd_100 108 108 30 an ar Scranton Spring Broo ater Service— : ‘ 

1% preferred I Te ae 100 a a _ 113 July 116 Mar $6 preferred ma nn nr nr ren ’ 822 82'2 66 po ee end po hey — 
Northern States Power class A_____ 25 13% 14! 3.200 742 Jun 15%2 July Scullin Steel Co common__..___-_-___ ° saab 10% 10% 208 au pen 3% Jun 
Novadel-Agene Corp ° 26 =. 26 100 230 Jan 27% Mar Securities Corp General______--_-_--- 3 3 3 ot pied 48% Jun 

Seeman Bros Inc___- eo = “a4 12.000 ‘+: - aon 2% July 

Segal Lock & Hardware_._-_.------- 3 2% <. yy 2'100 6% Jan 11% July 

O Selberling Rubber common-..-—---—- © 19% «19% 19%. 150 «16% Reb 4260s uly 

aes Ghee C0~.ncencrenee~-ammeene= Ls y 

Ogden Cosp commen gos 6%". 4% ~ 3.000 3% May 4% Feb Selected Industries Inc common_-__-- 1 1Y 1% 1% 3,700 % oo A. no 
Ohio Brass Co class B common-______ . -- 1842 Jan 24% July Convertible stock__ mn. 5 ue 9 9% 500 6% Fe nin red 
Ohio Edison $6 preferred____________ ° 110 110 110) =107'% July 112% Feb $5.50 prior stock___ 25 76% 79 250 67 = a & & 
Ohio Power 442% preferred________ 100 116 116 10 112 Feb 116 Aug Allotment certificates = 78 78 50 69 an ug 
Ohio Public Service 7% ist pfd____100 117 137). 417 30 115 Jan 117 July s % Jan 1% July 

6% ist peagerred.__.__.._....__.. 100 =110 10942 110 220 108 = Jan 113. Jun Sentry Safety Control 1 Bq 13 1% 4 800 3% So 6 8 ‘aun 
Oklahoma Natural Gas commen._._.18 264% 26 27 2,100 18%4 Jan 27% Aug Serrick Corp class B 1 ‘al aa oe ae pate am ye 10% July 
Oliver United Filters B____________ oe” me eR: ie 6 Aug 7%, Mar Seton Leather common ° * es a » 2% po 3% Apr 
Omar Inc_______ 1 b ot. 8 Feb 9% Sep Shattuck Denn Mining_-------.----- 5 3% 3% 3% >. 1,000 Mm aad 13% Jan 
Overseas Securities 1 9% 9% 100 6% Jan 9¥2 July Shawinigun Water & Power_...____-- ° a 12% 12% 100 4 ad aia “4 pre 

Sherwin-Williams common__._..---- MI 99 102 300 110% Apr 115% Feb 
5% cum pfd series AAA_--___. --100 “i 112 112 40 12 Ad 15% July 
P Sherwin-Williams of Canada . -- +. -- os 23" an 
, Sick’s Breweries Ltd -------.-------* -- -- -- - 13% oun ae 
Pacific Car Co common = 13% 13% 200 13. Jan 15% Jun Silex Co common-_ 15 15 15 100 
Pacific Gas & Elec 6% Ist apa 37% 37% 37% 1,100 35 Jan 38 «July Simmons-Boardman Publications— i 50 26 Jan 32 Jun 

5%% ist preferred... 25 ime 3334 3334 100 325% Jan 3534 July $3 convertible preferred_____. omnes asl 31 31) a 2% Jan 4 July 
Pacific egg | $5 preferred__.______ ° 108 107% 108 120 106% Mar 109 %2 May Simplicity Pattern common_-__._-~..-- Baas 3% 3% pd ‘Apr 275 Jan 
Pacific Power & Light 7% pfd_-___100 . ne ; 96% Jan 107 Aug Singer Manufacturing Co__-.----.. 100 a 254 255 
Pacific Public Service 6 6 100 5 Jan 6 Feb Singer Manufacturing Co Ltd— 234 Feb 4% Aug 

$1.30 Ist preferred__ one ° . 2 19 Jan 20%4 May Amer dep rcts ord regis______---_£1 -- - - —  . aoe 123. Sen 

| Page-Hersey Tubes common______-___ ° é i 80 Feb 82 Mar Sioux City Gas & Elec 7% pid__--100 -- -- mms o< 2%, Mar 16% Jun 
| Pantepec Oil of Venezuela Am shs_____ 7% 7 8 8,400 6% Apr 9 —_ Smith (Howard) Paper Mills____---- mr Jie ~< -- i 
| Paramount Motors Corp_._..._______ 1 a =f 6% Mar 9 uly > 2% Jan 4% July 
| Parker Pen Co 10 i : a ma 24 Jan 34 Jun Solar Aircraft Co___- 2 + as $. = 3% Jan 6% Mar 
' Parkersburg Rig & Reel__...._._______ 1 18% 18% 300 16% Jan 22 May Solar Manufacturing Co : 5% A Sa 2.600 2% Feb 3% Apr 
| Patchogue Plymouth Mills_____._____ ¢ ‘ 45 45 10 32 Jan 50 Mar Sonotone Corp-_- 2% 2% - 500 4% Jan 8% Aug 
} Soss Manufacturing common__-_---_- | Higem & 8% = 2% Jan 344 Mar 
| Peninsular Telephone common_______ * sh 371% 37% 50 34% Jan 38 «July South Coast Corp common____-----~~ 1 ine 3 3% ae 40. Apr 542 July 
i $1.40 preferred A_ ak _25 : 2842 Aug 33% Jan South Penn Oil 25 43 43 pt 4 28 Mar 31. July 
| Pennroad Corp commun______________ 1 53% 5% 55% 16,000 4% Jan 5% Jun Southwest Pa Pipe Line_._..-___-__ 10 . 284 4 
; Pennsylvania Edison Co $5 series pfd_* ru 76 76 100 64% Jan 76 Sep Southern California Edison— 2s P “a 20 37 Mar 44 Sep 
$2.80 series preferred__....._______ e i 45% 45% 25 43 Mar 45% Sep 5% original preferred 25 44 sos 31% 400 29% Apr 32% Aug 
Penn Gas & Elec class A com________ = = 2% 2% 300 Ye Jan 2% Aug 6% preferred B ~ -- fa 18 = 29% Jan 31% Feb 
Penn Power & Light $7 preferred_...© 1072; 10734 108% 170 9442 Jan 108% Sep 5%% preferred series C__----_--- = oe “7% 44 700 1% Jan 2 July 

$6 preferred. Ss * 102% 102% 102% 30 90 Jan 104% Aug Southern Colorado Power class ener 1 4 4 _ Pheer 2 77° July 
Penn Galt Mfg Co..-..__......____ 50 ‘ * shy 160 Jan 175 Aug 7% preferred 100 ~~ a 421 «July 130 Jan 
Peng Teeewe (0. 2.50 ia aa © oa 2% Mar 3% Jun Southern New England Telephone__ ee “bie 6Y 100 5% Jun 6% July 
Penn Water & Power Co_____________ ° 633% 63% 65 550 61% Apr 68 Mar Southern Phosphate Co. 2 -- 6Y be st 8% Jan 9% Aug 
Pepperell Mfg Co -100 ‘ 155 155 50 125 Jan 155 Sep Southern Pipe Line_-------------— +4 ae 10% 13% 1.100 9% Mar 13. July 
Perfect Circle Co__ = 34 34% 100 31 Jan 36 =6Aug Southland Royalty Co 10% 10% My . 5% Apr 9% Jun 

Spalding (AG) & Bros 1 8% 8% 8% 600 a” ue 

Pharis Tire & Rubber 1 9 9 9% 2,300 7 Jan 9% Sep lst preferred yt 45 45 50 
Philadelphia Co common ae 10% 10% 300 8% May 11% Aug Spanish & General Corp— ° 9 100 % Mar 1% July 
Phila Electric _— 5% pfd_...____25 X29 ¥2 x29 42 300 29 + =Jun 33% Jan Amer dep rcts crd bearer_-----__--_. ia 4.000 VY, Feb 1% July 
Phillips Packing Co ° £3 71% 7% 300 5% Apr 8 July Amer dep rcts ord regis_ . Ye % V2 Leo 3% May 5M Juiy 
Phoenix Securities common__________ 1 341%2 33.335 2,700 22% Jan 35 Sep Spencer Shoe Corp oo sm 4% 5 ‘ 2% Jan 4% Jule ; 
Pierce Governor common e a 16% 16% 200 12% Jan 18% July Stahl-Meyer Inc - -- a*= oa ed %& Feb 1% ; 
Pioneer Gold Mines Ltd i 3% 3fs 34% 3,900 1% Jan 3% Aug Standard Brewing Co 78 1 1 1% 600 4 

For footnotes see page 1105. ‘ 
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1104 
NEW YORK 
ue v CORK CURB EXCHANGE _ 
: : Fri ; “=K ENDING SEPTEMBE 
New York Curb Exchange Pre d yee Dales EMBER 8 
Sale Price of Prices Sher STOCKS 
. ares y s ” 
Btandard Cap & Seal common = Low High oo since January 1 | New York Curb Exchange — Week's Sales 
sonvertible preferred. oo... 4% 13%% ‘i ue as . 
acre ML oe a SalePrice of Prices ‘guatSt® 
hy} cone War te May 
Siseders Of Ce preferred____-___ 30 ia aes ee =: 22 26 Aug Se. Oe... ~— Low High eg Range since January 1 
Standard Ol (Oleg nk 7-7 10 2% Se ae 3% Aug Wi ems ,Oll-O-Matic Heating —_~~~~ , ! 12% 13% Low High 
Standard Pow i10)—-6 % pid -woeee 100 10 7 0 40 150 173 Feb 20 Aug Wir son Products Inc CER Siege Deere 1 v2 5% 6 : 200 8% Jan 14% July 
Comnio: potted & Light We ewe wee ee 1 7 A 110 50 10381, — 19 July Wiscomen Elec common “ay Sapa ae e = eins mk 1,700 3 Jan 63% io 
Preierred . = tae 3,100 . in 114 Mar consin Power & Light 7% pfd__1u0 ° “es _ Feb 12 July 
standard Products Co_........-~~~~~ 7 8514 89 = Apr . Wolverin + Jun 6% Jan 
ep S'lver tea Ceeieen tok : il 117, , a 54 Jar 97 rn: Woodley y Set seen Cement_________109 gs e os Apr 111 Apr 
Fen a ne a Ma 18/300 oa 13% July ee me MP 9% 10% 2390 3% Jan 6 Jun 
St : rea ing trust ctfs__} 25, <4 2% 900 —s fi; July . eposit recei 4, 7° = 
ered wea ~ ~~~ ----— == ° = " ~ 3,100 1% -— 2°, July Wright Hargreaves “6 ee -e. 10% 103% sa : a 141% May 
Sterchi Bros > A ama A een me ° is z : 5342 Ma 5 ani 4 Aug apie sli 3y, 3%, 10.ene oat Jan 1148 July 
oa ist a m4 8° 812 9 1.200 13% Jan 15% _ 2 Jan 4%, July 
ee y-~ ~~ aRegEp asec - <0 2 Jar c ‘ 
Sterling Aluminum Praduca. "7" <u i - im 2 Asta 4*2 Sep 
Sterling — = sromeers Beare 7 7 zs a 43% _ 59 pe a 
ae et "anes wer eeeemen 1 5 1 11 7 1,300 9 ~~ . '2 Aug 
Gtéeteon (J B) Co coma 1 91 hy i 100 oa 2 July 
enues (Hugo: Cor nn . 3) aut 2%, 7.500 ‘a 6 Jun New ye oP 
} L r ‘ L- ~ “a . inesiealdtee tins > . 2 i 595 = {> had 2 ia. i. Ww . = 
ume u pa Co new common “ ak 242 23% 1,000 82 Feb 1612 herd “5 Cost Rutuage Interest oes Week's Range 
— NN es 12 5 — ; Fel ir ons , vas or Friday’ 
ps Ray Drug i 5 gba aap a ° 21% 12 Yr <90 11% Aue 142 ‘ ~ 8 Period Sale Price Bid ry wl Bonds Range Since 
} ste Port Cement class B com__~~e WWM 17% S00 17 Ma 991 Pron American Gas & Electric Co Lo = Sold January 1 
an Finch Oil Corp____ ---- ar 4 100 12% Ja et le tc 2%s s f debs___ age vd ith No. Low High 
ale a aa 18 -- cas 13 Aug 15! 4 po 3748 8 f debs ai "709 tone ~<a J-J 10: g 
- abe : 0’2 Ap! 3 a em amram entail 11022 31 
9% Apr 11 May pie eee ie aka 7 ---------- i970 ~~, + 1074 cost 102% 105 
Amer Writing Seas Gs——- 2016 J-J 109% 109% 9 106 = 108% 
Taggart Corp common T Appalachian Elee Po ot. en cr 1961 J-D 101%,4 10142 1013, man 106% 109%, 
Tampa Electric Co common_....~~~~~ 3 5%, ¢ Appalachian Pow det #e2 77777-1979 3-3 100% 101! 32 10142 104%, 
Technicolor Inc emmen..- cee rapmenees 63 25% ai os 1,700 — ; Arkansas Pr a kt pele SS 2024 A-0 109%  109%% 1091. an 99 10134 
Texas Power & Light 7% pid ~~~ ~ia wd 21%, 20%e 221, 700 233% Feb 24 Sep Associated Ele cue ~7~---------- 1956 J-J 124. 127 - 107% 109%, 
Texon Oil & Land Co @ Did... 100 ll S ac/4 5,500 12: ™ , 26" 4 Sep §Associat d G © 25... ee, 195% ng 104 104 104 124% 128 . 
Textro Fe a Seen cee green 2 : 18 118 +<°2 Jan 24% July ed Gas & Elec Co— J-J 921 a ‘ 14 1032 
n Inc ae ee 6 6 6 10 1141, Jan c y 4Cony deb 4'4s ath 92% 945, c 3%4 106 
tnew Shovel Co common -~""~~ 77" 11 ke 1,600 4. ihe 119° May OCony deb 412077777------——- 1948 , 95 7936 95 
Tilo R nmon____ 5 10% 12 e Mar 6% July eb 44%45_ M-8 ais 
~ Prem Pincay anc: aaa ea as: 22 291 =,100 7% Apr wie a AOCony deb 5s... 7 77---— 1949 J-J =— 26%, 26%, . 
Tishman Realty & Construction..~~~~ 1 10% 10% 1034 150 1944 Feb sae ADebenture 53-7 7777 7-7-----— 1950 Fa 26%, 26 27% uy Se 
es 6! By 63% Js 3-2 Mar 4Co h KS 1968 7 26% 26% 273 ; 9} 
Tobacco & Allied Stocks . 6 Pe ates 800 ‘ie aoe Assoc Th? On cs ~--------- 1977 4 26%, «26 27%, a 4s 2942 
Rend Peat Ett eaw ewan cccee , Ze ‘ Ve July T deb 5%s A____ . . — Pepe Eh, 22% 
Tobacco Security Te sean ay. = - eee pind Atlantis Otty Kise 3ea— "toe ES 95% . 96%. gest 40 223. 39 
Amer dep rets ord regis." ~ . 4% 800 8% ren 60 Jan is Wiles Gas at : 1108 1081. 28 85% 97% 4 
: farre : 08 42 
rear ee recs def Fs wag Wenn an enna ; ; 12 421 as ae 4¥2 Jun ous warrante_.._______ 1947 J-D sie 107 109 
ipyaras Corn. 777777 7""--=- o 2M 2 P - ‘ 
Toledo Siven 6a mn paar ° 666 =. ss or zen 12% July Oat Tetophene of Canade— -100 oa 
7% preferred_ preferred_______100 109 ian Po 120 58 ? Pe 15% July 5s onan | ese B------__. 1957 J-D ks 
Tonopah Mining of Nevada_...~~~~ 1000—i sr ’ 30 106 July 80 July Bethlenem Steel 63 -~~~~~~~~~77~~ 1960 M-N - 113% 114% 
Trene SE OR icine nnnn ; 1% 1% . 13 i Apr hp | a Bickford’s Inc 6%. ~~~~~~~~~~7-7~ 1998 Q-F 119% 120 RF 113% 115% 
swest a, aaa “8 ,800 ! an ow 26.2 ee * t ‘ 1203 
Tri-Continental warranis ~---------- 10 3iy% 36 ok ~—«2,000 3° Mav 1'2 Aug este ena negeite 4¥a8 ~~~~~~~"1968 as 107% 110 = a ; 
Trung fme 00.2.4. rt eowwnne ‘ . . _, as m . - 51, 
Tung-Gol Lamp Works Womens manne e Ye Ai : 600 “— —_ 24:4 m4 Sonn Mm ewe 5s ae = 103 caeee = 3 101% ioet% 
WY EEE ire ee -- - 4 Mar y es -N 23 3% 107 
80c convertibie preterred_______ ~~~ ; 7¥% 7% . 7% 800 ." oo 1614 July ae sal Mates Electric Sa---~ iose > $1062 ie ‘1 36 ‘997 103% «| 
nen 12% 125, 600 : an 9% July eg EE aD: eR Gr J-J 49! . ‘2 Te a 105 ¥ ad 
10% Jan 13% July Central States Pr & Lt Biss sipd-ises «6S 50%. 50 S4 683612 4 
U $A Chicago Rys 5s etfs J-J nests 1100% 101 175 Py 54% > 
Udylite Corp___. Cincinnati St Ry 54s \ Wemummnesx M-8 : ai 98 10012 
Realization Corp -1 5% 51 . “9 “ys “Daleodeetmees 1952 J-D 4 684% 71 99 ‘ , 
Unexcelled Manufacturing co —~--10¢ 5%. 700 2% J Cities Service 5s. ~~~ 777777777 1955 4-O 102% 1025% 102% 1 62% 79 
Union Gas of Canada ng Co..____10 “43 21, ne 5% July Conv deb $s. -~~~~~~~~~-922 1966 M-S 10442 10414 3 101% 104 
Union Stk Yds of Omaha..--~~~~~~32., es Me 400 7 fn 3% July Deventure 5s...---~~~~~~~----- 1950 Fa 103 103 >: 208%. 365 
United Aircraft Produtts..---~~~~~ 100 a 68 s 6% 200 E% F 8 7% Feb Debenture Sc... 0" 1958 A-O 103% 10234 103% 10 99% 104% 
ae Chemicals common~-~-~~~~~~~ 1 , “Tee 40 «66. fs ewe gun Connecticut Lt thn 1900 4-0 103% 103 103%, a jd oP 
cum So ae 8 2,80) , ¥, onsol Gee Pile «tw. .c-- 041% , $ Ya try 
United Cigars Whelue ae pid_--____ 4 . sie dun 11%, a Ste gl & Pr (Bait) M-h i tales sg 2 98% 1045, 
$5 preferred Ores___..._ 10c 2 7 : 59 “2 Jan 2534 Aug ist ref mtge 3 OS © a a ae aa ae eae 1971 J-D ‘ , 116% 119 
Prior preferred_______ 7 7"""*= ma 86 4, 2% 27,200 1Y = 65'2 Aug 1st ref mtge 24, ser P__________ 1969 3-D 111-411 1 ‘4 
Unitea corp warranis....-~~~~~~~~~ 20 17 17° 88 50 801, Ja 2% Mar Consolidated Ga 48 Ser Q-_-_____ 1976 J-J 4106%4 107%4 sal 
United Elastic Corp______--~~~~~~~"~""3 4 ae A 300 17 so £5 Jun Gen mtge ths. (Balt City) — - 102% 1025, é 10542 108 
United Gas Corp common ----° ; 173, 4973; 15,000 l May 18%4 Jun Continental Gas & E) 5s. -~~7~~ 1954 A-O 102%% 104 
1st $7 preferred non-voting...~~~~~ : 15 i ta 50 16°” Feb wz Feb Cuban Tobacco 5s_.._-°-~~~~-~~~~ 1958 F-A . 121% 123 
Option warrants MB------ 1153, 415 194 9,400 1% jad mee: 2 tees ce eae 1944 J-D =- 103% 104% x 119 125 
United Light & Power a , 116. 700x114 Mey 3 Mar Eastern Gas & F 99% 9912 993% 99 104% 
Common class B.™™ A----- ° y, se dt 6,400 ae 121% Jan Electric Power pay 4s ser A______ 1956 M-S 23 901 991, 
86 Ist preferred_ , Y, tty 16 6,000 i: Mar Y% Mar Elmira Water L | “Seer 2039 F-A 100%% 100% 102% 
United Milk =? 595, t¢ le 3,000 ~ oe Ys Jan Empire Distri t & RR Ss________ 1956 M 103% 103% 1033 126 93% 102% 
$3 participating pret . Ss 58% 61 3,500 seit 200 * Jan Federal Water Sey 3iz7-~-~-~~ — - Boe . 4124 130° 56 101% 104% 
United Molasses ie lalate r = : aes 331, = 63%, Mar ervice 5¥%s____ 1954 M-N 102 102 102% 5 a 124% 
— - - (4 us -- I ra 2 2 
United pty road fegis * J ~ 90 Feb = Ya — Seemenat lever 2%e SSG sees pa $1042 104% E = 108%. 
Unwea Protit Sharing...~~~~~~~~~- —_— 3. eka , 4 Feb AGeneral Rayon Co 6s ser ATs — 100 100% 33 ne 
u .- % preferred... ----25¢ 1% “pu Tbe -- 98° de 6% July Georgia Power & Light . A-+---- 1948 J-D - 103% 1034 I 97% 100% 
Preferrea achinery commen__- ; oa ® 1% 1,300 u Fen «785, July Glen Alden Coal 4s $s-------1978_J-D 8 101 104 
\ 5 eee bey Au AG ann m— ~~~ ~~ 1965 : r. 10 : = ee, 
United Specialties conaeag “38 2% 2 7% 850 of’? Mar is = Srcopel (Adolf) 4% series A_——"1941 as 101% 101 * 101% 23 (10136 103% 
qa-------- Pay 2 600 7% Jul Great Nor P ~~~-~----~-~1950 s 4111% 1133 4 103%, 
U 8S Foil Co class B 2 84% 8%, 600 » * Ron 451% pd Green Sieuntate man stpd_______ 1950 ia 103 '2 103 42 1041, 16 100 113 
v S Graphite common ee 3 7 6%, P Bais 93% July Grocery Store Prod 6 3% ————-——_.. 1963 J-D 104 107 : 101 104% 
bo ry hw arnational Securities_-~~~2 ey - gn. 1,500 5% Jan oe 4 Guantanamo & West és UREA oon > : -* dking A 103 Vy, io7 2 
eferred with warrante ~~ oe ge aoe uly ———————— anes 8 J- - 5 102'. ‘ 72 Y% 
4 . Radiator common. 8----- “Fae on ae 100 - rh 11 July Houston Lt & Pwr 3%s . 68%2 681, 3 102% 102% 
Unvesubber Reclaiming —~~~~~~~~~~- 1 “nee aa 275 "7854 gon 1% Jun dygrade Food 6s ser A ~~~ ~~~} 1966 J.-D 64% 75 
Duited Stores common -* 2% “(oe 700 2% Jan 91% Jun 6s series B______.~~~~~~~ Jan 1949 a-O 109% 109 109% 
Sabene he Paper_____ 500 2 Ma 256 900 1% San 4% July Hlinois Power & Light —— 1949 A-O -- 103% 1041, 2 106% is x 
onsolidated Oi]__ x3% + ‘4 500 > 2% Au Ist & ref é ear = 104 “ 5 
Onl Cooler class es --------- _ Fe . 3% 4 7,700 23; 4 Pa Jun . Ist & ref Sos series Milocnclieas 1987 <2 104.8 . 102 1054, 
Class B_ Lom 2.599 aicaaig:. ibe j93, 4:2 si f Jul ndiana Hydro-Blec &< --~~~~ = % 104," 
Universal Insurance a a; a 3 ee 141% May Indiana Serviee a °*----------- 1958 os 104% 104% 106 7 104% 107%, 
Universal Pictures common___~~~~~~ mo Se ek. a in oe 13% July Ist tien & ref Ss ~~~ 777777777~- 1950 = J-J --  #103% 104 6 —- 103% 10614 
bet re: Producis Co_____-~~~>~ --1 20 i9uz 21% 25 PY tat 4% July Indianapolis P & L 3ias-~~~~~~~~ 1963 F-A -- 100% 101 -s 102% 10414 
oe manhe Sugar TA Rae eRe ams. - er: 231, 20% 2,700 18% _ 22% Aug 3%8_--______ 1970 M-N ~ 101 101% 5 93% 101 
U ah Power & Light $7 prefer 5 234 44 23% 100 2017 an 26 Mar §International Pow -< 108% 1083, 7 93 101% j 
tah Redio Products erred__.° = 561 2% 2% = 4,300 Hi a 28% Jul 46%s seri jrBonasesttas -- 106% 109 
Utility Equi a eaeeen arenes aera: 1 8 55% 56Y, ' 2% Jan = y ries C oA u 
uities common 77 8 350 511 3% July 46%s (De 1955 J-D 
$5.50 priority stock... -~~~""~ — ae a." 4, 2,400 ie yore 61 Feb 47s series A 1 1941 coup)____1955 és Se $352 40 os 
woman ans. . 87; A - —-- 1957 a } 331; oe 33! 
; i ee 300 1% Feb 3% Suly Ate ee Als {1941 coupon)-———1957 7" «3a 3 230 21% 36 
i 74% Jan 831, gun 47s (July 1941 . --- 1952 J-3 - 341% 34% 8 25 37 
BS wea V Interstate Power $s. P°")------ Bian ; 135° 40 3 23 34% 
| Valspar Corp common____ giementure Gata Easy, Bae 21.22% 36 
_sonvertiole preterred...~~~~~~~~ ae tallan Superpowe: 63...----~~~}50202 773 f 95% 953% >: 2 
| Venezuelan Petroleum \----------- 3 % er Jersey Cent Pow & Lt 3:07" 77 ---1963 j-3 67% 65 69%, 32 88%, 96 
1* Vogt Manu‘acturing. seuss 1 be — 4634 oan a ; 3% July Roane Electric Power Sine 7777772985 M-8 Bm 39% 391, * as 77% ; 
' --- dindidtiiect 8 / an cS >  — Kansas Gas & Electric @ ~~ 1966 f é 
Pigs 13° 33 5.200 8% Feb £0% July Kanent Posen wiecitic 6s... 2022 «(Ma ~. SOT Meee 31 106% 109 * 
i 300 8 F 1134 Apr er & Light 3%s _ M-s Y2 1085% r 1061: ‘ 
eb 15% July Kentucky Utilities 4s 9. ~--~~~~ 1969 J-J - 121 123 2 '2 107% { 
e Preven 1970 “g4y --  #10% 114 mee 1 ee * | 
bd ta Aircraft Co____ Ww MeCor uperior Dist Pow 3%s______1966 : % 107% i 107 a . 
7 agner Baking y - e a Radiator & Mitg— A-O V4 
; 7%. prefe oting trust ctfs vf ~- 4\, 1 6s stamped___ -- 107 108 j 
i Waitt & Bases: ------ =. 10% ° 10140 42 2-100 30M Metropolitan Ediso 1948 0S Fa -- 106 108% 
2 88 pend Clasa * erase: | Pri ” f2 il 800 73% Fen one Aug waite ttties G mn 4s E___.____1971 M-N 102%, 10234 103 é oan ] 
Wayne Kniiting wWir----------2 2. -- 2 a ~ 9415 May @ July e States Pe ie 1965 M- -- $104 106 4 104% i 
Knitting a..." pe si ain a 1415 me 98% Aug Midland Valley ee 64s... 1945 oa 106 106 106 se 104% 110 ; 
wet worth Manutacturin ee 24 24 o_o 78, duly meirztended at 4% to 1963 - 22 2 100°" ios 
at 500 tf % Jul waukee mons . , 
West Va Coal @ 0" pre strea” 2°28 5% pam Aug ta P ‘@ ba cr 4%es________1967 “wos a 64% 66 ; 
Wescern 1 & Coke_ wereeF 111 5 5% 2.000 yf 1st & %8_--..._.__._1978 wan 1063, 1 5 62% 69% 
wesern Air Lines tIne—--~~------—-8 9, Ye 141 3% Jan 5 <ghe > vag be 106%; 
™ Maryland Ry 7a 727777,,---=! 9% 8% 93, 10-108.» Ah ond N ppi P & L 5s___ 1955 J-D ~-  $102%4 103% mE ee in, 
Western Tablet & s ¥ 1% Ast pia_ 100 10 9Y, B+, 1.700 5% Jan : {2 July assau «& Suftolk Lig 5s... 1957 J-J -- 310434 105 —— pe 
Westmoreland tationery coms = 116 120° 4 -- a Iii, roe 6s wesies an 4%8____ “rset oan 101% 101! io1% 5 10255 1042, 
Westmoreland Inc_ ieee 2222 4. Jan ; - J-D M4 101% 17-5 2 : 
Wicnnbere Ghee wig ———--------10-. -- 74% 24% 300 18% Mar "22 “gas Now gimsterdam Gas Ss_-~t9g -> “a Ie goa” itt 
River Oil Gorp__~---—-3} — -- — ae Se 281% May yy poe Gas & El Assn 631947 g's = -gig0se 12482 1 116 120 
Pewee oe, ee, omits -” homes 4+ > om ree "8 ly, 
ia ---10 4g 9% 10 mA 8% a 2012 Aug Conv deb §s -1948 J-D 844% 831% B41, x 110% 113 
et 11 Aug New England Powe 71950 -w 84 831. B43. 12a BB% 
New Engla Power’ 3%8_______1961 M-N 84 83% 841, 21 72% 88% 
Assn Ss____"1948 4-0 $108 11082 16 72% 88% 
1954 3-D mae, 101% 1027 ao “anal = 
Ve 1 ; 8 y 
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RANGE FOR WEEK ENDING SEPTEMBER 8 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Pericd Sale Price Bid & Asked Sold January 1 
o ia Low High No. Low High Low High No. Low High 
N Y State Elec & Gas 3%s_______1964 M-N 109 111% stl 108% 111 Twin City Rapid Trarsit 54¢s_.__1952 J-D 1017 10134 104 57 96% 1 
al Yé& Westchester Lig 4s________2004 J-J 1103 104% fe 10342 10742 Unmitea Electric N J 4@s__-------.1949 J-D ae = £11054 111 . : rots a 
North Continental Utility Corp— United Light & Power Co— 
542s series A (8% redeemed)-____1948 J-J i 88 8834 30 82 9542 ist lien & coms 542s__-_-______ __1959 A-O 7108 =6110 = 102. 10842 
United Lt & Rys (Delaware) 5'%s_1952 4-O 104 10334 104 12 27; 3 
Ogden Gas ist 5s__-__________1945 M-N 102% 102% 102% 1 102% 104% United Light & Railways (Maine) — ; Riese: Ke. 
Ohio Power ist mtge 3%s__..._____1968 A-O 10812 1085. 5 108 110 OR GHIEEE. Bibdtaee cen cenns 195 P-A aij $113%4 114 11342 115% i 
lst mtge 3s__ -1971 A-O 10624 107% 27 105% 107% Utah Power & Light Co- — : 
ee ee rane at = Ad 3 105% rote Debenture 6s series A___..___.. 2022 M-N — 7115 116 sis 111%. 116% 
Misco - ‘ 1 i03 2 10242 104% 
Waldorf-Astoria Hotelh— 
Pacific Power & Light 5s__..__._._.1955 F-A 10414 104%% 6 103% 105% A5s income debs 1954 M-S 38 37 39 73 24% 
Park Lexington Ist mtge ae 1964 J-J 5434 57 rs 40. 553 Wash Ry & Elec 4s____________ -1951 J-D 106 105 106 ‘} 108 ng 
enn Centra wr 442S______ 1977 M-N 106% 106! 2 104% 107™ Wash Water Power 3's____._____1964 J-D 3 109% 1097 3, 
4 Pennsylvania Water & Power 3¥4s-1908 xD $106, 107 105% 109% West Penn Electric 5 2030 aie Bagaie es oo 
1 a, - 10634 108 106 108 ectric 5s____-_---__- A-O $108 "2 110}; sil 10542 109%; 
+ MIA Rae Saat REN 0 SORE: 970 J-J £10714 109 _ 10634 108% West Penn Traction 5s_______- ~_1960 J-D i 1117? 5 11912 NES 11444 118 “4 
Philadelphia Elec Power 5%s an F-A 10834 10834 10834 8 108 117 Western Newspaper Union-— : 
Philadelphia Rapid Transit 6s____ 1962 MS 1107 109 106 107% 6s conv s f debentures__-______ 1959 — 9442 9414 9412 2 85 97% 
€AYork stys Co 5s stpa__________ 1937 J-D 499% 100 2 9634 100 
Portland Gas & Coke Co— : BEORMPOS G6 206. sown 1947 J-D 100 100 100 5 9634 100% 
. 5s stamped extended_____-_--~- 1950 J-J +102 103 . 10034 103 : 
oto Ed: - SS) AEC - ; 35 
toeag  ~g aallaamen ere 1961 AO 1onie 108%  dee% 111% ery 
Power Corp (Can) 4%2s B__------ 1959 M-3 2742 972 1 9234 99% 
Public Service Co of Colorado— « s 8 eee 
eg A Ee 1964 J-D 1082 10732 108% 3 106°%3 109 F 
Sinking fund déb 4s____-_----_-_-_- 1949 J-D 1053. 105% 1 103 "4 105% oreign overnmen s Uunicipa ities 
Public Service of New Jersey— 
enah perpetual certificates___..___ oo M-N 143 143 5 137% 152 
meens Borough Gas & Electric— BONDS Toek’ 
e MaMe es 1952 4-0 104%" 104 104! 4 98! 1 Friday Week's Range 
Gafe Harbor Water 4'2s______--_- 1979 J-D 110 110 - 2 1094 113 : vee ee Se Sane Entorest Last or Friday’s Bonds Range Since 
San Joaquin Ut & Pwr 6s 3_____- 1952 M-S 126% 128 127 128 Peried §=Sale Frice Bid @ Amkea = = HUNG January 1 
ASchulte Real Estate 6s__._...____1951 !-D 81 73% 82% Low High No. Low High 
Scullin Steel inc mtge 3s__-_______ 1951 A-O 8953 8954 5 86% 93% Agricultural Mortgage Bank (Col)— 
Shawinigan Water & Pwr 4%%s____1967 A-O 10514 10434 1055% 8 103% 105% oe hee aE a April 1946 4-0 fig [60% -- dn 514% 57 
it 4%5 ries DL..............- 1970 A-O 104% 104% 104% 1 103% 105% 420-year %s_.....---._-_.- Jan 1947 J-J f t60% -_- + 54 55 
Bogota (see Mortgage Bank of) 
Sheridan Wyoming Coal 6s 1947 JJ sag 108198 _ 104% 105 SORES VRNF Omens a «—68 -. 29-30 27 16% +30 
ou arolina Power 5s... _--.. - 06 106 106 5 105 106 ¥ 
Southern California Edison 3s____1965 M-S 106 +2 106 106% 14 104 10634 Danish 5's ied ---1955 M-N 7 83 83 7 62 83 
Southern California Gas 3%s_---1970  A-O 107 108% c- iat thee oO ; wel ne ., =e 
Southern Counties Gas (Calif)— 
ee Oe a i 1971 J-3 : 10434 1051 en 10324 105%, AExternal 64s stamped_______- 1952 J-J al t17%2 30 Ss 19% 21 
ain Lia i a... 1951 F-A 81 ; 82 * 5 721% 8634 ALima City (Peru) 6%s stamped_1958 M-S ri 19 19 2 17 22 
Southwestern Gas & Elec 3448__-_- 1970 F-A 107 10834 106% 108% QMaraane 7s 1958 M-N -- $4042 45 -- 3442 46 
Southwestern P & L 6s_-_.-_--__ 2022 M-S 101% 101% 3 101% 104%% “irtdens Bank of Mensia —————--- 1951 J-D -- $29 —(-- -- 18 29% 
» |} Spalding (A G) deb 5s_———-_—__. 1989 M-N 89% 89 89% 14-83% 91% Pe tee el arcemmneee a “>, “noes “fae 
‘andard Gas ectric— e de Ad ge saggimmamane ce = rt ahi 
62 (stamped) —- May 148 = A-O- 97% = Ot 98 19-86% 997% Mortgage Bank of Denmark Ss-2_.1972 © 3-D sc. ; hee 2.4. jee 
onv 6s stamped___.._.._._._Ma 97¥ 97% 98 29 82 995, j mame 7 <7 sh 2 eg 4 
: Debenture 6s__-- . 1951 F-A 97% 9744 98 Ye 32 8642 995% AP 1, M% 7 4 } is 
Debenture 6s_____--____- Dec 11966 J-D 975, 9742 97% 33 86% 98% Pry geese — ey ee, Se 6 33 41% 
6s gold 1tures_ 1957 F-A 97 97 98 51 8642 98% e Janeiro 6%s—————______- + 40% 40% 5 34, 43% 
Standard Power & Light 6s_---_-1957 F-A 97% 97% 97% 39 86% ©9814 4Russian Government 6%8--—-—- 1919 3-D - 6%, 6Sn 30 3% 8% 
one ee ae —  , A-O a 14442 48%. aed 29% 53 45%s 1922 JJ 6% 6% 3 3% = 8% 
tinnes (Hugo) Corp— 
47-48.34 samped.._..........-. 1946 J-J ole $37 43 Fe 19 45 3 
ACertificates of deposit_--------- que 3541 seal oo. 7 *No par value. a Deferred delivery sale. a Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
. Stinnes (Hugo) Industries— rCash sale. x Ex-dividend ' 
7-4s 2nd stamped 1946 A-O — 4042 40% 1 20% 41% tFria ” bid a k d i ° 1 bei t ed duri . 
em “et gee ooh +... < ces; no sales ng transact uring current week. 
Texas Electric Service 5s___._.___ 1960 I-J 106 106 106 2 104% 106% : 
Texas Powe: & Light 5s_—-—----1958-M-N 107 106% 107 8 105 108% eh, ahead silanes tery nt 
series oa t118 sod Be 117%2 119 Abbreviations used above—‘“‘cod,” certificates of deposit; ‘“‘cons,” consolidated; "cum,’”” cumula- 
Tide Water Power 5s 1979 F-A res 104 104% 4 101% 105% tive; ‘‘conv,” convertible; “‘M,”’ mortgage; ‘‘n-v,’’ non-voting stock; “vy to,” voting ‘trust certificates; 
Toledo Edison 3%2s___--..-----~_1968 J-J cee 10842 1082 y Sie. eee “wi,” when issued; “ww,” with warrants; ‘x w,’’ without warrants. 
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RANGE FOR WEEK ENDING SEPTEMBER % 
























































For footnotes see page 1111. 











‘ B 
B it St k E ch 4 Friday Week's _ Sales 
¢ Friday Week’s Sales Sale Price of Prices Shares Range since January 1 
Last Range for Week Par Low High Low High 
STOCKS Sale Price of Prices Shares Range since January 1 Eastern Gas & Fuel Assuociates— 
Par Low High Low High pire gene > —<- ras 23% 2% 2% 100 2.8 teed rt p 4 
; ; = 7 . o j 2% prior pre | en ee 73 73 7412 325 56% Jan 7 ep 
° Balt Sr can Ge camesan 35 “aa 2a ° co san ae be re) hd es er 6% preferred .-.. -----------~-- a eae 175 32% Jan 4355 Sep 
Preferred v t i aii, Sepia aga 11 WV 11% 115, ,.3 830 q aot 12% pe Eastern Mass Street Ry com... a “— 5 5 100 2% om 6% war 
Consol Gas EL & Power com..----* 68 668 68 40 64% Apr = 69. Mar a woe x. "30 83 = UM a | aoe 
Pidelity & Deposit 79 ot A By 20 142, 14215 145 20 136. July 188: fen 5‘ pfd adjustment___~_.._--_ mga ae 18 19 271 13. Jan 217% Mar 
nance Co o mer com. ee As 11% 12 300 10 Jan 12 Sep Eastern SS Lines Inc common * f Ve 5. 
; “ery ; c ‘ bh }83~=—S—C«~ 1 ew )«~=~=|COLté‘<éié‘éa Ste. SSS Lines IMC COMMON-----~- o 13 1312 720 8% Jan 13°s Aug 
Houston Oil of Texas 6% pfd vte__- 25 28'2 29% 200 27 Feb 302 May Economy Grocery Stores < * a 15% 159 100 14% Jan 16 Jun 
S Employers Group Assoc-_-_-_. . _* 311 31% 32 250 28%4 Jun 32% Jan 
yl chanteeek poee OT Sen 25 2. 29%, 30 20 29 9 Jan 32 Mar Engineers Public Service__.._._------- 1 ws 14 1543" 261 8% Jan 15% Aug 
Mt Vernon-Woodbury earvatieeen —_ —- mae Reg a pas raed Fe — First National Stores___.-_--_------- ° 42% 42 4 294. ° 35% Jan 44 Sep 
Wetter Metin Sak... hike 3B, 3815 “15 33% J 3Ble 8 Genera) Electric --..---.------------ ° . 37% 382 773 33% May 39% July 
seis pe emereectata crmmras = 2 2 ° 33% Jan 38/2 Sep Gillette Safetv Razor Co___.-------__ * A 12 12% 95 7% Jan 13% Jun 
Bonds— Hathaway Bakeries class A--.---..~-* 7 7 50 5% Apr 7% Aug 
: Isle Royale Copper-..-----_-------- 15 1% 1% Be 200 1 Jan 2% Jun 
; ‘ a . ; Kennecott Copper ae ° ed 3054 325% 405 29% Jun 33% Aug 
"Ce hn ee ll a a oe a Lamson Corp (Del) common---------5 3% 3% 3% 300 2% Feb 4% duly 
ON RCT ATR a 99 100 2000 99 Sep 102 Jan 6% preferred .-------.----------00 31031 ee? 4 un 
Maine Central RR common-_-_------- 100 = 4 4 100 3% Jan 6 Feb 
—— EN TES AES SRE TID 100 28 28 = s_ 2B 135 2342 Jan 36% Mar 
Mass Util Associates v t c____----~---1 ee 95¢ 1 2 60c Jan 1% Mar 
Mergenthaler Linotype ~~ ---.--~---- ° 56 56 57 220 4742 Jan 58 Jun 
] on xe ange Narragansett Racing Assn Ine____-__-1 10% 10% 10% 310 7 Jan 0% Aug 
j Nash-Kelvinator fiat nas a ee 1534 14%, 16% 365 114% Feb 17% July 
4 rida ’ New England Gas & Elec Assn— 
Lees” pee dy tor Ws Week alvn ponte: pe aM vine 37 bs 37 ane a see ee ous 
ew Englan e WOndikpcenonae 10742 10 10942 0 4 Apr un 
STOCKS— om Sale Price of Prices Shares Range since January 1 Rasch Butte sdiniog ... 2.50 38c 35¢  38c 222 30c Jan 46c Mar 
oe ee ae ee 2 Low High Pola, A dna’ Northern RR (N H)_-------------- 100 104 104 8 98 Jan 105 Jun 
moan nn aann- os 46% 49% 130 e 2 Sep : : 
American Tel & Tel-------------100 164 162. 164. 2.130 155% Jan 164% July AR RON a oi sctmeciinlesknn sm digs oe 38% 385 35 25% Jan 40% Jun 
Anaconda Copper Ail 25% 27s 1.007 24% Feb 28 (July Pennsvivania RR ....----....-----50 2842 28 (29% 362 = = ye July 
Bigelow-Sanford Carpet 6% pfd____100 ies! 122 ‘122 100 113 Jan 122 Sep ac gc enchant tas Beate ” ite = rand P * v 
Boston & Albany RR 200 107% 10744 112% 237 96% Jan 115% May Shawmut Association ___.._--_------ sd giz 13% 14 205 12% Jan 15 July 
Boston Edison 25 35% 35% 36% 1,760 32% Jan 3642 Aug Stone & Webster Inc----_--.--~----- . 9% 9% 10% 185 7% Apr 11% July 
ies ied tee ‘ais pangs ee Torrington Co —.-.-i.----..-------- * 34% 34% 34% 30 32 May 36 Mar 
By 2 ----=-------= 66% 66142 68 25 “2 Jun 74% Mar 
Boston Herald Traveler Corp________- a = 19 Jan 24% July Union Twist Drill_...-----..------- 5 28% 28% 28% 25 23% Apr 28% July 
Boston & Maine RR— Tinted Dens Then nein n nes 5 15% 15% 15% 55 12% Feb 17% July % 
7% prior preferred 100 37 361% 38% 865 26 Jan 42% Julr United Fruit Coal. i -.------------- * 85% 84 86% 295 75% Jan 88% July 
ot 5 ES IR 100 2%, 2, 2% 35 2% Feb 4 Feb United Shoe Mathinery common----25 71% 715% 73% 325 69% Jan 78 July 
Scene A i6t pid 100 re 5% 53% 75 3% Jan 8 Mar 6% preferréatG _.-—........-.... 25 42% 42% 4342 140 42 Jun 45 July 
Stamped -_--_-_----------_--- 100 5% “5% 6% 713 4 Jan 8% Mar U0 8 Rubber 10 Ls 485% 50% 135 40% Feb 53% Jun 
8% class B ist pfd__.______._.- 100 pa 6% 6% 100 3% Jan 8 Mar 
he rnansitae ch eromege —- 7 15% 195 5 Jan 85 Feb Waldorf He ry 300 ° 115% 11% 12 172 10% Jan or 
> Gaeee © 186 pie 100 ami 5% 512 11 5% Feb 742 July , BE: ee ee bd mes 29 29 75 20% Jan Sep 
10% class D 1st pfd stamped ---100 ve ¥ 8 200 Jan 9% July Weeringhnrves Plant rir ® Mfg_.._____ 8" ate 1017% 104% 139 91% Feb 107% Jun 
Boston Persona] Prop Trust___----_- 13% 13% 14% 181 12 Apr 14% July Wichita River Oil Corp___-.---~-~-- 10 10 10 10 10 10 Sep 10 = «=6Sep 
Boston & Providence RR___-__-_-_- 100 30% 30% 30% 38 2842 Jan 42'2 Feb 
I J. x ANI och cctaeioreisenemiartnennrihoall 5 6%. 65% 25 6 May 7% Feb Bonds— i 
Cities Service ________ 1c * eel * 15 13% Feb 1742 Mar American Tel & Tel conv 3s____--- 1956 a 121% 121% $5,000 121% Sep 121% Sep 
CE, NID Sista ct trs ° 6% 64% 6% 150 5% Jan 7% Aug 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK 


ENDING SEPTEMBER 8% 





Chicago Stock Exchange 





STOCKS— 
Par 
Abbott Laboratories common _-_ . 
Adams (J D) Mfg common apa 
Advanced Aluminum Castings._--~.~-- 5 
Aetna Ball Bearing common___-_.—--- 1 
Allis Chalmers Mfg Co_----~- - . 
Armour & Co common __-.__----- a 
Aro Equipment Corp common--_-_-_-_-- a 
Asbestos Mfg Co common-___-_-_~------ 1 
Athey Truss Wheel capital_____-_---- 4 
Automatic Washer common___.__---- 3 
Aviation Corp (Delaware) -~.-.------- _3 
Bastian-Biessing Co common_-__-_-_--- Pa 
Belden Mfg Co common-___-_—------- 10 
Belmont Radio Corp__._---~-~----~- bd 
Bendix Aviation Corp common__...--5 
ff Brewing Corp 1 
Binks Mfg Co capital _. ee cal ap 
Bliss & Laughlin Inc common __-- 5 
Borg-Warner Corp common-_-_-__---~-- 5 
Brown Fence & Wire class A _ eee 
Common Le ee | 
Bruce Co (E L) common ___ , ate e 
Burd Piston Ring common __._....--1 
ee ee ee 10 
Castle & Co (A M) common-_-_-_-_-_- 10 


Centrai Illinois Pub Serv $6 pid_._.-_* 
Central Ill Secur Corp— 





a 1 
Convertible preferred --- Golinconceanie 
Central S W Util common____-~-~~-- 50c 
oe esis gh abeabasannnie = 
ete a bd 
Centra! States Power & Light pfd__--* 
Chain Belt Co common ____~--~-~---- s 
Chicago Corp common 1 
Convertible preferred ...-~-..-----~- s 
Chicago Flexible Shaft com new------ * 
Chicago & North Western Ry— 
IN aii ance nara ne cechebipertiitiore cicemeraies 
Chicago Towel Co conv pfd_-__- Pa 
Cammien capital ..._........--- * 
Chrysler Corp common_-_-__- Re eee 5 
Cities Service Co common-_-_-----~-~---~ 10 
Club Aluminum Uten Co common-_-_-_-_* 
Commonwealth Edison common...__25 
Consolidated Biscuit ccmmon__ ~~~ 1 
Container Corp of Amer Aereenemnese 


caee oe Geen... ~~~ 
Cudahy Packing Co 7% cum ptad_--i00 
Cunningham Drug Stores.._.__~-~-- 


Curtis Lighting Inc common_-_-_-_-_-_-. 
Decker (Alf) & Cohn Inc common___10 




















Dixie Cup Co common.._.__.--.._--.* 
Domestic Industries Inc class A_-_--- 1 
Blectric Household Util Corp —~.----~~ 5 
Elgin National Watch Co_.....~---~- 15 
Fairbanks Morse common ______----~~- * 
Fansteel Metallurgical ~___~-_ aiciebtaboaedl * 
Four-Wheel Drive Auto_______-._--~ 10 
Fox (Peter) Brewing com new___-_-_- 1% 
General Finance Corp common-______- 1 

8 ES ee eS 100 
General Foods common_______---__-_ * 
General Motors Corp common ______106 
General Outdoor Adv common_______* 
Gillette Safety Razor common______-* 
Goldblatt Bros Inc common_______-__. * 
Goodyear Tire & Rubber common___-_-_* 
Great Lakes Dr & Dk com___.._---- ad 
Heileman Brew Co G cap_.__--__--~_ | 
Hibb Spencer Bartlett common _____- 25 
Horders Inc common______-_________. . 
Hormel & Co (Geo) common A___-__- * 
Houdaille-Hershey class B_.____-__-_ e 
Hupp Motors common (new)-_-----~.- 1 
Illinois Brick Co capital 10 
filinois Central RR common. ____-__. 100 
Indep Pneum Tool v t c new__-----_- * 
Indianapolis Pr & Lt common_______ * 
Indiana Steel Products common____-_- 1 
International Harvester common_____ * 
Interstate Power $6 preferred________ * 
Jarvis (W B) Co capital____._._______-_ 1 
Katz Drug Co common_____________ 1 
Kellogg Switchboard common_-_-_-_____ ae 
Ken-Rad Tube & Lamp com A______- . 
Kentucky Util jr cum pfd_.1._______ 50 
LaSalle Ext Univ common__._________ 5 
Leath & Co common_-____._.________ * 

Cumulative preferred _....._______ * 
Libby McNeill & Libby common_______ 7 
Lincoin Printing Co common_______ 1 
Line Material Co common__.________ 5 
Lion Oil Refining Co capital._________ * 
McCord Rad & Mfg class A_.._______ e 
Marshal] Field common e 
Mickelberry’s Food Prod com_________ 1 
Middle West Corp capital._....___.__ 5 
Midland United Co— 

Common * 

Convertible preferred A...._______ bd 
Midiand Util 6% prior lien._.______100 

7% prior lien 100 

om grearne A... 100 

Tm pester AL... .. 100 
Miller & Hart Inc— 

n 

$1 prior preferred 10 
Montgomery Ward & Co com.________ * 
Nachmann Springfilled common______* 


National Pressure Cooker common__._3 
National Standard capital stock_____ 10 
Noblitt-S 








parks Ind Inc capital______._§ 
North American Car common________ 20 
North Il Corp common bd 
Northwest Bancorp common._________ 
Nor West Util pr lien pfd_...._ | 
7% preferred _______ - NO EMO ine 
Peabody Coal Co B common________ "3 
6% preferred 100 
Penn Elec Switch class A__... 10 
Pennsvivania RR capital._...._____—«50 
Perfect Circle (The) Co_._.... * 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
62 62 
144% 14% 
7% 8 
16% 16 16% 
3842 38% 
5% 6% 
17 16% 18% 

1% 1% 1% 

7 7 7 

3 3 3% 

4'2 4'2 4% 

‘ 26 26 %e 

16 15% 16 

10" 10 104 

44 43% 46% 
10% 10% 

T2 72 Te 

17} 17 17% 
3842 41 

18} 18% 

4%, 442 

27'2 26% 27% 

1 x6% 6% 

ll‘e 11% 11% 
21 21 
99 985% 99 
% 1 
13 13 
3 % 
118 118 
66 69 
Te 72 
; 19% 19% 

6 6 642 
48% 48% 49 
34%2 34%¥2 3554 

45 46% 
113 113 
59 59% 
’ 8812 8842 
13% 12% 14% 
mie 3% 3% 
27% 27% 27% 
6% 5% 6% 
25% 26% 
25 25 26 
9942 99 99 2 
: 2442 24% 
s 3 
10% 10 10! 
‘ 18 18 
6% 6% £6! 
12%, 13% 

ral 32% 33 
> 39% 39% 
26% 28% 
13 13 13% 
26% 26% 27% 

5% 5 5% 
oes 8% 8% 
a 41% 4114 
60 60 62% 
= 11% 11% 
12% 12 1254 
iia 8% 8% 
rd 46% 46% 
20 19% 20% 
ions 11% 12% 
46 46 46 
ses 12 13% 
35 35 36 
a 17% 17% 

4% 3% 4% 
tiie 7 7% 
we 15% 16 Vg 
~_— 22 23 
vate 18% 18% 
—— 6% 6% 
79 78%2 79 

6' 64% 8 
16% 16% 17 

6% 6% 6% 

634 6% 6% 

* 17% 18 
w 52 52 
Po 3% 3% 

7 6% 7 
ee 38 38 

72 1% 8 
nie 5% 6 
aa 13% 13% 
ae 20 20 
44 44 46 
1642 1642 16% 

Ys 7 1M, 

11% 11% 11% 
7) Ve oe) 
23 22 23 
-- 14 16% 
14% 13% 16% 
~< % % 
Ve Ve Ve 

25% 2% 
ss 10% 11 
49% x49 51% 
17% 17% 18 
pred 16% 17 
36 x36 36 
43% 41 44 
at 19% 20 
12% 12 12% 
dha 21% 22% 
poem 121 122 
30 30 31 

3% 3% 3% 
=< 88 90 
ind 17 17% 
285 28% 29% 
dai X34% 34% 

4% 44%. 4% 


Sales 
for Week 
Shares 


100 
120 
600 
800 
100 
850 
1,300 
200 
350 
800 
400 


100 


12,550 
850 


200 
20 

80 
100 
1,000 
500 
4,400 
6,950 
200 
300 
260 
150 


Range since January 1 


Low 
53% Feb 
13‘ Feb 
4% Jan 
12%, Jan 
33% Apr 
4% Apr 

7% Mar 
1 Jan 
4% Jan 
1% Feb 
3% Jan 


20 Jan 
14 May 
8% Jan 
33% Jan 
8 Jan 
5 Jan 
16% Jan 
34% Jan 
14% Feb 
3% Feb 
22 Jan 
4% Jan 
9 Jan 


20 Jan 
8874 Apr 


% Jan 
9% Jan 
YW Mar 
111 Jan 
582 Jun 
7¥2 Jan 
17% Jun 
4%, May 
44% Jun 
3432 Sep 


45 Sep 
111% Feb 
55 Jan 
78% Jan 
12% Sep 
54g May 
24% Jan 
4% Jan 
20 Feb 
19 Feb 
93% Jan 
20'2 Jan 


2 Apr 
6%4 May 
15%2 Jan 
5% Jan 


8 Jan 
29%4 Jan 


3942 Sep 
17 May 
10% Jan 
23 Aug 
3% Jan 
8 Jan 
40% Jun 
51% Feb 
4% Jan 
8 Jan 
- Feb 
a Feb 
Jan 


Jan 
37 Jan 
12 Sep 
Feb 
Jan 
1% Jan 


4 Mar 
10% Jan 
19% Jan 
16 May 
534 May 
68 Apr 
4% Jan 
13% Jan 


4% Jan 
6% Aug 
10% Jan 
47% Jan 
1% Jan 
3% Feb 
32 Jan 
6% Apr 
4% Jun 


104% May 
18% Apr 
22% Jan 
13% Jan 
5% Mar 
9% Feb 


vs Jan 
18% May 
5% Mar 
5% Mar 
% Jan 
te May 


1% 
9%, 


Jan 
Jan 
41% Apr 
14% Jan 
12 Apr 
32% Jan 
33% Jan 
17% Mar 
10% ‘Apr 
16% Jan 


95 Jan 
22 Jan 
Jan 
79 Jan 
17 Feb 
Jan 
Jan 
Jan 


High 
64% Jun 
15 Aug 

8 Aug 
17% Aug 
40% July 

6% July 
18'4 Sep 
2 Jun 
7% July 
3% Aug 
5% Aug 


27% July 
17 July 
12% July 
465, Sep 
11 Mav 
8% Aug 
20% Jun 
41% July 
20%4 Aug 
5 July 
2742 Sep 
7% Jun 
12% July 


22 Jun 
992 Aug 
}% Jun 
13% July 
1g Aug 
119'2 Aug 
69 Sep 
10% Jan 
20 July 
6% July 
50% Jan 
39 Aug 


64% July 
115 Jun 
632 Aug 
98 Jun 
17% Mar 
3% Aug 
28 Jun 
6%2 Sep 
27 Aug 
27% Jun 
102 Mar 
25 Sep 


5% July 
10% Jun 
18 Sep 

6% Mar 


14% Aug 
36% July 


41% Sep 
30 Aug 
13% July 
30 = =6July 


5% Sep 
8% Mar 
43% July 
66 July 
13. July 
1342 Aug 
9 July 
49% Jun 
21% July 


12% Jun 
472 Aug 
14% July 
40 May 
18% Aug 
6 Aug 


8% Aug 
19% July 
23% Jun 
18% Sep 

8% July 
80% Sep 
10 Jan 
18% Jun 


6% Jan 
84% Mar 
18% Aug 
52 July 
4 Jun 
7 #£=<Aug 
38 Sep 
8% July 
8 Jun 


13% Aug 
215%. July 
47%2 Aug 
17% July 

7% July 
12% Aug 


'; July 
24% Aug 
16%2 Sep 
16% Sep 

3% Aug 

% Sep 


ps 


12% Sep 
22% Sep 


125 July 
34 Mar 
45% May 
94% July 
1934 May 
31% July 
36 Aug 
5% Aug 





STOCKS— 
Par 


Process Corp (The) common_ een 
Quaker Oats Co common__...__---_-_—* 


Rath Packing common_____________10 
Raytheon Mfg Co 6% pfd___________5 
Reliance. Mfg Co common__...______10 
Rollins Hosiery Mills common________ s 
Sangamo Electric Co common_______ ° 
Schwitzer Cummins capital__.....___1 
Sears Roebuck & Co common_______* 
Serrick Corp class B common._...___ 1 
eh. ae eee a ° 
South Bend Lathe Works capital____5 
Gees: PRG Omen: se. Cone ad. 2 
St Louis Nat Stockyards capital... __ = 
Standard Dredge preferred_. eel 


Common 1 
Standard Oi] of Indiana “capital____25 
Sterling Brewers Inc common ok 
Stewart-Warner Corp common. 5 
Storkline Fur Corp common______.__10 
Sundstrand Machine Tool common-_-_-__5 


Switt & Co capital. sccccnecns 25 
Trane Co (The) common_________ ___ 2 
108 South La Salle Street Corp. com__* 
United Air L Transp capital__.________ 5 
S @ Benet Comet. dies ete ns bd 

7‘. cumulative preferred _100 
Utah Radio Products common ________1 
Walgreen Co common-_-___--__________ * 
Western Union Telegraph com 100 


Westinghouse El & Mfg common ___50 


Williams Oil-O-Matic common ______- e 
Wisconsin Bankshares— 

GRR CSIGE C2 ESTE SR nL, ok ad 
Woodall Industries COG. ni end 2 


Wrigley (Wm Jr) Co capital__ 
Yates-American Mach capital____ 
Zenith Radio Corp common_-________ 


Unlisted Stocks— 


American Radiator & St San com____* 
Anaconda Copper Mining._...._____ 50 
Atch Topeka & Santa Fe Ry com_-100 
Bethlehem Steel Corp common _______ 














Curtiss-Wright 1 
General Electric Co SE 
Interlake Iron Corp common Seren e 
Martin (Glenn L) Co common__-_-----~ 1 
Nash-Kelvinator Corp 5 
Wew York Central RR capital__._____ e 
Paramount Pictures Inc 1 
Pullmen Incorporated ............._* 
Pure Oil Co (The) common __-_.._-- inal 
Radio Corp of America common__-_-_-_-_ ° 
Republic Stee] Corp common__..._-._ e 
Standard Brands common_______--_--* 
OT Ds Sn 25 
Studebaker Corp common-._.-...---~-- 1 
U S Rubber Co common_______-__-_--10 


Friday 
Last 
Sale Price 


81 


13% 
114% 
32% 


31%2 


15% 
Peng 
18 Y. 


18% 


Week’s 
Range 
of Prices 


Low 
2% 
804 
412 
4% 
195% 
ll% 


24 
144%, 
965% 
6 
13 
213% 
11 
32% 
18'2 


3 
31% 

542 
15% 
10 
1342 
29% 


155¢ 
35 


30% 

55% 
128 

1% 


28% 

45%, 
102 
6 


1142 
6% 
69 2 
8 

407% 


11% 
25 %e 
6242 
59% 
5 

37% 


15 

17% 
25% 
47% 
15% 
10% 
18% 


51% 
17%, 
4912 


High 
2% 
82 
42 
4'5 
195% 
ll‘e 


24 
= to 


Sales 
for Week 
Shares 


200 
150 
110 
350 
20 
50 


100 


~ 


,100 
,650 
450 
750 
550 
700 


~ 


,600 
,750 
400 
200 
900 


—_— 


800 
100 
550 
200 


Range Since January 1 
Low 


1% 
71% 
384 

3% 
17%4 

678 


20 

6 
27% 
16 


2 
31% 

3% 
12% 
10 
13% 
27% 


12 
33% 


235% 

50% 
120 

3% 


26% 
42% 
91% 

2% 


8% 

4 
62 

542 
34 


Jan 
Mar 
Feb 
Jan 
Mar 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
July 
Feb 
Apr 
Jan 
Jan 
Sep 
Jan 
dan 
Aug 
Sep 
Jan 


Jan 
Jun 


Jan 
Apr 
Jan 
Jan 


Apr 
Jan 
Feb 
Jan 


Jan 
Jan 
Apr 
Feb 
Feb 


Feb 
Jan 
Jan 
Jan 
Jun 
Apr 
Jan 
Jan 
Apr 
Jan 
Feb 
Jan 
Feb 
Apr 
Apr 


e Mar 
3 Sep 


Apr 
Feb 


105 %4 


High 
2% July 
82'2 Aug 
43 Apr 

4% May 
20 Aug 
1144 Aug 


25% 
15%2 Aug 
9734 Jun 
6%, Aug 


July 


- 15% July 


24 Feb 
12% Aug 
43 Jan 
19%, May 
3%. Aug 
34% Jan 
544 July 
17% July 
12 Mar 
18% Feb 
31% Feb 


1634 Sep 
36%4 Aug 


343% 
63% July 
133. July 
8%4 July 


Aug 


29% July 
487%. July 
Jun 
6% Aug 


12 Sep 
72 July 
70 Sep 
834 July 
44 July 


127% Aug 
28 July 
71% July 
66%. July 

6% Jan 
39% July 
10% July 
20% May 
17% July 
21% July 
29 Jun 
51% July 
18 Mar 
12 July 
21% July 
3234 July 
58% July 
20% July 
53 2 July 





wal 





Cincinnati Stock Exchange 





























Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Lou High 
Aluminum Industries ~-_-_-----~_-~~~ ° cs 12% 12% 25 8% Apr 12% July 
American Laundry Machine___--~-~-~ 20 = 30% 31% 142 25% Feb 34% Jun 
Champion Paper & Fibre____-__--___ - Ae 26% 26% 30 22% Apr 29% July 
Churngold --~~-_-_----~~---~~-----~~ . a 11 11% 125 10 May 13% Mar 
Cincinnati Gas & Electric preferred_100 107 107 107% 79 100% Jan 10734 July 
Cincinnati Street ~~~ 50 7%, 1%e 8%, 603 7% Jan 9 Mar 
Cincinnati Telephone ~-_----__-~--- 50 715%, 75% 76 169 72 Jan 80 July 
Cincinnati Union Stock Yards.___--~~~ . 11 11 11 1006 8% Jan 11% Aug 
Crosley Corp -~------~------------- * 21% 20% 21% 160 17% Apr 23% July 
Dew Drug =... ~+~-~-----as- - TY, 7% The 105 5% Jan 8 May 
Early & Daniel_-_.......-.~=- —— 7 44 44 44 50 35 Jan 44 Sep 
Foundation Investment __.---_---~- 100 raid 67 67 6 67 Sep 69 Apr 
ITI aig citinicovnt cpeciennnin isis cxmnmeniaemnadenrenseas 1 ates 17% 18 310 15 Jan 18 Sep 
PR, so itr nen diene enenees : 11 11 11 33 10% Feb 13% July 
Kroger -.----..----.--~--~.--------- ° 35% 35% 35% 384 31% Jan 36% July 
Lunkenheimer --_~- Pee Soe s ide 25 25% 215 21 Jan 26 Aug 
Procter & Gamble_--.----~.------- -_* 56% 56% 57 502 52% Apr 59 July 
Rapid .._-..------ ~------~---------- id 20 20 20 5 10 Jan 22% Apr 
Uv. 8. Printing Risseesstindoss is , aS 12% 12% 149 8% Jan 13% July 
Preferred ~~-.------------------- 50 39% 39%2 39% 20 35 Apr 41 July 
Unlisted— 

American Rolling Mill 25 4 1442 15% 314 12 Jan 17% July 
St eo 2B Se en 2a 21% 21% 20 15 Jan 24% July 
CR OD pict tgtene ce comnennans wi “44 4% 4% 62 3% Jun 5% Mar 
General Motors -.-- 10 6012 595, 62% 298 51% Jan 66 July 
Standard Brands . 29%, 29% 29% 27 28% Jan 33% July 
Timken Roller Bearing-_.-.....---~~-~- ad cess 50% 50% 5 43% Apr 52% Aug 
c = ne 





Cleveland Stock Exchange 

















sSTOCKS— 

Par 
Akron Brass Mfg_ cag 
Apex EBlec Mfg pfd__........._---< 100 
City Ice & Fuel ° 
TS eS Bee Ce or 1 
Cleveland Cliffs Iron preferred__-_-___ ° 
Cliffs Corp common 5 
Detroit & Cleveland Nay_-_--__-_-_ 10 
pS EE gh oe eae ae NEEL ° 
omeene T & em CO. ow nn 25 
gy ESE oe ne od 
Goodyear Tire & Rubber_..--____-__ s 
Great Lakes Towing-- 100 
OT Cee 100 
Interlake Steamship. _........_______ * 
Jaeger Machine ___. _ bd 
Somes Ge TRUS ee ek 
Kelley Island Lime & Tr__..________ * 
aia Mlectrib: ean 4 ck ° 
Medusa Portland Cement__..________ -< 
MPPRAOA SAMI 4. inate 1 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low 
6% 
102 
21% 
20% 
80 
17% 


6% 
a46%% 
a24 

4915 


5132 
33 42 
20% 
a23 % 
13 


20 
2142 
als 


High 
6% 
102 
211% 
20% 
81% 
17% 


6% 
a46%e 
a24 

497% 
47 
43 


51% 
3342 
21 
a23 % 
13 


2012 
21% 


als 


Sales 
for Week 
Shares 


100 
10 
135 


Range since January 1 
Low 


5 
9642 
14% 
18% 


63 
13% 


4% 
41 
19% 
40 
36% 
42 


47 
31 
203% 
205 
11 


17 
15% 
13% 





Por footnotes see page 1111. 


Feb 
Feb 
Jan 
Jan 
Jan 
Apr 


Jan 
Jan 
Feb 
Feb 
Feb 
Aug 


Feb 
Feb 
Aug 
Jan 
Mar 


Jan 
Mar 
Jun 


High 
6% July 
102 July 
25% July 
22% Jan 
85% July 
19 July 


7% July 
50 Jun 
25% Jun 
54% Jun 
50 Jun 
49 Jan 


51%. Sep 
38% July 
23 Jan 
27% July 
13% Jun 


20%2 Sep 
21% Jun 
19% Aug 


———~, 





— OEE SR eee me ee ee | 
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1107 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING SEPTEMBER 8 
4 Friday Week’s Sales 
——- —_ a Last Range for Week 
s— — To —— J Sale Pri f Prices Shares Range Since J 1 
STOCK Sale Price of Prices Shares Range Since cannons. 1 STOCKS aa ale Price Pinos r Hah po ec aes" 
Par Low High Low ig 
: - san : : 31 1 25 5, Feb 13% Sep Farnsworth Television & Radio______ 1 14 12% 14 1,936 9% Jan 14% Jan 
oe Gone eenee rhe = a -~ on = 120 Sep Fitzsimmons Stores class A___________1 654 6% 6% 290 6%4 Sep 74 May 
Prior preferred 6%: 120 120 17 110 Mar I ‘ F 
National Tile . —n 25, 234 258 13g Apr 234 Aug General Motors Corp common______ 10 a60% a59'2 a625¢ 724 5234 Jan 65% Jun 
Richman Re Se ee 3875 3812 38% 795 32% Jan 39 «July General Paint Corp common_..--_-~- ? ra 10% 11 300 74 Jan 11% Aug 
. sow < ¢ 3 c 5 F: 142 July 4 
ea Pn .~ a ae se vee “re . Gladding, McBean & Co.__.... * " 133%4 13%4 283 10 Jan 14% July 
Thompson Products Inc a45's a4542 60 32%2 Jan 4514 Sep Goodyear Tire & Rubber Co com____* - a46% 485% 39 3842 Jan 49% Jun 
; y ; ” é 5 53 ¢ 19%2 Jan ' 
— ee “pees thee _ é +8 i — aa = 13 P July Holly Development Co __._.__________1 80c 7T77%ec 80c 100 72%ecJun 92’ecJan 
Weinberger Drug Stores 13 _ 12% 13 200 8%4 Ja J 1 2 2 3 2 
White Motor 50 25% a257% 22 20 Feb 29%4 July Honolulu Oil Corp____- pg 28% 2854 200 27% Jan 33. May 
one te ? Saft . Hudson Motor Car Co___-____-___-_-- . 6 Ms 1,250 Bie Feb 16% July 
Hupp Motor Car Corp ______________ 1 8 8 Ye Jan ug 
Unlisteda— 
‘ ercoas , _.10¢ 25c .25c 2,000 24c Au 35c Feb 
Firestone Tire & Rubber common 485% 50% 154 3834 Feb 51 Jun perc ef ap sar Corp . “ - watt re , rp os Fo Fig 
r= 1 Lane s pany 
General Electric common______---____ . a37'2 a38%, 118 Tea _— = /2 —_ Lockheed Aircraft Corp 1 18% 18% 260 15% Jun 18% Aug 
Glidden Co common a237%% a24'z, 18 18 an 2 uly : SS a 242 le J 1 Au 
Interlake Iron common os eo 9\, 91, 110 6s Sain 10% July Los Angeles Investment Co - = 2880 17 17 24 ll‘ Jan 7 g 
Chie Of common asose atts -” ST Pep aoe ae S| Oo: eee ee 1 95c 90¢ 97 ec 876 95c Jun 1.25 Mar 
=~ 9 og + 8 gn aernaeaene eee a ee oo. aoe a3% July Mt Diablo Oil Mag & Dev Co --1 72%e 72%e Se 500  60c Jan 75¢ Jun 
U 8 Steel common--—-—-_---__--__-- . oe oe 131 50% Apr 63% July Oceanic Oil Company__.__._._______1 3le 3le 3ic 1,000 25c May 48c Jan 
7 
Pacific Gas & Elec common_____-_-_-_ 25 32% 33% 720 305, Jan 33% Jun 
6‘, list preferred 25 37% 37's 185 35% Jan 37% July 
542% Ist preferred Aa a337%3 a3378 20 3234 Mar 34%, July 
Pacific Lighting Corp common____-_-__* 4334 4334 da 470 40'%4 Jan 46 Julv 
Pacific Public Service list pfd a20%2 a20'e 45 19 Jan 214% Jun 
vv ATLING, LERCHEN & Co. Republic Petro‘eum Co common ial 5368 5% 53 700 5% Apr 7 Jan 
512‘) preferred 50 a45 a45 4 47%, Mar 49 Feb 
Richfield Oil Corp common-_-_._.____- ° 9% 9%, 95% 561 8% Feb 11% July 
Mousbave Ryan Aeronautical Co... __ 1 5 342 3% 1,225 3% Jan 4% Jan 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange Safeway Stores Inc : ay __* a50% 250% a503¢ 80 47'2 May 515 Jun 
, 4 Security Company 30 41 4012 im. = pot, = pt, = 
ildi Shell Union Oil Corp : a eee —2215% a215% a 342 Aug v4 Apr 
Ford Building DETROIT Signal Oil & Gas Co class A . 47 47 47 171 41 Aug 50 Aug 
Signal Petroleum Co Calif 1 4c 4c 4c 3,000 4c Sep 10c July 
Telephone: Randolph 5530 Sinclair Oil Corporation______-_____- . 13% 1334 648 10% Jan 15 July 
Solar Aircraft Company =F 4 4 100 3 Jan 4% July 
Sontag Chain Stores Co, Ltd__.___-_* 9 9 100 74 May 10 May 
Southern Calif Edison Co Ltd_ _-_~ 25 24% 2442 25 1,911 22% Apr ett Aug 
G%& -prererred. Cass Th... cee ne 25 : a3i ve a31%%4 125 30 Ye Apr 32% Feb 
a 3 Re. ie ena 25 30% 30% 305% 552 29% Jan 31 8 Feb 
Detroit Stock Exchan @ So Calif Gas 6” pfd class A__ 25 36% 3642 190 34% Jan 37% Aug 
ee Gene of Cali a eee . % 3 3K 135) eee Oo ee 
Standard Oi] Co of Calif.__...._.._ _ Xe Vo ; % ; 
Friday Week's Gales Sunray Oil Corp * suckle ae 5% 5% 5% 330 548 Feb 75 July 
STOCK 8 Pg a “pa y 4 Week Range since January 1 Superior Oil Co sighs lian __-.--25 a69% a69% a69% 30 — sem ra: pa ie 
sS-— ale Price of Prices ares 
Low High Low High Taylor Milling Corp___- in: 8 _. 15% 15% 470 13% Feb 15% Sep 
Allen Electric common__—----___-----1 2 2 2 700 1%, Jan 2% Jun Transamerica Corporation___________ 2 9% 9% 7,457 S%e Jan 10% Jun 
Baldwin Rubber common_____________ a 85, 8% 763 6% — a — Transcontinental & Western Air Inc__5 22134 a23% 25 18% Apr 22% July 
riggs } . ie 393 3 93 27° an Y2 Aug 
Biden: Satan ouaines . 1 =" 1% et 180 i's Jun 214 July Union Oil of California____________ 25 183% 18% 19% 2,378 18% Sep 20% July 
ae Universal Consolidated Oil Co_______10 : 1342 13% 135 12 Jan 15 May 
Consolidated Paper common ________ -10 16% 165% 200 14% Feb 16% Sep Western Air Lines, Inc ee 10 10 10 100 7% Apr 10% Aug 
Continental Motors common_-_-- ~~~ 1 7 7} 600 4% Jan 8% Jun Yosemite Portland Cement pfd_____- 10 a 6% 654 200 3% Jan 6% July 
Devroit @ Cieveiand Nav common__1u 65g 7 328 4%, Jan 7% July 
Detroit Edison common__-_.________ 20 20'8 20% 2,223 ey —_ .. — acide 
Detroit Gasket & Mfg 20 143 143% 14% 100 ar “a Se Mining Stocks— : 
Detroit Steel Corp common __________5 J , 135g 13% 1,096 1142 July 13% Sep Alaska cones Geta Mindat Co. Ps " sa y be : = Pip — Hs = 
Cardinal Go CG ek ebetinin, ad 2 vs . 
Federal Motor Truck common . 834 83 200 544 Jan 10% Aug Imperial Development Co Ltd______25¢ 4 2c 2¥ac 7,000 Yee Apr 3¥ec way 
Frankenmuth Brewing common — 3% 3% 300 2% Jan 3% May Zenda Gold Mining Co_- Banat -25¢ 5lec 4¥ec 54ec 9,000 2c Jan 8c ay 
Gar Wood Industries common________3 673 6% 7% 625 - —_ oa pe 
Preferred ___ 10 65, 6% 375 2 Jan 4 
Gemmer Mfg class A_-- : ' 38 38 110 35 May 38 =6Sep Unlisted Stocks— 
General Finance common______-__-___1 512 5% 52 4,115 3% Jan 52 Sep Amer Rad & Stan Sani Corp_______- * 11% 11% 260 9 Jan 12% Aug 
General Motors common-- 10 60% 60° «60! sy S376 Bob Coe Puy American Smelting & Refining Co___-_* 238% a38 7 20 36% Feb 43 %e July 
Goebel Brewing common-__________~__ 1 344 3%4 3% 350 es — ? ae American Tel & Tel Co______-.-___ 100 a162 —S 4 "as = — 1a yi 
Graham-Paige common_____--_--__--1 5 4% 5} 1.815 /a Fe American Viscose Corp______________14 4 Va 2 ‘8 
ies aleuelimmncal ” 27 27 429 24% Jan 28 July 
Hoover Ball & Bearing common 10 ' 20% 20% 100 19 Jan 21 May pone ene ages gon A “macad eee een 5 Va 6 210 5 Apr 6% July 
Houdaille-Hershey class B - 17 oy. ae 100 14% Jan 18% Aug Atchison, Topeka & Santa Fe Ry_-100 a62% a62Y%_ a65 180 56 Jan 70 od 
Hudson —— me oonmnen — et — sy a Fin — eer a Aviation Corporation ___-___-__-__-_ -- 204% 24% 75 3% May 5% Aug 
Hurd Loc 7 Ea 's ls fa ; c 
4 4 July 13. a21% a21% a227 150 19% Feb 23% Aug 
Kingston Products common 1 3% 33 350 2% Mar Baldwin Locomotive Works vtc_____- a21Y2 4 a22% ¥ a3 
Barnsdall Oil Co____ NE al5'e aidve 50 15% Apr 4 Mar 
LaSalle Wines common_- ; 2 5 5 125 4% Jan 52 Mar Bendix Aviation Corp__-__-_-------- 5 435, 45% 490 34% Jan 45% Sep 
Masco Screw Products common 1 1% 1% 1,000 1% Jan 1%4 July Bethlehem Steel Corp__-------------- * ~~ = a59% «=a 1 90 57%@ Apr 66% July 
McClanahan Oil common-_-___-__ ~----i 25¢ 27 5,300 24c Jan 36c Feb Boeing Airplane Co____.._._-.______5 a13% a13% al4 95 13% May 15 July | 
Michigan Die Casting common___-.__1 3 3M 850 Py a £6, — I MR Das 15 a31% a31% a31% 110 30 Mar 33% July 
ichi é Sa aa eee ° 1 1! 300 55¢ ay /e 
“a ‘ —. ee 7M, ie 121 5% Jan 7% July Canadian Pacific Ry Co_-..--...-25 2 a9% al0 60 8% Jan 12% July 
Murray Corp common __--_______ 10 13%2 13% =. oe si tang Columbia Gas & Electric Corp______- -- 94% 04% 113. 14% Feb ie 
’ Co Pe epee 7 al6 al6% 
Packard Motor Car common_-_-_----_- . 55% 5% 6 1.850 3% Feb 642 Aug pn ang tg tte Corp___-- * J 1 1 2,250 5@ Feb 1% July 
Parke, Davis common___-__--_---__* 2934 29% 30% 396 26% Apr 31% Aug Cons Vultee Aircraft Corp___.--____- 1 p 13% 13% 154 11% Jan 15% July 
Peninsular Mtl Pr common-____-~-~-~_-- 1 2% 2% 23% 1,055 1% Feb 2% Aug Continental Motors Corp aye ee. 1 abe 7 8 2,050 5% Jan 8% Jun 
i ‘ 9 9 100 8 Jan 9% Jun i 5 a26% a27%% 55 305 Mar 32% Jun 
Pfeiffer Brewing common ~ 9 : . oe oa 3% Aug Continental Oil Co (Del)__---~------ 4 oo >. ae 19% Aus 
Rive Rakin Peper cement Oa: ek ee 4% July Gee Gee - 5% Ste 466 © 4% Jun 6% Jan 
i é p ¥V , 0% Sep 11% Aug 
Scotten-Dillon common ______~_ 10 ‘ 11% 11% 515 9% Apr 12. Jan Bisetric Mond & Share Co__..._______-5 10% 10% 200 1 
Se En Seem oo : : a - a ace he 0 rt july Electric Power & Light Corp_. ppierarina a4%% a4%e 20 4 Apr 5 July | 
Simplicity Pattern common ___----~-~~-~ 4 4 / 7 sete 
“Bp” 1 y 1% Ma 2% July ® 3 37% 38Y 516 35% Feb 39% July 
eee ee eee 4 oe. me vee 3 Gensral Ble 00a 2 7” teen 56 405 May =» 43% July 
Timker-Detroit Axle common___-____10 3 31 31 395 26% Apr 31 Sep Graham-Paige Motors Corp__-_-_--_- 1 4% 5% 1,750 1% Feb 7% A 
Sheet Meeting demimen-—-----——~----1 3% = 3% -?.. {Seas tage 4 Great Northern Railway Co pfd__--_- * 936% 236% 037 50 28% Jan 36% July 
Udylite common -__-__-________- <1 8M SY 5M 200 se a yon ase Ks ahs oii 
% yy, 1 / a 7; °, * - a / 
et adie yk ne Se 50 ra od ¥4 > fy bo 26% Jan 37 July sre cpen ad eo pen mE eae oa a a30% 118 25% Apr 31% Jun 
he ate <> aber a \/, 900 6'2 Jan 1342 Aug Int'l Nicke} Co 0 eae Ee * 177, 17¥ 18 410 12 Jan 19% Aug 
Universal Cooler class A_______- ~< 1242 13 International Tel & Tel__.___--------- Ve 2 ie 33% A 
eee. I > Wo yee he 4% 4%e 4% 1,725 1% Jan 4% Aug Kennecott Copper Corp __--------.--- e 31 31 32 574 er pies Ba b~ 
i 1% 1% 800 98c Jan 2 Aug Libby, McNeill & Libby__------------ 7 T¥2 i% T% 708 Pp 
Warner Aircraft common___.--_~--~-- ae Ye " 
Wayne Screw Products common-_-_-_-_- _ ee = 5 5 100 3% Jan 5% Aug New York Central RR......___.____ . -- 18% 18% 805 15% ae “ = 
North American Aviation, Inc. ~-----1 - 8% 82 oad 16% yo 19% Aug 
roo a North American Company__-~-_~~--- 30 * 017% a19% pa aoe 19% July 
Ga’ Gar Company... ---.. 4 -- 815% 016% 
3% Jan 6% Aug 
Packard Motor Car Co_------------. ° ~- 5% 6 1,698 
es Pennsylvania Railroad Co____-_____- 50 a28% a28% a29%2 422 26% Jan a fo 
x - a48 Y% 250%. 214 41 May 
pore ofl ont gg EE RRO . —. 15% 15% 270 15% Feb 18 Mar 
Pare Gil Company ..46 2... ates t 
Friday Week’s Sales ° on 
Last Range for Week Radio Corp of America ° 10% 10% 10% 826 ia y 73 8 jar 
sTOCKS— Sale Price of Prices Shares Range since January 1 Republic Steel Corp___..------------ ° rea 18% 18% 225 
Par Low High Low High Pe 76 88% Mar 97% July 
, 3 y 0 2 Jan 5% July Bears, Roebuck & Co-_ * a95% 294% 296% 1 i Pew 14% July 
Aircraft Accessories Corp---------- 60c ae b+ pire io 3% July 6% Feb Socony-Vacuum Oil Co____-_-__----- id -- aoa tg pn 22% Jan 28 July 
eG icine 1 : 8 iG “e ? egneee arapeeeramcas: - wits 2 
Sarees Gace Reakeene — Se aeesienaieal . 16i'2 1642 165% 725 12% Jan 17 Jun pe ae pee og OT * 229% a29% 0295, 39 29% Apr td 
Berkey & Gay Furniture Co_________-1 -— 1%4 a 400 Ye Jan 2% Aug Sientact. Of An 64) cc... 25 + 32 32 268 32 Sep Ma 
Blue Diamond Corporation__--_--~~~- 2 2.40 2.40 2.40 52 1.80 Jan 2.50 July Standard Oil Co (N J)_____-_______ 25 a52 a51% a53% . 351 53% Mar 55% = 
Bolsa Chica Oil Corporation _———_—_— ; PA dies oa oe 30 tor Studebaker Corp ..----------------- 1 18% 18% 18% 663 13% Apr i 
roadway ——wene : . ’ s 29% 30 
Sener dishes > pa Paeaelimame ies . 924% 024% 25 21 Apr 22% Jun Swift & Company—._--------------- 25 a29% = =a29% a30% page 
(The)_--- 25 oie 455% 455 190 45% Sep 
, 3% Sep 9% May Texas Corp . ‘ z 30 3344 May 37 July 
Cessna Aircraft Co_____- -------~--l y 3% 3% 200 r; , T Gulf Sulphur NS Sar oe a34% a34% 4 
Y ( 25 % Ma 95%4 Jun exas y 5h 
Coteelidated Steel Corp {PY OS HEI ; 1134 ett ett 1,500 % % Jan 13% July Tide Water Associated Oil Co__--_-- 10 as 15 15% 385 13% Ja : 
5 pa a * S 24 24 200 2042 Jan 24! Ve Aug 1, 105 18 \% Feb 82 Ju 
Gesmmetigs oi hanetieA-——-_--—-—----2 9% 9% 600 7% Jan 10% July Union Carbide & Carbon Corp-—..._-= 876% 878% o3 108i May 108% May 
i * 2547 53% a547 86 55% July 55% July United Air Lines Transport_______-- 5 _. 230% 030% 50 pote. om 3 Suly 
Douglas a ag oe yoga Reema 4 —e “2% 121, 155 11% Aug 3% Mar United Aircraft Corp....--...-...-.. 5 a28% a27% a28% 171 
Electrical Products SRE eae 4 Y 

















For footnotes see page 1111. 
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RANGE FOR W CK EXCHANG 
STocEs— Last oe Sale ENDING SEPTEMBER 
; Ss : an - s “Ye cR 8 
ag Corp (De Par ale Price of is for Week . 
u Rubber Co ’ ee ° Low Hig % Shares Ra . 
a. States are Cor; , os -10 a49! 1! 15 oy Since January 1 a 
eal ey Pic  ~ Sige 2 aEN > aa a49"\» 2497s 618 ' vd High " pean ® 
, 4 nion T e . c v0 6 8 % lp May a . e . . a 
Westinghous ~~ = iegraph Co « 4 74 55° e 557% ooo 43's A y 2 July STOCKS— ae Week’s - 
Willys-Overla Elec & Mig Co-- or dy 124, 610 50%. lay 50 Jur Harbi Sale Pri Range Sales 
Woolworth Com Motors Inc- ---50 2101% a101” Ya 943 Ye er 1134 Apr 62*% July Jear — Walker Refr Pcr rice of Prices for Week 
Woolworth Compeny (F W)-——-—----! 1 D1% 104% 25 42% Feb 1434 July Jeannette Glass pfd ractori Rn RE, gy ee la 
------ 10 a43%e 16 455 3 Feb 52%2 July Rane . ; Co preferred ane ign nge Since January 1 
36 ads’ 4 614 Fet 992 Jun Mou tar Gas Lut 90 s 18% . Low : 
e 00 37 ee 19%, July Ne intain Fuel Suptly __.___. ~—_ 0 90 36 152 High 
Philad | ; = oe 42°44 Aug oye al durinéontings 7 RR RANE 20 10 108 V2 10842 10 30 s ave 20% July 
elphia Stock E = Pitshungm Brewing prefered e-em ey Sep 90. ep 
ditt. ITs Forging: referred : 12 B%e 868 N2 oe Me Jt 093 rs 
, xchan a Pittsburgh Pils Gh " ; awe <2 i 1,555 t “e Jun 10 oe 
Frid: Pitts Screw late Glas: 1 50 re 800 5%4 Jan _ Aug ~ 
s8TOCKS— or Week's Sal rew & Bolt Cor +. a 13% 33 50 _ Jan : 5s July 
Ss ° Range ales San ‘ _- = 1 os 3\% P 1 F ‘ Aug 
san Store Par ome 6 Prices “a = Shar Mon. ae o% ‘5 , $3 12% Jan rt — 
~ t ss ¥ hamrock : 55, 554 ; é 41 55, : 
ss 2 arog Te! & Tel. ae ee ene ee - Low High ares Range si Standard Steel bed Ga commo!r aes | alles 100 95 Jan 121 ” Aug 
win Locomotive Works vt c- na nee Janua West el Spring - ; - 7. 3 45% Fet é Jun 
Bankers Secu ree Works vte war = 162 Rt ‘4 18° 166 Low — ingnouse Air Brak 1 67.2 G: i€ 1.500 : 64% Jui 
B jes Cc 4 i eae : f 52 6 $ 166 ig) “ae > 55% 7 4,9 en Ali 
= (E G) Mfg Co pe p preferred_-_~50 21% 2114 a” 1 073 ‘ae e Jan 193 eh ORR ROR ES 4 257 10 103 3,350 2c Jan 10c 
Budd oc. ommon “oe A 48 43. = 280 - Jan anit July 57% i a % 30 3% Jan Oc Julv 
a ° 1¢ 18 Apr 64%% July re 34( 634 Feb 7 Aug . 
yd bag Corp ma _ 400 ones - 2 1's 2 a Fe b 23%2 Aug S 4 21% Apr aa Bk 
= bus Ge commen ......-- , 2/2 Ub > at 52 July ° 4, July 
Prior rub Co “common -——-——-—---—- 4 Pi 4.., RA, — 981 - ast July t. Louis List d < 
siskswan rie 10'2 9 1. 4 be 39 ona? Apr “11 Sep © and Unili 
an & Light (wd 626 557, 62% 768 _ Jat 98 ye E isted Securiti 
age eS ed ees 13! 4( 9 Mal un DW 
pp von oe soe PRE .- = 15% 16! ; 40% Apt ac Se F ARD D ’ —_ 
Lehigh nor & ene 7 43% 442, 708 13', May ae ia ° ONES 
National P ey RR----—- " 93 60's 62% 259 391% Apr 1644 Aug 30 Establi & oO 
ronnsend oe ig ae NE Ae ie i Feb 4742 July 0 North 4th St mg 1871 Cc “ 
ennroad Corp ---------——-~--—----g . % .073 ao 66. Juls 1 ’ 
eames ae ROL EIT 1 o7 6" ae 432 car Jan 10°%4 Ma New wok ee , t. Louis 2; Missouri r 
Philadel A Manufacturing vonateai cassis aa 50 283 ‘ 54% 5! . 510 55, “- WV, Ma Chteago Stock Louis Stock — url 
$1 anda Electric Co common. 50 8 27% 292 5,143 4\% + a, Suis Associate Ee sen. Pome 
pita iw, oa : 19% 19! 1842 me 26 Sen 57, Jun New York Curb Eee Saamvanate Trade 
ila Elec Pow ee 25! By 2042 = 161'2 Ms : 315% Jul sxchange A Exchange Pb 
; 8c vy 4 25! O55. 1,657 ‘ ‘aay ; a ssociat = one 
Philco Corporation Bas 2-- 25 -<8 23 119 . a 76 ? 1876 Mas 7 4 Sep oe Beil} Entral 7600 
Mien ee ae 19, 119% 62 23% Jat 22 Jan Teletype SL 593 
teading Co comme: - ie: Se ee a eae Rk Sie 
a preferred __-- __50 gins 140 aes oun 34 ie 4 ot L i 
Bg Oh =r 50 17 17! we ane 3¢ 1s pon : ouis Stock 
aaies tans --------50 37% 37% 231 ee h 
ro fsa common -- 1 30% 30% 305, 11 - Jan 20 STOCKS Friday w xc a e 4 
sons -~----- 2 421 145, 145, 42 pHing Jan 38! Mar _ Last —- Sale 
Unite Invest Corp -_,,... oe }- 4 424 42", 12 7'g Jan 31 a May American I Sale Price ange for we 
$3 ad Corp commo. 25 687% 58! — 65 117%, Jun 1 _8 Aug Brown Ss} nv common Par of Prices Shi eek 
FE I epg Ae 1----------------* ee i!, ve Fi 94 38's Jan re s Aug Burkart aati common wl 1 Low High ares Range si 
Wonteioevie Improvement. Labs aed ; m 3 1% 1% 4 Sie sae 637 aon yen -Cola See a ri 8% 8! Low since Janeary 1 
Ler Inc ewe. "1 , 345, 365, 385 1 as Mar ba % ep Jolumbia Br uling commor 1 — 43 = o%2 469 . High 
nd C ale 2 : 08 ~ J 2 Jat Emers rewing c n i 43 : 6! ’ 9 
— ae io ios R. fe 1% 10,303 31% ape a "8 july merson Electric Pn se gag Sar 25 ta 30%2 an 40 8 9 Aug 
- : 21 : 1 7 July . : on 4 > 25% 23 Ye 45 g 
241% 241% 10 15 Jun 23 — Falstaff Brewing 4 - 13% ne 120 aa Feb 303; Aug 
2 60 dl gan 21 ‘ ra ve Park * em common -- 16 7 2 20 11% Feb 27 2 Sep 
Pi ve 281% July Pyeng Seansed ‘Masi aha - ; 10 as Jan 13% Sep 
t S$ ur h 7 J ernationa! Sh rick pfd 10 a 15% 16 - an 16 2 ri 
tock ‘onl ——_ ye ne ra 100 45 47% 47} 105 12 Js ig 
xc a aclede-Chris common usecintdioas s 2 15 2 100 47) an 17 “ 
F £e Laclede sty Clay P ; 1 4 4 2 Sep 7, aus 
sTOCKS— peg Week's Landis epee common rod com.....5 ~~ 1, 43 as 7 Jan 47'2 Sep 
Sal vast Ran Sales Machine comm A ri ae — “30 - rs P 4 2% 2 35%4 Jan 16 July 
Allegheny e Price ge for W Miss ; on me Se 9% 9} 10 1% M: 43 Se; 
B ny Ludlum § Par of Prices : eck issouri P ee 15! >t 4 920 2 Mar \, — 
po -Knox Co... teel...--.+=--+ * Low Hi Shares Ra National oe Cement nae 2 ™ 15% 45 = Apr ts Jun 
De umbia Gas & a 27! en nge since Januar National emae Metals See 25 20 55 3 Apr 1’ /4 July 
Derenten Oil _ etric common.-._* +H 27% 6 Low yi kis te tee common____* 16 16 . 12 Feb ze July 
rt Pitt Brewing____--- ae 41 10'% a 24'_ Apr High pm mime Tia Goods common_-_ -----* 0 20 ae. 490 123 3 Jun 
- Laas 1 j 19°, 4% 1,165 Tis Jan 29'e July Stix, Baer & Inc common on-------® 36 +4 % 347 1 bad 16% 
: 51 1 19% ’ 50 373 Jun 11'4 July Wagner Elec Fuller comm«e 5 15% 1514 rt " 100 i Jun 213, Aug 
2 51 ) 16% Ji . 514 Mai ctric commo on a Ss ° 7 16 ‘2 oa 2 Jan 34 Aug 
200 2 an 90! r a: #) 15% 215 45 11 44 M: 
Pals ee 3%, Jan 20'4 Aug BONDS— --~------15 11 1 ’ 20 17 Jan 161 el 4 
ita 5'2 Se St Loui 33) 1 1 7 Mar 6%2 Sep 
AE p as Pub Serv 3% 34 Z 0 9 Feb 22 Jun 
; 25-year conv ge mtge 5s oes 280 31 Jan 12% July 
5 = ‘: Mar 
CANADIAN Li oT 1964 ox. =" 101% o1.006 
S Se eae “3 63 "2 9714 Fe 
Toronto S Sagn oom sine TED MARKE S00 old stay "Boe ae 
ock ENDING S TS + a 
cei xc an a SEPTEMBER 4% - 
a an Fund 
Fri - 
Sal ange 
Abitibi Power & P Par ePrice of Price for Week STOC Frid 
6% preferred ower common. ° Low H . a R a — a 
Pi 0 preferred oo i NER a SIE 3% 31 toh ange since January 1 Brown Oil Sale Price Range ones 
ios Gas & Oil eae nan = = a a OR 100 4642 44% 378 2.545 Low H Bullaio Ank i --- Par of Prices ee ag 
aide: og? ~ gaieipaat BP ine 2 47% 3'6 4 2\— Apr igh Buffaio C erite Gold M Low Hi ares R ; 
oat > a mama int + = 108 +4 27 ~=«Apr 4'. July Building ‘nan rome Gold oo compen . S¥%c 5%c — ange Since January 1 
ermac Copper ———-——————--—--— 1.45 c Bec 58 493, Aus Bunk Products L + Nae 5.75 By 7c Low 
preferred___-.-------1 : ~ 1, pe Jan ove AUS er Hill E ARE ea iaeanae: . 5.60 5.85 8,2 : 
—- abt — ido 24c yy ae 4000 hy Jun —. aes icnten ae slabaietataananataeet . ear Tae aae = Apr he. 
An ©. of Canada 5% pfd._10 bd 97 7 oc 6,80 10 Jan “a May ee - ee 2 18% Cc 2.500 55 Jan 2c Feb 
—_ Canadian Oil nada 5% pfd.-100 88 “2 aes, . 5 15¢ Apr 1.79 Mar Calgary & E salar ataee ol aa 312¢ site 310 5'2c Mar 6.20 July 
oe ade > ailiain ds B . 99'2 991% ose 340 eas Jan a Aug epost — it Corp Ltd 10% 104s som 5.000 15% Jan 7% Jan 4 
duronias. Ltd—————————-—---- €3c > 00 34c Se; May anad td . aE a) : 3c ‘ 31. J 
Area Gold os eS ad 63c 130 ~ ep 9 ay Ht Oils, Lid -———__-_------_--- ° 1.7 200 Jan ulv 
ata. 7.10 64c 4 9 J 9 Ja Canad —€€ ,. 2 -70 a BY 5c J 
Arjon Gol tiles Sls 1 7.40. 7.3 5,050 an as a Cem On . ----1 21! 1.70 1.76 2 Jun = 
eee Ee 20 pe 581o¢ 101% J Canad ent co a . l44c -76 11 J 
a eae 1 has 98c 1.795 2c Feb uly ada Malt mmon_ Aiea 2i'ec 21! 6.000 uly 
ee 24c 1.05 ” 5.75 Meg 76c Jun Canada | Norge Saree enaoned - 6% ; 2c 7 1.70 J 
penne Gold Mines. —— SiC sk, a ee pb Jan oo count F itor Boag S% BBY ie May 2.34 Mar 
Aube e€ ie 1 -- 30c c 7,500 7c May 15 Aug anada P ee -~--—~--~* <a 51 - 515 2 May 5c Feb 
Aumaque Gol yong . me Se Sic 1500 _— oo + Edit ed Canada Steamship Mortgage _____1¢ . 118 6 6% ae: . eget 7 Aug 
A rG re A ii ARN 1 17c 16%2c see 1,500 8c Aug rt Apr Pegg Ship Lines pee p= on ae 4 115 119 60 34 Jan a v4 July 
SO eS RE 1 ESe 52¢ $3¢ 22,550 4°2c Jan oc May anada Wire & Cable cla mon____* Rang 160 165! 110 6 Sep 53 Aug 
Bagam Sata 1 83c 80¢ c 199,600 8iec Jan c Jan Class B Cable class “A”... 50 -s 10% P 156 90 0 (Jan 8%4 July 
Bank ac Mines - “ut # 4.05 3.9 92c 117.70 39c July 31*2c July Oemadian Mikartas ie 9 Ce 3832 381. ll‘ 1.02 145 Jan 122 Aug 
ener ene aaa ie oem 1 40 ko _ Apr ba Aug Canadian peerte Bann nanan * 39 70 30% 250 aie Jan Fy Sep 
EB SE SRIM ea shes f ; nk C : site 22 7 11 25% g 
Bank of ontreal Saar corerss-s 2 13¢ 13% 20 Jan 4 04 May ommerce new ___- : 1 22 99 10 4 Jan Mar 
Bank of — Scotia a... a a 9% 12%5e 13%e 3,000 a .40 July Canadian Brew ew ____10 Pt, 5% a e 65 a 40 pr 
Ba ha agg od <n laser 10 26 i TM% ist 7,000 se = 23c F PN tee tg erles common 14% 153 200 a ta a 33 1 Aue 
—<— 2 2 eb referred ——————————_—_._____ A 
Bathurst Power as 5 CPCS 10 27 ain 2634 “ 1742 ana 24c May lst van Canners comm« LECH RRM Ge De The 71 1,430 14% red 6 * dus 
Bear Ex | aks eee “i 13c 13¢ 27 195 26 Sep 1842 Sep Conv aes Paar na Ee a . -- 431. 7% 1.180 ® 15% Se 
Bea ploration & Sah ae c 14c 1 26'.2 § 28 Ss Canadi erred —_-----------------2 poe. 4 435% 4 5 P 
ttie Gold Radium_ 15 15! 3,850 2. Sep 27 ep v Preferred ————————————_—--__ 20 16 16! 160 Jan 
Beatt ata... 1 4 4 10¢ Jan 7 Sep New SG Or rmngetmons on, rf = ae 2 1.59 40’ Jan 8% Ma 
Bell - Bare Mines Ltd———--—------ 1 1.70 1.70 1 ’ 1342 Feb ot FE July auceemiie” tke pis ry common___* 17 17 = ; 4 3% Jan Pied ~~ 
i SRE SEPT . z : e --------- _— 4 , 
Belleterre aoe of Cansia_..__.....20 a 1.75 1 120,387 3 6%2 Mar Preferred mn “amen... 25 9% 9% 9% 1.0€0 22% Jan 16% Sep 
Berens uebec Mines 100 29 29 30,850 6c Jan coteferred ———-———_———- = : i: ‘ 5 12 Jan 24% Aug , 
pom edge a ee gee ee 1 4 155% at 145 Bsns Mar aa July Senedion _—— & Dock__- acne ac “a a Pa ab, See 18, Julv 
anna nnn ‘ 45 Jar an ie Aeshal A... Ps 2 ‘4 34 5% July 
a aRaerreaT : 105 (11 9.00 9.50 san 151 po 31 yo sere ee es or lg aa Bical, ‘ 19 “— 152% = 351 = 28. md f 
ae ined Carn oot he 12 12 2200 60e May T100 Sul Canadian Malertic ———-- aa-==--=--=4 ae - hh Py 
Preferred orp common......_- z 20 © May 00 July anadian P. common_____-_______ . ~< 58 44 240 Jan July 
Sebte Mines Lid” mea eS 27c 2 91. May 1.50 Aug Cariboo acific R 5 Ne oe wae 60 = 513 J 20 Ju i 
ec ee ee. i Purrs ae oo 32,700 22c A : 1g Sep Cast — ite a_i 11% 20% on 927 = Jan i uly | 
Bralo nes ‘2 i, 2 u ‘a ROA? 4 ; 2 c 
Brosiliar Mines. Ltd 13¢ at 472 se 7 Sule 67c Jan Gunleot bem Mines — 2.18 to 11% 6 a 181% sane 85c yd } 
Brewers 3 Traction Light & Pwr cor ° a. we ee 15,200 43% Jan” 10 Feb eee settee See Ln : 05 2.20 6,288 10% ‘tan 21% Jan 
a & Pwr com__ 14 c 2lc : 612¢ 50 M Ch orcupine RROR od in dna 1.12 — 1 - 14 
aoe Files ong + gga com__* 21 14 14% 3.500 20c — 17%2c vd a rome rte ores eg eel the reas 1 2.20 1.12 1.15 -50 May 2.20 —y 
h American Of ——— 5 20 2.750 _ Feb 2c Aug stervill Ones 1 : 2.15 2. 700 ; Pp 
Bri umbia BY, : 22 11 2342c A Circ eo tander Laue Geld ibia sath 2.28 90c 
B tish Columbi Packers comm a 2314 84 8% 6,186 20 2 Jan 145% pr le Bar Knitt Lake Gold Mi eae | 23c 14c 14c 3,050 1. Mar 1 
ritish Do a Powe on___* 4 231 2 Sep Aug ing nes__1 23 7 50 62 Jan .26 Au 
Broulan minion Oil r class A__..__° 24% 24 23%2 m4 814 Aug 2434 Jun PR RNAS Me ae =. 122 «1.22 25¢ aan Bloc Jan 2°50 Jun ; 
Porcupin = opi RR cod ’ 2412 21 M 814 A Cock: r Willans on " z 1.30 ,000 17c 2ic 
oo gm * 211 200 ar ug shutt Gold 13; 14,693 Jan May 
es, Ltd 1.00 4 21% 22 Ja 23%. Se Coin L Plow Co Mines_ 2 14 > ted 1.17 A 48c Ma 
a ee eee 25 38% May 27 July ye ay ne tee oe PK cs aca 2 240 2 50 13 July L72 Feb 
footn. 86c 89c ,160 69¢ 3 2415 Jar Co Maia S -26 2.50 i y 14 eb 
otes see 20,600 Jan 2 Jan nduits National -—--------------- 1 - 133 53,95 Se 
> page 1111 70c Mar 1.40 May Codnaliaat. es 32c 3 a 13%% 0 157 J p 
Saisie 93c Jan Gale Bakeries -- =< wn) rte 33 42¢ 17 om 11142 a. 2.50 Se 
Con ed Mini _-z-------- ~~ 1.60 4 5% »200 15% 14 P 
sume ng & sian 1.5 te. 2 ce Jan Jul 
rs Gas (T Smeitin 15 8 1.65 25 38 y 
oronto)___ * EES 5 501 15 15%: 2,450 > May si July 
TERESA a 100 138 50 51% 45 on Jun 2 20 Jun 
- 138 140°, ix. -- see seas 
. 214 1 842 Jan July j 
28 «(Jan “aa July 
1 Aug 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING SEPTEMBER 8 





STOCKS— 


Conwest Exploration 
Cosmos Imperial! Mills____.---------_- be 


Crow’s Nest Pass Coal- ihe bien a 
Cub Aircraft — beh cto els eoead 2 
Davies. Petroleum_§........-..- ~~... ° 
Delrite Nickel Mines_ 1 
Denison Nickel Mines__-_-~-- Se 
Distillers Seagrams common 9 
I AD Cc creniieneeestininch ihapthan ay ° 
Dominion Bank new _10 
Donrinion Foundries & Steel com__--- ° 
Dominion Steel class B____--_----~-- 25 


Dominion Stores 
Dominion Tar & Chemical common__* 


Preferred ---_- ia 
Dominion Woollens ‘common EG he 
Duquesne Mining Co...-............- 1 
ULE, O—E au? 
Eastern Malartic Mines_------~--~---- i 
Eastern Steel ---- . ; . 
East Sullivan Mines__-_ an saa 
I eS ee ee ee 
"—e., 25 
Falconbridge Nickel Mines_-------~--~-- ° 
Famous Players ---- bi 
rauny Parmer Candy Shops in cieaiiaigativne 3 
Federal Grain common ; OE 

Preferred __- aoe 5 
Federal Kirkland Mining ERPS ey eee 1 
Pleet Aircraft ~ ~~~ POE OS 
Ford Co of Canada class RC AST © 
Francoeur Gold Mines__-------~------ ba 

*. 


Frobisher Exploration 
Gatineau Power common. 


5% preferred -__~- 109 
General Products Mig pfid 100 
General Steel Wares._----------~----- ° 

Preferred _ 100 
Giant Yellow knife Gold Mi RRA 1 
Gillies Lake-Porcupine Gold_--------- 1 
OSG ( 8 RE eee 1 
Ged'’s Lake Mines 140...........-=<+--- ‘" 
I ES ees Senne ane 1 
Gold Eagle Mines__- 3 1 
ee ag EE nN i 
Goodfish Mining ----- banal 
Goodyear Tire & Rubber ‘common. 

Preferred _____. 50 
Giandoro Mines 7 . 
Great Lakes Paper com vtc__--------* 

Preferred vtc Se ee? Oe, 

Common ° 

Preferred - ° 
Great Western Saddleries, common bd 

Preferred - 50 
Grull Wihksne Gold Mines___ 1 
Gunnar Gola Mines Ltd------------- 1 
Gypsum Lime & Alabastine_-_------ sd 
Hatiwell Gold Mines.............-.-l 
Hallnor Gold Mining 1 
Hamilton Bridge ; nm ‘ 
EN ETE to” ee 
Harding Carpet . 
Hard Rock Gold Mines___--_--------1 
Harker Gold Mines___--------  acecubhsecds 1 
Harricana Gold Mines__----------- a 
Hasaga Mines _-~-. ‘ 1 
Highwood-Scarcee Oils ; 
Hinde & Dauch Paper Co . 

Hollanger Consolidated Goid Mines__._5 
IN IU ciara css hig ietnineretee hr antn wwe 
Homestead Oil & Gas _--------- von 
SS eo) 1 
Hudson Bay Mining & Smelting__--__-° 
Huron & Erie common 3 100 
Imperial Bank of Canada new ae 


Imperial Oil 
Imperial Tobacco of Canada. ordinary. 5 


Preferred __-_-- ee 
Imperial Varnish common. * 
Inglis (John) P y 6 
Inspiration Min & Devel___.._-----~-- 1 


International Metals common A-~----~- 

Preferred 
International Nickel Co common. m € 
{nternationa! Petroleum_._--------~- ° 
Jack Waite Mining Co----..-----.-- 1 
Jason Mines 
ES REE > eee 3 
J M Consolidated Gold Mines____----1 


Kelvinator Co  - . 
Kert-addison Gola Mines. TEE eet See 
Kirkland Hudson Bay Mines_- 
RIES » I oh cick a Sa csmiene &ciewacanen 
Kirkland Townsite 
Labrador Mining & Exploration 7 ee 
Lake Dufault Mines Ltd.. ...-------- 
Lake Shore Mines. Ltd__--------~-- an 
Lamagque Gold Mines___------------- 
+ Lang & Sons_-_-----. eee 
Lapa Cadillac Gold SS Me i 
Leura, Gecord Candy... -....----~. 3 
Lebel Oro Mines 1 
Leitch Gold Mines, Lta_ - 1 
Little Long Lac Gold Mines Ltd_-----~ ad 
Loblaw Groceterias class A--.-----~~ ° 
I re cncnciglaberllal avis aiataite e 
Macassa Mines, Ltia__-_ i 
MacLeod-Cocxshutt Gold Mines_.----- 1 
Madsen Red Lake Gold Mines... ---- 1 
Malartic Gold Fields___.._-------.-_- 1 
- Manitoba & Eastern Mines___.------~- e 
Maple Leaf Gardens preferred___. 
Maple Leaf Milling Co common_-_----* 
Preferred 


Ot ee te 


e 








Maralgo Mines 
Massey-nHarris 
Pref 
McColl Frontenac Oil common. herent 
Pn, tage ‘ -100 


: Secteaete Red 
McLellan Gold 
McMarmac Sook 

, MeVittie oR 
MeWatters Gold siiaue See 
ERC ONED DRAINS nic oii sie an ae ale 
Mid-Continental Oil & Gas-_--------- 
Mining Corp 

- Modern Containers common-__-_-_----~-~- 

‘Monarch Knitting preferred____-~_- 1 
Moneta Porcupine 
Montreal Light Heat & Power__ ~~~ 


| A RS 
20 





oe 
n 
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' 
! 
! 
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2 © @ 8 Ot meee OF 


Last 
Sale Price 


1.37 
2342 


60c 


154ec 


187% 
2434 


‘'/4 


8c 
2.40 


51e 


to 
ees 


572 
9le 
33c¢ 
40c¢ 
12¢ 


11% 
2.96 


38c 


10% 


Bly 
21% 


62% 
1.44 


15 2c 


Weenr's 
Range 
of Prices 
Low High 
137 1.64 
23 *2 24 

38 38 
60c 60c 
1542c 15'2c 
1.00 1.00 
3c 3c 
3642 37% 
27%2 28% 
1842 19% 
2444 25% 
7% 72 
1134 12% 
1134 11% 
112 115 
47s 5 
22c 24c 
8c 9c 
2.40 2.55 
15 15 
48 oc 55c 
21 21 
942 10 
4.50 6.00 
27 27 
3644 38 
414 44 
78 81 
6 Y4ac Glee 
3 3% 
2534 2642 
65c Tic 
834 9 
834 gy 
86 88 
91 91 
15% 17% 
101%4 103 
8.50 9.45 
9c llc 
3%ec Zee 
33c 37c 
24c 25c 
ce 4'o2c 
10%c° 13c 
434c 47s¢ 
101 101 
5542 56 
ll¥ec ll'ee 
5\%4 5'2 
24 24 
5 52 
23 24 
8 8 
49 49 
13c 13c 
26c 27c 
Ble 834 
342 334 
3.20 3.20 
5 5 
16 16 
572 6 
89ce 95« 
6434¢c 8c 
33c 40c 
36c 40c 
12c 12c 
16%4 17 
11 12 
2.95 2.97 
3 2c 4c 
37c 40c 
31 31%2 
84 84 
19! 19'% 
13! 14 
12'2 13 
7 74 
13 13 
1% 72 
j6ce Tie 
22 23 
105 105% 
32'4 3432 
20°3 215% 
tie ite 
33e 33e 
642c FTiec 
4c 4%2c 
19 20 
10%, 103% 
68c 68c¢ 
1.09 1.16’ 
1042c 10'2¢ 
2.75 2.959? 
1.83 2.05 
193, 20% 
6.20 6.20 
16 16 
9¥%c llc 
15%4 16 
4c 4c 
em . ae 
1.20 1.30 
2742 28% 
25% 26 
4.20 4.40 
2.65 2.73 
2.18 2.35 
3.65 3.75 
2%c 2%4c 
10 10 
8 8% 
17 17% 
8c 9c 
8% 9 
21 22 
8 8 
10642 107 
62% 6242 
1.40 1.47 
4c 4c 
15¢ 16%2c¢ 
26c 30c 
25ce 30c 
12 13 
25ce 35¢ 
1.91 2.00 
18% 19 
83 83 
boc Tuc 
21% 217 


sales 
for Week 
Shares 


9,050 
65 
100 
500 


1,000 
100 
500 
685 
345 
470 
855 
720 
425 
200 
25 
352 
4,000 


~~) 


~ 


~ 
t 
S 
cS 


1,500 
3,000 
2,860 
26,850 


1,000 
5.300 


3,700 


15,645 
28,980 
8,450 


345 


17,175 


57.100 
3,810 


14.20u 
722 


Range Since January 1 


Low 


1.13 July 
21 May 
34 May 
60c Aug 


12c Mar 
70c Jan 
2'ec Aug 
3342 Mar 
25 May 
18 Aug 
21'2 Apr 
7 Apr 
912 Feb 
75,3 Jan 
104 Apr 
342 Jan 
9c Jan 
jc May 
1.66 Jan 
13 Apr 
7c Aug 
19 Aug 
6 Feb 


3.10 Apr 
2342 Mar 


100'2 Aug 
1.99 Mar 
5c Jan 
3'2c Feb 

164%4c May 
15c Jan 
2%4c Jan 

T¥ec Mar 
l'2c Jan 
84%_ Feb 
522 Mar 


624c Feb 
312 May 
20 May 
35% May 
19'2 Jan 
534 Jan 
36 Feb 
2'oc Jan 
l7c Jan 
&%_ Jan 
27%8c Jan 
2.75 Jun 
5 Jun 
1412 May 
434 Jun 
83c Jun 
4%eoc Feb 
3lc July 
38c Aug 
Sc July 
15'2 Jan 
10 May 
2.90 July 
344c Apr 
26c Apr 
26%4 Mar 
72 Jan 


19% 
12%%4 
10%2 


Sep 
Apr 
Jan 
Jun 
Jan 
Jan 
Feb 
15 Jan 
99 May 
28 Apr 
19%4 Apr 
5c Jan 
23c Jan 
4'ec Jun 
1%4c Jan 


14 Jan 
8.75 May 
30c Apr 
90c Jan 
10'2c Sep 
1.51 May 
80c Jan 
14’, Jan 
5.70 Jun 
14 May 
6'2c Jan 
1342 Jan 
2c Jan 
1.03 Apr 
90c Jan 
21% Feb 
22% Jan 
3.40 Jan 
2.12 May 
1.60 Jan 
3.35 Jan 
142c Mar 
7% Jan 
5% Apr 
13 Feb 


4%2c Apr 
734 Feb 
19% Jan 
67%. Apr 
102 Jan 
5542 May 
1.34 May 
3%ec Jan 
15e July 
fe Jan 
15c Mar 
6 Jan 
19%4¢ Jan 
1.75 May 
15 Apr 
74% Jan 
36c Mar 
1€5% Apr 


High 
2.84 July 
24 Jun 
38 July 
70c Aug 


18c Jan 
1.12 Jun 
Sc May 
42 Mar 
31% July 
19'4 Sep 
2638 Aug 
9'o July 
1234 July 
1253 July 
115 Sep 
535 Feb 
32c May 
ae 21 Jan 
2.70 Ji uly 
1594 Mar 
63c Aug 
22 Jun 
10 Sep 


6.00 Sep 
27 Sep 
39 Aug 
534 Jan 
88 Jan 
8c July 
7 Feb 
263, Jun 
78c Aug 
8.20 July 
10 July 
91 May 
91 Sep 
1734 Aug 
103 Sep 
1034 July 
12'2c Mar 
8c Apr 
43c Aug 
38c Jun 
jc Mar 
18%2c July 
7c Aug 
101 Sep 
56'%4 Jan 


12'2c Aug 
632 Jan 
2553 Mav 
57g Jan 
25 Jun 
8 Sep 
49 Sep 
15c Aug 
40c July 
a Jun 
6%ec Jun 
3.85 Jan 
6%, Jun 
17 Aug 
6 Sep 
1.29 Jan 
9c Feb 
47c Jun 
75c Feb 
15c July 
17% Aug 
13. July 
3.70 Mar 
5c May 
42c July 
32 Juiv 
84 Sep 


19'2 Sep 
1534 July 
1342 July 
7'2 Aug 
13 Sep 
9 Jun 
1.00 Jun 
2534 July 
1053, Sep 
351% July 
23. ~Jan 
24c May 
4ic Jun 

8c Aug 
64ec July 


20 Sep 
1158 July 
80c July 
1.20 July 
19c May 
3.50 Jun 
2.75 July 
207s July 
6.75 July 
16 Aug 
15c Apr 
16 July 
61ec Jan 
1.45 July 
1.35 July 
28'4 Sep 
26 «July 
4.50 July 
2.75 Aug 
2.35 Sep 
4.25 Jun 
3c Jan 
10 Sep 
8%, Sep 
17% Sep 


lle July 
942 Jun 
22 May 

942 Jun 
107 Aug 
6314 July 
1.68 July 
5%ec Jan 
55c Apr 
46c July 
4012c July 
1342 Aug 
59c Mav 
2.15 Jan 
20 Aug 
8374 Feb 
99c Jun 
22)2 Aug 
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friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Moore Corp common ..-......-.. ae 57 56142 572 565 455, Apr 57142 Sep 
National Brewers common ___. .--_--* Ga 3742 372 40 33°34 May 3712 Sep 
National Grocers Co common_____.-* 11% ll% lle 555 92 Jan 12 Mari 
National Petroleum__-_____________25¢ 1242c llc 15¢ 8,500 8c May lje Aug 
National Stee! Car___.-...--....-.--- bd 16% 16% 17 530 1344 May 18 July 
National Trust 100 & 180 180 10 160 Jan 180 Sep 
Negus Mines ......-. ts 1 1.31 1.30 1.48 32,975 5942c Jan 2.17 July 
Nipissing Gold Mines _5 2.25 2.25 2.25 1,600 1.89 Jan 2.80 Feb 
Noranda Mines i aes a 5744 5748 5758 1,087 48% Jan 602 July 
SOCneees.. SENOS ee 33 9c Se - Ile 2,500 434c Jan l7jc Apr 
Normetal Mining Corp bb teentioctn. < 65c 6lce 65c 11,492 50c July 87c Jan 
Northern Canada Mines____.-_______ ° 75c 73c 85c 8,700 45c Apr 1.02 Aug 
North Star Oil commen . + 3% 4% 1,345 1.20 Jan 4% Sep 
Preferre@ —_____. te OZ ee - 538 5% 600 4%2 Jan 5'2 Aug 
O’Brien IS DOG iii ee ett j 3.10 3.00 3.40 26,750 1.37 Jan 4.50 July 
O'Leary Malartic Mines__-_________-* 23%2,ec 20%ec 253ac 153,900 20%2c Sep 32c Aug 
Okalta Oils common__._.._---_______ * 50¢c 50c 50c 500 40c May 70¢ Jan 
Omega Gold Mines... ............... 1 33c 3lc 33ce 10,498 2542c Mar 53c Jan 
Ontario Steel __ + Ae honed 1442 15 65 1446 Jun 16%4 Jun 
Orange Crush common_ pee ° 4 4 25 3'2 Aug 44— Feb 
Preferred Z: * Fam 9 9% 125 634 Jan 942 Sep 
Pacalta Oils gerne Py Ree 2 l4c 13e¢ 16%2c 10,566 12'2c Aug 20c Aug 
Paeltie Ctl & Refining... 2.2... ® 67c 44%ec 67c 244,684 40c Aug 1.07 Jan 
Page Mmérees: Teves... ses. * 94 94 94% 20 90 July 99 Mar 
Pamour Porcupine Mines Ltd_.______ ° 1.30 1.26 1.35 7,400 1.15 Mar 1.50 July 
Pandora Cadillac Gold Mines-._______1 12c 1r2c |=: 12¢ 3,369 je Jun 1442c July 
Partanen Malartic Gold Mines____-__ 1 Tac ic 9c 63,000 3t2c Jan 9c Sep 
Paymaster Cons Mines Ltd_---_--____ 2 36c 36c 38%2c 19,250 28c Jan 44!'oc July 
Serre “taees “MeO. 6 5 eden e cane 1 1.16 1.15 1.18 2,700 83c Mar 1.35 July 
Photo Engravers -. Bint ° ae 19 20 235 1394 Jan 20 Sep 
Piekie-Crow Gold Mines____________- i 2.85 2.75 2.90 3,075 1.84 Jan 3.05 July 
Pioneer Gold Mines of B C_------___ 1 4.00 4.00 4.20 4,050 2.08 May 4.50 Aug 
Poweil WR COON Rdcnakiteeceneccinl 1 aes 1.05 1.12 4,600 1.10 Aug 1.73 Feb 
Voting trust -...4<...-.--.------,- Rd 90c 1.02 8,300 90c Sep 1.64 Feb 
Premier Gold Mining Co.-==:...-....- 1 1.36 1.36 1.45 ,509 29c Mar 1.65 July 
EE Si cintonatinwencieen de 1 me 10%— 11% 360 674 Jan 1178 Aug 
Preston sast Dome Mines_._-------~ Z| 2.73 2.70 2.80 5,500 2.32 Jan 2.92 July 
Proprietary Mines “ . a: 9.09 9.00 200 8.25 May 10 July 
Piospectors Airways _ - : 39c 45c , 1,500 30c May 50c July 
Purdy Mica Mines_. ws Py a 33¢ 33c 38c 7,000 3lc Aug 44c Aug 
Queenston Gold Mines_._--.._-._____ a 1.01 1.01 1,05 11,165 75e Jan 1.25 Feb 
Quemont Mining Co_----------_-~-~- e lic ljc 20c 5,500 1l7sc Jan 64c Jan 
rend Cel Mies... nd 5toc 836 Bee See 17,500 4c Jun 6c Mar 
Robertson (P L) common ______-__ * 3212 31 32% 60 28 Feb 33 July 
Preterred _. . ‘ 45 45 25 44 Aug 46'2 Feb 
Roche Long Lac Gold Mines oF dae TE 1 16c Sc i8¢ 35,050 7c Apr 2lic Aug 
Rouyn Merger Gold Mines__-_..-___ 1 4lc 39'ec 4l1c 3,000 35c May 52c Jun 
Royal Bank new id ‘ 10 15 15 1534 1,469 15 Sep 16 Sep 
BS eae ee ee Si e Links 19 19 155 18's Aug 2112 Feb 
Russell Industries common__________10 “y 29 29 45 193, Jan 2978 July 
Preferred - oe teal tae 100 280 280 280 10 199 Feb 295 Jun 
St Anthony Gold Mines POOR 342c 3c 3%ec 8,000 3c Aug 5c Jan 
St Lawrence Corp class A 50 16 16 16 50 13 Apr 17 July 
San Antonio Gold Mines Ltd__---_--~ 1 4.15 4.10 4.25 5,265 3.40 Jun 4.45 Jun 
Sand River Gold Mining... _.--.__-1 10c 10c 3,200 5c Mar 10c Aug 
we eS” SS NS eee me oe 1 38c 40c 10,400 34c Mar 50c Jan 
Shewinigan Water & Power__ . 1432 1442 14% 95 13'4 May 16 Jan 
Shawkey Gold Mining- Se. e 6c 6c 500 2'2c Jan 9c July 
Sheep Creek Gold Mines. 50c bi 1.00 1.05 3.400 $0c Jun 1.08 Feb 
Sherritt-Gordon Gold Mines_-----_-~- 1 Tle jle 74e 6,557 65c Mar 92c July 
Sigma Mines __--- eae OR, | 10% 1042 102 1,000 8.75 Feb 1142 Mar 
Silverwoods Dairies common * 13 %4 1344 13% 40 10 Apr 14 Aug 
Preferred _- ae ere cane 9 9 9 396 8°4 Apr 9'2 Jan 
Simpsons Ltd class A . 4412 44%4 700 25 Jan 46 Aug 
Class B we , 272 2712 28 60 12 Apr 30 Aug 
Preferred ‘ 100 114 114 114'2 120 105%, Jun 11412 Sep 
BO OE ee ae ae irae oe i 79¢ Tice 80c 13,250 42c Apr 1.25 July 
Sladen Malartic Mines__.-..--..... 1 53c 53c 58c 5,700 53c Apr 77ic Jan 
Slater Gold Mines een checan 2242 22 22%. 55 2034 Jan 23 Mar 
MOPTIOGE BEND so nimocnwe cedwennke ® 1.25 1.30 8,000 65c Jan 1.70 Jun 
Standard Chemical - eee. 27 4 27% 27% 25 19 Feb 274 Sep 
Standard Paving common____------- * 4'2 Vg 350 234 Jan 5 July 
Preferred __-- : SAE 15 15 15 50 10'2 Jan 15 July 
Standard Radio . 654 7 325 544 Jan 834 May 
Stedman Bros pee ee HY 29 29 25 2342 Feb 29 Aug 
Steel Co of Canada common_..------ ° 6742 672 68 110 61 Jan 6942 July 
Preferred __-_ ieee Bat 75 75 75 60 683, Jan 77 Jun 
Steep Rock Iron ‘Mines_ Son ey a es ° 3.85 3.80 4.20 30,425 2.04 Jan 4.40 Aug 
Sturgeon River Gold___._____..___--1 23¢ 23c 25¢ 3,000 lic May 27c July 
Sudbury Contact Mines__-_-_-- wine 612c Ge Gece 15,000 4!2c Jan Tlec Mar 
Sullivan Cons Mines_-._.--------.- 1 1.65 1.60 1.70 9,600 1.57 Aug 1.94 July 
Sylvanite Gold Mines_ Sane sok 2.80 2.77 2.80 2,300 1.96 Apr 2.90 July 
Tamblyn Ltd common .___. . 17 16 17 100 15 Apr 17 + July 
Teck-Hughes Gold Mines Sin sisal 3.85 3.75 3.85 5,385 3.20 Apr 4.00 July 
Texas Canadian Oil 5 1.25 1.25 2,000 1.05 Feb 1.25 Sep 
Thompson-Lund Mark Gold Mines____* 47¢ 45c 53c 13,250 38c Aug 79¢ Jun 
Toburn Gold Mines ---- es 1.05 1.05 300 90c Jun 1.15 Aug 
Toronto Mortgage -. apna ane 98 98 98 6 80 Jan 98 Aug 
Towagmac Exploration * a RRES 25¢ 25c 26c 2,000 15c Mar 33c Aug 
Traders Finance A pfd__---- 100 — 95 95 35 88%, Mar 95 Sep 
Transcontinenta] Resources __-------- . 7Zc 72c 80c 9,500 40c Mar 95c Jun 
Twin City Rapid Transit common__-_* 9 9 9 129 8% Mar 9% Aug 
en ne ON i hs ciannibstgreannin aun . 8 77g 8% 1,390 65% Jan 8% Feb 
ieee Eee Cee, Bacco nnnnwanoae 27 27 27 25 245, Apr 28 «July 
RN en nn ee SS wine 172 17 17% 375 12 Jan 18 Avg 
LT oe fC ° 4 ee | 250 3%4 Mar 54% July 
Upper Canada Mines Ltd 1 2.74 2.63 2.7 13,050 1.96 Jan 2.78 Sep 
Ventures, Ltd. ied ° 11l'2 ll'a2 12% 4,406 6.00 Jan 1342 July 
ES ie ee 1 6 6c 61e2c 19,000 6c Aug 19c Jan 
Vulcan Oil - ecarapana a 18c 18c =18¢ 500 ljc May 24c Mar 
Waite-Amulet Mines, ER S 4.90 4.90 5.10 3,333 4.50 Jan 5.45 July 
Walker-Gooderham & Worts com____* 61'%4 6144 63 515 5712 Feb 63 Mar 
Preferred ___- Pee 2112 2138 21'2 400 20'4 May 22 July 
Wasa Lake Gold Mines___.._-_______ 1 Tic 70c 80ce 112,134 60c Aug 92c July 
Western Canada Flour common. um : 514 5% 200 4% July 6% Mar 
Preferred __-_---- a iad 100 80 80 80 15 75 Jan 94% Mar 
Western Grocers Ltd common__----__ ad ; 134 135 46 79'2 Jan 152 Aug 
West Malartic Mines____-..-.-_.-.--1 1.99 1.85 2.00 29,000 97c Aug 2.00 Sep 
Western Steel Products Belt tng, CE 142 1432 15 45 12 Mar 15 Sep 
Westons Ltd common-_ ° 1744 1742 18 555 15 Jan 18 Aug 
Wiltsey-Coghlan Mines --.--------_-- 1 Tse fe Tioc 17,000 4c Jan 20c May 
Winnipeg Electric common____--__-_~_ ° x 542 Sl 49 5% Aug 7% Mar 
Preferred - --100 622 6242 65 80 60%4 Jan 6942 Apr 
Wright-Harereaves Mines ° .05 4.05 4.20 2,025 2.95 Jan 4.50 July 
York Knitting Mills common-_-_-_---~~- be = 72 8 120 642 Jan 934 Jun 
Ss 
 — ao Rales 
rf Range for Week 
sSTOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Asbestos Corp ee os i ccgeamtata ~* a 22 22 110 21 Aug 22 Sep 
Britishh Columbia Pulp & Paper com_-_ 1874 1834 18 100 1434 May 19 Sep 
ee RC EE RS 1 2.15 2.10 2.25 1,900 1.40 July 2.45 July 
RTS DIRT TTT IE, | 39 3812 40% 580 28'2 Apr 40% Sep 
a, 2 2.->-.- sis chapal meee ee oa 10 10 25 72 May 10 Avg 
a Ree Re REE Potet op 2 12%. 1242 12% 25 12 Aug 13. Aug 
Canadian Marconi .___-__- RIE RENE ok 1 ; 214 - 23% 950 1.80 May 234. Sep 
Consolidated Paper_...._..________._ a 846 819 Bis 5,187 5% Jan 9¥e Aug 





For footnotes see page 1111. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING 


SEPTEMBER 5% 





Friday Week's Sales 
Last Range for Week 

s8TOCKS— Sale Price of Prices Shares Range since January 1 

Par Low High Low High 
Consolidated Press A 12 12 225 7 Jan 12 Sep 
Dalhousie Oil 30c 30c 30c 500 30c May 4ic Mar 
ESS Es 29 282 30 205 24'2 Ja - 30 80=«6lJuly 
Foothills Oil & Gas_- £ cota: detedulatanicaennele™ 1 .0¢ 105 1.10 1,500 1. 05} Ma 1.45 Feb 
Minnesota & Ontario Paper r 11 10%4 11! 3,555 10%, Aug 12%2 July 
Oil Selections 3c 3c 1,000 34sec Jun 5c Mar 
Osisko Lake Mines__-~ inl 27¢ 27c 27c 500 15c Jan 49c Jan 
Pend Oreille Mines & Metals 1 1.25 125 1.40 2,200 1.25 Aug 72 Feb 
Price Bros common 3 307% 115 2144 May 31 Sep 
Southmeount Invest > 25c 222 20 May 25 Mar 
Temiskaming Mining 1 8c Be 8c 4,500 8c Aug llc Mar 
Walkerville Brewery 32 3} 342 50 1.85 Jan 3 Jun 
¢....— — poo —— ar ee — = — — ae 








Montreal Stock Exchange 





STOCKS— 

Par 

Agnew-Surpass Shoe common 

Algoma Stee] common 

Aluminium Ltd — Se ’ . 
Aluminum Co of Can pfd —— a 100 
Asbestos Corp -----.-~-- a is cae 
Assoc Tel & Teleg class *‘A’’ ° 
Bathurst Power & Paper class A----- bd 
Bell Telephone Co of Canada-__-_-__- 104 
Brazilian Traction Lt & Pwr___--_---- bd 
Brit Columbia Power Corp A » 
Bruck Silk Mills ° 
Building Products ciass A__ * 
Bulolo Golc Dredging 5 
Canada Cement common _-___.-------~_ bd 
Preferred P s 
Canada Northern Powe: esis didlitniadinenieaweak 
Canada Steamship common____-__---_- ° 
5‘+ preferred - 50 
Canadian Breweries common _.__--~ ~~ ° 
Preferred ~.-- EE Ns aCe Se ad 
Canadian’ Bronze common__- _* 
Canadian Car & Foundry common. . 
SE I echt ce ancicesiligensnncniendnes ar ap 25 
* 


Canadian Celanese common_-__-_-___--~- 


Preferred 7‘ —-- 100 
Canadian Cottons new preferred 109 
Canadian Foreign Investment_ . 
Canadian Ind Alcohol common - ee 
Canadian Locomotive Ne ; 
Ceuadian Pacific kailway_______-___~- 25 
Cockshutt Plow —.....--- eR 
Consolidated Mining & Smelting sitesi nil 5 
Se A eee ° 
Crown Cork & Seal Co_-_- a” 
ppaucmeers ‘Meagrams —............._.. bd 
I ake neers tncthasinbtivtevenan ancan avitian $ 
Dominion Coal preferred___________25 
Dominion Dairies common _-_-_-__-~--_* 

5% preferred ___ 35 
Dominion Glass pr eferred_ 100 
Dominion Steel & Coal B_._--______ Zo 
Dominion Stores Ltd ______ im 
Dominion Tar & Chemical common__- 

Preferred _____-- : 30 
Dominion Textile common___--_--___- bd 
Dryden Paper ______- lees > aes ake 
a ‘ccbinct 
Enamel & Heating Products. * 
Foundation Co of Canada____--_____ * 
Gatineau Power common_____-._----- ° 

5% mae i RG aes TRE 106 

542 preferred __ take 100 
deamins Stee) Wares common_____- ° 

New preferred —__- gS. 100 
Gypsum, Lime & Alabastine__.______-_ ® 


Hamilton Bridge 
Hollinger Gold Mines__ 








Imperial Tobacco of Can common ___5 
Preferred £1 


Industria] Acceptance Corp com__-__-- s 
See ga aaa Ed sie fag 100 
International Bronze preferred_____ 25 
Int Nickel of Canada common______-_ . * 
International Paper common-____-___ 15 
SNES ASS Sy a aati 100 
International Petroleum Co Ltd______* 
International Power common _________* 
Lake of the Woods common__________ ° 
Preferred ________- ene oe. 

& 


Lang & Sons Ltd py ae 
Laura Secord Candy 3 
-Harris s 

a 

_ 

. 





-Frontenac Oil §--~+--+--- 
Mitchell tRobert) 
Montreal Lt Ht & Power Cons ________ 





Montreal Tramways __-----_--____ 100 
National Breweries common.________ ° 
National Steel Car Corp___..-- __-- ° 
Niagara Wire Weaving..____________ bd 
Noranda Mines Ltd_.._.__._...._.______* 
Ogiivie Flour Millis common __.___-___ e 

I 100 
Ontarie Steel Products common-_____ 2 
Ottawa Car Aircraft.....___________ * 
Ottawa L H & Power common______ 100 
Penmans ,Ltd common_-_____.-_______ = 
Power Corp of Canada______________ vd 
Price Bros & Co Ltd common________ ” 
Peeuweie) Transport ......... =... 
Quebec Power « 
Roliand Paper preferred______ 100 
Saguenay. Power preferred_________ 100 
St Lawrence Corp common__.._____ wr 

Class A preferred........_ 50 
St Lawrence Flour Mills preferred__100 
St. Lawrence Paper preferred_.____ 100 
Shawinigan Water & Pows-r___.______ bd 


iia a 8S cee thats op mci am eo 100 
Simon H & Sons common.___________* 
Southern Canada Power _..__._ > * 


Canadian Funds 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
17 17 
1l% 11% 
87 87%. 
9944 100 
22 21 22% 
3% 3% 
15 15 15% 
155 155 156 
21 20% 21% 
21% 21% 
10% 11 
18% 18% 
19 18%, 19 
: 8% 8%4 
114 114 114 
64% 64% 6% 
11% 11 11% 
38 2 38% 39% 
Te TV 8 
43% 43% 433% 
39 39 39 
9% 9% 92 
. 26% 26% 
41 42% 
152 151 152 
26 26 26 
x 31 31 
5%, 5% 6 
57% 59% 
11% 11% 
13% 13% 
50 50 51 
32 32 
3642 36) 
36 2 36 38 
28 V2 28% 29% 
ile 13 13 
5 8 8 
22 22 
5 162 162 
7 7% $$jT2 
12 12 12 
115% 11% 11% 
142 «=6—.342 
s 72 72 
8 8% 
12% 13 
5m 5Y 
a 19 19! 
9 
2 882 88 
an 95 95 
16 15% 17% 
102 101% 102 
ise 83 834 
hes 5% 5% 
11% 11% 11% 
18 18 18% 
‘ 55° Bae 
Sa 30% 30% 
13 5% 13% 14 
12% 125g 12% 
on 7%, i‘ I% 
ios 26%2 2642 
100 100 100 
27 27 27 
32% 32 33% 
ES 21% 22% 
oe 92 92 
21 21 215% 
22 22% 2212 
Ag 26 26 
ic 140 140 
1542 Ste 1542 
XB 15% 15%2 
82 812 9 
BY, 8% 8% 
Ae 2414 25 
21 21% 21% 
hc 20 20% 
t— 3742 37% 
16% 16 17 
23 23 23 
ae 57 57% 
ce 27% 27% 
pais 170 170 
one 15 15 
mae 5 5 
seins 8 8 
cm 5434 55 
sie 6% 6% 
2854 28% 303% 
cas 9 9 
lias 12% 12% 
lites 103 103 
~~ 104% 104% 
ae 2% 3 
boat 15% 16 
fae 140. + 140 
+ 60 60%. 
14% 14% 14% 
art 19% 19% 
iy 141 141 
15 15 15 
9g 9g 9 


Sales 
for Week 
Shares 


60 
550 
156 

95 
570 

10 


1,075 
193 
6,135 
60 
540 
60 
2,810 


33 
60 
405 
200 
425 
1,925 
211 


620 
2,295 
75 
423 


115 
150 


10 
225 
1,521 


250 
25 
100 
350 
1,180 
69 


1,255 
55 


75 
50 


Range sinee January 1 


Low 
13%4 Jan 
9 Jan 
87 Sep 
96% Jan 
18% May 
3% Sep 


13% Jan 
151% Mar 
20% Sep 
1942 May 
8 Jan 
1542 Jan 
15% Jan 


6% Jan 
10342 May 

5 Aug 

9% Apr 
31% Jan 

5% Jan 
41 Jan 
33% Jan 

8 Apr 
25 Jan 
36 Jan 
14134 May 
26 Aug 
24°, Jan 

5% Feb 
27 Jan 
10% Jan 
11% Jan 
39 Jan 
27% Jan 
2934 Feb 


33% Feb 
23%, Jan 
1242 Aug 
4'_% Mar 
17’2 Apr 
150 Jan 
7 Apr 
9 Jan 
8 Jan 
104 Apr 
68 Apr 
65% May 
8 May 
4%, Jan 
14%4 Apr 


8% Jan 
85 Jan 
93 Jan 
115% Mar 
100 Aug 

642 Apr 


5 May 
10 Jun 
134% Jan 
106% Mar 
26%2 Mar 
12% Apr 
1042 Jan 
6 Jun 
21 Mar 
96 Mar 
22 Jan 
28 Apr 
1442 Apr 
76 Jan 
19% Apr 


20 Jan 
23 Jan 
Jan 
13 Jan 
Jan 
Feb 
Apr 
16 Jan 
Apr 
Aug 


Jan 
Jan 
Jan 
Jan 
Feb 


11 Jan 
83%4 Jun 


High 

17 Jun 
13 Jun 
982 Jan 
101% July 
24 July 
3% Sep 
16% Mar 
157 Aug 
2434 Jun 
24 Jan 
11 Sep 
20% July 
20% May 
9% Jun 
11742 July 
9 dan 
12% Feb 
40 Aug 
8% Jun 
45 Mar 
39 Aug 
1042 July 
28 Feb 
45 Jun 
154 Julv 
26 Aug 
35 Jun 
6% July 
70 July 
14 July 
14 July 
5542 July 
32 Aug 
37 Aug 
4134 Mar 
31 July 
14 Jan 
10 July 
24 Jun 
163 Mar 
9% July 
12% Jun 
12% Jun 
112 Sep 
74 Peb 
9 July 
13 Aug 
6 Jun 
20 Sep 
id July 
90 Apr 
95 Apr 
17%4 Aug 
102 Sep 
9% Jun 
6% Jun 
13 Jun 
9% July 
111 July 
32 July 
15% July 
13% July 
Te Aug 
2642 Aug 
100 Jun 
27 Sep 
35% Jun 
23% Aug 
92 July 
22% Jan 
27%4 Feb 
2642 Aug 
140 Apr 
16 Feb 
16 July 
9% Jun 
9% Jun 
27% Jun 
22% Aug 
24 Jan 
37% July 
18 July 
26 July 
60 July 
27% Sep 
170 Mar 
17 Jun 
5¥2 Mar 
9 Mar 
55 Sep 
8 Jun 
31 Aug 
9 Jun 
14 Feb 
1058 Aug 
104'2 Sep 
3% July 
16% July 
140 Sep 
6042 Sep 
16 §©Jan 
19% July 
142 Jun 
15 Sep 
11 Feb 





Friday 


Last 
Sale Price 


Week’s 


Low High 


Range 
of Prices 


Sales 


for Week 
Shares 
58 
30 
15 
220 
1590 
655 
160 
245 


80 
355 
495 

30 

1,107 


$3,000 


Montreal Gurb Market 


Canadian Funds 


STOCKS— 
Par 
Steel Co. of Canada common-__-_--_-_- bd 
Preierred 25 
Viau Biscuit common 
Wabasso Cotton 
Wilsils Ltd 
Winnipeg Electric common nuked inamueal 
Zellers Ltd common . 
Preferred 25 
Banks— 
Canadienne new 10 
Commerce new 10 
Montreal new 10 
Nova Scotia new 10 
Royal new 10 
Bonds— 
Montreal Power Note: 
STOCKS— 
Par 
Abitibi Power & Paper common __-_-_-__ ° 
Rs, SI dain cdlipsctnsiessepcbdieghtsep ence 100 
7°> preferred a oes dice 


Bathurst. Pr & Paper “class B 
British American Oil Co Ltd cant 


British Columbia Packers Ltd : 
nroen. Ce cmnmen........._......k 

Preferred -- sian ntact aman iasabi 100 
Calgary Power Co Ltd 6% pfd 100 


Canada & Dominion Sugar Co____-_- e 
Canada Northern Power 7% pfd___100 
Canadian General Investments Ltd 
Canadian Industries Ltd class ‘‘B”’ 


Canacian Light & Power Company_100 
Canadian Marconi Company 1 
Canadian Power & Paper Inv. com 

5’> cumulative preferred * 
Canadian Vickers 7‘ cum pfd 100 
Canadian Westinghouse Company. , 
Claude Neon General Advert Ltd * 

Preferred _ : . 
Commercial Alcohols Ltd common ; 

Preferred 5 


Consolidated Paper Corp Ltd pits ane atta 

Cub Aircraft Corp Ltd . 

David & Frere Limitee ‘‘A”’ . 
Cifss “‘B”’ - ° 


Dominion Engineering Works Ltd 

Dominion Oilcloth & Linoleum___---- ° 
Dominion Square Corp. . 
Donnacona Paper Co Ltd____._______ s 


Pawentia Aigeratt 144............... 5 
Fanny Farmer Candy Shops one 
Fleet Aircraft Ltd —__ hasan cians a 
Ford Motor of Canada ‘Ltd aed Leia 
*raser Companies Limited___--- Eee 


International Paints (Can) Ltd ‘‘A”’ 
5% cum preferred___- mane DO 

International Utilities Corp com 

Lake St John Paper & Power 

MacLaren Power & Paper Co Pee oe, , 
Maple Leaf Milling Co Ltd common_- 
A preferred __-- pee ee, as 


Massey-Harris Co Ltd 5% pfd_____ 16¢@ 
Melchers Distilleries Limited pfd__- 10 
Minnesota & Ontario Paper___-___-- 
Montreal Refrig & pire vot trust- 

$3 cum preferred __~_ Java? 


Mount Royal Hotel__- oes. 
Noorduyn Aviation Ltd______-_-_____-__* 
Power Corp. of Can. 64 1st Pfd.__100 

G@ nc part Zoe pid... -.____.00 


Quebec Pulp & Paper pfd___-___-__-~ 
Reliance Grain Co Ltd preferred es ? 
Southern Canada Power 6% pid__--100 
Southmount Investment____------_-- 
Standard Clay Products Ltd __--_-_- 100 


Union. Gas 
Walkerville Brewery Ltd____-~~_- 
Walker-Gooderham &.Worts Ltd H___* 

$1 cum preferred 


--$e- 


Western Steel Products Corp Ltd Recah ° 
Mines— 
Aldermac Copper Corp Ltd_--~------- 2 
Arne - Mines... h3¢_...=.._.._- eh Se". 
OR Pe ee 1 
Bouscadillac Gold Mines Ltd___------ i 
pee, Bees = Bis ne °. 
Cariier-Malartic Gold Mines Ltd___-~- 
Central Cadillac Gold Mines Ltd_----2 
Falconbridge Nickel Mines Ltd__-_--_*% 
Gieeible Mines Tite >. oe 1 
ag adie RT Ge I RR Ss Sa Pa 1 
Joliet-Quebec Mines Ltd__--_------~-- 1 
Kirkland Gold Rand Ltd______-_--_-- x1 
Lake Shore Mines Ltd___--__----_---- 1 
Malartic Goldfields ___--___---_--- 1 
Normetal Mining Corp * Oa 
O’Brien Gold Mines Ltd_.---.--~--~-- 1 
Perron Gold Mines Ltd __----_------ 1 
Pickle Crow Gold Mines Ltd_____---- 1 
Shawkey Gold Mining Co Ltd___---_-1 
Sherritt-Gordon Mines Ltd_______---1 
Siscoe Gold Mines Ltd_-----_---~~~ 1 
Steep Rock Iron Mines_______--_~_- BESS 
Sullivan Cons Gold Mines ee a 
Wright Hargreaves Mines Ltd-__--~_- * 
Oitis— 
Anglo-Canadian Oil Co Ltd____-___-- ° 
Commonwealth Pete Ltd______-___--- . 
Home Oil Co Ltd_-- ~~~... a. 
Homestead Oil & Gas Ltd___--_----~ 1 


Friday 
Last 
Sale Price 


342 
462 


834 
35 42 


26 
28% 


3% 
20 


57c 
BC 
14% 


Week’s 
Range 
of Prices 
Low High 
3% 3% 
44'2 4734 
107 107 
342 342 
23% 23%. 
23 %%4 24 
2.15 2.30 
38% 40 
10442 104% 
22 22'%2 
79 79 
12% 12% 
165 165 
1442 14% 
2% 2'%4 
50c 50c 
‘ ‘ 
46 46 
57 57 
35c 40c 
21 22 
3 3 
6%, 6354 
82 834 
65c 65c 
17% 172 
2% 3 
27 27 
3432 35 
3% 334 
834 95% 
2% 242 
3542 35% 
3 3% 
26 265% 
2842 302 
3% 4 
22 22 
192 20 
19 19 
21 21% 
Be 8s 
17 17 
21 21% 
8% Bi 
1034 115% 
1.50 1.50 
28 28%. 
5 5 
342 3% 
98 98 
36 36 
23 23 
98 98 
104 104 
24c 25¢ 
9% Qe 
8 
342 3% 
; 62 63 
21% 21%2 
14 14 
23c 23e 
3c 3c 
52c 63c 
Be 8c 
14% 14% 
6c 8c 
6c 6c 
5.25 5.50 
24c 824c 
38c 8638C 
9'2c =«10¢e 
8e 8c 
20 20 
3.70 3.70 
65c 65c 
3.00 3.40 
1.15 1.15 
2.85 2.88 
6c 7c 
7Sce ‘5c 
80c 80c 
1.60 1.68 
4.00 4.00 
4.10 4.10 
60c 60c 
25ce 25c 
2.95 3.00 
4c 4c 


Sales 


for Week 


Shares 


wn 


Ww 
co 
i 
1S 


525 


fo) 


.200 
1,450 

25 
7,131 
200 


125 
2,000 


Low 


Range since January 1! 


63 Feb 
69 Jan 
5'_4 Jan 
50 Jan 
17 Mar 
514 Aug 
18'4 Feb 
27'2 Jan 
i4%4 Sep 
14', Sep 
17 12 Sep 
27 Sep 
15 Sep 
49 Jun 


High 
69'S Aug 
76 Jun 
li July 
58 July 
19 July 
7'> Mar 
22%, Sep 
29 Jun 
1542 Sep 
15 Sep 
18142 Sep 
28 Sep 
15°, Sep 
50*s Feb 


Range since January 1 


Low 
2% Apr 
27 Apr 
60 Jan 
234 Jan 
20 Mar 
23 Jeon 
1.55 Apr 
31 May 


194 Aug 
20 Jan 
78 Aug 
10°%4 Jan 

145 May 
14%2 Sep 
1.85 Jan 
50c May 
442 May 
40 Jan 
47%4 Jan 


10c Mar 
12 Aug 
2% Jan 
6% Jan 
5% Jan 
60c Apr 
16 Jan 
1.50 Jan 
24 Jan 
28%, Jan 
3 Aug 


7% Apr 
2% May 
Jan 
May 
Apr 
20 Jan 


Jan 
18 Jun 
Aug 
Jan 
18 Jan 
5%4 May 
Feb 


Jan 
Jan 
Aug 
Jan 
28 Aug 
4 Aug 
3% Aug 


91%2 Jan 
3534 Feb 
20 «July 
9242 Feb 
103% July 
l7c May 
5%4 Feb 


654 Feb 
1.75 Jan 
5734 Feb 
205 Jan 
1154 Mar 


15e Jan 
2c Jan 
50c Aug 
4c Jan 


-11% Jan 


24ec Jan 
2'ec Jan 
3.25 Apr 
24c Sep 
38c Sep 


3c. Jan 
4%2sc Jan 
1542 Feb 
3.40 Feb 
65c May 
1.38 Jan 


90c May 
2.00 Jan 


3'ec Jan 
66c Jun 
42c Mar 
3.40 Jun 
1.60 Aug 
2.95 Feb 


60c May 
25c Sep 
2.95 July 
4 Jun 


High 
434 July 
4942 Aug 
110 Aug 
4/3 Mar 
2342 Sep 
27's Jun 
2.40 July 
40 Sep 
107 Feb 
227s Sep 
99 Jan 
1242 Aug 
166 Aug 
15/4 Apr 
2%, Mar 
70c Mar 
81,4 Aug 
67'2 Jun 
57 Aug 
40c Aug 
22 Sep 
3° 8 July 
'> Aug 
924 Aug 
1.00 Apr 
18's Feb 
3%4 May 
33 Jun 
3514 Aug 
4 Apr 
10 July 
3% July 
3542 Sep 
os Jan 
2674 Jun 
30'2 Sep 
> Aug 
22 Sep 
1953 Sep 
19 Sep 
23%2 July 
81% Sen 
17 Aug 
22's May 
8'2 Mar 
12'4 July 
1.60 May 
2 Ayr 
5 Sep 
534 Feb 
100 May 
39 Apr 
2334 May 
98 Sep 
10612 May 
30¢ Mar 
912 Aug 
8!4 Jun 
7, Mar 
63. Mar 
21! Feb 
14'4 Aug 
3ic July 
5c July 
69c Aug 
8c Sep 
"1414 Aug 
13?2c July 
9c July 
5.50 Sep 
34c Jun 
38c Sep 
15c July 
18c May 
20 July 
4.25 July 
80c Jan 
4.35 July 
1.35 July 
3.00 Jun 
8c May 
90c July 
1.25 July 
4.35 Aug 
1.95 July 
4.45 July 
70e July 
25c Sep 
3.65 Mar 
4*2c Feb 





For footnotes see page 1111. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday Sept. 8 





























—_— hh! «(CO Par Bid = Ask 
Aeronautical Securities________1 6.92 7.52 Keystone Custodian Funds— 
Affiliated Pund Inc__------~ 1Y 3.84 4.20 Set 28.22 29.58 
A4Amerex Holding Corp_--_--_- 10 29's 305% Series ee ys 29 06 31.84 
American Business Shares_-_--~- 1 3.67 4.03 "= eae poner piece se: 17.82 19.59 
American Foreign Investing-10¢ 1450 15.73 | * Rr ange enema 9.01 9.91 
Assoc Stand Oil Shares_------ “ 6 6°4 _.. | | eee 17.00 18.66 
Axe-Houghton Fund Inc_------ 1 14.60 15.70 NS I Se 21.06 23.17 
Bankers Nat Investing— SR oe 24.06 26.45 
ACommon ...-------------- 1 54 578 .  . - Seer 12.96 14.26 
Basic Industry Shares_._---- 10 3.59 SSSR een es 10.10 11.12 
Bond Inv Tr of America_----- 101.68 105.92 (A tees 4.54 5.04 
Boston Fund Inc__-_--~------ § 17.70 19.03 Kniekerbocker Fund. ____ 6.02 6.59 
Broad Street Invest Co Inc_---5 29.16 31.52 Loomis Sayles Mut Fund______ o¢” 9457. 96.70 
Bullock Pund Ltd_..--------- 1 15.40 16.88 Loomis Sayles Sec Fund_____ 10 40.18 41.00 
Manhattan Bond Fund Inc-- 
Canadian Inv Fund Ltd_----- 1 3.25 3.85 Si aN Ra eran 10¢ 8.96 9.85 
Century Shares Trust__------- ° 28.43 30.57 Maryland Fund Inc________. 1Uc 4.38 4.77 
Cheutiea? Fund. =. 1 9.68 1047 Mass Investors Trust___._____ 1 2166 23.29 
Christiana Securities com-..-1002380 2,480 Mass Investors 2d Fund______ 1 10.69 11.49 
Preferred —-----------~-- 100 139 144 Mutual Invest Fund Inc_____ 10 1119 1223 
Commonwealth Invest__------- 1 4.92 5.35 Nation-Wide Securities— 
Consol Investment Trust------ 46 (Colo) series B shares_____- ° i 
Corporate Trust Shares.._---- 1 2.45 (Md) voting shares__.____ 250 1.31 1.44 
I a, nas 1 2.25 National Investors Corp_______ 1 7.69 8.31 
Accumulative series....----~-- 1 2.25 National Security Series— 
Series AA mod__----------- 1 2.72 Low priced stock common___- 3.36 3.80 
Series ACC mod_-_--~------ 1 2.72 ae aster iiclant edema 7.07 774 
Cumulative Trust Shares_----- 7 4.74 rae 4.52 5.02 
Low priced bond series_______ 6.61 7.28 
Delaware Pund--------~------ 1 817.86 = 19.33 Preferred stock series________ 7.09 785 
Diversified Trustee Shares— ‘ oye New England Fund_._________ 1 12.73 13.72 
C _------------------------ 3.4 New York Stocks Inc— 

ARETE ETAT. 2.50 5.60 6.40 I on * “a a ee 
Dividend Shares___----.----25¢ 1.26 1.38 SR eet erased 6.69 7.36 
Eaton & Howard— * IIT i oiniincexcsbateinibloatinnieds 8.90 9.79 

Balanced Fund_.----------- : 21.85 23.47 haat 9.68 10.64 
Stock Fund----------~----- 13.34 14.32 Building supply______________ 7.54 8.30 
Equitable Invest Corp (Mass) 3 : “Siva eRe Se 8.08 8.89 
Equity Corp $3 conv pfd_----- 39% 40! Electrical equipment____..____ 8.11 8.92 
Industria! Stock series 3.87 
Fidelity Fund Inc__---------- © 19.04 20.50 ———«é o—X... . yA a 
Financial Industrial Fund, Inc. 1.80 1.98 NOE nn ee 8.04 8.84 
First Mutual Trust FPund----- 5 5.36 6.00 ee a =o 
Fixed Trust Shares A_------- 10 9.96 Sg CRMs Saat Nira atten? A 924 10.16 
Foundation Trust Shares A---1 3.75 4.35 ne oes ee 23s 
Fundamental Invest Inv------ 2 22.55 24.71 Railroad equipment_..__.._~ ap eae 
Fundamental Trust Shares A.-2 4.83 5.59 tara icenp sateen aad Me ie 
B nnn nn on nnn= . 4.46 CA er ee 5 32 5 89 
General Capital Corp_-----—-- ° 34.02 36.58 North Amer Bond Trust ctfs_... 3534 - 
General Investors Trust-.--__--1 5.50 5.92 North Amer Trust shares 
ea ® 2.13 
Group Securities— 5 ee 1 2.78 
Agricultural shares__---—--- -- 6.90 7.59 NY WI i hansen ents cicinaienih cemennas 1 2.68 
Automobile shares__--------- 6.26 6.89 oS | eRe ge 1 2 35 
Aviation shares__.---------- 6.07 6.68 Plymouth Fund Inc________-_ 10¢ 52c 57 
Building shares......._.......... 7.71 8.48 Putnam (Geo) Fund___-.____ 1 13.96 15.01 
Chemical shares_-_-------- — 5.62 6.19 
Electricai Equipment_-_-_------ 9.50 10.44 Quarterly Inc Shares... _ 100 6.55 7.14 
Food shares___-------------- 5.18 5.7 Republic Invest Fund_____-_-. 1 3.35 3.69 
Fully Administered shares-_-- 7.07 7.77 Scudder, Stevens & Clark 
General bond shares-_-------- 7.99 8.78 2 See * x91.96 93.82 
Industrial Machinery shares_- 6.78 7.46 Selected Amer Shares_______ 2% 9.85 10.74 
Institutional bond shares - 9.79 10.28 Selected Income Shares... - 1 4.11 
Investing —.i..........-..--= 6.37 7.01 Sovereign Investors___....-.-- 1 5.96 6.53 
Low Price Shares___.-.------. 5.92 6.51 State Street Investment Corp___ 43.25 46.25 
Merchandise shares_._-.----- 6.68 7.35 Super Corp of Amer AA_____ 1 2.34 
Mining shares___-.---------- 5 21 5.74 Trustee Stand Invest Shs— 
Petroleum shares__---------- 5.88 6.42 SE Ps cbnicivciiinniinciminnbieed: 1 2.30 
Railroad shares_------------ 3.33 3.90 Pl ee en 1 2.18 
Railroad stock shares . 4.02 4.43 Trustee Stand Oil Shares~—- 
RR Equipment shares_------- 4.19 4:62 I Td sctedcnbin’teescen opecmnpth axles 1 5.68 
Steel shares_.......--.-.---- 4.35 4.79 ETS ee en 1 6.25 
Tobecte shares........---..- 4.48 4.94 Trusteed Industry Shares____25c 75c 84c 
Utility shares_._----.----—.- 4.68 5.16 Union Bond Fund series A_--- 24.90 25.67 
‘ I 6 dest cals ancy thabeneh aie emia 20.81 22.74 
AHuron Holding Corp_-------- 1 20c 32c 0 OE a 7.88 8.62 
Income Foundation Fund Inc Union Stock Fund B_____---- as 6.87 7.51 
RE a a Oc 1.46 1.59 Union Preferred Stock Fund- 18.80 20.55 
Incorporated Investors___----- »° 23.08 ° 22:72 U S El Lt & Pwr Shares A_---- 16.70 
Independence Trust Shares__--_* 2.23 he a? Oe eee a eee 1.79 
Institutional Securitics Ltd— Wellington Fund____.-_-._____ 1 16.85 18.51 
Aviation Group shares_------ 10.04 11.00 
Bank Group shares__.------- x88c 98c : 
Insurance Group shares_----- 1.02 1.14 Investment Banking 
Stock and Bond Group shares 11.95 13.10 Corporations 
Investment Co of mupeeion..08 25.25 27.45 AMiett B Qiiidiitiasscudsiianié 1 3% 35% 
Investors Fund C 12.86 13.16 4SFirst Boston Corp_---..--_ 10 317% 333% 
e 
New York City Banks & Trust Gos. 
Par Bid Ask 
Bank of the Manhattan Co._.10 23'2 243, Fulton Trust. 100 172 F- 
Bank of New York____..._--- 100 4.30 4.42 Grace National -.._---..--~-- luv 200 
NS EES 10 x537% 56% Guaranty Trust ....-_..--.- 106 330 338 
Brooklyn Trust __.---___--___ 100 104 109 Erving Tress 2.1) ciate clase 10 15% 16%% 
Central Hanover Bank & Trust 20 103°%4 107's Kings County Trust__..._ ~~ 100 1,595 1,645 
Chase National Bank_-___-_~_ 15 387% 4072 Lawyers Trust___-i_---._._-- 25 38% 41% 
Chemical Bank & Trust____-_. 100 551% 5332 Manufactures Trust Co com_.20 50'2 53 
Commercial National Bank & Conv preferred__......-~~- 20 51% 53% 
(1, fs See eee 20 47% 493% Morgan (J P) & Co Inc____- 100 254 264 
Continental Bank & Trust___10 21's 225% National City Bank..-___-- 12% 374% 3936 
Corn Exchange Bank & Trust_20 50% 5256 New York. Trust__._.___.._._- 25 991% 10312 
Le ee EE See 50 ae 822 Public Nat’l Bank & Trust__174% 41% 433% 
po Serr 293% Title Guarantee & Trust__--- 12 93, 10% 
Pirst National Bank_..-.--_ 100 1, Ft 1,710 United States Trust___------ 100 1,390 1,435 
Reorganization Rails 
(When, as and if issued) 
i Bonds— Bid Ask Bid Ask 
‘Akron Canton & Youngstown— Western Pacific— 
_. & See 1988 93 9514 Inc mtge 4'2s_--------- 2014 104 105 
BVeS OOUNBG Tite ces 1988 99 10042 Shock 
Ty ees . PaSe SED ocks — 
go 4, nee geniebaegte oe aed aan Akron Canton & Youngstown— 
OAS ln 2003 52% 532 Common ~-~---------------~ 39 41 
aN POLS age . $% geeterred ._........ 4s 82 84 
Chicago Milw 8t Paul & Pacific Chicago Milw St Paul & Pacific 
Fy” eae a F 1994 103 °4 104%%4 Common ____ PIR rae as 14'4 15! 4 
Gen income 4'2s A__...-2019 69 71 ET ETERS ro ee 373% 3834 
Gen income 4%2s B_vsu_- 2019 54 55 Chicago Rock Island & Pacific— 
i ‘ COMMGAR daccanncnwicahendon 15 16 
Chicago Rock Island & Pacific— 
1st y™ Loe er ITE 0.) Sa 1994 101 102 5% preferred —...........«- 60 40 41 
Conv income 4142s_------ 2019 6342 64'2 Denver & Rio Grande com__-- 17% 181% 
1 91. 
Denver & Rio Grande— PECSCTTCS | no on ences ee 4142 4242 
a i ne ae 2018 56% 5744 Minn St Paul & Sault Ste M— 
lst 3-48 income_..-..-.._ 1993 82%. 83'2 wae We ee 13% 14% 
: P z 
Minn St Paul & Saulte Ste M— GENES) FS Cent 5 A oe 
lst income 4%42sS__----~-- 1971 102'2 104'2 Western Pacific common-_-_-_--. 3042 3142 
Gen mige 4s 1991 72 74 Preferred ...<-........----~ 66 67 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





ys Insurance Companies 




















Par Bia Ask Par Bid Ask 
Aetna Casual & Surety_______ 10 127 135 Home -- ~ 27% 29% 
Aetna ___. 10 51% 54 Homestead fire__.._________ 1334 1534 
Aetna Life ~cosh® 35% 37% Insur Co of North femerema 86% 89 4 
Pkg, ge 25 75% 79% Jersey Insurance of N Y_-._-_ 20 37% 40% 
American Alliance___________ 2 633 24 Knickerbocker .....___________ . 7% 9 
American Casualty__.._________ 11% 12% Maryland Casualty..........- 8% 87% 
American Equitable_....______ 8 17% 194% Massachusetts Bonding_-___- ia 66 69 V2 
American Fidelity & Casualty_5 10% 11% Merchant Fire Assur___....-.- 47% 50%4 
American of Newark________ 2% 14% 15% Merch & Mfrs Fire N Y___--_ ; 55s 6% 
American Re-Insurance_..____ 10 53% 5634 Monarch Fire Ins _...._____-. 4% 5 
American Reserve_..________ 10 15% 17 National Casualty aeashioniets 2634 29 4 
American Surety......______ 25 5612 59 oo), eee 58% 6114 
10 36% 3934 IIT: 3 6% T'2 
Baitimore American_______ __ 22 614 7%, National Union Fire____..._- 20 «164 174 
Bankers & Shippers....._____ 25 78% 83 42 New Amsterdam Casualty____- 2 245% 2658 
Boston ~_ --100 580 605 New Brunswick___..._..__.... 10 27% 2934 
oF 20% 2134 New Hampshire Fire_____-__-. 10 45% 47%4 
City of New York.___-______ 1734 19% New York Fire_...-....-. ._ 5 14% 155% 
Connecticut General Life_____ 10 52% 541% Nosth River......... 2... 2.50 22% 245% 
Continental Casualty__________ 3934 42% Eat 61% 67% 
Crum & Forster Inc__ eh 10 24% 26% PII siasinisests thins guichth-ckimanana! 12.50 88 92% 
Employees Group____-_________ 31'2 34 Pacific Pire.....<........... 25 97% 102% 
Employers Reinsurance —______ 2 57% 61% Pacific Indemnity Co___-___. 10 47% 50% 
ERR a eae ee; 4812 52 BE Ach cecdietineeencich cheered 10 83% 87 ¥ 
Fidelity & Deposit of Ma --—“20 139 145 Preferred Accident__._._.__._ 5 13% 15 
Fire Assn of Phila...._...___ 591 631 Providence-Washington -_._. 10 x337% 3638 
Fireman’s Fd of San Fran____ 3 9012 941 Reinsurance Corp (NY)_-.-._- 2 434 65% 
Firemen’s SSE 5 12% 13% Republic (Texas) ......._.. 10 27 29 
|). ea aaa 237% 25% Revere (Paul) Fire___-__--_. 10 21% 23% 
General Reinsurance Corp_____ 5 4812 51% St Paul Fire & Marine new_12'% 724 75 Va 
Gibraltar Fire & Marine_____ 10 17% 19% Seaboard Surety__...-_._-_-- 10 4334 464 
a ee: 6 x41% 44% Security New Haven_______-_~- 10 345% 365% 
Globe & Republic_____________ 5 Biz 9%, Springfield Fire & Marine_.._.25 119 124'2 
Globe & Rutgers Fire Ins. com. 23 25 Standard Accident_.._...___- 10 =60%%4 6334 
Be WICTOLEOE, ocesnn denice "02 vu '2 IGS > st aticten tne ahtiindbibidb thee 100 477 492 
Great American... _=_.___ 5 275% 293% U S&S Fidelity & Guaranty ee 345% 36% 
ft ES: 5 REE LTS, 10 27% 29 %4 Oe Be irvine cicnses achemdcibiciaaal 48 50%4 
i a ar ae 19 981% 104 U S&S Guarantee_.._.._....... 71% 16% 
Hartford Steamboiler Inspect..10 42% 45 Westchester Fire_.._-_____- 2. 50 31% 343% 
Bid Ask Bid Ask 
Atlanta Gas Light 3s--___- 1963 103 103% Panhandle Eastern Pipe Line— 
mamerene Valley Gas & El— 2%0 GeNG.c.-.. + 10=- 1953 101 101% 
Min taki pep cdebeiasiafilidtasuiabanned 1973 1055, 106% Public Service (Indiana)— 
vaceide Power 3%s____-.-- 1974 108 ‘ 3368 200906: Ba. ncn nctews 1973 106394 107% 
Florida Power & Light 3'2s_1974 109% 109% Public Service (New Hampshire) 
ee! ct tee es Ae 1979 106 106% 3%60 series A... sun 1973 109% 110 
Kansas City Term Ry 2%4s_1974 100% 101% Puget Sound Pow & Lt— 
Louisiana Pow & Lt 3s__._1974 102% 103% epee 1972 108%4 109% 
Mengel Co 33°48___.--_____ 1959 100 San Diego Gas & El] 3%ss_.1970 111%4 121234 
National Container 5s_._....1959 102 103 South Carolina Elec & Gas— 
New Jersey Pow & Lt 3s_.1974 106% 106% 3%8 ..~...-.----.~~---+ 1972 109% 
New Orleans Public Service Southern Colo Power 3'2s_.1968 105 ‘ 
3¥%s - 1974 103% 104% Utah Power & Lt 3%4s____1968 1081, 10834 
Northern Indiana Public Service West Penn Power 3s__ ~~~ 1974 106% 107 
ANI IR poh 12S 973 104%, 10434 @ork Corp. 4%s----~------ 1958 106 
Okla Natural Gas 2¥%s____1961 1001, 1017%% 








Quotations For U. S. Treasury Notes 


Figures aftgr decimal point represent one or more 32ds of a point 




















Mataurity— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
tSept. 15, 1944_________ %% 100 z Certificates of Indebtedness— Bid Ask 
Mer iS, 1945.......... %% 100.9 100.11 t%s Oct. 1, 1944_._._.-...-. 0578 .0678 
Mar 15, 1945.._-_...... 1%% 100.9 100.10 t%s Dec. 1, 1944.......-.... 0848 .0937 
tDec. 15, 1945__-_____ -— %“% 99.31 100 t%s Feb. 1, 1945-.------___- 0753 0830 
Mar i5, 1946.__._.--... 1 % 100.5 100.6 t0.90s Mar..1, i945...-....-. .0846 .0940 
tDec 15, 1946....-..---. 1%2% 100.29 100.30 t%ensher. 5,100... .4..--- - -0689 .0799 
tMar 15 1947_______._._-. 1%% 100.11 100.12 t%s May 1, 1945______-..--. 0791 .0919 
Re See 1%% 100.28 100.29 t$%s June 1°194$-_.--..-..._. -0822 .0966 
Feet: 2D, BEB cc nncceces 1%% 100.19 100.20 S3ed Be. Bs ee eden -0836 .1013 
t%s Sept. 1, 1945______--_--_  .0724 0917 
Obligati | Agenci 
gations Of Governmental Agencies 

Bid Ask Bid Ask 

Sapa Credit Corp— Federal Land Bank Bonds-- 
SETOW  ccwwas Feb 15,1945 100.5 100.7 3s pa ag as inctaneharannniepeiiie oak 102.7 
Federal Home Loan Bank— 3s Jan. 1, 1956-1946__------. e 103.18 
0.85s June 15, 1944___-___- ~— b0.90 0.75% 3s May 1, 1956-1946--------. 104.15 104.19 

Other Issues 
SPIO: Sans ee Sean U 8 Conversion 3s_..------ 1946 103% 10314 
3%s 1955-1945 101.28 101.30 U S Conversion 3s_.--.---- 1947 105'%2 105% 
Panama Canal 3s_.........1961 133%, 134% 
United States Treasury Bills 
Rates quoted are fer discount at purchase 

Bid Ask Ask 
Treasury bills— October 26, 1944__--_. .----=-s 8037 0.33% 
September 14, 1944_________. b0.37 0.28% November 2, 1944... -.--. b0.37 0.33% 
September 21, 1944._-_____-_ b0.37 0.30% November 9, 1944._____-_---. b0.37 0.34% 
September 28, 1944.________- b0.37 0.32% November 16, 1944._-_._._.__--.. bO.37 0.34% 
Goma? SB) ' Bees ce cece cncns b0.37 0.32% November 24, 1944 ote bO0.375 0.35% 
Oeweoer ia, 1964... 05.6.4 b0.37 0.32% November 30, 1944--__.----_-- bO0.375 0.35%, 
October 19, 1944____________._ b0.37 0.33% December 7, 1944_.-__________ b0.375 0.35% 
*No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 


k Removed to Stock Exchange. 
x Ex-dividend. y Ex-rights. tIn 


r Canadian market. 
default. t¢These bonds are subject to all Federal taxes. 


tions not furnished by sponsor or issuer. 


s Cash sale—not included in range for veat. 


4Quota- 
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; E COURSE OF BA 
Bank cleari L 
‘ arings this w . 
liminary fi s this week will show 
y figures compile show an increase c 
; sd by us. bas ase compar Ce ae sali 
of the country, indicate tha us, based upon telegraphic me red with a year ago. Pre-| Fi 1944 Week Ended Sept. 2 
cities of the United State pe the week ended Saturda — from the chief cities | Fifth Federal Reserve Dist $ 1943 i ae x SOM r 
“pa ; >S € thi c4 8 av. Se 6 hee West Virgini > District—Ric : 2 
be 0.2% above those for era which it is possible to obta Sept. 9, clearings for all| West Virginis——Huntington ~— “ > $ — 
sieuae at $7,672,234,924 against, $7,656,939" week last wn gg te od clearings will Sawa gga ~ 1,434,450 1,102, ¢ ’ ¥ 
nter there is mgt -vtnkas ad s 7.656 .939.275 f oj. ° ur prelimi , South Caro! 5,717,000 1,102,629 + 30.1 
: . an increase = , : , , iJ for the same J hey” inary total ¢ on aro.lina Char! ter 2 - 76 680 s 6,142,000 — ] 014,114 46 -5 
summary for the week oe week ended Friday of 5 — in 1943. At this| District of Columbia cack 1835-184 74,608,068 3,256,000 
' : . 5%. Our comparative t of Columbia—Washingtor 140,875,598 te err $7 ry ye 56,200.5=" 
Clearings—Returns b Total (6 cit eg ail 34,735,009 a emi oH 7.8 1127 “ti 1,541,013 
Wath Mndine Gent. 9 y Telegraph 1 (6 cities)__ Se ase 38,911.774 10.7 rete es 89,676,171 
New York. p OS) : pee 261,277,683 253 2 — 34,714,996 29,175,625 
Chicago — wae en ee on ee = oe = = = al 1944 1943 o + 53,345,929 t+ Bl 995 5 “ 
Philadelphia __ ne PO PeRR LP Soe? 80" $3,101,297,458 $2,940,160,640 me Sixth Federal Reserve Distri ’ 225,530,176 179,764,851 b 
oy alee sO ee 319,735,078 re ee istriet—Atlanta— 
Renews City cE tibetan ows*)' Se Soe 27 cg uaahville seancinnei Monee ae 
. 0 Nipeatyegeerr wae - e  e  -- ep ihe ew geteap| 220,098,214 2 seorgia—Atk i “19 9,986,899 a . a 
San Francis ESE 145,308,914 ery 10.2 . Atlanta - 32.3 es 8,471,293 Rd 
ll sag >>. Sts Scatatoe 118,100,000 124,4 73,399 16.7 Augusta ~—_ - Rese 117 33'062'210 17.9 6,346,812 5.2 . 
farsi eo -- PRI ween ea 9 187.923 .00( 98,300,000 20.1 Macon eee ae te 3 000 119 800 2.2 27,209,972 = 40,636 
Cleveland -__--—- ~-----~------------ heen 137,465,000 + 36.7 Florida—Jacksonvill ' : 2,516,369 argent 2.0 99 800 000 23,461,746 ~ 
Paitimerve__.......-- “ _—— eee ee 123'579 oo 141,083,146 “ , Alabama commer pbicettnd ‘i Pye yt ged 12.0 "1685 679 74,400,000 
cnn aati Seaeveseee 116,398.80: an a cee Ug 41,043,013 507.8 i4.6 reg} 1,457,981 
a __ 102,808,495 ey 6.2 DD ns meen rina Tee ; -- 51 199.956 37,628,205 + 9.1 Ry 1'439'428 
Other cities, fiv — Pelee ee er MIE ct opclaro 2.4 Leuisiana—-N icksburg ~ < 4,065,386 34,596,321 + 48. 30,563,597 20,23 
, five da - 84.840 ‘i siana—N 86 > 0 2 2.081 
ee ee $4,840,011,969 $4,613,149,52! omnia 1a——New Orleans 219.979 4,300,856 — 5.5 6,360,231 23,833,361 
a Toil all cities, five days “2 "1317,775,970 “1;240.016,110 3 Total (10 citi 75,192,080  92,952.519 19.1 4396313 3,055,663 
et alten, Ge st Sno cai 462 aueeu Gs aed mead ; —_——— — 92,299,558 19.1 55 pa higns. 163,459 
- --- Fr ahe aaa aan aan $5.853.165.640 ny 7 340,311,230 335.133.031 ‘ends pinta d 52,472,616 < 
otal all cittes for week L ,446,9385 1,803,773 ,635 160 Se 335,133,031 . se 952 arent onsunes say. 
RE IERIE oe Pe ER cbc > <amaneaes >. venth Federz wei cae 205,758,993 
Complet ™ $7.672.234.92 yrs eral Reserv ; P 99S 
e and e . . 924 $7,656,939,275 eon e Distriet-—Chie: 
in our issue of a ae for the week iinniine ‘ 996,939,275 0.2 go er Arbor. Chicago— 
ends ar og c. We ca ni red by -egoi , TORS: Magee ’ —— 525,05 
- ds Saturday and the Saturday nnot furnish them came the foregoing will appear |! Lansing Jone saa 349.644 +502 
mg gregh in the above the 1 — are not poved ate in as much as the wale ese ‘ese - 4'195.242 5874970 — 0.3 ¢ sundae 386,365 
n the elabor ; ast day of the w ; e at time of goi indianapolis — - 2'747.042 3,526,377 +17. 3,250,446 4296031 
ate detailed : e week i going to "i South Be 2,747,042 2817 ‘ 17.0 4,119,902 426,931 
we are able to gi ; ed statement, how n all cases he > press.| Terr ~ . 25,476, 00C aes ASS: 35 re 2,051,433 
give the final , however, whic as to be estim Terre Haute ‘4 ae 26,968,600 Ages 3,041,088 eee? net 
ended Sept. 2. F ial and complete r , ich we prese ated. | Wisconsi: 3,516,734 re-erip-t 5.5 26,11: 1,993,670 
: . 2. For that week e results for th nt further bel ee , 9,591,005 3-300.822 5.3 Ping p-4 19,674,000 
ings for the wh ek there was a : e week previ ow, a—-Cedar Rapids an san vo 6.315.792 By 2,852,196 ,674,000 
. ole co “Vy ryaihe n increas ’ previous—t eS Des M eee 32,464,373 nana canes + 50.7 2,338,441 +h 
ieee rae iba” Suhel of 10: the aggregate af lea. | ait” Si = Seg. tee ee Sees ee 
earings at thi io side of this ci 367,848,960, against 5 - | Ulinois—Bloomingtc 061,207 Roy ae 1.682, 20,723 379 
; s center having r s city there w st $8,465,868,72 aoe 5,831,61: 391,931 — 88 Pryor 1,517,136 
according to th ing recorded an i was a gain of C 868,729 hicago = ra 6, 296,23 y 13,351,010 517,139 
: e Federal R ; an increase of + of 3.0%, the b Decatu :, 547,737 96,236 — 7.4 2027 11,554,580 
it appears that i eserve Distri ‘ ease Of 17.7%. W ’ ank atur_____- . 453.709 3 713.417 —23.2 5,393,732 een 
at in the New ricts in which : e group th we Peoria 3,709,303 439.783 7: 23.2 444 2: 4,578,967 
17.2% and i ew York District (i ch they are | e cities] Rock awe =o 1,639,988 ‘783.729 + 3.2 ‘i 555,83 
fe in the Bost rict (includin hi J ocated and fr ; ckford ; ~--~------. - ’ 1.434.022 : 401,885,905 9,830 
Distric ston Reserve Distri ig this city) the rom this} Springfield no meen apn dyer atinnmes perry 5,316, + 16.4 1,461,656 we erent 
the Atlanta = 10.8%, in the Ri h Cleveland Reserve Dist oo Reserve tal (17 cities)__..______ neat 2,315,139 —25.2 ene aan aa 1 
register a Eger by District of 1.5%. In reyes? Reserve District Peng to its Praer 571,444,689 = 554,155,501 paper. 1 582,632 
neapolis Reserve Distei bs eg St. Louis ne Bcng. =. od Reserve District bodes s Eighth Federal R + 3.1 513,325,527 423,872, 180 
loss of 1.5% 2 ict of 16%. I istrict of 3.6% , otals eserve District—St phn 
5% but in the D A fog n the Kansas Ci 6% and in the Mi Missouri—St. L ; St. Louis— 
and in the S allas Reser Ber ity Reserve Distri in- | &entucky—t. eae 
an Francisco R ve District the t istrict there i y—Lansviiie are 156, 
$ m ot ° 7 re 1S é Tenness 1€ r o 5,900,090 
pte a ie scagaang eserve District of 4.0%. als register a gain of 12 8%, Sheer ---- 60,862,287 "$0,343'568 5.8 135,000,000 
e furnish a s ast AAPOR Sith 4,679,849 os + 2.2 pay thy 96,400,000 
ummary by F edetenetetate , 35,643,426 — 2.7 47,750,000 or, 
ede ‘ hee Total rk 981,000 ~ 2.7 27 047 46,668,602 
ral Reserve Districts: RS aiey a 1,069,000 — 8.2 eet ye 23'572.949 , 
- -—_—<— 2 © > ,000 4d 
c—t Reserve Districts SUMMARY OF BANK CL : 423,136 244,555,992 + 3 457,000 
eek Ending Sept. 2 1944 EARINGS Ni 6 210,730,103 
= Boston ee oa $ 1943 ine. oF ; nth Federal Reserve District . " 167,298,557 4 
3d pone Seok... 13 or 337,890,903 326 ae 6 Dec. % — 1941 Minnesota—Duluth —Minneapelis— 
eh a i 10 6.907 308,72 Pe es ee + 3.4 329,155,238 » $ = jet ied ot «as 3,841,488 
Sth Richmond _.________ eo atin rgd 607.328.944 — 17.2 3,541,745,827 2 ee pdb A eS > RRCRa SEO Ta TPS 151.501.507 3,651,341 + 5.2 
eo - P ate psy n gb eee’ Sane Sereamene ‘438.459, 122 ene ell a oe 48582860  -44'218,036 + 02 118,863°302 3,748,832 
%th Cuicago.____--___-__ an 340.311. 253,345,929 : 945,913 353.636. Mont a—Aberdeen.._ 2,832,823 (218,056 + 9.9 863,302 95.490.4 
ae Mie 319° * 571. 1,230 335,133,031 + 3.1 225,530,178 636,427 ana—Billings_ cakeeaataee 1578. 2,858,664 — nt 39,903,572 a> 495 
» houls__—----- “ ; ’ , + f ‘ . , 179,764.8 Helena > elie amen snips mwelage ap ame ,578,068 ina Adio 0.1 3 33,752,175 
9th Minnea -~- §& 444,689 554,155 1.5 252,190,57: Sageet|  PeeeOR 88s ss 1620 42: 1,553,426 ,153,121 
. polis __- 253,423,13 ,155,501 + 3 »190,572 SEUERE a cei een ,620,422 1.6 : 2,797.4 
ae ee 136 ise * 95 6 ME esac 38iy oY tee. en tee) 1 ‘ ‘ 1,1 441 
smb Kansas City-———-—- 0... gabinare 30637372 5 Le 513,325,527 423,872,190 | Total (7 cities) 4019723 «5,3081866 24.3 1144643 1,240,731” 
12t Bs uhaias iatarteainis . ,517,472 yet + 16 es 57,298,557 §) ----------------- es Sioa 4.150, /009,467 
h San Francisco____--- 10“ Peden toreiaae ae 169,387,926 142,069,892 213,976,891 210,637,377 + 1 50,124 cement. ih 
,728,552 1,646,366 . + 12.8 ‘wae aon 64,138,010 pi iy + 16 169 
Total 2 a a eee 1 445,903,412 + 4.0 98,786,826 76,688,256 Tenth Federal Res a 7 387,926 142,069,692 
Outside Ne 11 cities 9.367 407,379,976 256 erve Dist 
New York City___-~_ get ry 8.465,868,729 . 9,97 302,571,569 | Nebraska—Fremont strict—Kansas City— ' 
ne Saeed ~ ae ee Bes Deane ae ie... 
We no 4,045,331,045 , 5,816,659,560 : NS ae 
w add F 045 + 3.0 = 5,564,586,32 L REET 211,395 ; . 
meek ended Sept aoe statement showing the fi trent cinerea 2/823,486,820 eaten be ET PI _ 2301563 orth ~—20.6 168,533 
sting r years: igures for : iat... »390,327 bbe + 20.6 : 133,486 
. each cit sas—Topeka SEANCES abe 69,095,0 4,471,669 —24.2 180,000 — 
y tor tel ee a 2'160;190 See 5.7 51731485 3anmnes | 
Clearings at— 1944 Week Ended Sent. 2 ae Meena 9 OMY qb ctor, 7,011,668 5439004 + 9.5 2/270, 35,716,854 : 
Firs pt p Be 184 39,004 - 947 
t Federal Reserve Dist s 1943 Inc. or as Colorado——Coelor <= ee 350,024 183.969.79 + 28.9 5,180,652 2,512,461 
sine-——Bangur oor strict—Boston— $ Dec. % mr 1941 Pueblo ado Springs.______ te pa nin “pt ny + < 158 279.593 Pye owe 
oe PR ge rape ; : ~---------~~-<+----- = ,079 pty — 8.9 ght 388,69 
siesta 76 ey reas 3 4, 692 
Séascachusetts——_Boston.........._.. 2 6,742 806,456 — 6 Total ° 163,349 750,178 —54.9 337,243 3,410,312 
ton___ £907,502 4.7 (10 citi 581 899,77: wile 
Pall ad bree COL aS 289,708,416 gaa ahicann —17.8 4 py 791.233 es) <5 4-~ 272 onaes 736 +31.2 mayen 658,015 4 
mo CS ewes Nang 7,094,508 - : ,500,430 ae re epee ss 272,517,472 ‘ , 692,294 
a —————— = 794,722 , + 4.6 2774 2,172,300 45 276,790,848 — : 
Springfield meet eas.st0 42.4 451,404 217,233,507] | Bleventh Federal Rese 1.5 227,686,683 “164,138,010 
ES Stal ce yong 1,083,889 : 446,454 ’ rve District—D ‘ 
Connecticut Hartford sy nore ie ay sennee) ee outta ————————————— — 
Rhode Haver. —-————— heeded 13,547,835 Biman + 4,3 py oy td 2,979,195 Fort Worth______ 5 ey a te set tana 2,281,441 
New p Band ~ Providence. is'set has cairset — a’ 15/194/234 eee Galveston —— ivgerees 98°195'850 + 13.2 2,530,128 eames 
shire—Manchester______. ,365,400 oor — 4.0 poi ,736,1 oe me aR aE oe 11,877, od 15,72 848,937 
Total (12 cities) — 592,420 Were + ee igiaeuee 4.473.108 cricnise Falls _—_—_—-----—-_-—- Yt th die ine aes 59,622,000 , 
es ed ad , —11.5 pet 859,600 baci ipl alia re tds 11160261 + 9. 2,337,000 900,177 
---" 337 : 688,686 ‘ a 4,543,064 160,261 + 9. , 2 ; 
890,903 326,679,350 + 3.4 : 639,300} Total (6 cities) ------ 2. 4mzos2 — 48 1. eeenee Pasteees. 
nd Federal Reserve Dis 7 329,155,238 ~ re 137,243,622 4,500,000 4.0345 
ei York—Albany istrict—New York— 4,627,741 lei 121,648,366 +12.8 98.7 cae 
ngh y-------------- ; 786,826 . 
5 —ememam iehelioniniiiieslcseen eK ome 15,031,040 Twelfth Federal Reserve District—S, 76,688,256 
Eimira—_———- ave Saiaiaiaiaianeaenene agar ter fattane ine 8,500,000 xe W ashington—Seattle an: Francisco— 
estown_________ ------------- yt 59.116.488 — 0. 1,572,502 125,994 aa a nia SR a a 16 
ers 1,071,562 990116 — 1.2 47,600,000 43°200,000 Oregon —Portiand 6.405.951 76,281,654 + 0.2 70,65 
Rochester ——————--~-.———-1--- 5,202,857.049 4.420 725,107. + 47.8 a 200,000 | ai ornia~Leng ity ——--—- 70,041,032 + ily ae a 
necticut—Stumford............. »406,983 11.049. +17.7 3,408,145, 984,439 Pasadena ach... pepity 22’ 465,939 . 66,673,630 719,732 , 
‘New Jersey~—M mford._____ r 5,997,550 5. 409° + 21.3 145,100 2,741,099 “SA aN USE INC EI 7,349,696 ree iN 10.0 23.467, 44,969,474 
~- , ----=+5 ,349,528 ‘ 9,580,503 099'504| San Francisco.__----___---______. 3,456 ,713,681 —24 *467,859 16,921. 
Newark ontelair_______ 6,285,305 aoe: +321 8.190:3 ol ange gn a ay 456,260 3 3 $171 ST: "921.586 
Seo ee — 475,658 — ¢ 5,000,00 AU, 51 an Jose___-~- ------- 266 ,238,929 + 6 6,171,972 narrate 
Northern’ New Jersey... aoe. aes ane 6.515,648 <seaaie| Bente, Barbers.) -----—— os ag gar pp 
GSS era 35,282,5 690,701 + 1.5 401,717 ‘som. 0 Se SES RR Ss SE ON EN 1,661,172 802,772 + 47.7 137,000 172'637.717 
otal (12 cities)______ 69 33/093,400 1 6.6 22,844,310 59 205328 | Total (10 elties) 4,365,148 1,730,469 — 5.1 Timea 4,091,625 
~--------- 5,367,108,732 4,578.99 rns sooseand 22/944,631 wand wnat pee eet 4022/8927 1,361,219 
‘Thir = nes + 172 : ESSN a Sa a 463,728,552 aed 3,360.81. 
d Federal Reserve District 3,541,745,827 2,855 Grand Total (111 cities) 445,903,412 + 4.0 407 611 
Pennsylvania—Altoona ct—Philzdelphia— ,855,700,726 New York__..... --.  9,367,848,960 8,465 creeds 302,571,569 ' 
a4 ee ana-280 *Estimated. i ee Saceay 4,164,991,911 8.465,968,729 +10.7. 6,816,659,560 are 
ene 6 gee eens POSES IC 498,030 Soi.see — 76 prs 391043 3 30 S:a0es1¢460 282540829. 
SE ann » eaaaer ae. ton pated 671,605 823,486,820. 
aes sey eee 5 }-583.895 i. 530,492 ase.sae 
Wilkes Barr esti a alte 58 1,726,581 97,000,600 — 47 1,636,823 1 568. 30 j 
een. foc. ee ee ° * 775 ; 
York___ rres ee 2,222,719 1,522,958 413.4 538,000,000 426 0 
‘New Jersey—T Se a a ei ie 1,549,387 2,497,719 —11.0 1,194,757 ony Note—Ca ° E » 
Rh: F —” aelaagnling 1,743,145 Py te oss — 2.4 are a see bes f De nadian Bank Cleari 
Me aie ——— 4'354,000- 19.3 837-183 age aes * c. 31, 1943. As noted i ang were discontinued as 
oS SUS 582,991,375 607,328,944 = 2,922,500 2384-800 250, at the last. Annual re our issue of Jan. 17, 1944, page 
ederal R 2 ’ — 3.8 550.7 Ba A neral M * & ot ’ 
@hio—Cant eserve Distri 50,794,791... 438 nkers Associati eeting of { : 
nto ct—Clevel 459,122 sociat . ‘ +4 the Canad 
a ———— and— ion direction — Poe EST ian 
| on TT 3 returns be disconti nh was giv thintb eloaris 
Wt ———----- SER RS ane 3,326,610 419.9 th . d ontinued on Dec 31 8 vs , b clearings 
: } ere ~ er Sr 199,543,572 Pretty + 4.7 nna 3,026,016 at it had been obvio . 31, 1943, in view of the fact 
ae dounestow 2 18,186,200 pene 28475,715 66,671,924 not -correc us for some time th se Sn © 
vivanta—Pittsbureh 2.500.000 2.188.877 Tigo 13,813;500.  "12-096,000 int tly reflect business activit at the figures did 
ae chan ai eee pity 3,489. 3 -036,000 - vi 
“otal” (7 cities) octane. see te 273,592, a ra-bank items do y, for the reaso 
; ae re eee 407,234 +19.0 sonisataan 3,898,433 not pass through th 1 r n at 
, <= 565,934,675 510,696,734 + 10 1335515 147,198,661 e clearing houses | 
, A + 8 - — . . 
489,945,913" 353.636.4027 
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Redemption Calls and Sinking Fund Name of Company share” Pavable of Ree Name ot Company wore Povable ‘er kee, ™ 














. American Crystal Sugar Co., 6% pfd. (quar.) $1.50 9-30 9-16 Imperial Tobacco of Great Britain & Ireland 
Nolices American Snuff Co., common sate ines 4 60c 10- 2 9-14 American deposit rcts. (interim )}_—__. 2S se 9- 8 8- 1 
Goo preferred (quar.) ‘ $1.50 10- 2 9-14 Indiana Gen. Service Co., 6‘ pfd. (quar. ) $1.50 10- 2 9- 7 
" American Wringer Co. Inc._~_~~~- tigated Iie = 10- 2 9-15 Indiana & Michigan Electric Cu., 6% pfd.__ $1.50 10-2 9-30 

Below will be found a list of corporate bonds, notes, Anchor Duck Mills (quar.)__--__-__- - 37%ec 9-14 9- 1 7% preferred. __.-_____ RD a $1.75 10-2 9-30 

preferred and common stocks called for redemption, pcre gy gs Hig Py age a". ytd. ------- | 0c 9-25 9-18 =~ sInterlake Steamship (irregular)__-________ 50c 10-1 9-20 
; including those- called under ‘sinking fund provisions, Axe-Moughten' Fund. te ae ee | Tt, ee oe 8c 10-2 9-20 
The date indicates the redemption or Jast date for mak- Axe-Houghton Fund “B” Inc. _---- 35c 409-30 9-23 6% convertinie préféerenee (quat-hs EROS abe 2 ie 
* ing tenders, and the page number gives the location in a E acglth Fagen quer.) ~% : as . 6% pa a preference A (quar.)-_____ $1.50 11-1 10-10 
P ‘ A . “ : 99 mmon (quar.) = c - -1 nternational Minerals & Chemicals Corp — 
which the details were given in the “Chronicle. nett 25 preferred (quar.)_____- xh sey: 1022! ‘Ocal oe tudes h Game ie Pee 
. f : : ec ree | eeepeteeny 2 oe ‘i 0c 10- 2 9-12 International Ocean Telegraph (quar. | Seo $1.50  10- 2 9- 
Company and Issue— es ey Tes Date Pe Birmingham Electric, $7 preferred quar.) - $1.75 10-2 9-14 Int'l Power Co., Ltd., 7% pfd. (accum.)____ $1.75  10- 2 3. 9 
td $6 preferred (quar.)__-___- Beee ere! $2.50 10-2 9-14 International Shoe Co. (quar.)__.____.____ 45c¢ 10- 2 9-15 
Cassco Corp. Ist mtge. 6% bonds_ ppt REE 6 CR Sep 20 , eee Ges: Oe. - Ce. Fs 2 Fs 2t2c 9-15 9- 5 Interstate Telephone, $6 preferred (quar.)__ $1.50 10-2 
475 Fifth Avenue Corp., Ist mtge. 642s, due 1945_ Sep 25 983 ee =e J 2c 9-15 9- 5 Investment Corp. of Philadelphia (quar.)_- 75¢ 9-15 9-1 
Interstate Debenture Corp., 20-yr. debentures, due 1955_ Oct 1 985 Bobbs Merrill, 442°. preferred (quar.)_____ _ $1. 3242 10- 2 9-20 Irving Air Chute Co. (quar.)___..-___ 25c 10- 2 9-15 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry. consol. Bohn Aluminum & Brass Corp. ee et 75c (10-2 9-15 Irving Trust Co. (N. ¥.) (quar.)____. tn l5e 10-1 9-12 
mige. bonds, ies. sali ie” ge eS Alm . Bridgeport Gas Light Co.. jwctrag Be te 35c 9-30 9-15 Jers ey Central Power & “eat Co.— 
Werner Co., 7% ist preferred stock___ ._.Sep 15 ; Brillo Manufacturing Co. Inc., common 4 25¢ 10- 2 9-15 542°> preferred 9 . ain nen benesiek 4. Sg 10- 2 9-11 
Washington Boulevard seis Inc., Ist mtge. bonds due $2 preferred (quar.)_._____-____ ie d 50c 10- 2 9-15 6°> preferred (quar. - nticip paste ahabdittligseds $1.50 10- 2 9-11 
ge Setar 2 ae se deel dalida Siete sep ndadiiedicapsaes ae , ment — Corp. (quer.) —_-- ad ; 75c 9-15 8-31 7‘e preferred (quar.)____- ee EYP $1.75 10- 2 9-11 
ritis olumbia Power Corp. Ltd.— Jones & Lamson Machine Co. | | 8, Caen 20c - - 
PARTIAL REDEMPTION Class A (quar.)____- ss i '40c 8610-14 9-30 Extra _---- : : es oe . ; >. : 

Company and Issue— Date Page Bulova Watch Co. (quar.)_____- : 50c 3010+ 1 9-18 Jophn Water Works, 6‘» preferred (quar.) _ $1.50 10-16 10-2 
Algoma Central Terminals, Ltd.— Burlington Mills, common_____----_ cite a 40c 12- 1 11-15 Kansas Electric Power Co., 5% pfd. ‘quar.) $1.25 10- 2 9-15 

Debenture stock and bonds, due 1959__- a Nov 30 977 5“- preferred (quar.) encanta . $1.25 32-1 11-15 Kansas-Nebraska Natural Gas, common____ 10c =—10- 2 9-15 
American I. G. Chemica) Corp., 54%“ debs., due 1949__Nov 1 977 Burlington Steel Co. Lta. (quar.) - t15e) = «10-2 9-11 $5 preferred (quar.)_____- Beh TA paler CaO $1.25 10-2 9-15 
Atlantic Coasf Line RR. 4‘+ bonds due 1952 (Louisville Canadian Celanese Ltd., common- : t25c 9-30 9-14 Kekaha Sugar -_- sini ages Cee SRG 15¢ 9- 5 8-31 

& Nashville collateral)-__- yee sto OV. 2 531 Extra - aed a aad t25c 9-30 9-14 Kittanning Telephone Co.- seaiiss 40c 9-15 8-31 
Burnett Central Bldg., Inc., 1st mtge. bonds, due 1945__Oct. 1 7‘ce partic ipating “preferred (quar.} __- $1.75 9-30 9-14 Kress tS. H.) & Co., 6° special pfd. «quar.) 15c 12-14 11- 6 
Central Maine Power Co. ist & gen. mige. 342‘) bonds, Canadian Westinghouse Co. Ltd. (quar.) . %50c 10- 1 9-15 Lambert Co. (quar.)- : as 374ec 10- 2 9-18 

series H, due 1966_ . Sep 25 827 Cannon Mills Co. (quar.) on : 50c 9-30 9-13 Lamson & Sessions Co., common tirreg.) - ; 20c 9-15 9- 5 
Cincinnati Gas & Electric Co.- Carey (Philip) Manufacturing Co.— $2.50 preferred ‘quar.)__- a 62'oc 10- 2 9-25 

lst’ mortgage 6s, series B, due 1955_ Oct 1 980 5’» preferred (quar.) , $1.25 9-30 9-15 Lang (John A.) & Sons Ltd. (quar.)_—__. lj42zc 10-2 9-11 
Duluth, Missabe & Iron Range Ry.— 6‘» preferred ‘quar.) i Sn $1.50 9-30 9-15 Latrobe Electric Steel Co. (quar.) aries . 80c¢ 10-2 9-20 

lst mortgage 3'2s, due 1962__- eee oS eee ce 982 Common (quar.) , - 15c 9-30 9-15 Leighton Industries Inc., class A... ___ 25c 9-15 9- 2 
Famous Playcrs Canadian Cerp., Ltd. “st mtge. & collat. Centlivre Brewing Corp. tirregular) Sc 16-2 9-15 Le Ro Co. tirregular) ___- YARN : : 40c 9-16 9- 9 

442% bonds, ser. ‘*‘A,’’ ‘“‘B” and “CO. ’ due i1951__ _Oct 19 Central Canada Loan & Savings Co. (Toronto, Lima Cord’ Sole & Heel_...0i.. 2-12. 10c 9-30 9-20 
Federal Water & Gas Corp., 542‘o debentures due 1954_Nov 1 Can.) quar.) - mr $$2 10-2 9-18 Lion Oil Refining Co. (quar.).____. wan 25c =: 10-16 9-30* 
Hartford Electric Light Co. 3% debentures due 1967- Oct 1 Ceniral Hanover Bank & Trust Co. iN. ¥)-- df Lipton (Thomas J.) & Sons Inc.— 

Home ‘lelephone & Telegraph Co.— Quarterly - = eS $1 10-2 9-18 6‘o preferred (quar.)______ i 3742¢ 8=—:10- 2 9-15 

lst mortgage 3%4s, series A, due 1967__. ase a: ee | 984 Chapman Valve Manufacturing Co. quar.) - “i1] §0c¢ 10+ 2 9-20 Locke Steel Chain Co. ‘quar.)_----________ 30c 3=—s:10- 2 9-16 
Houston Natural Gas Corp. lst mtge. 4s, due 1955_ ae , Chemical Bank & Trust Co. (N. Y.) tquar.)u:-'! 45¢ 10- 2 9-15 8 en: Poh pare Spt ct Se eee Coens 10c 10- 2 9-16 
Iowa Electric Co., 1st mige. 4s, series A, due 1961 Oat. 1 985 Chicago Pneumatic Tool Co., common ines 50c 10- 2 9-20 Loew’s Inc. __-- ele Re? Bs 50c 9-30 9-19 
Keyes Fibre Co. 1st mtge. 4%2s, due 1956___ : :@et 1 832 $2.50 conv. prior preferred (quar.) . “624ec .20- 2 9-20 Louisville Gas & Electric Co. (Ky.), com. 37420 ©=—10-25 9-30 
Litchfield & Madison Ry., lst mtge. 53s, due 1959 Nov 1 986 $3 conv. preferred ‘quar.)___-- . 75e 10- 2 9-20 5‘» preferred, $25 par (quar.)__-______. . 3134c = 10-14 9-30 
Lorillard (P.) Co. 20-yr. 3% debentures, due 1963_ Ont 1 832 Cincinnati & Suburban Telephone Co. (quar.) 85c 10- 2 9-18 5°> preferred, $100 par (quar.)__..______ $1.25 10-14 9-30 
Marion Steam Shovel Co. Ist mtge. 6s, due 1947_______Oct 1 , Citizens Water Co. (Washington, Pa.) — Mansfield Tire & Rubber Co., com. (quar.)_ 25c 9-20 9- 9 
Megowen-Educator Food Co., 5‘+ debs., ser. B, due 1947_Oct 1 730 7% mepedees ener...) a dc. $1.75 10- 2 9-11 6‘) preferred (quar.) ____- ie aoe 30c §=610- 2 9-15 
Montreal Island Power Co. lst mtge. 512s, ser, A______Nov 1 ; Citizens Wholesale Supply, 6’. pfd. (quar. V. 5c 4610-2 9-30 Manufacturers Trust Co. (N. Y.)— 

New York Power & Light —, lst mtge. 334‘, bonds, Clinton Water Works Co., 7‘) pfd. (quar.) _ $1.75 10-16 10- 2 Common (quar.) —_ See ULE 50c 10- 2 9-15 

Se Sel! 208 SSeS See ae 835 Colonial Ice Co., $7 preferred (quar.)_____ $1.75 10- 2 9-20 $2 conv, preferred (quar.).---__-_____ 2 50c 810-15 9-30 
Paramount Broadway ‘Corp., lst mtge. loan etfs.___ _.Sep 19 988 $6 preferred class B (quar.)__--__-______ $1.50 10- 2 9-20 Margay On: Core. (eae.) ~ 52-2 x 25c 10-10 9-20 
Roos Bros., Inc. 612% preferred stock.._______.______Nov 1 571 Commercial Alcohols Ltd., common______~- f5ce 10-16 9-30 Marlin-Rockwell Corp. -----_---- pln $1 10-2 9-14 
Safeway Stores, Inc. 5‘: preferred stock —_....-..~-- Oct 1 571 8’. preferred (quar.)__--- Se t10c )=—: 10-16 9-30 Marion-Reserve Power Co., $5 pfd. ‘quar.) — $1.25 10- 2 9-15 
Southern Natural Gas Co. Ist mtge. 3%‘o bonds, due Commonwealth & Southern Corp.— Marion Water Co., 70 preferred (quar. ) - $1.75 10-2 9-11 

cy Oe aa ieee -Oct 1 871 $6 preferred (accum.)-__-__--- cis $1.25 10- 3 9-19 Masset. Ol €e,2- 3.85 lc 9-25 9-15 
Unitsd States Leather Co., 7’: prior preference stock__Oct 1 873 Commonwealth Water Co., 5 M2 Si pfd. (quar. ) $1.37 10- 2 9-11 McLouth Steel Corp..-.:-....-..----_---2--.- 35c 9-15 9- 8 
United States Plywood Corp., 4%4% pid. stock, series A-Oct 1 1025 Commonwealth Water & Light Co.— Messer Oil Corp. tirregular) -.._____________ 20c 9- 9 9-1 
West Suburban Hospital Association class A mtge. 4“ Ge phetérved (ear.d xe tk tk $1.50 10-2 9-11 Midland Steel Products Co., common __-__-_~_ 50c 10- 2 9-19 

bonds; due 1955_.________-_- ist ee: 15 873 $7 preferred (quar.)__.____- 2M Ee $1.75 10-2 9-11 $2 non-cum. preferred (quar.)__-________ * 50c° 10- 2 ‘9-19 
Wisconsin Fuel & Light Co. 1st ‘mige. “Bs, ‘ser. A, due Connecticut Gas & Coke Securities— 8%. preferred (quaf.) .-.-...-..-.-_- mens $2 10-2 9-19 

1948 ___- PW Sy at SA EE a es ae SF eee 8 . $3 preferred (quar.) o._._- 75c 10- 2 9-15 Mission Drug Cerp. (steck dividends) ______ 100% 9-15 Ce oe 

Consolidated Edison Co. of New York Inc.— Modine Manufacturing Co, (quar.)—--._-__ 50c 9-20 9- 9 
ENTIRE ISSUES CALLED $5. preferred: (quar.)=:_--.----J-..-- X $1.25 il- 1 9-29 Monongahela Valley Water Co.— ‘ 

Company and Issue— Date Page Consolidated Investment Trust 9% - GremeeeG 10080 oO --. e $1.75 » 10-16 10+ 2 
Allegheny Ludlum Steel Corp., 7% preferred stock_____._Dec 1 977 (Boston, Mass.) Oa Oe a Oe eS 30¢ 9-30 9-15 Montana-Dakota Utilities Co....____--- ---- » Me. 103 9-15 
American Asphalt Roof Corp., 8°) preferred stock_._.___Sep 30 825 Special .......- Sig th eb ahead 50c 9-30 9-15 Moore Corp, Ltd., common (quar.)....._..__ 1554ec 10- 2 9- 7 
American Furniture Mart Bldg. Corp.— Consolidated Steel | Corp. “Ltd., ‘common._.___ 25c 10- 2 9-15 7’) preferred class A (quar.) ~~ ...- 4-5 7$1.75 10- 2 9- 7 

A RO eee Fae Re Oct 1 77 $1.76 preferred (quar.) .._...---........- 43%c 8©=6.10- 2 9-15 7‘c preferred class B (quar.)._-..-/-__- +$1.75 10-2 9-7 
Bethlehem Steel Corp., 342°> debentures, due 1952_____ Oct 2 978 Consumers Gas Co. (Toronto, Ont.) (quar.) 7$2 «10-2 9-15 Morris Plan Corp, of America— 

Canadian Canners, Ltd., conv. 4% 1st mtge. 4s, ser. A, Continental Baking Co., 8‘. preferred (quar.) $2 10-1 9-15 6) preferred series of 1931 (quar.).-~~_ 15e —:10-' 2 9-22 

SS) EZ: RS ie ees, aT | » Crown Cork & Seal Co., Inc._-~-~-=-------~ 25¢ 8=610-17 9-22 Mover .Frogucts Gory... . ~~ oer pean~ 50c 8 10- 3 9-25 
Carrier Corp., 442% debentures due 1948... __ Oct 24 , Crystal Tissue Co. (quar.)_..-~---~--~..--- 15c 9-30 9-20 Murphy (G. C.) Co., 434% preferred tquar.) $1.18%. 10-2 9-22 
Central Pacific Ry. Through Short Line, Ist mtge. 4% Gusties Caney OO... s.0-eaisedi esl. 30¢ 9-35 8-12 Murphy Paint Co. Ltd., common (quar.)____ 20c =—-« 10- 1 9-15 

gE ON aS ee eae 219 Davega Stores Corp., 5“ pid. (quar. ns : 31 “ec 9-25 9-15 5% °o preferred. iquer.).__---...---_---..- $1.3742 10- 1 9-15 
Chicago, Burlington & Quincy RR. Davidson-Boutell Co., 6’ pfd. (quar.)__-__- $1.50 10- 2 9-15 Murray Ohio Manufacturing Co.__.________ 30c 8=—s«:10- 2 9-18 

‘Iilineis Division mtge. 312°> & 4° bonds due 1949._Jan 1 42299 Decca Records, Inc. (quar) _____.--_------ 30c 9-30 9-18 Mutual Telephone Co. (Hawaii) ‘quar.)___- l5c 9-11 9- 1 
Cimcinnati Union Terminal Co. Ist mige. 342s, ser. D, Diamond T Motor Car Co. (quar. ek eaeaiael 25e 9-30 9-18 National Bellas Hess Inc._________.._______ . 5e 9-25 9-15 

=” ee peter > st. os 2 ’ Donahoe’s, 6‘ preferred (quar.)__ i . 37 2c 9-15 9- 2 National Department Stores, common ‘quar.) 1242c 10-16 10-.2 
Cenion Corp. 6“ debenture bonds__._____._.__________ Oct 1 533 Dover & Rockaway RR (s-a)____- sty $3 10-2 9-30 G% preferred 6-8)... 12-2 30e 8=— 10- 2 9-23 
Consumers Power Co. Ist mtge. 312% bonds, due 1967_Nov 1 981 Duff-Norton Manufacturing Co. (quar.)__-- 40c 9-12 9- 1 National Pump Corp., 542% pfd. (accum.) -_ 1334¢ 9-15 9- 1 
Derby Qil & Refining Corp., $4 preferred stock_______Nov 15 429 Easy Washing Machine Corp.— National Screw & Manufacturing Co._______ 374%2e 8610-2 9-20 
Gotham Hosiery Co., Inc., 7°) preferred stock_._______ Nov 1 . i‘o preferred (quar.)-___--- stun  $239566 10- 2 9-15 Naval. Stores Investment (quar.) _.--.---~~_ 25c 9- 1 -» 8-28 
Harvill Corp., 6% preferred stock____._.._._.._.___._.._..Oct 1 11863 Eaton & Howard Balanced Puna (quar = 20c 9-25 9-18 Navarre Oil Co. <= aa ga neta nuisance 80e 10-2 . g-22 
Heller ‘Walter E.) & Co., 7‘) preferred stock __.Sep 30 831 Eaton & Howard Stock Pund (quar.)____-_~- 10¢ 9-25 9-18 Nehi Corp., common___-- aneiinanieaiale 12%2c 10-2 9-15 
Hudson River Day Line, Ist mtge. 6s, due 1946_._.____Feb 1 327 Ecuadorian Corp., Ltd. ~ eee PC Bhs BP 5c 9-30 9- 9 $5.25 Ist preferred (quar.) _ = aes anag anatiay,- i ae 9-15 
Dlinois Power Co.— Egry Register Co., 542% pfd. (quar.)__-____ $1.3742 9-20 9-11 Nelson Baker & Co.- a disses 15c 9-25 9-20 

1st & ref. mtge. bonds, series A, due 1953__-_._____- Oct 1 £12447 EATS ee Oe 50c 10- 2 9-20 New Hampshire Fire Insurance Co, (quar. i 40c 10-2 9-14 
Indiana & Michigan Elec. Co., 6’ and 7‘> pfd. stocks._.Oct 1 , Endicott Johnson Corp., common-_-_-___- 2 75e 10- 2 9-20 New Idea Inc. --~--- ~---- lic 9-30 9-15 
Laclede-Christy Clay Products Co., 6’> preferred stock._Oct 1 985 4%. preterréeg (quer. ).-2. =~ -.22 $1 10- 2 9-20 New Jersey Water Co., “1% (preferred | (quar.) $1.75 10-2 9-11 
Market Street Ry., 1st mortgage sf. bonds_ Oct 1 986 Evans Products Co. (quar.)__-----~- sed 1242c 9-30 9-20 New York Trust Co. iN, 7.) . GQOGR) nonce 87 2c 10- 2 9-15 
Mississippi Power & Light Co. lst mtge. 5s, due 1957_-.Oct 6 ; Family Finance Corp., common 7 : 20c 10- 2 9- 9 Newark Telephone Co.__--.----~-- ig $2.25 9- 9 8-31 
Mock, Judson, Voehringer Co., Inc:., debentures_:_.___. Sep 15 435 $1.50 preferred A (quar,) = = ‘ 3742c ~./10- 2 9- 9 Niagera Wire Weaving Co. Ltd. quar.) Di scelnnhar;,, «0h 10- 2 9- 8 
National Container Corp. 15-year 512°) debs., due 1952_Oct 1 21766 $1.50 preferred B (quar.)__- . 37420'3..40- 2 9- 9 Noblitt-Sparks Industries Inc.__.-__~----~-~- 50c 9-30 9-18 
National Food Products Corp.— Fear (Fred) & Co. (quar.)__-. CR 50¢ '8.0°9-15 g- 5 Stock dividend -(% of a share of capital i 

Class A stock voting trust certificates es 93 Federal Compress & Warehouse ; : 25¢°".F‘g- 1 8-21 stock for each share held)_-__._.___--_- ~--- 10-16 10-i2 
New Orleans Public Service Inc.— ~Federa!l Light & Traction Co.- “grtion 25c 9-25 9-18 Noma Electric Corp.__--- eich. SS 25c 10-16 9-25 

Ist & ref. mtge. 5% bonds, ser. A, due 1952_____..-Sep 12 570 Sy» , 20¢ 9-25 9-15 North American Oil, hew “(initial — sateribielie 5c 10- 2 9-20 

lst & ref. mtge. 5% bonds, ser. B, due 1955_______-Sep 12 570 'Pifth ‘Avenue Bank of New York (quar.)- mee $6 10- 2 9-30 Norwich & Worcester RR. Co. 8‘> pfd. ‘quar.) $2 10- 2 9-15 

Canal & Claiborne RR. 6% ons mtge. bonds due Filene’s (Wm.) Sons Co, (quar.)_- ; es 25c 4010-25 ~—Ss«:10-17 Nova Scotia Light & Power Co., Ltd. , quar.) £$1.25 10- 2 9-15 

1946 ._--_-- ee BN | 570 Fitzsimmons Stores, Ltd., Class A (quar. — 10c 9- 1 8-18 Oahu Ry. & Land Co..-_____* ETDS Sac indy 50c 9-12 9- 5 

St. Charles Street RR. ist mtge. 4s, ‘due 1952______-Oct 1° 570 Class B (quar. ).. 2... repeal 10c 9- 1 8-18 Ohio Cities Water Corp., $6 pid. “(aceum.) —_ $1.50 10- 2 9-141 
Nivelle Corp. 1st mtge. Joan ctfs. due 1952________. Nov 1 , Foote-Burt Cc, aaah aanpacgsnen - ap tade eo 15¢ 9-15 9- 5 Cklahoma Natural Gas Co. (quar.}__-. ~~~ 35¢ 9-30 9-15 
Rubel Coal & Ice Corp., 6’ serial bonds__- __--Sep 25 1023 Formica Insulation (quar.)__~_ — Wibako 50c 10- 2 9-15 Omnibus: Corp., common... _.-..-...-... 25c 9-30 9-15 
Sioux City Service Co., 1st mortgage 6s, due 4061... et 3 1623 Frankfort Kentucky Natural Gas Co. (quar. ) $1 9-15 9- 1 6%  proterrea (quer) ..—-~---_..4-....... $2 10- 2 9-15 
Silverwood Dairies, Ltid.— Franklin Telegraph (s-a)_____-_~_. Pa et $1.25 li- 1 10-14 Ontario Loan & Debenture (quar.)_ ._--_~_~- $1.25 10- 2 9-15 

lst mtge. 442°). bonds, due 1945, 1946, 1947 and 1956_Sep 30 "70 fe a AR ethes oteeT te ctol, EM t35¢ 10-25 9-30 Pacific Gamble Robinson___ ~~ ~~~ — 20c 9- 5 8-26 
Southern Pacific Co.— Fuller Brush Co., 7’> pfd. (quar.)__..----- $1.75 10-2 9-20 Pacific Lighting Corp., $5 pfd. (quar.)— minha $1.25 10-16 9-30 

4‘ gold bonds—Central Pacific stock coll. due 1949..Dec 1 12237 Fulton Bag & Guten i 50c 9-22 9- 8 Pacific Public Service (quar.)--____.--..-_ 10c 9-28 9-18 

Central Pacific Ry. Through Short Line Ist 4s Gannett Co., Inc., Class B conv. pid. (quer. ) $1.50 10- 2 9-15 Pacific Tel. & Tel., common (quar.}_._ ~~~ $1.50 9-30 9-15 

EH SE eee ee Fane Oct 1 72124 General American Investors Co., Inc.— 6% .peeterred: 4M@Unt.) i. ....-...-..---... $1.50 . 10-14 9-30 
Tempie University-Greatheart Society, Inc., 6% bonds_-Oct 1 124 $G preferred (quar.)______-- + shal $1.50 10- 2 9-20 Pennsyivania Porge Corp..__----.---~----- 10c 9-29 9-20 
Trustees for the Church of the Ascension of Our Lord, General Fireprooting Co., 7’ pid. (quar. : a $1.75 10- 2 9-20 Peoria Water Works, 7% pfd. ‘quar.)__---- $1.75. 10- 2 9-11 

Westmount, Ist mtge. 442s_______--_-_________ Oct 1 * General] Paint Corp., $2.67 pid. (quar.)_- 67c 10-1 9-15 PemtieGeln  OOp ooo cotta Seinen 50c 8=10-15 9-30 
Utica Electric Light & Power Co. Ist mtge. 5s, due 1950 § 572 General Printing Ink Corp., common_______ 10e 10- 1 9-20 PS detdcke. | oe on earn cnderenniieda 20c 10- 2 9-20 
Warner Co., 1st mortgage 6s, dated 1929__________.___ Oct 2 * $4.50 preferred Class A (initial) (from date a se =—10- 2 9-29 
SPSS PES of issuance to Oct. 1, 1944)__--. SEE 93e 10-1 9-20 Planters Nut & Chocolate Co. (quar.)__--_~ $2.50 10- 2 9-15 

*Announcement in this issue. tIn Volume 159. §Redeemable at any General Telephone Corp., common (quar.)_~ 40c 9-25 9-13 Plough, Inc, (quar.)----------------------- ise 10- 2 9-15 
time with interest to maturity. $2.50 preferred (quar.)___.----,---.---- 6242c 10- 2 9-15 Port Huron Sulphite & Paper Co.— 4 

General Tire & Rubber Co.— 4% preferred (quar.)-----.------------- $1 10-2 9-25 
4%% preferred (quar.)_-._-_-_~-_______ $1.12%2 9-30 9-20 Pratt & Lambert, Inc. (irreg.).-.---------- 50e «10-2 9-15 
DIVIDENDS Ce ae Ws ee 50c 9g- 1 8-24 Progress Laundry Co. (quar.)--....-_.----- 25¢ 9-15 9- 5 
Godchaux Sugars, Class A (quar.)__------~ $1 10- 1 9-18 toils py A merge 455.) (GRRT.}.$<ineu — Pte rs se 
; ) eye oo ees oe = - - Putnam (George) nd o pp sees * 

Dividends are grouped in two separate tables. In the cca & stock Telesraph Co. (quar... $i'so 30-2 918  Radio-Kelth-Orpheum Corp.— . 
first we bring together: all the dividends announced the Gotham Hosiery Co., Inc., 7%” preferred... $1.75 W-1 _ 6% preferred (quar.)------------~------ $150 11-1 10-20 
current week. follow with a second table in Great American Insurance (N.Y.) (quar.)__ 30c¢ 8=—-:10-14 9-20 Rand's re common. -____-------. “fs — 9- 1 
which we show the dividends previously announced, but 9 "Orererrea accum.) itis es et or oe 
which have not ye paid. Further details and rec- Gruen Watch Co.. common._________-____ 20¢ 10-2 9-15 Regent Knitting Mills, Ltd. (interim) ______ i25e 10-16 ~»§ 9-15 
ord of past divide payments in many cases are given at . . : eee 3l¥%c 8 8=—10- 2 9-15 Reliance Manufacturing Co. (Ill.},( common) 30e «611-1 = = 10-21 
under the companv name in our “General Corvoration Guaranty Trust Co. (N. Y.) COMA So in tools $3 «610-2 9-13 ‘7% preferred (quar.)--—~~-------------- $1.75 10-2 9-22 

” s Hammond Instrument Co. (quar,)_.------- 10¢ 9-11 9- 1 Richmond Water Works Corp.— 
and Investment News Department” in the week when  warrisburg Steel Corp.._______- = Settee es 30e 9-26 9-12 6% preferred (quar.).........-.--_--_.. $1.50 10-2 gsi 
declared. Hilo Electric Light, Ltd........---..-.----- 30c 9-15 9- 5 Rieke ey, ay —e. ing, Lid. oo sant 20c 9-30 9-15 
° Hobbs Battery Co.— Robertson ( ) anufacturing, —- 
The dividends announced this week are: $1.75 convertible Class A (accum.)___-___ 50c = 9-25Ss«9-15 Comanen, (quar.) -,---------------------- inktee 10- ; pee 
i i Honolulu Rapid Transit Co...__-------~--- 35¢ 9-15 §-15 eee (OUSLY ni nap ine ne cenreee 2c =. «10-- - 4 
Industrial and Miscellaneous Companies 6% preferred (quar.)- PTY of oy eee hte 15¢ 8-31 8-26 Rome Cable Corp.__..--------~ Bares iia A 15¢ 9-29 9-13 
Per When Holder Hoskins Manufacturing EGER LAI 20¢ 9-26 9-11 Scott & Williams, Inc. (quar.)_-.___--_----_ 50c 9-15 9-.8 
Name of Company share Pauahle of Rer Humberstone Shoe Co., Ltd. (interim)_____~ t$1 10- 2 9-15 Sherwin-Williams Co. of Canada, Ltd.— 
Adams ‘J. D.) Mfg. Co. (quar.)_--___-_____ 20¢ 9-30 9-15 Huron & Erie Mortgage Corp. (quar.)_____- #$1 §8616- 2 9-15 Commhom * (interim). ei t15e 11-1 10-10 
Alabama Water Service, $6 preferred (quar.) $1.50 9- 1 8-21 Ideal Cement Co. (muar.)__....--..._.____ 25¢ 9-30 9-20 6% pesterred (otar.). —. ..- oe e $$1.75 10-2 9-10 
American Alliance Insurance (N. Y.) (guar.) 25e 8610-14 9-20 Illinois Cormercial Telephone Co.— Sloan & Zook Co. (quar.)..-_.---.--------- — 25¢ 9-11 9-11 


ROTO. 2 oe a hh icc er rice 5e 10-14 9-20 94.76 pieterted: (QAR. ) ncccinin cn nininennnannt $1.1834 10- 2 9-15 Extra --_------~---------------~--------- 25¢ 9-11 9-11 
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Name of Company 


Snap-On-Tools Corp. - Z 
South Pittsburgh Water Co.- 

42 preferred (quar.)- a 
Fe Sasi Railway Co.— 

Mobile & Ohio stock trust ctis. (special) 
Southwestern Associated Telephone Co.- 

$6 preferred (quar.) 
Sparks-Withington Co., common : 

6% eonvertible preterred (quar.) 
Springtield Gas & Elec. Co., $7 pid. 
Square D Co., common-_-_. 

5‘ convertible preferred (quar. ) 
Standard Fruit & Steamship Corp. 

$3 part preferred. (accum.)------ 
Starrett (L. S.) Co. (irregular)_—- bai 
State St. Investment Corp. (Boston, Mass.) 
Steel Products Engineering (quar.)..------ 
Sun Life Assurance (Canada) (quar. a 
Tampa Gas, 8% preferred (accum.)- 

To preferred (accum.) 

Tappan Stove Co.- = . ee 
‘Tecumseh Products ___.._--. ty eS 
Thew Shovel Co., common -_._ 

7% preferred (quar.)__--- ‘ > 
Tobacco Securities Trust— : 

American deposit receipts (interim) 
Union Metal Manufacturing Co., com. (quar.) 

$6 preferred (quar.)_.- ~~ 
Union Twist. Drill Co.__._.-~--- RAS, ERS. 
United Carbon Co. (quar.)_._-.------------ 
U. S. Guarantee Co. (quar.)__-_-. 
VU. 8. Plywood Corp., common (quar.)__-~-~- 

4%‘) preferred Class B (initial quar.)--- 

4%°4% preferred A (quar.)---- r ie 
U. S. Potash Co. (irregula”)__-- 
Universal-Cyclops Steel 
Van de Kemp's Holland Dutch Bakers, com. 

$6.50 preferred (quar.)____. a 
Viau, Lid., 5‘< preferred (quar). panda 
Vietor Chemical OES ES ee oe 
Waialua Agricultural Co., Lid. y s 
Wailuku Sugar Co., Ltd_ ; ; : 
‘Weber Showcase & Fixture Co., Inc.— 

$2 participating first preferred__- " 
Wellington Fund, Inc.___-- ss 
Wentworth Manufacturing Co., common- 

$1 convertible preferred (quar.)__- 
West Texas Utilities Co., $6 pfd. (quar.) 
Western Department Stores— 

6% preferred (special) ._-_~- = 
Western Exploration Co.__- _ : 
Western Grocers, Ltd., common (quar.) oe 

7‘> preferred (quar. tse ; 
‘Westgate Greenland Co. (monthly) 
Westmoreland Water Co., 6% pfd. (quar.) 
Wichita Water Co., 7% pid. (quar.) “ 
Wilson Line, Inc.___-_--- GEE 


(quar.) 


~~ 


$1.12% 
$1.18%4 


when 


Payable 


9-23 
10-16 
10- 1 


10- 2 
10-13 
9-15 
10- 2 
9-30 
10- 2 


10- 2 
9-30 
10-16 
9-30 
10- 2 
8-31 
8-31 
9-15 
9-11 
10-10 
9-15 


9- B 
9-22 
9-22 
9-29 
10- 2 
9-30 
10-20 
10- 2 
10- 2 
9-25 
9-30 
9-30 
9-30 
10- 2 
$-30 
9-25 
9-18 


9-15 
9-30 
10-19 
11-15 
10- 2 


1l- 1 
9-20 
10-15 
10-15 
9-15 
10- 2 
10-16 
9-30 


Holders 
of Ree. 


9-11 


9-15 
10- 3 
9- 5 
9-15 
9-18 
9-30 


9-20 
9-22 
9-30 
9-15 
9-15 
8-28 
6-28 
9- 6 
9- 1 
9-25 
9- 1 


&- 4 
9-12 
9-12 
9-22 
9-16 
9- 7 
10-10 
9-20 
9-20 
9- 2 
9-18 
9- 9 
9- 9 
9-20 
9-20 
9-15 
9-11 


9- 5 
9-15 
10- 2 
ll- 1 
9-15 


9-15 
9-15 
9-15 
9- 9 
9-11 
10- 2 
9-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


When Holders 
Payable of Rec. 


Name of Company 

A P W Properties Inc., 4% pfd. class A (s-a) 
Abbott Laboratories, common Be cssrnety heb 
Extra ‘ e 
4% preferred (quar.)- ea Si canals he aS Re 
Acme Steel (quar. 
pe lth ML. TA Corp. 
Advance Aluminum Castings Corp..._---_-- 
Aero Supply Mfg., Class A (quar.).____.---_- 
Aetna Ball Bea Manufacturing Co.____-__ 
Aetna Casualty & Surety (Hartford, Conn.) — 
EE SS SE ae 
Aetna Life Insurance Co. (quar. “ED coe 

Aetna Standard Enginecring Co., common 
9 meeeeeses | seeer.) ~—._-------------- 

alae Surpass Shoe Stores, Ltd.-— 

a rn Serene yo 
Agricultural Insurance (Watertown, N. Y.)— 


Akron Brass Manufacturing (quar. er Ge aoe 
Alabama Power Co., $6 preferred (quar.) __ 
$7 preferred OS Sebati Rebeemamne 5 
Alabama & Vicksburg Ry. (s-a)__--__-_____ 
Alexander & Baldwin (irregular) __________ 
Allegheny Ludium Steel, common__________ 
% SS OCC cee OOOO mew ec owe woes 
Allegheny & Western Ry., Co., gtd. (s-a)___ 
Allied Chemical & Dye Corp. (quar. Pee lagna: 
Allied Laboratories, Inc......_._.__________ 
Allied Products Corp. common (quar.)_____ 
ST ESS Se ea eee 
Allied Stores Corp., 
Yo preferred (quar. CEES SG A AD 9 aS aa eae 
Allis-Chalmers .. See 3 St 
Alpha Portland Cement__._________-________ 
Aluminum Co. of a, common________ 
6% preferred (quar.) 
Aluminum Co. of Canada, 5°) pfd. (quar.)__ 
Aluminum Goods Mig., common___________ 
Aluminum Industries Oc he EE 
Amalgamated Leather 6% conv. pid. (accum.) 
6% conv. preferred (accum.)__.-__ 
Amalgamated Sugar Co. (quar.)_... 
American Agricultural Chemical (quar.)____ 
SRS. al 
American Air Lines, $4.25 preferred (quar.) 
American Asphalt Roof Corp., 6% pid 
Common (quar.) 
American Automobile Insurance (St. Levis) — 
SE CES 


= preferred (quar.)___ 
—-_ Car & pendsy Co., com. (irreg.)_ 


he ee ae 
American Chicle Co. (quer.)_._-_..____ 
American Cigarette & Cigar, common______ 
6% preferred (quar.)......._.-___._____ 
American Coach & Body Co.._._....________ 
American Colortype Co. __....--._._ 
American Cyanamid, class A (quar.)_______ 
pe B (quer.) 


preferred (accum.)__ 
American Fork & Hoe Co., com. (increased) _ 
442% preferred (quar.) PS ra MRT SOS 


American Gas & Electric Co., com. (quar.)_ 
4%4% preterred (quar.)___.__...°______ 


American General Insurance Co. 
_ Houston, Texas) (quar.)_..._....______ 


$6 2nd pfd. (quar.) 





Per 
share 
'10c 
40c 
15c 
$1 
75c 
25c 
12%2c 
37 tec 
35c 


$1 
30c 
50c 
$1.25 


$$1.75 
75¢c 


15¢ 
12%2c 
$1.75 
50e 
30c 
$1.50 
$1.75 


30c 
$1.124%2 


40c 
$1.18% 


10- 1 
9-30 
9-30 
10-16 
9-12 
10-10 
9-15 
10- 2 
9-15 


10- 2 
10- 2 
9-20 
9-30 


10- 2 


10- 2 
9-30 
10- 2 
10- 2 
10- 2 
9-15 
9-30 
12- 1 


1-2-45 


9-20 
10- 1 
10- 1 
10- 1 
10-20 
10- 2 

9-30 

9-25 

9-11 
10- 2 
1l- 1 
10- 2 

9-15 
10- 2 
10- 2 
10- 2 

9-29 

9-29 
10-15 

9-30 
10-15 


9-15 
10- 2 
10- 2 
10- 2 
10- 3 
10- 2 
9-15 
9-15 
9-15 
9-15 
9-30 
9-30 
9-15 
10- 


9-23 
9- 7 


' 
w 
a 


' oe 
OwNenanwnouw 


CoeocoLeoo o Coen © 


Name of Company 


American Hardware (quar.)- 
Extra 
Americ an-Hawailian Steamship Co. 
American Hide & Leather 
6% conv. pid. (quar.)_-_- 
American Home Products Corp. 
American Ice Co., 6‘. preferred - 
American Insurance Co. (Newark, N. e )— 
Semi-annual . splendid 


‘“monthiy) 


Extra ERTS | 
American Laundry Machinery _ : ‘ 
American Locomotive Co., common 
7‘o preferred iquar.) eae , 
American Machine & Metals__..------~---~-- 
American Machinery & Foundry RI 
American Meter «o. (irregular)- 
American Nat’! Bank & Trust Co. (Chicago)— 
EE a ccecemetenend eebaw 
American News Co. (bi- monthly) __ saci dplibagiiast 
American Optical Co. —. ) 
American Paper Goods, preferred (quar. ) 
American Public Service Co.. 7‘c pid. (accum.) 
American Radiator & Standard Sanitary— 
Common --_. 
American Rolling Mill Co. common_____-__ 
4'2‘, preferred ‘quar.) - 
American Stamping . ao 
American States Insurance Indianapolis) — 
Quarterly _- aiinaie aie 7 
American Steel Foundries (quar. s 
American Stores Co. _. ian 
American Sugar Refining, VM ‘pid. (quar. = 
American Sumatra Tobacco Corp. -_----~-- 
Amcrican Telephone & Telegraph (quar.)- 
American Tobacco Co., 6‘. preferred ‘quar.) 
Ampco Metal Inc._--- ei ‘ 
Anaconda Copper Mining Co.- 
Anchor Hocking Glass rap. common_____- 
$5 preferred (quar.)- 
Andes Copper Mining-_-_-. 
Apex Electrical Manufacturing 
7‘> prior preferred (quar.) 
Applied Arts Corp. (irregular) —- 
Arkansas Power & Light Co., $7 “— 
$6 preferred (quar.) 
Armour & Co. (Ill.)— 
$6 conv. prior preferred (accum.)______~ 
Arnold Constable Corp.__.- ~~ ee . 
Armstrong Cork Co., 4‘c conv. pfd. (quar.)~— 
Art Metal Works (quar.)____~-~- 
Asbestos Corp., Ltd. (quar.) 
Associated Breweries of Canada 
Associates Investment Co., com. 
5% preferred (quar.)----~-.- 
Atlantic Refining Co., common 
Spectal .._.- << ace . 
4’, preferred (quar. Deis : ke ae 
Atlas Corporation common________------~-~ 
Atlas Imperial Diesel Engine 
Atlas Powder Co.__- 
Autocar Co. (stock dividend)— 
One share of preferred ($20 par) for each 
10 shares of common held__------~~-~-- 
Automatic Fire Alarm_ 


~ common 


(quar.) 


(quar.)___ 
(quar.) _--- 


(He wrtford, ~ Conn. hate 


Automobile Insurance 
Quarterly ___ - a> igigiie nahdcabemcbons 
Baldwin Co., 6% preferred series A (quar. 2 
Bangor & Aroostook RR., 5’ pfd. (accum.) 
Bangor Hydro Electric, 7% pfd. (quar.)-___ 
oe Beet CHOBE. oii ems 
Bankers National Investing, 6%0 preferred__ 
eCoinmon (quar.) —_-~.--_- hd aa line 
Barber Asphalt Corp. (resumed) __------__- 
Barber-Ellis Co. of Canada (quar.)____-~-~_~ 
FS PRE AE ae eee 
Bastian-Blessing, common (quar.)-~-_------ 
CE SS ee eee 
Bausch & Lomb Optical Co., common--_-_ 
5% convertible preferred (quar.)_-------~- 
Mevuk Cigets Ic. {GuUar.) 0 20 ee nee 
eeu aeenes Sees, 206,........~... +... 
Beech-Nut Packing (quar.)_..-__---_--__-- 
Belding-Corticelli Ltd., 7% pfd. (quar. 


Common (quar.) 
Bell Telephone Co. of Canada (quar.)__---~ 
Belmont Radio Corp. (quar.)_.._-...._--__ 
En aaa eee 
Beneficial] Industrial Loan, common 

$2.50 prior preferred series 1938 (quar.)__— 
Benton Harbor Malleable Iron (irregular) __~_ 
Berghoff Brewing Corp 


Bethelehem Steel Corp., 7% pfd. (quar.)__ 
B/G Foods, Inc., 7% prior pfd. (quar.)__-~ 
Birmingham Gas Co., common (irreg.)__-_~ 
Birmingham Water Works— 
Shy ee ee 
Black & Decker Mfg. wasg EE ie SS 5 Boe! 
a ie ahem 
a as sogchchanmabin 
Bloch Brothers Tobacco, 6% pfd. (quar.)__ 
Bond Stores, common (quar.)....._______ 
442% conv. preferred (quar.)_------____ 
Booth (F. E.), Inc., $3 preferred (accum.)_— 


Borg-Warner Corp. (quar.)__-._-._________ 
Boston & Albany RR. 
Boston Elevator Ry. (quar.)_..._______ 
re se ek 
a es ee 
Brazilian Traction Light & Power— 

62% Petermes fener.) 1-2... <8 
RRS Sars een 
Brewing Corp. of America (quar.)__________ 
Bridgeport Brass Co., 

5¥2‘o conv. preferred (quar.)__._____.____ 
Driggs & Stratten Corp... 
Bright (T. G.) & Co., 6% preferred (quar.)_ 
British-American Oil Co. Ltd. (quar.)_----- 
British-American Tobacco Co., Ltd.— 

Ordinary steck (Coupon No. BO Sb foes aceite 

5“ preferred (bearer) (s-a)______ Pa a ft 
British Columbia Electric Power— 

baer 
British Columbia Packers, Ltd. (interim)___ 
Broadway Market Corp._______.___________ 
Broulan Porcupine Mines (irregular)______ 
Brown Durrell Co., common (quar.)________ 

5‘o preferred (quar.) A SE TE ee 
Brown-Forman Distillers Corp., $5 pfd. (quar.) 
Brown Fence & Wire, $2 pfd. A eee - 
Brown & Sharpe Mfg. Co. (quar.)_________ 
Bruck Silk Mills (interim)_________-____ 


$5 preferred | Beeld Siar ail, sei 
@Buckeye Pipe Li 
Bucyrus-Erie Co., common_____________ 
oe Re eee ea 
Buffalo Ankerite Gold Mines (interim)_____ 
Burd Piston Ring (increased)_..________.___ 
oe A eee eee 
Bush Terminal Bldgs., 7% pfd. laaeuan. SSS 
Bush Terminal Co., 6% preferred (quar.)___ 
Butler Water, 7% ‘preferred > fae 
Calgary & Edmonton Corp. Ltd. (interim) __ 
California Cotton Mills____........_.______ 


5%4% conv. prior preferred (quar.)_.-___ 
California Ink Co. Inc. (quar.)___________ 
California Pacific Utilities 5% pfd. (quar.) 


Ce'**--~4a-Western States Life Insurance___ 
Special ._. 





Per 
share 
25e€ 
25c 
75¢c 


75¢ 
20c 
$1.50 


25c 
5e¢ 
50c 
25¢ 
$1.75 
25c 
20c 
50c 


$1.50 

30c 
37%2e 
$1.75 
$3.50 


10c 

20c 
$1.1242 
12%c 


30¢ 
50c 
25c 
$1.75 
25c 
$2.25 
$1.50 
10¢ 
50c 
15e 
$1.25 
25¢ 
25¢€ 
$1.75 
5e 
$1.75 
$1.50 


$1.50 
12%e 
$1 
15¢c 
$20c 
$25c 
50c 
$1.25 
25¢c 
25c 
$1 
25c 
25c 
75¢ 


25c 
25c 
$1.50 
$1.25 
$1.75 
$1.50 
Tec 
6%c 
25c 
412%ec 
10c 
40c 
$1.37% 
25¢ 
$1.25 
37%4e2c 
15c 
$1 
$$1.75 
$1 
t$2 
15c 
75¢ 
30c 
62%2c 
10c 
25c 
$1.75 
$1.75 
30c 


$1.50 
40c 

40c 

15¢ 
$1.50 
50c 
$1.12%2 
75c 

40c 


$$1.50 
¢75c 
15c 
t4ce 
15¢ 
$1.25 
$1.25 
$1 
$1.50 
~10c 
25c 
$1.25 
20¢ 
15¢ 
$1.75 
t5ec 
12%ec 
15¢ 
75c 
$1.50 
$1.75 
t5e 
50c 


$1.31 
50c 
25c¢ 
50c 
50c 


When Holders 
Payable of Ree. 


10- 2 
10- 2 
9-14 


9-12 
10- 2 
9-30 


10- 2 
10- 2 
9-11 
10- 2 
10- 2 
9-30 
9-11 
9-15 


10-16 
9-15 
9-30 
9-15 
9-20 


9-30 
9-15 
10-14 
9-30 


10- 2 
9-15 
10- 1 
10- 2 
9-13 
10-16 
10- 2 
9-30 
9-25 
10-14 
9-30 
9-22 
10- 2 
10- 2 
9-30 
10- 2 
10- 2 


10- 2 
9-25 
9-15 
9-25 
9-30 
9-30 
9-30 
9-30 
9-15 
9-15 

ll- 1 
9-11 
9-23 
9-11 


10- 2 
9-15 


10- 2 
9-15 
10- 2 
10- 2 
10- 2 
9-30 
9-30 
10- 2 
9-15 
9-15 
10- 2 
10- 2 
10- 2 
10- 2 
9-15 
9-15 
10- 2 
10- 2 
10- 2 
10-16 
9-15 
9-30 
9-30 
9-30 
9-15 
9-15 
10- 2 
10- 2 
9-11 


9-15 
9-22 
9-22 
10-10 
9-30 
9-15 
10- 2 
10- 2 
10- 2 
9-30 
10- 2 
9-20 
10- 2 


10- 2 
9-10 
9-11 
9-30 
9-30 
9-15 
9-15 
10- 2 


9-30 
10- 6 


10- 2 
9-15 
9-11 
10-31 
10- 2 
10- 2 
10- 2 

2-28-45 
9-11 
9-15 
9-15 

10- 2 
9-15 
10- 2 
10- 2 
9-18 
9-20 
9-15 
10- 2 
10- 2 
9-15 
10-16 
9-15 


10- 2 
9-20 
9-15 
9-11 
9-11 
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8-30 
8-15 
9- 1 
9-20 
8-18 
9-15 
9-15 
9- 4 
9- 9 
9- 5 
9-15 
9-15 
9-1 
9- 9 
9- 5 


9-15* 
9- 8 
9- 1 
8-25 
8-25 


Name of Company 


Calumet & Hecla Consolidated Copper (quar.) 
Campbell Wyant & Cannon Foundry - 
Canada Cement Co. Ltd., 642‘¢ pfd. (accum.) 
Canada Crushed Stone, Ltd. at lata 
Canada Cycle & Motor, common ({quar.)_-- 

5‘o first preference (quar. )-_ 
Canada Foundries & Porging, Class A (quar. ) 
Canada Malting Co., Ltd. bearer (quar.)___— 
Canada Northern Power Ltd., com. (quar.) - 

. % ~ _ 3 ae 
Canada Packers Lid. (quar.) 

Canada Fermanent Mortgage (quar. ) oes 
Canada Steamship Lines _ - 
Canada Wire & Cable class A (quar.)____-- 

Class B (interim) _ 

642‘e preferred (quar.)____ 
Canadian Breweries, Ltd.— 

$3.40 conv. preferred (quar.)_._.__________ 
Canadian Canners, Ltd.— 

Common ‘increased quarterly) _- a miaaies 

5‘e Ast preference (quar.) aie te 

Partieipating een m 

60c non-cum. conv. preferred (quar.)_____ 

Participating a 
Canadian Car & Foundry Co. Lid. 

7‘ participating preference (quar. ) 
Canadian Cottons, Ltd., com. (initial quar.) 

Preferred (‘initial quarterly) 

Canadian Food Products, Ltd. (quar.).-____ 
Canadian Foreign Investment»Corp., Ltd.___ 
Canadian General Electric, Ltd. iquar.)__-_~ 
Canadian Industries, class A (quar.)_______ 

Class B (quar.) 

7‘ preferred (quar.) 
Canadian Oil, Ltd., 8% preferred “(quar.) a 
Canadian Wirebound Boxes, class A ‘accum.) 
Canfield Oil, 6% preferred iquar.). sae 
Capital Transit Co. MEE Lee aay dt aia RO 
Carnation Co., 4’ 1st preferred (quar.)____ 
Carolina Telephone & Telegraph tence em 
Carpenter Steel Co. (interim) __--_- = ee 
Case (J. I.) Co., 7% preferred (quar.) pee 
Celanese Corp. of America— 

Common (stock dividend). One share of 

common for each 70 shares held___ 
$4. 75 1st preferred (quar.)- 

7‘o 2nd preferred (quar.)__- ae 
Central Coal & Coke Corp.— 

4% pfd. ctfs. of benef. interest (eequiar 
Central Cold Storage Co. _(quar. i. 
Central Illinois Light 4142 pid. (quar. | 
Central Illinois Public Seetes< 

6‘o preferred (accum.)___. 

$6 preferred (accum.) 
Central Maine Power, 7°: 

6‘> preferred (quar.)- 
$6 preferred (quar.)______- ; prateetl 

5‘ dividend series (quar.) —- nace Sas i ai 
Central Patricia Gold Mines Ltd. (quar.)___ 
Central & Southwest Utilities Co.— 

$6 prior lien preferred (accum.) ________ 

$7 prior lien preferred (accum.)._-____-_ 
Central Soya Co. (irregular) __~- nee 
Central Steel & Wire Co.— 

6‘o preferred (quar.)--_-- 
Central Vermont Public Service_ 
Century Ribbon Mills, common (resumed) 
Chain Store Products, $1.50 pfd. (s-ajJ____-- 

pia eeeseteee- 4068). 2. 
Chamberlin Metal Weather Strip Co.._-~ 


prefer red (quar. ‘= 


Champion Paper & Fibre Co. (quar.)_______ 

9 Be So es Re eee 
Chesapeake & Ohio Ry. (quar.)- : Sah antr 
Chesebrough Manufacturing (quar.)_______ 


Extra _ eee Wars 
Chicago Plexible “Shaft (irreg. ero 
Chicago Great Western Ry.— 

5% preferred (accumulated)__..______-_- 
Chicago Mail Order 
Chicago Mill & Lumber___ é 
Chicago Rivet & Machine (irregular ) 
Chickasha Cotton Oil (quar.)______________ 
Chicago Towel Co., common (quar.)__--___~_ 

$7 preferred a, ..-..<—.. idea 
Christiana Securities, common__-__________ 

ee BE a = a aes 
Chrysler Corp. 
Cincinnati Gas & Electric Co.— 

5‘o preferred class A (quar.) 
Cincinnati New Orleans & Texas Pacific Ry. — 

Ba Beene Seer... 5 SS 
Cincinnati Street Ry... +... ...... 
City Auto Stamping (quar.)_.__- ees 
City Investing Co., 70 preferred (quar. Se 


City National Bank & Trust Co. (Chicago)— 
Ee RE Se 
Clark Controller _________ 5 ph hsceupsabaaaene-teaian 
Clark Equipment Co., aaa... 2... 
5’ preferred (quar. a a SE 
Cleveland Graphite Bronze Co.— 
Sn Sn ck ere on 
SE EO ALTE 
Climax Molybdenum (quar.) eA A 2 etme le 9A 
a te al ch lie be ate niien is conan shaiioeniongh apinabide 
Clorox Chemical Co. (quar.) —- =i 
Cluett Peabody & Co., common. (interim) __ 
cp ..  —- a eae 


Coast Counties Gas & Elec.— 
ee ee nn eaten 
Coca-Cola Company (quar.) 
Coca-Cola International Corp. 
Cockshutt Piow Co. (6-8) _---~..-_.---..--= 
Colgate-Palmolive-Peet Co., $4.25 pid. (quar.) 
Columbdie Baking Co., common 
$1 part. preferred (quar.)_._.__._--~~ 
Participating 
Colusa... eee Corp... - 
Columbian Carbon Co. (quar.)__.--__------ 
Commercial Credit Co., common (quar.)_-- 
ee ee ES eee 
Commercial Investment Trust Corp. (quar.) 
Commercial Shearing & Stamping Co.__.__- 
Commonwealth Edison Co. (quar.)--_--_-- 
Commonwealth Investment 
Commonwealth Life Insurance Co. 
(Louisville, Ky.) (quar.)____-- ae Fo 
Commonwealth Loan C6., 5% pfd. (quar.)-—— 
Community Public Service Service Co. (quar.) 
Compo Shoe Machinery, common v.t.c. (quar.) 
$2.50 conv, preferred (quar.) __--._-------_ 


Confederation Life Assurance (Toronto)— 
ERE REE RE op RA Ue BS a ens tes 
I a a Silk i celcitniicints mvaredhnvbsippbieiaion ae" 

Congoleum-Nairn, Ine. (quar.)_---------~-~. 


Connecticut Light & Power_.___-..----.-— 
Consolidated Bakeries of Canada (quar.)_—~ 
Consolidated Biscuit (quar.)__.._.__-_------~ 
Consolidated Cigar Corp., common ____-~---~--~ 
64.95 Sretersen (ener. —__._-_._-..-__-<.- 
Consolidated Edison Co. of New York Inc._- 
Consolidated Film Industries Inc.— 
OR RES a ee eer 
Consolidated Gas Electric Light & Power 
(Balt.), comtion (quar.)._............ 
412% preferred B (quar.)-------------~- 
SH Beeerres. 2. (6ue?.) .-—... +... 


Consolidated Press, class A common-__------ 


Consolidated Retail Stores, Inc._--.-------- 
S% peeferred  (quatl.) ...--a-.-~=--------= 


+ 


Ber 
share 
20e 
25c 
$$1.25 
10c 
i15e¢ 
$$1.25 
t374%ec 
150c 
t15e¢ 
+$1.75 


$1.1834 
$1.75 


$1.30 
40c 
$1.12%2 


$3 

$3 
$1.75 
$1.50 
$1.50 
62%ec 
i3c 


$3 
$3.50 
25c 


75¢ 
27c 
10c 
3742c 
3742¢€ 
15¢ 
25c 
$1.50 
75c 
$1 
25¢ 
35¢ 


62%2e 
15c 
30c 
20c 
25c 
$1 
$1.75 
$22 
$1.75 
75c 


$1.25 


$1% 
35c 
15c 
$1.75 


$1 
50c 
75c 
$1.25 


50c 


90c 
$1.1212 
t15c 


15¢ 
$2 


when Holders 


Payable of Rec. 


9-16 
9-20 
9-20 
9-20 
9-30 
9-30 
9-15 
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10- 2 
9-14 
10- 2 
12-1 
9-15 
9-14 
10- 2 
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olaer Per When 4Holders 

Holders - a Fe = a Name of Comoans share = one 

ame of Com are ovat Ree. say <canperahetetd be -15 Hazeltine Corporation _____- ao ee me pen ns 50¢ c Po 

Share Payable of Rec ane 10- 1 9-15 oo 4 

. ~ _— 21 10- 1 9-16 Faultless Rubber Co. (irregular) —_- ----~--- 25c 9-30 9-16 Hecla Mining Co. tquer. ea ores od 4 6 

, solidation Coal $2.50 conv. pfd. (quar.) 624ec > 8-31 Federal Bake Shops Inc. (quar.) - 35 10- 2 9-21 Heileman (G.) Brewing Co. aee 9-15 9- 5 
Cons ners Gas Co oatins. Ps.) (isseg.) ~ Se ag 8 Federal Insurance Co. (quar.)________- 2 < 9-20 8-24 Hein-Werner Motor Parts ‘quar.} ; 25e 10-2 9-15 
Consun _ Co., $4.50 preferred (quar.) $1.12'2 10- 2 9- deral Mining & Smelting Co.__- - 50c 9-18° Helena Rubinstein, class A (quar.)_____ wat aa sis 
Consumers Power nt nee $1.25 10-2 9- S. Fe weer Motor Truck Co... . 10c 9-30 pha Heller (W. E.), 7 preferred_. enna as 1°. 3 mee 
continents! Can Co, inierity ee oc Si 9-1 Federal Water & Gas Hoa Ri nite apy SE Soc Slt. S- 8 Helme-(George W.) Ge, commen. -. 61.3 2&2 &8 
Continental Diamond Pitre Co. : Ise 9228 2 aes See Sees oF OF ONE Ce. (quar) 1.75 10-15 10-10 7‘ preferred (quar.)_____- “<- aie 50c 40 9-25—ts«- 14 
Contineatat Motors Corp. (initial) . ae a 9- 5 Tt pretenses (WORT.) mm 9-20 9- 1 Hercules Powder Co._ saliva apbiipegl — os 2.31 

on ntal Oil Co. (Del.) (quar.) —_ ; = ee 5 Pir: eee Con c m4 9- 9 Hewitt Rubber Corp. (quar.)____- eoees a aan 3.19 

Continental Steel Corp. Dis. ar = i Sis Fiduciary Trust Co. of New York_ 25¢ 9-2 ; Hibbard, Spencer Bartlett & Co. (mont y ie 10-27 10-17 
: Continentat Telephone Co.— = 15 Field (Marshall). See Marshall Field. Oo ie Wiis put tame a ites = nme ah 
Te peeemeeeeerces (quar.)————_-- oan aamree 2-15 Fi ce Co. of America at Baltimore— ” 9- § Hickok Oil Corv., class A____--__-- - eae 9-18 9- 5 
7% participating preferred (quar.). ‘$1.73 1-2-45 a a tie 15¢ -h . ae ee : wee a a 
61: Baggett mes (quar.)__---____________ $1.62%2 10- 2 9-15 Class B (quar. ) te PRP en) > OPN 15c 9-15 5‘ 7 preferred (quar. an ee wee . Pe $1 15 10- 2 9-20 
the f ed (quar. )———-——__~_- Re A $1.62% 1-2-46 re ene s Pund Indemnity “(San Fran.) te ois 1% prior preferred (quar.1__. -_—-<2~— 50¢ 9-30 9- 6 
Cooper-Bessemer Corp, common a — RS en vt emeee een : Sec. -S:04: > BIRR? Sale te IO eee Oe tivebemiontccc aa $1.25 9-30 9-6 

« oo _ ss . 75 a 9-29 ~ és ra v 9- " rg Boo Sp ap hgplih antlts : 

$3 prior preferred quer.) a aor 9-10 9- 1 First Bank Stock Corp. "agro 62 4c 10- 2 9-11 5‘- preferred (quar. .~ “ Parat 5 oly Ltd. ~ 
ees ae ae, aan : 62%2c 9-10 9- 1 First National Stores Inc. caper (quar.) $1.75 9-30 9-20 Hinde & wr Paper ‘ t25c¢ 10- 2 9- 5 

5 « - ar.) — -— < C rs Society ( . Ps i Peete =... an seck. tp aeeeiow sd = 
Cor nell-Dubiher Electric Corp.. common _-__-__ 49 <t = han ae gen eA ear eior tener.) alle 9-15 8-25 Re eaarina an: (extra) —_ Pe: 3 30¢ 9-29 9-15 

$5.25 preferred A —- ee a 2 9-20 9-1 Food Fair Srores ~  ippgeran hay sear oe: 6212¢ 9-15 8-25 Hollander (A.) & Sons ane. quar.) ____- sia eee 9:30 9-8 
ary ref red (quar, os woo ae th = i ai 7" seat cerp.. common (quar. ) - 35¢ a 4 Hollinger Consolidated Gold Mines Lta.— t10c 9-30 9- 2 

oat eas nay Br Inc. (quar.) 3 12%e2c 9-30 9- 9 — a syne dibas tr 35c 13:30 9-15 ee seer is a, 20¢ 9-30 9-2 
Crompion & Knowles Loom Work — $1.50 10-2 9-22 Forbes & Wallace, Inc., 83 class A quar.) "  gase 886° oes. Nollingsworth & Whitney aoe (ea). 81.05 10-2 9-15 

=o nniing ee Ss ae “(he 3 9:20 Honolulu Gas Co Lia. (quart abe 18-0 
Crowell-Collier Publishing (quar. «Be SSL rorelgn Eight a Rowen wie Tat ata aia sgo 188 So Se Ses ae 

Ext . ~ bs + Fort Pitt Brewing Co. (increased )____- :, Honolulu Plantati a = aie e 

. 5 ster é er Co.— f ei - Honolulu Rapid Transit Co., co ; 9-30 9- 1 

Crawn cut el 6, te — ol she ow eeqenes 56 Yac 9-15 eo ro era teak aons NEF theen Srepeectecni co's ana 37%2c + ; 9 Hooker Electrochemical, $4. 25 pfd. (quar.) _ - ee Pigg 9-20 

I tay ne Corp.. common (quar.) 25c 10- 2 9- Foster-Wheeler Corp., common asc 10- 2 9-15 Hoover Ball & Bearing___- 62\ec 9-30 9-20 

Chocinie Steel Co. of America— $1.25 9-30 9-14 6% prior preferred (quar.)__- ae 248 3-31 Houdaille-Hershey class A (quar.) , . Pl ts 9-25. 
t . , - . -—< . =e ast teal a ve) . : 3 aad ‘ . le re nate i " z 

cul er & Po Clinton RR. (extra) +h “9-13 gy: Foundation Co. of Canada, (quar. aa + ee "9.15 $. 2 Hotels Statier Co. Inc. (irregular) : $2.50 10-16 dite 

ulver & r vA 9-15 - t er “ ) c 4 - Cle % ferred (s-a)__-.~~-- . 

SS a; ‘ uar.) --— $1.12% renin ‘ew ., new (initial quar. ‘ — Howe Scale Co., 5% pre - 9-11 
+ dageopyl Pubtiuntin ne oeias nea meni ag ; 75c yor sis Pen tie oat ‘eit = of Indiana (quar.) in ee 4 : anneal (Harvey) oar (quar.) — : wine Poe 8.13 

u is i a irreg. ited i? 50c m - =y 272c Ye “ 1 Humble Oil & Refining Teo - , Saban 7 -30 9-19 

Sieties donee fon 2 A ook ' _ et .. ; vox De Luxe Brewing Co. of Michigan (quar.) Hapa a ri 2 Humphryes Manufacturing Co., com. (irreg.) Be ap 9-19 

& ~ ' aBe 30 9- a $5 . -15 9- 6% preferred (quar.)___ - = - .. 10. 1 9-15 

David & F rere Ld cass eet) nis Silse 10-2 9-16 Frankenmith Brewing Co, (quar.) ——- | athe sos eneate Erie Mortgage pss ean Se or OES 

ataggs lowe ig “i 1 2 9-16 n-Ligonier, 542 % )- ae 9. 5 
Dayton & Michigan RR. Co., common (s-a 7 or > 2.46 ane wie 47 be ces + abl ferred (quar.). 346 . 

Ly “a ar.) ‘ - ° = ‘ abri : any (irregular) - ¥ -14° Huttig Sash & Door, common_____- 9-30 9-20 
AT int, ialfred) & Cohn (resumed) (quar.) nner’ = yt pcg cages Sens gr > on egular) (quar, ) 31 pe > a 1% preferred quer.) a aly a ee eR ee oa 12-30 12-20 
at _ 2C 9-2: 9- Pith 2: ‘ 7 Seana arn - 
Dejay Stores, Ine. | Be BBL Garlock Packing .- 2°00 NS ae 9-308: 1 Hyde Park Brewerles Aviociotion the "be 10-2 “Bots 

Sewey stents 0 uar. ¥ 9- 9- 3 arre ve t20c -% : n (irregular 

es ce oe ews ar.) —- $1 9-30 9-11 Gatineau Power, cominon — nae rn a oe Illinois Bell ‘Telephone “(irregular SEE Gate 

tint oh aa $1.50 10-2 9-20 oy F gen I ae ep SAR ‘a hls eal |: pepe Daas ee ee, ae Se -10- 

Deep Rock Oil ¢ = =. a8 a ores ae ee 2 ommon oS dtewiaiie ial 12%%2c 9-15 = Imperial Tobacco Co. of Canada— 10 9-30 8-15 

es ance vagy 2 “a — = $1 10-16 9-30 Gaylord Container, comn ere ur 12130 9-15 8-31 eee See eee #10 9-30 8-15 

Ct lig able ge aeyg (quar.) sas — ee eet aenleuea 7 (quar.)__-___ peo ttn op 68%4c or * 6“ preference (s- ep Co., ‘common... 30¢ 10-15 10- 3 

Denti t's Su ply Co. of New York— Gemmer Manufacturing Co.— 5 9-12 9- 1 bag page -s lle. aie td angen ies $1.31% 10-12 9-19 
entist’s Sup nad Si yids ae 7c 12-1 11-15 1] B common (quar.)__- Se A a 25c fg 9- 1 5%“ preferred (quar.)__- ; 5 aoe 9-11 8-19 
im geelesreh (anet) hatin ttlihtiesnod $1.75 i hy yo pot preference A (quar. ). - . 75¢ 10- Indianapolis Water, class A (quar.) y------~- $1.25 10- 2 9-12 

- . + pn ete aa $1.75 2- . $ Transportation Corp. 5% preferred A (quar.)-..._..-__-_-_--- ‘ 
La a. np gene pa $1.25 12-15 12-15 General American Transp . ic wes: ee nt ee ee) 06 
ide On aaeae be nciene SEE owe Quarterly - a $2 10-2 9-16 Industr Mar.)------------.- 99h OOO 
; Ol & aaumnnediiiee: ~ ;. ¢ preferred (quar.)—- e “ conv. preferred (q 
Derby Oil & eng me geeterse , 25c 9-15 9- 1 General Baking Co., 8 preferred quar.)..... 13%4¢ 9-15 9 3 _ Ae oe Fhe sc se he iii eM: ee 
Se ee Sau Aquat. 10¢ 9-12 9-6 General Bo wake ite “Es  o petiel eee See Bae a 9-15 
“Detroit Steel Products, = os (ce. . ee = a. 2 ean . tee eee eee, J oc oe Se 
Devonian Oil (quar —— ~ n  a  Ee  l ear) oer wo bie 7 eee eee eee eau Y. RR IRE 

av é lf J -—— —-—— oneal : -15 * ra 9 6 

sen Almy Chemical, common (quar.)__ ape ae oat pews inp Sectliemsmaict Corp. Ferree R - 7 + 4 oe International Cigar Machinery Oo. ¢ pak a 10-16 9-20 
lass partic. pid. p 5 2-9-45 ; ee oa : 10- 9 n ' 140¢ - . 

nana tama. i ee Ae | (ee ee ee oe Lene, (quar.) $1.25 11-1 International Nickle Co. of Canada______- - 0-2 9-15" 
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Per When Holdera Per When Holders Per When dHolders 

Name of Company share Payable of Rec Name of Company share Payable of Rec. Name of Company Share Pay'ble of Ree. 

Sarnia Bridge (irregular) ; j 25¢ 9-15 9- 1 Tide Water Associated Oil Co.— Wheeling Steel Corp., common______ ; 25c 6(10- 2 9- 8 
y Savannah Electric & Power, 6% pfd. (s-a) $3 10-2 9-11 $4.50 preferred (quar.) --« €7.30%.° 120-2 9-11 $5 convertible preferred (quar.)_ ‘ $1.25 10-2 9- 8 

6'%2%> debenture D (quar.)_--. - - $1.62% 10-2 9-11 Tilo Roofing Co., commen (quar.)_________ 10c 9-15 8-25 Whitaker Paper, common (quar.)_..__ $1 10-1 9-16 

7% debenture C (quar.) wenn ene > Be 2 9-11 $1.40 convertible preferred (quar. )_...._ 35c 9-15 8-25 7, rer, (meee $1.75 10-1 9-16 

742% debenture B (quar.) -—------- $187%2 10-2 9-11 Time, Inc. - - ed. 50c 9-11 9- 2 White Giswe Ce... ‘ 25¢ 9-18 9-11 

8‘> debenture A (quar.) oe: $2 10- 2 9-11 Timken-Detroit Axle : ‘ ‘ 50c 9-20 9- 9 Whitman (Wm.) Co., Inc.,— 

Schenectady Railway Co. 50¢ 9-15 9-10 Tip Top Tailors, Ltd., common (quar.)____~ t7lec 10- 1 9- 1 Te Sam Pr ei COOP.) aici cess ho ced ce $1.75 10- 1 9-15 
Schenley Distillers Corp., 542‘ pid. (quar.) $1.37'2 10- 1 9-25 7% preferred: (quar.) fi ? en $$1.75 10- 1 9-1 Wieboldt Stores, Inc., 6% pid. (quar.)____ __ 75¢ 10- 1. 9-22 
Schiff Co.. common (quar.)__- ’ i 25c 9-15 8-31 Todd Shipyards Corp._- ; c ; $1 9-11 9- 2 $5 prior preferred CUES. ).pakeneeeenen $1.25 10-1 9-22 

514’~ preferred (quar.) : $1.37%2 9-15 8-31 Tom Bell Royalty (irregular)______________ 2c 9-18 9- 8 Wilcox (8. F)-00 & Ga... 10c 9-15 9- 1 
Schlage Lock Co. (quar.) - 12'ec 9-15 9-10 Tooke Brothers, Ltd. ag J $25c 10- 3 9-15 Willsen Products .cauar, 20c 9-11 8-31 
Schwitzer-Cummins Co. cesieilectty 25¢ 9-15 9- 5 Toronto General Trust (quar.)- svi ¥ $$1 10- 2 9- 8 Wilsil Ltd. (quar.) nas ae ae eae «Sd 125c 10- 2 9- 1 
Scott Peper Co., common (quar.) ae 45c 9-13 9- 1° Towle Manufacturing (quar.) - e : : $1.50 9-14 9- 7 Winnipeg Electric, 5% preferred___..______ $2.50 12-30 11-45 

$4 preferred (quar.) $1 11-1 10-20* ‘travelers Insurance Co. (quar.)_.___----_~ $4 9-11 8-24 Winstead Hosiery (quar.)__-.-...--________ $1.50 11-1 10-16 

$4.50 preferred (quar.) . $1.12% 11-1 10-20* Trinity Universal Insurance (quar.)_____-_ 25c 11-15 11-10 Ee RCO A ERR RE re + al Ca $1 11-1 #£10-16 
Scovill Manufacturing Co. (quar.) s0c =—10- 2 9-15 Trion Company, common (quar.)- TEM 20c 9-15 9- 5 Wisconsin Electric Power, 6% pfd. (quar.)__ $1.50 10-31 10-16 
Scranton Electric Co., $6 pfd. (quar.) $1.50 10-2 = "s 5% preferred (quar.)__- “2 : : $1.25 9-15 9- 5 Wisconsin Michigan Power Co.— 

Scranton Lace Co.__- 50c 9-14 8-21 Troy & Bennington RR. (s-a)__-____-_____ $5 2-2-45 1-20 442% preferred (quar.)_.__-___-_._-____  $1.12% 9-15 8-31 
Seaboard Oil of Del. (quar.)__--~~- --—— 25¢ 9-15 9- 1 Truax-Traer Coal Co., common_________-__ 20c 9-11 8-30 Wisconsin Power & Light Co.— 

Seaboard Surety Co._____- SS a Oe 50c 10-14 9-30 542% preferred (quar.)___- ee 9-15 9- 5 6% preferred (quar.)___- : sjaibadiciaa ty $1.50 9-15 8-31 
Sears Roebuck & Co. (quar.) : 75¢ 9-11 8-10 Tubize Rayon Corp., common. : 25c 10- 2 9-20 _ 7% preferred (quar.) FRU $1.75 9-15 8-31 
Securities Acceptance Corp., com. (quar. 10c 10- 1 9-10 7’ preferred (quar.) coins $1.75 10- 2 9-20 Wiser Oil (quar.) Drs yd Aa capt g | eo 25c 10- 2 9-12 

6% preferred (quar.)........... oes 3742e 10-1 9-10 Twentieth Century-Fox Film Corp.— Extra - Pedi i it Be es oct 15c =—(10- 2 9-12 
Seeman Brothers, Inc. (quar.).---~- sich 75c 9-15 8-31 Common (quar.) - ie EP 50c 9-30 9-15 WJR The Goodwill Station___ oat 50c 9-12 9- 1 
Security Engineering Co.; com. (quar.) ‘ 10c 9-15 8-31 $4.50 prior preferred (quar.) : . $1.12% 9-15 9- 5 Wood (Alan) Steel, 7% preferred (accum.)_ $1.25 9-15 9- 5 

7‘ preferred (quar.) . : 43%4c¢ 9-15 8-31 $1.50 convertible preferred (quar.) ‘ 37'ec 9-30 9-15 Woods Manufacturing Co., Ltd. (init. quar.) t50c 9-30 8-31 
Seiberling Rubber Co. x Twin Disc Clutch Co. (quar.) ; = 75c 9-25 9-15 Woodward & Lothrop, common (quar.) : 50c 9-28 9-16 

$2.50 conv. prior preference (quar.) 63c 10- 1 9-15 208 So. La Salle St. Corp. (quar.) ‘ 50¢ 10- 2 9-20 7% preferred (quar.) - : $1.75 9-28 9-16 

5‘2 class A preferred (quar.) --~---- - $1.25 10-1 9-15 Quarterly : 50c 1-2-45 10-20 Worthington Pump & Machinery Corp.— 

Selby Shoe Co Biter esi : Po 12%2c 9- 5 8-24 Unexcelled Manufacturing (quar.) ’ 12'%4c 9-15 9- 6 442% prior preferred (quar.) Le SEs 9-15 9-5 
Semler (R. B.), Inc. (quar.) 15¢ 9-15 8-31 Union Bag & Paper Corp. os 15c 9-25 9-15 4%2% conv. prior preferred (quar.)____.__ $1.12% 9-15 9- 5 
Serrick Corp., class A (quar.)_- ‘ 23¢ 9-15 8-25 Union Carbide & Carbon Corp. . 75c 10- 2 9- 1 7 preferred A (quar.) : 7 $1.75 10- 2 9-15 

Class B Set ” . 10c 9-15 8-25 Union Investment Co., common ; 10c 10-1 9-15 6% preferred B (quar.) _- oe ea $1.50 10-2 9-15 
Sharon Steel Corp., common 25¢ 9-26 9-16 7.6% preferred (quar.) en5 Sey 95c 10-1 9-15 Wrigley (Wm.) Jr. Co., common___________ 50c 10-2 9-20 

$5 convertible preferred (quar.) $1.25 10- 1 9-16 Union Pacific RR. common (quar.) ; $1.50 10- 2 9- 5 Wright-Hargreaves Mines, Ltd. Sannin ae t6%c 10- 2 8-24 
Shattuck (F. ar Co. (quar.) pas 10c 9-21 9- 1 4°, preferred (s-a)__ ‘ . 2 10- 2 9- 5 Yale & Towne i gt ey SS tae a idc 10- 2 9- 8 
Sheller Manufacturing Corp.- . ods 5c 9=14 8-16 Union Sugar Co..___- $ 30c 9-11 a. 2 Youngstown Steel Door Co.__ ETON: 25c 9-15 9- 1 
Shuron Optical Co ied . 35¢ 10- 2 9-20 Union Wire Rope (quar.) 25c 9-15 9- 1 Young (L. A.) Spring & Wire Co. (quar.)__ 25¢ 9-15 9- 1 
Sicks Breweries, Ltd. (quar.)_—-- - #25¢ 9-30 8-31 United Aircraft Products, common (quar.) —_ 25c 9-15 8-25 Youngstown Sheet & Tube, common________ 50c 9-15 8-19 

Formerly known as Associated Breweries United Artists Theatre Circuit, Inc.— 5%% preferred A (quar.)....-...._.___ $1.37%2 10- 1 9- 9 
Signal Oil & Gas Co., class A (quar.) 50c 9-25 9- 9 5‘ preferred (quar.) one $1.25 9-15 9- 1 Zion’s Co-operative Mercantile Institution— 

Class B (quar.) 50¢ 9-25 9- 9 United-Carr Fastener Corp. (quar.) nae 30c 9-11 8-31 ES SME AS SR Te RS 15¢ 9-15 9- 5 
Signal Royalties Co. (quar.) 25¢ 9-15 9- 9 United Corporations, Ltd.— GuatGerey ois os ee "5c 12-15 12-5 
Silverwood Dairies, Ltd., common (s-a)__--~ $20c 10- 2 8-31 $12 class A (quar.) en : t37c 11-15 10-14 

40e participating preference (accum.)_—~- 420c =—«10- 2 8-31 United Electric Coal Cos,__.________________ 25¢ 9-10 8-24 x Less 30% Jamaica income tax 
ants Sac. 4 tied - 2. oo Fre pene pea a ene *Transfer books not closed for this dividend. 

imonds Saw NT is cen snc tsctnieni ----—---- , v- wi ‘ ass SS oe ea - 2 - > 
oa (H.) & Sons, common (quar.) t15c 9-28 9- 2 United Illuminating __- as 50c 10- 2 9-11 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

7‘. vreferred (quar.) ; +$1.75 9-28 9- 2 United Light & Railway Co. (Del. )— tPayable in Canadian funds, tax deductible at the source. Non- 
' Singer Manufacturing (quar.) $1.50 9-14 8-25 7% prior preferred (monthly)___..-_____ 58%zc 10- 2 9-15 resident tax, 15%: resident tax. 7%. a Less British income tax. 

Extra Bett we AsRH $1.50 9-14 8-25 6.36% prior pfd. (monthly)_________-___ 53c 9=:10- 2 9-15 
Skilsaw, Inc. (quar.) _- 25¢ 9-15 9- 1 6% prior pfd. (monthly)_.._____________ 50c 10- 2 9-15 
Sloss-Sheffield Steel & Iron, common 15c 9-21 9-11° United Merchants & Manufacturers — a 

$1.20 preferred 30c 9-21 9-11* Common (quar.) ___ ; : 50c 9-13 9- 2 Auction Sales 
Smith (Howard) Paper Mills, 6‘. pfd. (quar.) $$1.50 ee vat 5’) preferred (quar.)_- pak: A bs $1.25 - Bs 

ap-On-Tools (quar.)- EES ; . 25¢ “2% jo 5% preferred (quar.) te - $1.25 1-2-45 -16 
Ln: Ahaha anal on a ee 25c 9-15 8-18* 5% preferred (quar: E $1.25 4-2-45 3-16 Transacted by Barnes & Lofland, Philadelphia, on 
Solar Aircraft Co. (irreg.) FER I 15e = «9-15 B31 5‘ preferred (quar.) $1.25 7-2-45 6-16 Wednesday, Sept. 6: 

Sonotone Corp. ____. Stoel ie 5c A ay aie Cinited New gereny RR. & Canal Co. (quar, ) $0.86 er o- Shares STOCKS $ per iaaaeis 
Sorg Paper, 4-6% series B (accum.)_____-_ $1 - ok S.-Graphite Co. .._...---.——. - - 20c " Y iti ional Bank, Boston, Mass.____ ees teag atic te 

6% a tp series A (accum.)_-----_-- $1.50 10- 1 9-15 U. S. Gypsum Co., common ee Ee 50c 10- 2 9-15 = a ye al Mi gy ego = Bes = oH 

33 i ir ar) _- 9-25 9-15 7% preferred (quar.)_____ jebenmiie $1.75 10-2 = 9-15 a eas oe 
Sess ‘Manufacturing (irregular) re p q 1,935 The Phosphor Bronze Smelting Co., preferred $703.40 lot 
South Carolina Elec. & Gas, 5‘. pfd. (quar.) 62%ec 10- 2 9-20 U. S. Leather,, 7% prior pfd. “(quar.) nay fon ng $1.75 10- 1 9-10 5 Northeastern Warehouse Company. 50 
South Carolina Power Co., $6 Ist pfd. (quar.) $1.50 10- 2 9-15 U. S. Pipe & Foundry, common (quar.)-____ 40c 9-20 8-31* ra Di a Re 
Southeastern Greyhound Lines, Inc.— ‘a Sa _ Covmnen savas.) rp ee = = a BONDS Per Cent 

(increased quar.) __- = c 2- ° nite ates aying Car Oo. (quar.)____ ic - - 

oy — : " ; 50c 12-1 11-15 U. S. Printing & Lithograph 5% pfd. (quar.) 62%c 10-1 9-15 $1,000 Langeliff Collieries, Inc., dated Oct. 15, 1928 with 5 
Southern & Atlantic Telegraph Co., Ltd.— or wen % convertible preferred A (quar.)______ 62'%eo 8-3 ae shares capital stock ¢/d_..---..-.-------_----___. $3 lot. 

Semi-annually __ aes 5 ae . 62%ec - ee U. S. Sugar, $5 preferred (quar.) .________ $1.25 -16 - 

Southern California Edison— Gs-epeternmee- 1eneesd =o eS $1.25 1-15-45 1- 2 Transacted by R. L. Day & Co., Boston, on Wednesday, 
5‘> original preferred (quar.) - ‘ 374%2c 8=—610-15 9-20 oe eterna, (ane) = $1.25 4-16-45 4- 2 Sept. 

512‘2 preferred series C (quar.) 34%c 10-15 9-20 te ee ke oe ee $1.25 7-16-45 7-2 Shares STOCKS $ per share 
Southern Colorado Power Co.— 6.4% preferred A (quar.)....-...-....- 40c 9-11 8-25 33 8750/10000 Phoenix Mills, Inc. _________. $230 lot 
7 preferred (accum.)_----_- - $1 9-15 8-31 6.4% preferred A (quar.)_...---________ 40c 12-11 11-27 45,400 Comstock Tunnel & Drainage Co. ($1 par)__.._.____. 09 

Southern California Edison Co., Litd.— . 6.4% preferred A (quar.)_--.....-..__-. 40c 3-12-45 2-26 Lynn Realty Trust, common ($50 par); 5 Lynn Realty 

6% preferred B EE CR Ea Bee ES 374ec 9-15 8-20 6.4% preferred A (quar.) ---—--- ae ee wanes 40c 6-11-45 5-26 Trust, preferred ($50 OS Rea PBS SITE Prag tn inieh $6 lot 

Southern Canada Power— ae ek wn. a. pene sone Se ae ene seme a ER 2,100 Gold Circle Consolidated Mines (50c par)-._-________ $1 lot 
g i in referre _ . eee d - - % See Ka ccae Jesmok domi y - - 

a in dens) ........ ae, Oa ee U. S. Trust. Co.-(N. ¥.) (quar.)--__-_-____ $15 10-2 9-15 1,000 Harbor Island, Inc. ($100 par) __-------------------- $505 lot 

Southern Pacific Co. -__---~~--- ; a 50c 9-18 8-28* United Steel & Wire Co. (quar.) - soe 15c 9-15 9- 8 142 Northwestern Realty Co., common ($100 par); 5 North- 

Southern Phosphate Corp._-_---------- - 10c 9-29 9-15 United Wallpaper Factories (irregular. ~< 15¢ 9-21 9-11 western Realty Co., preferred ($100 par); 3% North- 

Southern Railway Co.— Universal Cooler, class A______- woliconsiaiiae 25c 9-15 9- 5 eastern Realty Co., common ($100 par); 1242 North- 

5% non-cum. preferred (quar.)-_--_-----~~- $1.25 9-15 8-15 Cleat Be’ 2-2 < mt 10c 9-15 9- 5 eastern Realty Co., preferred ($100 par)___-_-____-_ $1 lot 
Southern Wholesale wpmenets 4 & Acid Wks. $1 9-15 9- 5 Universal Laboratories, $2. 50 pid. (quar,)__ 62%2c 9-15 9- 1 12 Northwestern Realty Co., common ($100 par); 30 
Southland Royalty - teres 10c 9-15 8-31 Universal Match Corp..~-._--------------- 50c nae asta Northwestern Realty Co., preferred ($100 par); 18 
South Penn Oil Co. (quar.)_____- ------- 40c 9-30 9-15 Universal Pietures, common,_---—_-----__- 50c = 10- “ Northeastern Realty Co., common ($100 par); 70 
South Porto Rico Sugar Co. eneyer? : $2.50 9-26 9-11 Universal Products Co.______ 40c 9-14 9- 1 Northeastern Realty Co., preferred ($100 par)_____ $1 lot 

8‘< preferred (quar.) -—~- ; - $2 9-26 9-11 Upressit Metal Cap, 8% preferred (accum.) $2 10-2 9-15 : 

Southwestern Life Insurance Co. (Dallas) — Upson-Walton Co. - 10c 9-11 9- 1 25 International Utilities Corp., class B temp. ctf. ($1 

a lena elie Rtas TS 35c 10-13 10-11 Utah Home Fire Insurance (Salt Lake City) — par); 194 Boston-Courtland Copper Co.($5 par) 10 
Southwest Natural Gas, $6 pfd. A (accum.) $2.50 10- 2 9-20 Irregular _ : BB ee cat: $2 9-15 9- 9 First National Copper Company ($5 par); 70 — 
Southwestern Gas & Electric Co.— Utah Oil Refining Co. (quar. ee Ee ee a 10c 9-15 8-31 dian Consolidated Mining Co. ($25 par); 40 Pranklin 

5‘@ preferred (quar.) _____-___- aM $1.25 10- 2 9-15 Utica Knitting, 5% prior pfd. (quar.)...-_~ 624%2c 10- 2 9-21 Mining Co. (325 par); 175 South Lake Mining Co. 
Spalding (A. G.) & Bros., ist preferred____ $1 10-16 10-6 5% prior preferred (quar.)_-.--_______-- 624%2c 1-2-45 12-23 (O29 BOE) -- asin wong iam ane obicleiiend te Mabaea es $1 lot 
Spiegel. Inc., $4.50 conv. pfd. (quar.)___---~ $1.12%2 9-15 9- 1 Valspar Corp., $4 conv. preferred (accum. )_ $1 9-12 8-29 5 Bank of Commerce Iiquidating Co.; 1 Missouri-Lincoln 
Springfield Fire & Marine Insurance Co.— Van Norman Company_------____- --- 25¢. 9-20 9-9 Trust Co. ($50 par); 3 Second Stret Improvement 

Quarterly ____-_-_-__-- $ + $1.13 10- 2 9-15 Vapor Car Heating, 7’ preferred (quar.)___ $1.75 12-9 12-1 Co. ($10 par); 15 Superior California Farm Lands 
Squibb (E. R.) & Sons common (quar.)--—- 50e 8=— 9-12. 8-31 Veeder-Root, Ine. ---__- ~~---=----- 50c = 8-15 Co., vtc; 15% United Orchard Co., (50c par); $1,000 

SS. acetersen & (audr:)—.--—.----_-_-.__- $1.25 11-1 10-16 Vicksburg Shreveport & Pacific Ry. rs: Superior California Farm Lands Co. 6s, June 1928 
' $4.25 preferred B (quar.)__--- Pa ae -- $1.06% 11-1 10-16 Common (s-a) —~------..-.-- --~--- $2.50 10-1 9- 8 reg.; $1,000 Twin Falls Oakley Land & Water Co., 

Staley (A. E.) Mfg. $5 pfd. (quar.)______-- $1.25 9-20 9-10 5% preferred (s-a)__..._____- i $2.50 10- 1 9- 8 irrigation 1st mtg. ctf. dep.; $1,000 Twin Falls Sal- 
Standard Brands, Inc., common (quar.)___- 25c 9-15 8-15 Victor cere $1 conv. encore (quar.) 25c 9-15 9- 5 mon River Land & Water Co., irrigation 1st mtg. 
S30 preerred (aa a ee ae oo eae oe: or SO re 
. 642% pfd. (accum.)-_-_-- t - - af.) .. - - 
aes setae See 50c 9-15 8-15 Virginian Railway, common (quar.)________ 62 ¥2c 9-25 9-12 180 The Touraine Co., ee A. Finan fatten Ayan 8 se $20 lot 
Standard Oil Co. of Indiana (qguar.)_-_____ 25c 9-15 8-15 ow -pmerena “euar) oe 37¥2c 11-1 10-16 12 Associated Gas & Electric Co., class A ($1 par); 2 

ret acu SES ee 25c 9-15 8-15 Gc. pentereen. (euet.) = 37¥2c 2- 1-45 1-15 Associated Gas & Electric Co., common ($1 par); 10 
Standard Oil Co. (Ky.)° (quar.)_ ; 25c 9-15 8-31 MM nw eo ree 37 ¥ac 5- 1-45 4-16 Buffalo Elevators, Inc., common vtc; 670 Buffalo 
Standard Oil Co. (Ohio), common (quar. = 50c 9-15 8-31 G% preferred (quar.)___._-__.__.-_-_._.-_--_. 37%e 8- 1-45 7-16 Elevators, Inc., preferred A ($10 par); 100 Central 
' 5% preferred (quar.)—-------_---------- $1.25 10-16 9-30 Vulcan Detinning, common __----_------~~~ $1.50 9-20 9- 9 Public Utility Corp., class A; 40 Central Public 

4%% preferred (quar.)____--.--..-__--__ $1.06% 10-16 9-30 Vp te Ie Se ne $1.75 10-20 10-10 Service Corp., class A; 110 Parmers Liquidating 
Stecher-Traung Lithograph Corp.__ a 25c 9-30 9-15 Vulcan Iron Works, new (initial) ‘Garckaroa 10c 9-11 9- 1 Corp., common vte ($1 par); 200 Great Lakes De- 

5% preferred (quar.)___---___---_______ $1.25 9-30 9-15 Wacker-Wells Building Corp. (s-a)__-- ___ 50c 9-15 8-16 troit Terminal Co., preferred ($50 par); 140 Great 

5% preferred (quar.)____-_______-___--- $1.25 12-30 12-15 Sutra 22 Aicsvatee satin co concise 20c 9-15 8-16 Lakes Detroit Terminal Co., common; 330 Interna- 
Stedman Bros. Ltd., common (quar.)—~-~-~- #25c 8610-2 9-20 Wagner Electric Corp. «quar.)---—-----__- 50c 9-20 9- 1 tional Match Corp., pref. ($35 par); 159 Merrimack 

6’- convertible preferred (quar.) __ 475c . =610- 2 9-20 Waite Amulet Mines, Ltd. (interim) ________ 420c 9-11 8-10 Amusement Co. ($100 par); 40 Merrimack /snuse- 

Sterchi Brothers Stores Inc., 6’> pfd. (quar.) 75c 9-30 9-20 Waldorf System, Inc. (oer)... ee 25c 10- 2 9-22 ment Co., preferred ($100 par); 20 Ohio #-+izona 
Stokely Brothers (stock dividend) _-__ i 10% 9-20 8-30 Walgreen Co. common (quar.)—--.--__---~_- 40c 9-12 8-15 Corp.; 50 Perin-Walsh Co., common; 50 Perin-Walsh 
Strawbridge & Clothier 5’< pfd. (accum.)__ $1.25 10- 2 9-12 4% preferred (quar.)- eee 9-15 8-15 Co., lst preferred (100 par); 120 Penn Anthracite 

Sta aeererved (qupr;)———-_----_-—-=- - $1.25 10- 2 9-12 Walker (H.) Gooderham & Worts, Ltd.— Collieries Co., preferred; 80 Penn Anthracite Col- 
Strouss-Hirshberg Co. -------------------- 30¢ 9-12 9- 5 Common (guar.) ~--~---~---------~------ +$1 9-15 8-11 lieries Co., common; 1,500 Quincy Mining Co., $20.50 
ES SE OS 5, enna ae ae ae 25c 9-15 8-25 $1 preferred (quar.)-_______-______----.- t25¢ 9-15 8-11 paid in ($25 par); 10 Rainbow Luminous Products, 
eneek- (is- f4e.--_ +, Si ane So ile 9-15 9- 1 ROI PN, oi bets i tse e ces 50c 9-15 8- 8 Inc., common A; 100 Rubec Mines, Ltd.; 72 4-10 
Sunshine Mining Co._- es 10 9-30 9- 1 Ward Baking Co., $7 preferred (accum.) __-- 75¢ 10-2 9-12 Selden Worsted Mills, preferred ($100 par); 3 
Superior Steel Corp.___----~- - 30c = 10- 2 9-15 Ware Shoals Mfg., common “ - 50c 9-15 9- 5 Standard Gas & Electric Co., common; 8 United In- 
Sutherland Paper Co. (quar.) Sealineee-s 306 9-15 9-1 .5 + preferred _- - =~ =~ -~---- $1.25 9-15 9- 5 vestment. Assurance System, class A interim ctf. 

Swit -& Co.-tquer:)___=..---_-___--_---. “0c 10-1 91 Whiker & Co., $2.50 class A (quar.) ---- 62%c 10-2 9-20 w. W.; 14 Utilities Power & Light Corp., common 
Syracuse Transit Corp., common (irregular) 50c 12- 1 11-15 Class B (irregular) _ a w° 10- 2 9-20 ($1 par); 10,000 Metropolitan District Finance Co., 
Sylvania Electric Products__---.-~-------- 25ce =—:10- 2 9-20 Warren Brothers Co., $1.35 Class A (quar. ) 334C 11- 1 10-16 6s, Dec. 1, 1943, series A coupons June 1, 1933 and 
Sylvanite Gold Mines (quar.) ---- ~-- i3c =: 10-16 8-19 $2.50 Class B (quar.).___ ------ 62%c il1-1 10-16 SCA, ctf. of dep. stp.; $20,000 So. Penn Collieries 
Tacony-Palmyra "iteinde: common (irreg. )-- 75¢ 9-30 9-15 Class C (interim )__- ~--------- 25¢ 9-20 9- 6 Co., 1st mtg. 6s, series A creditors participation 

GCines A (ievreg-) ——-------~- - 35¢ 9-30 9-15 Washington Railway & Electric— 12-1 12-15 certificates; $1,000 Nortolk Southern Ry. Co., 5s, 

5% preferred (quar.)----------- = $125 11-1 9-18 5% preferred (s-a)__--_-_-------------- yy a Me ae October, 2014, October, 1942 and SCA; $25,000 
Talcott (James), common (quar.)__----__-- 10¢ =—10- 1 9-15 % preterred ET cho rien minom ne . si 35 Insull Utility Investment, Inc., deb. 6s, 1940, series B 

542% partic. preference GUNG.) atin 6844¢ i6- 1 9-15 Washington Water Power, 94 (quar. )__ “—- ss :* 7 with warrants veceipt____....-._ eee 
‘Tamblyn wer Lan. Common (quar. ) > PIS ona ti ; :: : wasus fens a. ee eS 50c 10-2 9-18 30 Stephen W. Manchester Post 62 American Legion 

Preferred (quer.) --~- ae ‘ ommon __ . o uilding Corp. ($10 par); 82 Massachusetts Power 
Teck-Hughes Gold Mines Ltd. ating ceags ane a ® sit “gee Send fnewtnitt fa. me. ni SA sec ++ ; 9-15 rs Light penndtntaion.” ouameuaa: 8 Brooklyn Service 
Telephone Bond & Share— 9-15 8-25 WwW (G ge) Ltd. (quar EE na t20c 10- 2 9- 5 Station, Inc., common vtec ($1 par); $4,000 The In- 

1% Ast preferred (accum. ) -------------~ 35¢ , oa in eston eorg % SF al 2 di Col b & E ste Tr ti Co. 5 1926 
’ ferred 25c 9-25 9- 9 Westvaco Chlorine Products Corp.— iana Columbus astern action Co., 5s, , 
Temple Coal Co., $6 ere sed saa 25¢ 9-28 9-12 $4% preferred (quar.)___- _._. $1.06% - 10- 2 9-11 coupon Nov. 1, 1922; 341 Warrants Eastern Corp., 
Eomnessce Corp. | ———- nasil: te cA ea EA 50c 10-2 9-1* West Virginia Pulp & Paper (irregular) --_- 45c 10-2 9-15 $10 series; 341 Warrants Eastern Corp., $12 series: 
Texas Company quar.) ) 50c 9-15 9-1 West Virginia Water Service, $6 pfd.(quar.) $1.50 10-1 9-15 1113-5 Warrants Public Utility Holding Corp. of 
Texas Gulf Sulphur (quar. )-------------- 10c 9-28 9- 5* Western Tablet & Stationery com. (irreg.)_ $1 9-30 9-18 America, common; 50 Coupons Republic of Peru, 2a 
a Oil ve ae lg ge pfd. (s-a)__—- $2.50 12-1 11-27 5% preferred (quar.)-_...-......-..-._. $1.25 10-1 9-20 dated April-June-October and December, 1931_____ $21 lot 
Paetania Co.: common (quar.)------------ 10c 869-1500 9- 1 Westinghouse Air Brake. _-----—---------_- 25¢ 9-15. 8-15 2,000 Hawaiian American Exploration Co., Inc. ($1 par); 

$3 convertible preferred (quar.)-------~- I oR moO RR RE A oe 10 Wardner Farm Trust, Inc. ($100 par)__.______- $45 lot 

. FSGS ea oc ad - < ’ . 0) men meme ee ae meena 7: 4! , i a 

er gre Bee ote adams RITES TA $1.25 9-15 9-1 Weston Electrical Instrument Corp. (quar.) 50c «= 9-11 B+ 2B 200 Atlantic Brick & Tile Co., 6% prior pref ($10 par)--_ —_ $6 lot 
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Forel n Exchan e Rates Security Title Building, Inc., Los Angeles, Calif.— 
£ g ‘ Retires Leasehold Bonds— 

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- = corporation on Aug. 25 announced the retirement of all out- § 
oe a ‘ier to ecretarv a = vi ee . " Rie standing 642% first mortgage leasehold series gold bonds, with interest 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the to aug. 18, last. The bonds were issued Aug. 1, 1926, in the aggre- 


gate principal amount of $850,000.—V. 158, p. 897. 


Solar Manufacturing Co. — Stock Offered—Van Al- 


world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 








SEP’ TO SEPT 1944, INCLUSIV ; ‘ 
SEPT. 1 TO SEPT 4, DICLUSIVE styne, Noel & Co. headed a banking group which on 
Undated tind Menstery Cait Noon Buying Rate for Cable Transfers in New York Sept. 7 offered 90,000 shares of series A convertible pre- 
ountry and Monetary Unit Value in United States Money ferred stock (par $5). The public offering price is $10 » 
Sepi. 1 Sept. 2 Bept. 4 Sept. 5 Sept. 6 Sept. 7 per share. Other members of the offering syndicate 
pe a we ® s 7 s te include Hemphill, Noyes & Co.; Butcher & Sherrerd, - 
| EE A Fe .297 . -297733° .297733 .297733 -297733* < 2 » 
A el ET SE = _251247* 251247°* 951247 251247 ‘Ssioa7e and Newburger & Hano. 

Austraii ound __ 2 espetaabutiandivinahiapiadgia 3.228000 3.228000 3.228000 3.228000 3.228000 Cumulative dividends at the rate of 55 certs per share per annum, 
Brazil, cruzeiro— payable quarterly Feb. 15, etc. Redeemable at any time in whole or ~ 
a < oansicmn dence 060602 060602 060662 060602 .060601 in part on 30 days’ notice at $11 per share, plus dividends. Con- 
a Kee EE <TC Re .051803 .051803 .051803 .051803 .051803* vertible at the option of the helder into 1% shares of common stock. 
Canada, dollar— Retirement fund equal to 20% of the consolidated net earnings for 
CE EE .909090 .909090 .90909C .909090 3909090 each quarter-yearly period commencing with quarter-yearly period 
Ae _ - _ .897968 -696875 .896640 695267 .891953 ending Sept. 30, 1944, shall be set aside on or before 45 days after 
Colombia, peso epalintiacent cate taniceenimiliae en .972766* 572766* .572766 .572766 .572766* the close of each such period, subject to the right of the company 
England. pound steriing._.____-------- wahermnenearasen 4.035000 4.035000 4.035000 4.035000 4.035000 to receive back at the end of each fiscal year the amounts in such 

Endia (British), rupee__ a .301215 .301215 301215 .301215 .301215 fund not expended after the exercsie of reasonable diligence in the < 

Bfexico, peso__-_--- ee an ee .205800 .205800 HOLIDAY .205800 .205800 .205800 purchase of shares of preferred stock. 

Sewfoundiand, dollar— Business—Corporation manufactures fixed capacitors, also known as 
Official_---- ae ee ee ee ee ee ee -909090 -909090 -903090 909090 -909090 fixed worse which ere a necessary stomnaae in the construction 
_ Pree og a py Se “Tails meeps =— aes 895416 894166 894166 892916 8893795 of a wide variety of electrical devices used in the radio, industrial and 

tiew Beaiank, 92 = ee. ae Ee 3.244203 3.244203 3.244203 3.244203 3.244203 household appliance fields. At the present time e2lmost all of its pro- 

Seamer oe AITiCS, POUNE-..-- -----~-- == 3.980000 3.980000 3.980000 3.980000 3.980000 duction facilities are devoted to the manufacture of condensers and 
; BF ag gina ene a q ae pe ae interference eliminating devices for the armed forces for their com- 
Controlled __- ti me ae cea teeter tats piece daar 658300" -658300 *658300° -658300 -658300° munications, radar and electrically controlled equipment. 
Nonconitrolied__---------- asinine ean T iit: a 541812 541812° 541856 541850 .541850° Company experienced no severe problems in adapting itself to war- 





time operations and it anticipates no serious problems in readapting 
itself to peace-time activities. Due to the present war-time curtail- 
ment in the manufacture of civilian radio and electronic require- 
ments, it is expected that condensers will have a post-war demand. 


Funded Debt and Capitalization, After Giving Effect to Present 


*Nomina!l rate. 


Statement ef Condition of the |2 Federal 





A summary of the assets and liabilities of reporting 
member banks follows: 
























































' Financing eee " 
R B nk Gombined (In millions of dollars) de as Authorized Outstand'¢ 
eserve Banks Increase (+) or “Pitst_ mortgage 4%4/% notes..." $95,000 
Decrease (—) Since apita ock-— 
(In thousands of dollars) 8-30-44 rw wt he a teas Preferred stock (par $5) (shares)___----- 200,000 90,000 
erecta 229 Decrease Assets— £ $ $ Common stock (par $1 (shares)__________- 600,000 225,000 
ett uen se a — oa Loans and investments—total____________-- 55,700 —206 + 8,961 *Purchase money obligations due $5,000 annually on Dec. 15, 1944, 
: . 6, . 30, p. 8, Re os a eat SSE LSet 11,065 — 21 + 1,361 1945, 1946, and $80,000 on Dec. 15, 1947. 
Gold certificates on hand and $s $ s Commercial, industrial, and agricultural 
due from U.S. Treasury__-_-- 18,284,865 — 39,500 —1,667,850 loans : a : 5.984 — 22 + 249 Statement of Earnings 
Gedemption fund—F. R. notes_- 452,938 — ~ 1;613 + 338,195 Loans to brokers and dealers for ‘pur- e Net Before 
ide 261,292 —o 7 Sam 46,020 chasing or carrying: Calendar Years— Net Sales Fed. Taxes Net Income 
. " F or 4 1936 ' — ‘ __...---. $1,829,754 $228,552 173,32 
‘Total reserves__------------ 18,999,095  — 48,465 —1,375,675 ee a Ge corr Sitgse'os «69324 61.002 
teduetrin? eee: cay ieee gore Oz ome ex Other loans for purchasing or carrying: 1938 iin dncmaaieits oe 1,467,878 129,014 129.014 
C8.G ot — oo , ~ , U. 8. Government obligations__.__-___- 917 — 54) 1939 - gaa lepsere een ee ee 1,597,638 ‘47,110 147,110 
2. ovt. , i " Other ae ee ae 338 aad 3f 4 897 1940 - © ee ee ee ee - ee 1,221,685 +26,546 726,546 i 
CS ES Te eens eee 10,305,965 + 185,633 + 4,453,738 1941 5 
nena Pani one * anal YO Ne wt -— {f «ss 1 ---------------------------- 2,286,150 174,243 141.68 
le RPC owen! =— 4800 + 362473 eens to benks__——__———__-_--___-__-_-- M+ 9 — 0 Be ae eee ee 
ie ag RE a a Sei. SO cow RE. rennet i Ele Le PITS “7z "fepe'iea 'e73'008 396319 
Total U. 8. Govt. securities Sueaeuay eovitticates of indsbtadnses.__. gan. Sip cae |: ee wets Gd ie 
‘oO My Q t ee 5 . ° Ss ay - ss, 
einel; guar: sec.) .- 16,030,252 + 178,133 + 6,694,027 tp go oapaaa ~-------------------------- okaae = Z May ‘ ae pele proceeds (estimated $752,500) will be used for ad- 
. 0 OL ae a a ae a a mae me a ne oe ee ne , , itional working capital ($572,500) for mechanization of factory opera- 
Total loans and securities... 16,144,938 + 197,442 +6,726,438 Obligations guaranteed by U.S. Government 600 + 1 —1,218 ’ i 
Gevefrom foreign banks_______. 136 ; va ee SR eed ae ee _ 2,960 + 15 + 25 pre Mire oe Ome Coe rentaptation of ‘rents 0S Senses See 
B®. notes of other banks_____-. 73,587 — 6,442 4 18,458 Reserve with Federal Reserve Banks________ 9,031 + 148 — 172 . ; 
Wncollected items____________- 1,579,504 + 93,925 4) GRE: ME EE ictetiendniiinak ocannccvesde "574 4+ 29 ao oe Underwriters—The names of the underwriters and the respective 
Bank premises___..._._______- 34.528 an 34 — 4016 Balances with domestic banks__...___--__-. 2,096 ein an _—- 13, ‘umber of shares to be purchased by each are as follows: ra 
a AS 65,464 — 1,468 — 2,408 Shares Shares 
Liabilities— Van Alstyne, Noel & Co... 10,000 men Mi it tel 4,000 
+ etal ancets. 2s... 222s 36,897,252 + 234,958 +5,518,163 Demand deposits-adjusted__........._..-_. 35,097 +697 <—~ 636 Hemphill, Noyes & Co._.___ 7,000 A. G. Edwards & Sons... 4,000 
pI IE eR ae aE a 7,074 + 32 + 1,159 Butcher & Sherrerd__._.____ 7,000 Berwyn T. Moore & Co., 
oer geal alae some ti aa ~ a Sant deneatt oo ete» aaa SEE 11,146 —683 +8,029 Newhburger & Hano_.__._.__ 7,000 Me eee 
Pedera! R cat ” 9,864, + " + 4,753,641 osits: Emanuel & Co._.._.__.--- 5,060 Taussig, Day & Co., Inc... 4,000, 
eposits: SG SUNN Biss onside enc nimewctenmeninduns 8,515 tii GS — 302 First Securities Co. of J. C. Bradford & Co.____-. 3,000 
Member bank—reserve acct... 13,221,142 + 88,883 — 130,338 cg ES eT 881 4-2 +. g8 Citlesgn _...-...__._. 5,000 ..- 9 WE. Client &.0e... > See 
U. 8. Treasurer—gen. acct.__ 354,012 + 35,896 oa > RE. - TRI el cal dich canst ces eotitepnonesnninectntion 53 = 98 — 4g Hill, Richards & Co.__. 5,000 Mead, Irvine & Co.____--~ 3,000 
SEE se 1,404,088 + 9,187 + 244,051 Oebits to demand deposit accounts except Johnston, Lemon & Co.___ 5,000 Doolittle, Schoellkopf & Co. 2,000 
AR A ES 364,238 — 17,842 + 149,930 interbank and U. 8. Gov't accounts, Schoellkopf, Hutton & McAlister, Smith & Pate, ; 
EEE eS SA ae eee 11,304 Pomeroy, Inc. ......... 5,000 Se SACRE. gee eS 2,000 
eet — ‘ae Ne She puso i 
; ‘lability items____- 216, — 50,095 115,4 - 
Cther liabs., incl. accrd. divs. __. 8,674 — 17 : 865 G | C ti and dined Cee ae See “3 
‘4 ssets— May 31, 44 Dec. 31,4 
Total liabilities... = = 36,433,008 233.7 ¢ enera or a on Cash in banks and on hand__-_-____----______ $802,053 $563,89 
Mapital A y : + 232,737 + 5,482,423 U. S. Treasury certificates 50.073 50 103 
eesunte . §. asury EP OIE: = y } 
Guat paid ney ER i 5 199:540 7 - men Investment News Customers’ accounts receivable (less reserve )_ 1,084,104 788,283 
Sarsius Geta 1... re mpd ? aoe Other accounts receivable____--_-_- is ead 4,357 4,533" 
Gurplus (Section 13b)___ 26'965 ---- ri 4 (Continued from page 1084) Raw materials and products,’ finished and in 
~ oe. 6 ’ no : eS eee SS SA Brie: RPGR RT 1,283,105 1,296,952 
Ccher capital accounts________. 89,642 + 1,203 — 2,451 Bg | ae ae me Sethe Secheard Rattway Co. Robert F. Insurance, etc., deposits...-_____________-____ 7. 00 18,206 
Total ido, ecia aster, conducted the sale. The price Value of insurance SS Ee ae eae .203 s 
dentin Sy remy pmeen ag 36,897,252 + 234,958 + 5,518,163 = > te Seeseigt Court as the minimum which could be accepted. Federal excess cadens tam refundable (est.)___ 149,016 95685 
ce RO Habilities combined 540% — 8% — 14.3% roe ee Sees Se SUE, ST cane ee ry 
mmitmen make indus- repaid insurance. interest, etc., charges______ ’ 5,302 
trial loans 3,931 + 123 — # 7,820 Scudder, Stevens & Clark Fund, Inc.—Earnings— Licenses, patents and trade-marks ___--------- 1 J 
6 Mos. Ended June 30—- 1944 1943 1942 Total ) 
: . =e SS eR ee ers pee eT ees 3,654,961 ,306,9 
ai Total income___ PS RS eS $314,444 $307,737 $303,705 Liabilities— ’ Xs “i 
Condition Statement of Member oY lasik cleans Re 61,209 51,704 46.634 ane pevenic: to hank 
hdvaueee on vu. = Cusbevinasnt odubtacts POE. gr $903 158 
ee : Net income, before gain or loss , ‘ > pay ess oz . , 
The condition statement of weekly reporting member _ from security transactions_- $253,234 $256,033 $257,070 Recent Sugubae roa sane lication ere 408.038 463,444 
banks of the Federal Reserve System in 101 leading Dividends paid_------------_-___- 257,808 256,281 242,283 Accrued wages SS (860,623 = 193,408 
cities shows the following principal changes for the Note--No provision has been made for Federal income taxes, since Federal withholding, social securities, etc., taxes 161,118 185,260 
week ended Aug. 30: An increase of $697,000,000 in de- the Fund expects to minimize these taxes, as in prior years, by quali- Accrued commissions, insurance, etc., expenses 131,181 45,169 
mand d its adi ’ ’ c fying as a mutual investment company under the Internal Revenue Provision for Federal taxes on income_______~ 1,286,549 1,029,772 
al eposits adjusted and a decrease of $683,000,000 in Code. First mortgage notes payable__.______________ 90,000 90,000 
ee States Government deposits. eat Statement of Assets, June 30, 1944 Capital stock OTN IL 225,006 225,000 
. . 7 é i ssets aid-in surplus ______- ease oes teint Oh cles ites 192,566 192,566 
$99 Mees an hig wt lg sage ee ng = Nara ip annem nnnnnnnnnn-= $91,435 Earned SUID AEN cs pcitninccnceriolinicicke saben 589,907 413.589 
$22,000,000. 1 x ers for purchasing ee BS meses: Varues: “Gn 
or carrying United States Government obligations in- a 8 a (cost less bond premium amortiza- RO oo. snc ete cnc epee Ee ee eee 
= , x ,  ) SS PE REE, Sea NS OE ees) Cae —V. 16 . 770. 
Pe pd png is po! and other loans for the same purpose Other bonds and notes (cost less bond premium amortiza- PS aeE <p aaa 
ceclined $54,000,000, both largely in New York City. nape ggg at ee _ 4,839,010 Southern Colorado Power Co.—Earnings— 
Holdings of T bill 2 “ . Preferred stocks (cost, $2,561,505) _____ es =a 2,707,070 
; gs of Treasury bills declined in nearly all dis- Common stocks (cost, $7,170,356) __- 8,357,400 ested End, dune 3e—- 1966-6 Mos. tee) ee ee 
tricts, the principal decreases being $121,000,000 in New Dividends and interest receivable_ ah ‘Per “92.277 Operating revenues_.__ $1,501,846 $1,413,018 $3,006,443 $2,777 466 
York City d $51 : > *5 J aha eatery Yet GSE acta , RT EE 546,019 497,582 1,091,593 982,721 
sae ~ “7 7 Seeman in the Chicago District out- Total $18.125.242 Maintenance 106,924 92,149 198,931 176,095 
side G e city oO icago; the total decrease at all re arti ee ee ners retire. res. 50,00¢ 
‘ - PS Fae aR pprop. for retire. res. 150,000 150,000 300,000 300,000 
_ sgecsre i banks was $247,000,000. Holdings of joa eamene 97,402 ig ee, ee 167,699 159,983 337,888 305,329 
reasury certificates of in * Oth OOS RRS ar pate eat tee cacti eases alae 5d ed. tate inc. taxes_ 79,950 1,929 178,030 77,080 
¥y oO 1 debtedness increased $48,000,- er expenses accrued____..__ -— -———-——--——~-—— -—-—---- 26,583 Fed. excess profits tax_ 119,501 Pe eA 119,501 hs ue 
° - Chgs. in lieu of inc. & 
Demand deposits adjusted increa } p - excess profits taxes__ encgs inal 147,323 49,108 147,323 
sed in all districts , $53,906 . 
the principal i : ‘ <4 Net assets, applicable to 191,521 outstanding no par shares 
Cit Pp ry pal increases being $335,000,000 in New York (stated value $23)__ ee ee) ei Net oper. income.___ _ $331,752 $364,061 $731,392 $788,919 
ity an $144,000,000 in the Chicago District; the total in- Net asset value per share___-..-._.- 5 $94.46 Other income -_-__-~~ 41 70 1,094 838 
crease at all reporting member banks was $697,000,000. ~—Y: 1°% P- 2528. ” . 
‘Time deposits increased in all districts and the total in- umuee demlions 2-2 “123123 e810 386373 “sae 
crease was $32,000,000. United States Government de- Shawinigan Water & Power Co.—Earnings— : a 
posits declined in all districts, the principal decreases  ,°, Months Ended June 30— 1944 1943 A OND 0 oni oe $200,970 $130,321 = 877,113 | $951.08) 
; s . PES Se OE TT a 
‘being $293,000,000 in New York City, $101,000,000 in the Expenses ae ee Accrued Dividend— | 
‘Chicago District, $49,000,000 in the Boston District, and Fixed charges ——----- arora 1:775,328 sour IE TO" holders of record Aug. 31, A “ube uchiacs ‘gee tonal 
: F etd aaa Ber Tessa i Bie, pt. o holders of recor ug. 31. ike amount was paid on 
$46,000,000 in the San Francisco District; the total de- Provision tor depreciation... 1,500,000 1,500,000 March 15 and June 15. tis year. and in preceding quarters. Arrear- 
crease at all reporting member banks was $683,000,000. Provision for income and exeess profits taxes__ 1,674,007 2,490,747 D 2456 eee Sh, RS CS ee ae eee 
Deposits credited to domestic banks declined $22,000 Net i . : s— 
: ; - SE RR Ree 2 ee eee ee $1,108,816 $990,812 i i 
00 in the Kansas City District, $13,000,000 in the Atlanta D'vidends ------------------------- 980,213 980,213 Sess Manufacturing Co.—Earning ‘ 
District, $12,000,000 in the Chicago District, and $61,000,- og Surplus OE SS Ee a RO a $128,603 $10,599 Pe ire sunnah ca RE Pe $1,650,000 eish.oie 
€00 at all reporting member UNI I MS cca Sg $0.51 $0.45 Net profit after Federal taxes (bef. renegot’n) 165,745 64 220 
. tie po. g banks. —V. 159, p. 2456. Per share on 190,000 common shares____---__- $0.85 80.33 











Volume 160 Number 4315 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1119 





The company’s backlog of orders as of June 30 was $2,083,000, suffi- 
cient to maintain capacity operations well into 1945. 

Cc. J. Soss, President, stated: ‘“‘Because the company has no impor- 
tant conversion problems it will be abie to return to large-scale peace- 
time production quickly.’’—V. 159, p. 1598. 


Spokane Portland & Seattle Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway__-_- $2,332,822 $2,063,301 $1,654,327 $1,207,787 
Net from railway. ___-- 890.688 914,708 828,040 519,696 
Net ry. oper. income___ 411,$75 317,391 667,759 289,837 

From Jan. 1— 

Gross from railway__._. 14,274,798 13,524,454 10,128,310 6,891,899 
Net from railway __---- 4,270,237 6,064,254 4,697,881 2,474,360 
Net ry. oper. income--- 1,843,226 3,689,308 3,180,444 1,368,530 


-—V. 160, p. 572. 


Southeastern Greyhound Lines (& Subs.)—Earnings— 
Period End. June 30— 1944-3 Mos.—1943 1944-12 Mos.— 1943 














Total oper. rev.._.______ $5,372,991 $5,126,374 $21,213,629 $17,363.538 
Operation & maint. exp. 2,733,086 2,265,725 10,207,672 7,742,874 
Depreciation ......~...- 214,550 220,334 870,479 860;065 
Oper. taxes & licenses 421,595 400,950 1,779,001 1,522,443 
Oper. rents (net)----- 26,997 23,644 107,870 96,478 
Net oper. rev...____._. $1,976,764 $2,215,721 $8,248,608 $7,141,679 
Gimer ince i. 9,983 5,105 40,575 10,816 
Gross income ____-_.. $1,986,747 $2,220,826 $8,289,184 $7,152,495 
Income deductions _~_ 2,036 5,969 17,695 26,666 
Fed. income tax__-_- : 98,920 91,183 455,067 456,574 
Ped. excess profits tax_ 1,473,056 1,653,030 5,771,285 5,082,448 
State income taxes_-_-_- 19,839 33,202 107,989 95,908 
Post-war refund —__--- Cr147,299 Crl165,303 Cr262,857 Cr475,132 
Net income -_---_~- $540,196 $602,744 $2,200,005 $1,966,031 
“Earn. per share____-- $1.99 $2.22 $8.11 $7.24 
*Based on 271,409 shares (par $5).—V. 160, p. 871. 


Southern Ry.—Gross Earnings— 


Period— 10 Days End. Aug. 31 
1944 1943 1944 1943 
$9,376,325 $8,780,693 $229.455.859 $218,136,083 


——Jan. 1 to Aug. 31——— 


Gross earnings 
~—V. 160, p. 1023. 


(The) Spanish & General Corp., Ltd.—To Be Stricken 
from Unlisted Trading Privileges—British Stock Issued 
For “American” Receipts— 


The Guaranty Trust Co. of New York, depositary, has informed the 
New York Curb Exchange thet the agreement contained in the 
American depositary receipts representing ordinary registered shares 
and ordinary bearer shares of the above corporation will terminate on 
Oct 28, 1944. Holders of said American depositary receipts have 
been requested to immediately .surrender their certificates to said 
depositary for cancellation and to receive in exchange therefor a cer- 
tificate representing the underlying British stock. 

Accordingly, the American depositary receipts representing the ordi- 
nary registered shares and ordinary bearer shares will be stricken from 
unlisted trading privileges on the New York Curb Exchange at the 
opening of business on Oct. 26, 1944. 

The British stock to be issued in exchange for the above referred to 
American depositary receipts: will not be admitted to dealings on the 
New York Curb Exchange. 


Spiegel, Inc. (& Subs.) —Earnings— 


6 Months Ended June 30— 1944 1943 1942 
Net loss after charges and taxes__- *$13,334 $1,759,159 $537,697 


“Company states that due to possible tax adjustments, the above 
toss- could -be increased by approximately $250,000.—V. 160, p. 670. 


Square D Co.—Earnings— 











6 Mos. Bnd. June 30— 1944 1943 1942 1941 
Gross profit.________-_ $5,486,804 $7,274,936 $7,947,156 $5,752,002 
Selling & advtg. exps._- 969,116 979,415 967,106 858,292 
Admin. & gen. exps.-__ 1,014,165 1,064,368 843,509 571,454 

Operating profit__--- $3,503,523 5,231,153 $6,136,541 $4,322,256 

Other on st Re 73,692 38,223 37,893 25,872 

ee ead $3,577,215 $5,269,376 $6,174,434 $4,348,128 
Interest paid *_-._----- 104,579 75,384 -----+ = ; 
Other deductions —_---~- 5,176 629 1,006 782 
Prov. for post-war re- 

ee. ae plants ewe ae de 125,000 Se Ee x 
*Provision for Federal & 

State income taxes__- 2,546,607 3,913,191 5,281,107 2,950,000 
Wartime & post-war adj. ne gis Md F 125,000 -----~ 

SES $920,854 $1,155,174 $767,322 $1,397,346 
Ose ES ne 421,350 421,360 421,360 421,360 
Preferred divs. —---- 40,000 43,625 47,500 50,000 


“Includes $268,028 in 1944, $268,595 in 1943, $877,447 in 1942 and 
$1,050,000 in 1941 for normal Federal income tax; $2,439,564 in 1944, 
$3,894,356 in 1943, $3,241,790 in 1942 and $1,350,000 in 1941 for Federal 
excess profits tax; $82,971 in 1944, $139,676 in 1943, $101,870 in 1942 
and $50,000 in 1941 for State income tax; $1,060,000 in 1942 and $500,- 
in’ 1941 as a reserve against possible additional Federal taxes pending 
completed legislation and in 1944 $243,956 and in 1943 $389,436 for 
post-war refund of excess profits tax. 


Balance Sheet, June 30, 1944 


Assets—Cash, $7,275,979; trade accounts receivable (less reserve of 
$172,431), $3,921,276; claims and costs in connection with terminated 
war contracts, $56,253; inventories, $7,063,231; investment in capital 
stock of Square D Co., Canada, Ltd., consisting of 17.6% and 50% of 
its outstanding preferred and common stock, respectively, representing 
total equity of approximately $250,000), $11,750; miscellaneous accounts, 
claims, and investments Wess reserve of $9,791), $63,307; post-war re- 
fund of Federa] excess profits tax—estimated, $1,419,752; property, 
plant, and equipment (less reserves. for depreciation and amortization 
of $2,542,298), $2,332,009; tools, jigs, dies, and _moulds—at fixed 
amounts, $130,000; real estate not used im operations, $45,000; im- 
provements to leased properties, less amortization, $17,046; good will, 
$1; patents, $1; deferred. charges, $193,298; total, $22,844,371. 

Liabilities—Notes payable to banks, $5,000,000; trade accounts pay- 
able, including provision for renegotiation adjustments, $5,445,038; 
payrolls and income taxes withheld therefrom, $1,320,540; payroll taxes, 
$220,904; dividend on preferred stock, $20,000; accrued taxes and other 
expenses, $921,008; Federal and State taxes on income (less U. 8S. 
Treasury notes—at cost and accrued interest, to be applied in payment 
of. Federal taxes of $5,318,100), $704,834; reserves for wartime and 
post-war adjustments, $256,000; reserves for post-war rehabilitation of 
plants, $250,000; reserves for contingencies, $73,000; 5‘- cumulative 
convertible preferred stock. (par $100), $1,600,000; common stock (par 
$1), $421,360; capital surplus, $490,041; earned surplus, $6,127,647; 
total, $22,844,371.—V. 159, p. 2237. 


Standard Oil Co. (New Jersey )—Resignation— 

Thomas C. McCobb, Controller and a member of the board of direc- 
tors on aug. 31 retired after 42 years in the oil business, of which 
31 were spent with this company.—V. 160, pp. 471, 572. 


Stanolind Oil & Gas Co.—Prospecting Approved— 

The Interior Department on Aug. 29 announced its approval of an 
agreement with the State of New Mexico to permit the above company 
to prospect for oil in the 20,47l-acre Picacho unit area, in Lincoln 
County, N. M. 

About 52% of the geological unit known as the Picacho unit area 
is land in the public domain, under the jurisdiction of the Interior 
Department. The rest is owned by the State and by private indi- 
Viduals—V. 156, p. 2141. 





Standard Gas & Electric Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-6 Mos.—1943 1944—-12 Mos.—1943 
; ; 























Subsidiary Companies— $ $ $ 
Operating revenues 59,626,564 56,569,436 116,834,796 108,354,409 
Operation ____~_ -.-._-. 20,342,067 18,973,867 40,904,687 36,476,572 
Maintenance —___..___ 3,399,125 2,993,177 6,900,621 5,867,560 
Approp. for retire., de- 

prec. & deplet. res.__ 6,765,264 6,597,088 13,404,445 12,800,650 
Taxes, other than inc. 

& exc. prof. taxes___ 3,950,635 4,157,954 7,980,106 8,046,569 
Prov. for State & for- 

eign income taxes___ 538,448 580,388 1,109,397 1,197,040 
Prov. for Fed. inc. tax 3,722,294 3,787,866 8,085,126 7,559,289 
Prov. for Fed. excess 

peetita tanes. ....... 4,371,119 2,866,761 7,230,861 4,804,687 

Net oper. income____ 16,537,612 16,612,335 31,219,553 31,602,042 
Other income (less non- 

oper. rev. deducts.)._._ _Dr276,123  Dr383,308 Dr558,674 Dr708,053 

Gross income ______ 16,261,489 16,229,027 30,660,879 30,893,989 
Income deductions ____ 6,293,918 6,448,820 12,617,126 12,613,024 
Divs. on capital stocks 

held by public______ 3,998,339 4,065,167 8,088 386 8,155,212 
Minority int. in undis- 

tributed net income. 256,519 266,095 437,511 307,222 

Bal. of ine. of sub- 

sidiary companies- 5,712,713 5,448,945 9,517,856 9,818,531 
Other inc. of Standard 

Gas & Eliectric Co. 307,002 307,086 614,691 614,594 

Total income _______ 6,019,715 5,756,031 10,132,547 10,433,125 
Exp. & taxes of Stand- 

ard Gas & Elec. Co._ 242,899 232,882 518,703 522,721 

Consol. net income__ 5,776,816 5,523,149 9,613,844 9,910,404 
Inc. chgs. of Standard 

Gas & Electric Co.__ 1,829,824 1,845,716 3,666,745 3,720,273 

Consol. net income__ 3,946,992 3,677,433 5,947,099 6,190,131 


Note—1943 figures revised for comparative purposes to reflect the 
elimination of the accounts of Southern Colorado Power Co. and to 
give effect to adjustments recerded subsequently but which are applic- 
able to these periods. 


Earnings of Company Only 


Period End. June 30— 1944—-6 Mos.—1943 1944—-12 Mos.—1943 








Inc. from divs. & int... $2,445,483 $2,521,267 $5,817,273 $5,566,215 
Corp., fiscal & admin. 

CRUONSE sca 3. at 143,905 148,605 294,087 314,271 
Legal service _____.___ 51,801 40,616 108,556 117,529 
Taxes (other than inc. 

eer ae 25,193 25,661 56,060 56,421 
Prov. for Fed. inc. tax 22,000 13,000 60;000 34,500 

Gross income _____~- $2,202,584 $2,288,385 $5,298,570 $5,043,494 
Income deductions ___ 1,829,824 1,845,716 3,666,745 3,720,273 

Net income —__ _-_--- $372,760 $442,669 $1,631,825 $1,323,221 


Weekly Output— 
Electric output of the public utility operating companies in the 


Standard Gas & Electric Co. system for the week ended Sept. 2, 1944, . 


totaled 189,554,000 kwh., as compared with 198,047,000 kwh. for the 
corresponding week last year, a decrease of 4.3%. 


Hearing on Plan Sept. 21— 


The SEC has set Sept. 21 for a hearing on company’s amended plan 
of reorganization. See also V. 160, p. 1024. 


Sun Oil Co., Philadelphia—Output Increased— 


The company produced 13,433,000 barrels of crude oi] in the first 
seven months of this year, an increase of 46°. compared with the 
same period in 1943, J. Edgar Pew, Vice-President, states. The indus- 
try as a whole showed an increase of approximately 15%. 

“In achieving this greatly increased production the company did 
not deplete its existing reserves,” Mr. Pew declared. “On. the con- 
trary, it discovered and proved oil reserves at an approximate rate of 
twice its withdrawals.”’ 

During the seven months the company completed the drilling of 210 
wells of which 134 were oil producers, 10 gas wells and 66 dry holes. 
—vV. 160, p. 872. 


Sylvania Electric Products, Inc.—New “VT” Loan— 


Substitution of a ‘“VT’’ loan agreement for its former “V’’ loan 
agreement and an”increase from $10,000,000 to $20,000,000 in the 
borrowing permissible under the agreement, was completed by com- 


pany on Sept. 7 for the financing of its War Production Contracts. 
Banks involved are The Guaranty Trust Co. of New York and The 
First National Bark of Boston. The ‘‘VT’’ agreement carries the usual 
guarantee of the Navy Department of the United States. 

Sylvania is among the largest suppliers of electronic and lighting 
products to the Government and to war industries. Its total 1943 
volume amounted to $60,000,000, and the volume of Colonial Radio 
Corp., which became a wholly owned subsidiary in May of this year, 
was $56,000,000. For the first six months of 1944, Sylvania reported 
consolidated net -sales of $40,320,350, which included sales of Colonial 
for the single month of June of $3,195,185.—V. 160, p. 771. 


Tennessee Central Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway___- $397,420 $368,676 $322,859 $255,300 
Net from railway______ 95,884 90,153 61,295 66,566 
Net ry. oper. incomc___ 38,781 51,298 24,907 31,996 

From Jan. 1— 

Gross from railway___- 2,961,531 2,735,245 2,266,133 1,685,037 
Net from railway______ 794 304 282,512 538,471 487,351 
Net ry. oper. income___ 325,544 478,957 262,368 255,763 


—V. 160, p. 572. 


Third Avenue Transit Corp.—Earnings of System— 
(Railway and Bus Operations) 


Period End. June 30— 1944—3 Mos.—1943 1944—-12 Mos.—1943 
Total oper. revenues__ $1,724,852 $1,730,985 $19,597,920 $18,224,736 


























Total oper. expenses___ 1,452,885 1,105,744 14,940,880 12,936,838 
Total net oper. rev._— $271,966 $625.241 $4,657,039 $5,287,898 
Total. 14906 - 22.00» ~. sas 199,322 193,889 2,284,013 2,216,658 
Total oper. income__ $72,643 $431,352 $2,373,026 $3,071,240 
Total non-oper. income_ Dr@,412 9,203 30,658 208,914 
Total gross income__ $69.231 $440,556 $2,403,685 $3,280,154 
Total deductions _____ 172,887 198,965 2,098,685 2,394,889 
Total comb. net inc.. *$103,655 $241,590 $304,999 $885,265 
*Loss. 
Earnings for the Month of July 
1944 1943 1942 
Total operating revenue____-----~ $1,732,309 $1,679,184 $1,479,129 
Total operating expenses__________ 1,328,071 1,150,883 1,080,840 
Total net operating revenue____ $404,238 $528,301 $398,280 
FE ee 193,232 188,707 190,684 
Total operating income ___-__--~ $211,005 $339,593 $207,595 
Total non-operating income_______ y Is y 3,037 18,085 
Teter grees. inecmhe.1.. cs $214,343 $342,630 $225,680 
metas GeGaetions: 2.55.56 15k 171,797 178,848 208,350 
Total comb. net inc... *%$103,655 $241,590 $304,999 $885,265 


—V. 160, p. 1024. 


Terminal RR. Association ef St. Louis—Deposits— 


A letter to holders to whom an offer of exchange of bonds for their 
stock has been made on Sept. 1 stated that deposits or commitments 
for deposit have been received from 77‘ of the Tunnel RR. of St. 
Louis 6‘e stock and from 73% of the St. Louis Bridge Co. 6% first 
preferred stock and 3 preferred stock. 

The termination date of the offer was extended from Aug. 1 to 
Nov. 1, and can be further extended to not later than Feb. 1, 1945, 
The offer is not to become effective until the amount of shares de- 
posited, together with what the Terminal company may own, constitute 
at least 95% of the two lesser companies, or such lesser percentag2 
as may be approved by the Terminal company.—V. 160, p. 672. 


Texas Mexican Ry.—Earnings— 





July— 1944 1943 1942 1941 
Gross from railway ___— $206,338 $178,261 $131,422 $118,419 
Net from railway______ 89,403 86,791 28,758 44.105 
Net ry. oper. income___ 48,686 63,260 11,838 33,695 

From Jan, 1— 

Gross from railway ____ 1,407,455 1,219,301 1,010,989 754,757 
Net from railway_ 682,886 577,786 397,373 257,052 
Net ry. oper. income___ 433,733 358,445 293,087 170,703 
—V. 160, p. 572. 
Thompson Aircraft Products Co.—Earnings— 
Earnings for Six Months Ended June 30, 1944 
Net sales (including sales to Thompson Products, Inc., and 

subsidiaries amounting to $3,343,904)_________..________ $30. 804,063 
COGEREE: SERIO i cacti ve nent oe ck cee 102,311 

PRE: | Sais cek ecw cmge twa mana’ hin sch secede eee 
Cape. Of. RIGRUOtS SOIR. Ch hoc nin cécusdulwenbeues cee 
General and administrative expenses._._._......_.._--__ 286,592 
Charges of Thompson Products, Inc., in accordance with 

agrecments covering royalties and management_________ 501,287 
UN. OUI i 245,821 
Development expenses, new products_.....__________- 43,019 


Federal taxes on income and current contingencies (est. ) 2,640,249 





Provision for general contingencies___...._. -_.._.__________ 150,009 
mas pees: eect seid ia tinal sh amet lace sbhanec deus eh behoanba ak baie a $426,453 
Beteed. surplus et Jan.-ts 10 oe ee 511,093 
Earned surplus at June 30, 1944... ...-_-_-...-. £937,551 


Balance Sheet, June 30, 1944 

Assets—Cash, $7,403,448; accounts receivable (assigned), $3,453,557; 
inventories, $4,153,197; post-war refund of excess profits tax (est.), 
$446,078; sundry receivables and deposits, $18,292; fixed assets (not 
including property, plant and equipment owned by Defense Plant Cor- 
poretion and leased to the company), $440,849; deferred charges, 
$236,114; total, $16,151,535. . 

Liabilities—Notes payable to banks, $9,000,000; accounts payable, 
trade, payrolls, and miscellaneous, $2,136,797; accrued liabilities, 
$1,737,765; Federal taxes on income and current contingencies (est.) 
(less U. S. Treasury notes, tax series purchased and held for tax 
Payments of $4,059,510), $664,845; reserve for general contingencies, 
$769,133; capital stock (250 shares, no par), $905,444; earned surplus, 
$937,551; total, $16,151,535.—V. 159, p. 2239. 


Thompson Products, Inc. (& Subs.)—Earnings— 
(Exclusive of Thompson Aircraft Products Co.) 


6 Mos. End. June 30— 1944 1943 1942 1941 
Wee >: nt aie $41,179,323 $39,442,656 $27,381,680 $19,349,365 











Costs, expenses, etc._._. 34,199,659 32,267,239 22,357,751 - 16,129,692 

Operating profit _.__ $6,979,664 $7,174;817- $5,023,928 $3,219,672 
Other income ____-____- 573,327 489,159 96,515 50,104 

Total income ___- __ $7,552,991 $7,663,976 $5,120,443 $3,269,777 
Devel. exp., int., roy- & ianikeg 

SU, QB. oes ou. 221,139 272,115 385,797 535,294 
Federal income taxes__ 5,962,250 °6,449,640: +*3,955,972 1,811,284 
Res. for gen. conting.__ 250,000... c.snen 300,000 sae 
Reinstatement of re- 

serves for invest, in 

Thompson Aircr. Prod. 

De actwcebeGscae 2s dbined? "aise GreeG2e0e -*: - iiss 

eee ee $1,119,572 $942,221 $824,477 $923,199) 
$5 cum. conv. pr. pref. 

divs: -¢cash)~ _.---.- 112,500 66,613 68,750 70,722 
Com. divs. (cash)_____ 149,868 147,744 221,617 295,473 
Shs. of com. stk. out- : 

Standing (no par)__ 299,737 295,919 295,490 295,49) 
Earnings per share____ $3.36 $2.96 $2.56 $2.89: 


*After $83,617 adjustment for prior years. 
provision for prior years. 

Note—Provision for depreciation for the six months amounted t9 
$520,079 (includes amortization) in 1943; $341,602 in 1942, including 
amortization; $206,815 in 1941, and $181,890 in 1940. 


Consolidated Balance Sheet, June 30, 1944 
(Exclusive of Thompson Aircraft Products Co.) 


Assets—Cash, $6,296,621; notes and accounts receivable, trade (less 
reserves of $144,296), $6,397,655; inventories, $7,843,773; investment 
in capital stock of subsidiary not consolidated, $905,444; sundry re- 
ceivables, advances, etc., $220,971; post-war refund of excess profits 
taxes ‘including refundable amount from Dominion of Canada) (esti- 
mated), $1,324,406; other investments, $13,002: property, plant and 
equipment (net), $5,256,808; intangible assets, $79,415; deferred 
charges, $629,996; tctal, $28,968,091. 


Liabilities—Notes payable to banks, $450,000: accounts payable, 
$3.648,285; accrued taxes (other than taxes on income) and sundry 
items, $1,800,073: taxes on income and current contingencies (esti- 
mated) (less payments on Dominion taxes and less U. S. Treasury 
notes, tax series, purchased and held for payment of Federal taxes 
on income of $8,462,246), $2,661,821; promissory notes payable to 
banks dated Feb. 24, 1941. maturing in equal annual instalments of 
$450,000 (1945-1950). $2,250,000; reserves tor general contingencies, 
$1,460,474; reserves for workmen's compensation and other insurance 
reserves, $192,389; 5°. cumulative preferred stock (par $100), $4,500,000; 
common stock (299,737 shares, no par), $3,126,310; earned surplus, 
$8,878,739; total, $286,966,091.—V. 160, p. 873. 


Tide Water Associated Oil Co.—New Vice-Presidents 


H. S. Chase and Drew L. Hines have been appointed Vice-Presidents, 
and Richmond K. Kelly has been made Assistant Vice-President. 

Mr. Chase has had more than 22 years of service with the company 
in refining operations. He will continue in charge of manufacturing 
ef the Eastern division. Mr. Hines, with the company for more than 
21 years in engineering, construction and transportation operations, 
will continue in charge of transportation and supplies of the Eastern 
division. Mr. Kelly, who has been with the company more than 15 
years, will continue to have charge of the Eastern division marine 
transportation depariment.—V. 160, p. 1024. 


Toledo Peoria & Western RR.—Earnings— 


tIncludes $7,153 under 


. 


July— 1944 1943 1942 1941 
Gross from railway__-__ $464,317 $353,925 $314,622 $248,447 
Net from railway__---~ 272,966 188,837 140,575 97, 
Net ry. oper. income___ 228,116 161,504 107,670 38,296 

From Jan. 1— 

Gross from railway____ 3,151,104 2,755,608 1,464.778 1,563,072 
Net from railway_____ 1,845,000 1,586,953 472,125 618,291 
Net ry. oper. income___ 1,486,392 1,374,809 276,490 239,141 


—V. 160, p. 572. 


Transamerica Corp.—Axton-Fisher Stockholders Seek 
$1,800,000 From Stock Transactions— ‘ 


A suit asking judgment of more than $1,800,000 from this corpora- 
tion was filed on Aug. 31 in United States District Court at Wilming- 
ton, Del., for stockhold@&s of the Axton-Fisher Tobacco Co, of Louis- 
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Ville, Ky., alleging fraud and concealment by the defendant investment 
and holding corporation in stock transactions which preceded the 
dissolution of the tobacco concern 

Plaintiffs in the case are Friedman Associates, Shepard Scott & Co., 


and P. J. Steindler & Co., all of New York, N. Y., and the individuals 


who compose them. 
SEC Investigates Transamerica-Axton-Fisher Deal— 


The Securities and Exchange Commission is investigating the pur- 
chase by Transamerica Corp. of the Axton-Fisher Tobacco Co. El]wood 
Hamilton, acting as judge of the Federal District Court at Louisville, 
has ordered the Axton-Fisher company to appear before the SEC and 


produce certain documentary evidence. In its petition to the Court 
the SEC said the Tobacco company had refused to appear and produce 


books and documents at Louisville on Aug. 29 as required by the 
Commission. 
The investigation is to determine whether Transamerica Corp., 


which controlied Axton-Fisher, had purchased shares of Axton-Fisher 
from stockholders without disclosing to them pending negotiations with 
Philip Morris & Co., Ltd., for the sale of the Axton-Fisher assets and 
the subsequent liquidation of the Axton-Fisher company. 

The SEC alleges that no disclosure was made to stockholders that 
the value of the stock Transamerica purchased greatly exceeded the 
purchase price because the value of the tobacco inventories of Axton- 
Fisher had increased from approximately $6,000,000 to about $19,000,- 
000.—V. 169, p. 1025. 


Trustees For The Church Of The Ascension Of Our 
Lord, Westmount, Canada—To Retire Serial Bonds— 


All of the outstanding 4'2° first mortgage serial bonds dated 
April 1, 1935, have been called for redemption as of Oct. 1, next, at 103 
and interést. Payment will be made at the Bank of Montreal, in 
Quebec, Montreal and Toronto, Canada. 


Twentieth Century-Fox Film Corp.—Ruling On Stock 
Deliveries— 

The New York Stock Exchange on Sept. 1 directed that deliveries 
of prior preferred stock of this corporation up to and including Sept. 
15, 1944, may be made either with temporary certificates or with 
permanent certificates, and that beginning Sept. 18, 1944, only per- 
manent certificates shall be a delivery.—V. 160, p. 1025. 


Twin City Rapid Transit Co.—Files Refunding Plan— 


The company on Sept. 5 filed a refundnig plan with Minnesota 
Railroad and Warehouse Commission. 

The plan calls for the refinancing of the outstanding mortgage debt 
of $10,989,000. This will involve a local bank loan of $2,000,000 dis- 
tributed between First National of St. Paul and the Northwestern 
National and First National of Minneapolis at an interest rate of 
2.16% to be repaid in five years at rate of $400,000 a year. 

Other phases are covered in a $7,000,000 indenture to run for 
= —— with the remaining $1,989,600 to be retired from current 
unds. 

The funding program was made possible by the current favorable 
money rates. The trust indentures will be handled through Dillon 
Reed & Co. and the plan is expected to be complete by Dec. 1.— 
V. 160, p. 873. 


Union Bag & Paper Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.— 1943 1944—6 Mos.—-1943 
Net sales _.____- _.... $8,937,646 $7,920,417 $18,423,576 $15,482,845 

















Cost of products sold__ 5,856,484 §,529,525 11,990,135 11,431,071 
Delivery, sell., admin. 
and gen. exps.._.______ 1,346,400 1,390,606 2,740,122 2,891,976 
Operating profit _.._._ $1,734,762 $1,000,286 $3,693,319 $1,159,798 
Other income __..____ 42,668 32,946 80,889 80,442 
Gross income ____.__ $1,777,430 $1,033,232 $3,774,208 $1,240,240 
Int. and other chgs.___ 359,097 395,347 696,024 788,926 
Fed. normal inc. taxes_ 120,000 176,000 240,000 176,000 
“Fed, exc. profits taxes $07,300 | ...-. 1,971,000 ees 
Other income taxes____ 28,915 9,523 71,830 11,025 
Net. income ___..___ $372,118 $452,362 $795,354 $264,289 
Earns. per com. share_ $0.29 $0.36 $0.63 $0.21 


“After deducting debt retirement credit of $99,700 for the quarter 
and $219,000 for the six months. 

Note—Provisions for depreciation and special amortization, and 
provision for depletion on timberlands and leases were charged to 
income during the periods ended June 30, as follows: 


1944-3 Mos.—1943 1944—6 Mos.—1943 


Deprec. & special amort. $498,858 $473,235 $987,755 $931,779 
Depl. on timberlands & 
Ean 25,046 26,736 52,657 47,691 


—V. 160, p. 771. 
Union Electric Co. of Missouri (& Subs.)—Earnings— 





12 Months Ended June 30— 1944 1943 
I $47,720,878 $46,112,627 
ETI Sa e 17,610,030 16,048,554 
Taxes other than income taxes___..__ | 4,723,920 4,636,744 
Federal normal tax and surtax__..... 4,440,900 4,445,400 
*Pederal excess profits tax.__.._- ..._....__._. 2,019,000 2,487,800 
- + "Saye 66,900 88,500 
Special charge equiv. to est. inc. tax saving--. = ______ 756,600 
Provision for post-war adjustments... 552.100 iegiilintaod 
Provision for depreciation... == 5,754,004 5,512,644 

Net operating revenues__._...________.... $12,554,023 $12,136,385 
Non-operating revenues—(net) ____ 75,776 Dr22,946 





Gross income 


w----------------------~----- 12,629,7 2,113,4 
Deductions $ 99 $12,113,438 


4,628,464 4,436,230 


Net income $8,001,335 $7,677,208 
*After deducting post-war refund and debt retirement credit. 


Income Statement (Company Only) 12 Months Ended June 30 














1944 943 

Total operating revenucs.___......_ ss $32,130,489 $31,009,133 
pe ND. eo 16,892,121 14,578,009 
Taxes, other than income taxes__.....___ 2,993,725 2,883,588 
Federal normal tax and surtax_...—i—i—s—s—~S 1,497,000 1,878,500 
Fed. excess profits tax (after post-war refund) 1,460,400 1,485,800 
eee ee 45,400 62,900 
Special charge equiv. to est. inc. tax saving. § _______ 756,600 
Provision for post-war adjustments.___._______ oo eae ee 
Provision for depreciation_........_ 2,990,915 3,003,432 

Net operating revenues__......§ ss $6,106,928 $6,360,303 
Total non-operating revenues_........ 4,467,214 3,915,069 

Sg ESSER IER Sra ea tetas eh 10,574,142 $1 
CE SINS factual bo et . 3.449.070 ' $410,006 

i og 8 $7,125,072 $6,864,673 


United Air Lines, Inc.—Military Contract Operations— 


It is announced that this corporation in its domestic, Alaskan 
trans-Pacific operations during the first half of 1944 ‘flew ise 
miles in military contract operations with the Air Transport Com- 
mand; carried 19,541,360 pounds, and flew 21,089,900 ton-miles. Pas- 
Sengers totaled 30,230; cargo, 9,064,978 pounds, and mail, 3,750,710 


With the addition of these figures, United Air Lines announced that 
it had ain a ogee gerd of 21,918,327 miles for the Army Air 
Transpo ommand since the start of such operations in th i 
of 1942—V. 160, p. 771. . a roar 


United Drug Co.—Earnings— 


Period End. June 30— 
IEEE dete eis coin 


1944—3 Mos.—1943 1944—-6 Mos.—1943 
*$483,415 $752,165 +$1,047,450 $1,267,497 





After deducting $118,750 for preferred stock quarterly dividends, and 
all charges including Federal income and excess profits taxes fter 
deducting $237,500 for preferred stcck dividend and all charge in- 
cluding Federal income and excess profits taxe V. 159, p. 1807 

United Drug, Inc. (& Subs.)—Earnings— 

Period End. June 30-- 1944-—-3 Mo 1943 1944—-6 Mo 1943 
Net prof. after all chgs 

incl. Fed. income and 

excess profits taxes $492,405 $728,125 $1,033,842 ¢1,224.929 
Earns. per com. share $0.35 $0.52 £0.74 $0.87 

On the 1,400,560 outstanding shares of common stock and after de- 
ducting $118,750 for the quarter and $237,500 for the six months of 


1944 representing dividends paid on preferred stock of United Drug Co. 
principal subsidiary 


Note—The provision for Federal income and excess profits taxes was 
$4.194.919 for the six months ended June 30, 1944 compared with 
$3,734,068 in the corresponding period last year.—V. 159, p. 1807. 


United Cigar-Whelan Stores Corp.—Directorate— 

Walter G. Baumhogger, President, announced that at the annual 
meeting of stockholders held on Aug. 30, the following directors were 
elected for the next ensuing 12-month period: David G. Baird, Walter 
G. Baumhogger, Henry C. Brunie, Paul D. Childs, Frank M. Head, 
Houlder Hudgins, Joseph I. Lubin, Harry Rubenoff, Dallas 8S. Townsend 
and John Whitney. 

Messrs. Brunie, Head, Lubin, Rubenoff, and Whitney were not for- 
merly directors of the corporation. Mr. Brunie is President and Chair- 
man of the board of the Empire Trust Co., New York City. Mr. Head 
is First Vice-President of United Cigar. Mr. Lubin is a partner in the 
firm of Eisner & Lubin, certified public accountants, New York City. 
Mr. Rubenoff is Secretary and General Counsel of United Cigar. Mr. 
Whitney is a partner in the investment banking firm of Baker, Weeks 
& Hardin, New York City. 


New Chairman Elected— 








Joseph I. Lubin, who is also Chairman of the board of Phoenix 
Securities Corp., has been elected Chairman of the board of United 
Cigar-Whelan Stores Corp., to succeed Walter S. Mack, Jr., retired. 
Walter G. Baumhogger has been re-elected President._-V. 160, p. 367. 

United States Guarantee Co.—Balance Sheet— 

Comparative Balance Sheet, June 30 

Assets— 1944 1943 
U. S. Government bonds_ sade 3 _ $11,906,261 $11,656,571 
State and municipal bonds 447,246 249,647 
Railroad bonds 13,463 *564,194 
Public utility bonds 307,505 *1,248,992 
Industrial, etc., bonds : 13,715 *6,072,404 
Preferred and guaranteed stocks ; 2,975,324 ee a 
Common stocks —___~------ sons inet ltflatihe Ceacocbe am 6 Aneesh ae 
Cash -.. Sikciiee a a : 7 2,283,112 2,465,084 
Premiums, not over three months due 122,306 144,702 
Reinsurance receivable esidriilin gees 2 . 245,999 
Accrued interest - ibe amaes Beacp te See 52,663 53,592 
Post-war Federal tax credit a o> som 252,067 194,859 
Other assets ____~ wien tian tells arti ene a 292,403 42,190 

Total Se ee Pe ere mined thiteth ee. $23,495,245 $22,938,234 

Liabilities— 
Reserve for unearned premiums___-_ a $3,511,173 $3,477,827 
Reserve for losses and claims_ RS astee 3,248,041 3,135,461 
Reserve for loss adjustment expenses_-_- 100,838 102,270 
Reinsurance reserves Se I PE | AE ot iy ha pte 1,471,294 1,279,004 
Funds held under reinsurance treaties = 557,610 418,227 
Commissions and brokerage_ PY ES ee 118,845 74,402 
Federal, State and other taxes________-___- 1,255,712 1,922,850 
Sn I, ethene on eo kL SC 79,976 70,284 
Voluntary contingency reserve___._____ 1,250,000 1,250,000 
Other voluntary reserves_________- A a 903,385 636,326 
ES Pe a fa th dcrteiinteada hn omabh od epee 2,000,000 2,000,000 
a ous on ince inten aualinetinduus thtipieired 8,998,370 8,571,583 

Total . _ $23,495,245 $22,938,234 


*Also includes stocks.—V. 158, p. 1181. 


United States Hoffman Machinery Corp. (& Subs.)— 














Earnings— 

Period End. June 30-— 1944—-3 Mos.-—1943 1944—6 Mos.—1943 
Net sales_-. on atts $4,165,380 $3,152,291 $8,347,561 $5,694,714 
Cost of goods sold 3,242,143 2,532,873 6,544,823 4,609,787 
Sell., adm. & gen. exps. 426,079 360,612 818,130 710,547 

Profit from operations $497,158 $258,806 $984,608 $374,380 
Int. and other inc._ 54,178 90,713 108,139 170,107 

Gross income______ bes $551,337 $349,519 $1,092,747 $544,487 
Depr. and amort.____ 95,154 88,726 187,280 185,385 
Int., ete., income chgs. 39,417 39,964 73,866 82,990 
Federal normal tax____ 94,960 89,872 190,337 105,067 
Excess profits tax______ 185,828 Cr14,709 368,394 Sek eee 

Net income________-_ $95,477 $135,666 $194,870 $161,044 
Earn. per com. sh,.___-_~ $0.37 $0.55 $0.74 $0.60 


Consolidated Balance Sheet 








Assets— June 30,'44 Dec. 31,’43 
I iat aoeihcin nc thc srs code Sn cas Sth ends hn sh gs an ena eatin ia $826,190 $627,070 
U. &. Gevt. securities (at cost).._......._.___. tain Xdirtiee 150,000 
Instalment accounts receivable.___._-________ 446,402 913,255 
Other accounts recéivable._..........._- 1,640,946 1,633,564 
Inventories ST SE EN ee eC a ew 2,932,541 2,989,739 
Balances relating directly to emergency Govt. 

contracts: 

Cash (restricted) —~ ______ EME Seo ay. ert Cee 901,097 548,006 

Amounts to be reimbursed by U. S. Govt.__- 100,620 455,804 

Accounts receivable—U. S. Govt...____-_____ 467,867 462,874 

Other accounts receivable____.._._.___________ 12,999 44,999 

Inventories at cost____. Mi ins oor 20 el in eet nd Ss 954,370 619,055 
Prepaid and deferred charges_._________ 332,494 150.637 
Due from employees——incl. exp. funds_________ 26,990 18,715 
Deposits on leases, contracts, étc..__-____°____ 18,305 17,424 
Mortgages receivable (at cost)__________ Sia es, 74,800 77,100 
Sundry investments (at cost)________._._ 155,895 111,285 
Investments in European subsidiaries_________ 1 1 
Plant property: 

mecount Govt. contfacts.._.... 2) 100,574 86,133 

at eee iii ctiirtea ee dada in cel shed kort eke coe a 1,205,243 1,010,831 
Dueeees, BOoeea!: 006. 2 Gk ee 1 1 

I ai he cis whee es eae eo ne $10,197,338 $9,916,495 

Liabilities— 

Notes payable—banks._........._..._...._._.___ $250,000 $500,000 
Accounts payable and accrued accounts________ 475,032 491,128 
Income and excess profits taxes___._____ ie 1,217,119 1,159,944 
Federal normal income taxes__________ * _ 128,633 179,198 
Balances relating directly to emergency Govt. 

contracts: 

Advances on account of contracts___________ 1,305,458 1,291,680 

Accounts payable and accrued accounts______ 805,615 500,695 
ee a a dt, ORES ER Seer ea 6,959 6,002 
Reserve for post-war conting. and adjusts.____ 173,500 92,500 
5%2% cum. conv. pfd. stock ($50 par)_________ 1,046,450 1,071,450 
Ceeen - Sener 00 par). tou. ks. 1,095,082 1,095,082 
2 RS ee a ea ee 1,427,936 1,426,246 
I i os 2,265,554 2,102,571 

| SE a Oa, ake es het eae $10,197,338 $9,916,495 


United States Radiator Corp.—Changes in Personnel— 


William E. Mosher has been elected Chairman of the board, the 
presidency being left vacant for the time being. L. Gillespie Erskine 
has been elected Vice-President and General Manager. 

Philip L. Carret of Carret, Gammons & Co., has been elected a 
director to fill the vacancy caused by the death of O. M. Bate.— 
V. 160, p. 368. 


United Stockyards Corp.—Questions the Commission's * 


Jurisdiction on Approving Contemplated Bond Issue— 


The corporation, applying for permission of the Interstate Com- 
merce Commission to issue $5,500,000 in. first mortgage 3%4‘- bonds, 
challenged at the same time the ICC’s jurisdiction to pass on the 
transaction 

The corporation said in a petition to dismiss its own application 
that it was not a rail carrier in the ordinary sense and therefore was 
not subject to regulation in its financing by the ICC. 

The Northwest Mutual Life Insurance Co. would take the entire 
issue of first mortgage and collateral trust sinking fund bonds.— 
V. 158, p. 2623. 


Universal Match Corp.—Acquires Control of Candy _ 


Concern— 

The corporation has acquired controlling stock in Schutter Candy 
Co., of Chicago, makers of ‘“‘Bit-O-Honey” and “Old Nick” candy 
bars. The Universal corporation, said to be the largest producer of 


book matches in the United States, is one of the largest producers of 
wood matches. 

A. H. Rosenberg, President of Universal, says the new move is in 
line with the pclicy of the Match corporation for both ‘expansion 
and diversification.” In 1939 Universal Match Corp. began this pro- 
gram of diversification by acquiring all of the outstanding stock of 
the famous Candy Bros. Mfg. Co., makers of Red Cross Cough Drops 
Since 1885. 

Mr. Rosenberg said ‘‘Schutier Candy Co.’s operations will continue 
under the same management that has been responsible for the phe- 
nomenal growth of that company for the past 30 years. Robert E. 
Schutter remains as President; George M. Schutter as Vice-President, 
and Paul R. Trent as Vice-President and Sales Manager.”’ 

Universal-owned factories are located in St. Louis, Mo.; Ferguson, 
Mo.: Bellefonte, Pa.; Wheeling, W. Va.; Duluth, Minn.; Hudson, N. Y.; 
Spokane, Wash. and Chicago, Ill.—V. 157, p.-.1191. 


Universal Pictures Co., Inc.—Forms Subsidiary— 


The corporation on Aug. 28 announced the formation of Universal 
International Films, Inc., a wholly-owned subsidiary, with headquarters 
in New York. 

J. H. Seidelman, who is also a Vice-President of Universal Pictures, 
has been elected President of Universal International Films, Inc.; 
Alfred E. Daff, Vice-President; Charles A. Kirby, Secretary; Raymond 
M. Miles, Treasurer; and Pierre Ludwig, Assistant Treasurer. 

Universal International Films, Inc., has taken over all the foreign 
assets and holdings of Universal Pictures Co., Inc., and will handle 
and control all its foreign operations.—V. 160, p. 672. 


Utah Radio Products Co.—Exchange Ruling— 


In connection with the proposed offering to holders of the capital 
stock of this company of record at the ciose of business Aug. 24, 
1944, at Chicago, of rights to subscribe to an issue of 10-year 442% 
convertible debentures, it was announced that pending receipt of 
further information and details concerning this offering the Com- 
mittee on Security Rulings of the New York Curb Exchange ruled that 
the common stock be not quoted ‘“ex-rights” until further notice, and 
that all deliveries after Aug. 22, 1944, and until further notice must 
be accompanied by due bills for the subscription rights.—V. 160, Pp. 873. 


Utah Ry.—Earnings— 


July— 1944 1943 1942 1941 
Gross from railway____ $85,006 $124,367 $112,576 $59,167 
Net from railway______ 9,944 33,437 32,404 2,161 
Net ry. oper. income___ 6,269 16,803 27,991 1,973 

From Jan. 1— 

Gross from railway___~ 622,199" - 812,123 737,572 423,340 
Net from railway-- 158,362 162,934 179,072 54,957 
Net ry. oper. income 69,995 72,211 94,021 19,269 


—V. 160, p. 473. 


Van Raalte Co., Inc.—To Redeem 7% Preferred Stock 
And Increase Par Value of Common Shares—Rights To 
Be Given Common Stockholders— 

The company has. notified its stockholders of tentative plans to, 
retire on March 1, 1945, the remaining 9,654 shares Of its 7° preferred 
stock trom the proceeds of an additional issue of common stock, to 
be offered to common stockholders. Present plans contemplate the 
issue about the middle of October, after a registration statement 


under the Securities Act of 1933 becomes effective, of transferable , 


subscription warrants to purchase at a price of $10 per share one 
additional share of common stock for each share held. Subscription 
warrants are expected to expire in the first part of November. The 
shares of common stock proposed to be offered would not be under- 
written. A special meeting of common stockholders is planned for 
about the middle of October to «pprove an increase in the number of 
authorized shares of common stock and an increase in the par value 
of each share of common stock from $5 to $10. 


Earnings for 6 Months Ended June 30 


1944 +1943 1942 1941 
*Net profit Co Ate $367,776 $359,626 $431,258 $374,000 
Shrs. com. stk. outstdg. 129,281 129,281 129,281 129,281 
Earnings per share___~- $2.47 $2.40 $2.93 $2.45 


*After depreciation and provision for Federal income tax and excess 
profits tax. t+Restated.—V. 160, p. 772. 


Victor Chemical Works—25-Cent Distribution— 


The directors on Sept. 6 declared a dividend of 25 cents per share 
on the capital stock, par $5, payable Sept. 30 to holders of record Sept. 
20. A similar distribution was made on March 31 and June 30, this 








year. In 1943, the following dividends were paid: March 31, June 30 
and Sept. 30, 25 cents each; and Dec. 23, 35 cents.—V. 160, 
pp. 2569, 2459. 

Virginian Ry.—Earnings— 

July— 1944 1943 1942 1941 
Gross from railway_.._._ $2,339,783 $2,225,194 $2,011,481 $2,488,254 
Net from railway___--_ 935,249 968,113 894,983 1,454,023 
Net ry. oper. income__-_ 582,597 693,140 566,546 706,305 

From Jan. 1— 

Gross from railway_._._. 17,410,258 15,153,556 15,523,881 15,286,899 
Net from railway__---~ 7,670,873 7,044,180 7,673,341 8.289.483 
Net ry. oper. income___ 4,245,581 4,222,821 4,379,811 4,531,173 
—V. 160, p. 572. 

Waite Amulet Mines, Ltd.—Earnings— 

6 Months Ended June 30— 1944 1943 
Beene TBS WING i he cs $1,840,000 $2,237.000 
Earnings per common share____-------------- $0.55 $0.67 
—vV. 158, p. 400. [ 

Walworth Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1944 1943 
Profit before interest, depreciation and taxes__ $4,322.179 $7,268,742 
Interest on funded debt... .......--s~...<«s«- 97,590 101,419 
gi ERASE Re a aS i anal lly Sa 6,012 2,313 
Depreciation and amortization________-----~-- 322,033 302,610 

Profit before income taxes____._.._._._.._._._-_._. $3 896,544 $6,862,409 
Federal income and excess profits taxes____-_ 3,013,440 5,057,416 
ee” ee eee eee, eee a 12,000 23,000 
Provision for. special contingencies...........  --.--- 740,000 

Consolidated net profit__..__.________-_ $871,104 $1,041,993 
Earnings per common share_____~- by - $0.62 $0.75 


Nete—No provision has been made in 1944 for possible refund to 
the Government in respect of 1944 (six months) sales not yet re- 
negotiated. On the basis which obtained as the result of the renego- 
tiation settlement agreed upon for the year 1942, no provision ig 
necessary.—V. 159, p. 2459. 
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Warner Company—Tenders of Preferred Stock Sought 
The Fidelity-Philadelphia Trust Co., sinking fund agent, 135 South 


Broad St., Philadelphia, Pa., will until 12 o’clock noon (E.W.T.) on 
Sept. 15, 1944, receive bids for the sale to it of 7‘e first preferred 
stocK to an amount suiticient to exhaust the sum of $26,178. All 


stock accepted for the sinking fund by the sinking fund agent is to 
be presented for payment and cancellation as of Sept. 21, 1944. All 
shares of stock so offered must be offered flat. 


To Redeem 6% Bonds on Oct. 2— 


All of the outstanding first mortgage 6‘ sinking fund bonds dated 
April 1, 1929, have been called for redemption as of Oct. 2 next (not 
as of Oct. 3 as previously reported), at 100 and interest. Payment 
will be made at the Tradesmen’s National Bank & Trust Co., trustee, 
Philadelphia, Pa., or at the Guaranty Trust Co., 140 Broadway, New 
York, N. Y.—V. 160, p. 1026. 


Warner Sugar Corp.—Payment Referred to Special 
Master— 


A motion by the Buckingham Committee for an orcer authorizing 
the reorganization trustee of this corporation to pay holders of the 
first and refunding mortgage bonds 20‘ on account of principal was 
referred Sept. 6 by Federal Judge Samuel Mandelbaum to Special 
Master Oscar W. Ehrhorn. The commitiee informed the court that 
net earnings for the past two crop seasons, exceeding $1,000,000, are 
available for distribution to security holders. The committee urged 
the distribution now. The court on March 10, 1944, authorized a 9% 
distribution.—V. 160. Pp. 772. 


Washington Boulevard Buildings, Inc., Detroit—Ten- 
ders— 

The Manufacturers National Bank of Detroit, trustee, \ 
St.. Detroit, Mich., will until 11 a.m. on Sept. 20, 1944, receive bids 
for the sale to it of first mortgage real estate bonds due July 1, 1952, 
to an amount sufficient to exhaust the sum of $7,797, at prices not 
to exceed the redemption price. Tenders should be made at a flat 
price. 


151 W. Fort 


Webster Eisenlohr, Inc.—Earnings— 





6 Mos. Ended June 30— 1944 1943 1942 
Gross profit ------ is $1,100,589 $882,950 $452,888 
Exp., int., deprec., etc. : be 483 546 394,910 421,987 
Federal income taxes A 247,000 191,367 12,400 

Net profit’ -----~- $370,043 $296,673 $18,501 
Com. shares outstanding 409.313 409,313 409,313 
fLarns. per common share $0.90 $0.70 $0.01 


—V. 159, p. 2348. 


West Coast Power Co.—Sale of Properties— 

The company’s propos2d sale of properties as a step toward liquida- 
tion was approved Sept. 5 by the SEC. Its Idaho Electric properties are 
to be sold to the Idaho Power Co. for $685,000 and its water properties 
in Hailey, Idaho, to the city of Hailey for $65,000. -West Coast Power's 


operations will be restricted then to electric proverties in Oregon. 
See also V. 160. p. 873. 

West Virginia Coal & Coke Corp.—Earnings— 

Period Ended June 30— 1944-3 Mos.—-1943 1944—-6 Mos.—-1$43 
*Net profit __- $21,593 $26,776 $37,362 $33,734 


*After ordinary taxes, interest, depreciation and depletion, but before 
Federal taxes.__V. 159, p. 2126. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 


A. N. Williams, President of Western Union, answered this objection 
with the statement that stockholders could protect themselves against 
dilution by subscribing to their share of the new debentures. He said 
that conversions during the first 10 years and redemptions for the 
sinking fund beginning in 1950 will increase the, savings resulting from 
the lower interest rate, so that the steckholders’ position will be 
strengthened by improvement in the company’s financial structure. 

The proceeds of the new issue will be used to redeem on Dec. 
1944, the $25,000,000 of 5‘ debentures due in 1951 at 105. 
debentures will bear a rate not exceeding 4%. 


Public Bidding for $24,603,000 Bond Issue— 


The board of directors of the company voted on Sept. 5 to direct 
officers of the company to formulate a plan to invite competitive bids 
ior the refunding of the $25,000,000 of 5’e bonds due in 1951, the 
company announced. 

Competitive bidding is to be invited both on the basis of an issue 
of convertible debentures, which the stockholders made possible by a 
75.03‘e to 3.35‘ vote, and on the basis of a non-convertible issue, for 
which a small group of stockholders campaigned before the meeting.— 
V. 160, p. 873. 


1, 
The new 


Westinghouse Air Brake Co. (& Subs.)—Earnings— 





3 Mos. Ended June 30— 1944 1943 1942 
Profit after chgs. but before taxes $6,132,839 $4,147,468 $3,450,144 
Prov. for Fed. inc. & exc. prof. tax. 4,776,875 3,026,2i1 2,649,849 

Net profit ‘ : . $1,355,964 $1,121,257 $800,295 
*Earnings per common share $0.42 $0.35 $0.25 

On 3,172,110 common shares.—V. 159, p. 1808. 


Westvaco Chlorine Products Corp. (& Subs.)—Earns. 





6 Mos. End. June 30— 1944 1943 1942 1941 
*Net profit wees $557,911 $553,053 $501,661 $632,529 
+Earnings per share $1.15 $1.20 $1.05 $1.41 

‘After charges and Federal income and excess profits taxes. tOn 
the 353,132 shares of common stock. 

New Director— 

Maynard E. Simond, a partner in F. Eberstadt & Co., investment 
bankers, has been elected a director. He is also a director of the 
Valspar Corp., the Standard Products Co., James Talcott, Inc. and 
other companies.—V. 160, p. 232. 

White Motor Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1944 1943 1942 
Sales SP es : $54,027,639 $82,870,667 $55,409,421 
Proiit after deprec., interest, etc. 3,471,519 14,204,454 8,039,003 
Fed. inc. and excess profits taxes 2,605,000 10,240,000 250,000 
Reserve for war contingencies_. wis Back, 2,150,000 7,199,000 

Net profit ee $866,519 $1,814,454 $590,003 
Earnings per common share $1.38 $2.90 


60, p. 1026. 


White Rock Mineral Springs Co.—Sale Completed— 
Name Changed—Soon to Dissolve— 

Sale of the properties of this company to White Rock Corp., and 
the acquisition of the latter by National Distillers Products Corp. 
was completed on Aug. 31, A. E. Phillips, President of White Rock 
Mineral Springs Co., announced. He disclosed at the same time that 
the special mecting of White Rock stockholders, held on Aug. 23 to 
ratify the company’s sale, has been finally adjourned. Transfer books 
reopened on Sept. 1. 

Mr. Phillips, who became President of White Rock Corp. in the 
merger transaction, also announced that the name White Rock Mineral 
Springs Co. has been changed to Wisconsin Mineral Springs Co., and 


$0.94 














Cr$509; net profit, $132,586; dividends on second preferred stock 
$13,198; dividends on common stock, $60,360. : ; ? 
Balance Sheet, June 30, 1944 
Assets—Demand deposits, $705,679; office and branch change funds, 
$3,121; notes, acceptances and accounts receivable, $1,495,545: inven- 
tories, $1,029,476; investments and other assets, $146,288; property, 
plant and equipment (net), $1,568,120; deferred charges, $28,139; total, 

$4,976,367. 

Liabilities—Accounts payable, $1,092,571; accrued liabilities, $49,S01; 
Federal taxes on income, $130,810; 7%: cumulative second preferrea 
stock (par $100), $377,100; common stock (30,853.9 shares, no par), 
$2,150,000; surplus arising from appreciation of buildings, $26,703: 
earned surplus, $1,164,850; common stock in treasury (666 shares at 
cost), Dr$15,568; total, $4,976,367.—V. 158, p. 900. 

Wisconsin Electric Power Co. (& Subs.)—Eatniings— 

12 Months Ended June 30— 1944 1943 
Operating revenues ____- eink Milon sxotetben atk dG $43,867,320 $40,608,396 
Operating expenses and taxes_._______ 35,913,339 32,735,116 

Net operating revenues... ...-_...... ===. "$7,953,981 "$7,873,280 
Non-operating revenues __ sonia a 453,121 478,150 

Gross income ---__~ soa, ab edo cae cin sai ecg ea $8,351,430 
Net interest charges Sek ib wha sabe bee 3,410,512° 3,390,014 
Prov. for divs. on pfd. stock of subsidiaries___ 330,463 330,463 
Other. deductions ; PAUP ESR * . 77,502 56,396 
“Appropriation ea 5 500,000 500,000 . 

Net income Pap antaly Week Wess > Pes Ae el US Ae $4,088,624 $4,074,557 

“For contingent losses on investment in transportation subsidiary. 

Income Statement (Company Only), 12 Menths Ended June 30 

’ 1944 1943 
Operating revenues ____..__ shes ~. $33,325,029 $30,531,577 
Operating expenses —= 1. .=.- - 15,381,319 13,132,08> 
Taxes other than income taxes__ i | 3,173,025 3,486,975 
Federal normal and surtax_ Sec AMES art 1,846,440 1,694,00@ 
*“Pederal excess profits taxes oS) 4 BE 3,688,380 3,067,940 
State’ income taxes... 3.25. ‘ 594,500 537,40@ 
Provision for depreciation.__._______st_____ 2,904,754 2,812,526 

Net operating revenues... __ be $5,736,611 $5.798,657 
Non-operating revenues ________________-____ 1,333,481 1,278,973 

9008 {RGN <6. ~ db beint 5: chen diles eu $7,070,092 $7,077,630 
Deductions from gross income____ ES § 2,528,096 2,495,117 
tAppropriation 2. =..22..2.. ewite Ke 500,000 500,000 

Net income _____ wet eS --.----.. $4,041,995 $4,082,513 


“After deducting debt retirement and post-war credits of $409,820 
for 12 months ended June 30, 1944 and $340,860 for 12 months ended 
June 30, 1943. +For contingent losses on investment in transportation 
subsidiary.—V. 159, p. 2349. 


Wisconsin Fuel & Light Co.—Bonds Called— 


There have been called for redemption as of Nov. 1, next, $18,800 of 
first mortgage 5‘e gold bonds, series A, due Nov. 1, 1948, at 102% ane 
interest. Payment will be made at the City National Bank & Trust 
Co., successor depositary and authenticating trustee, 208 So. La Salle 
St., Chicago, Ill.—V. 137, p. 2977. 


Wisconsin Mineral Springs Co.—New Name— 
See White Rock Mineral Springs Co. above. 








9 Months Ended July 31— 1944 1943 m that said company will be dissolved on or about Sept. 15. On or soon (Alan) Wood Steel Co. (& Subs.) —Earnings— 
Profits from operations... ----.- $7,988,135 $9,161,78 after that date, he said, proceeds of the sale will be distributed to 6 Mos. End. June 30— 1944 194 
Other income, net___..---_--_ ----.-- 194,404 221,745 the old White Rock shareholders, when the old White Rock transfer Net income after depre- 3 1942 1941 
InP erp Aaa Foss STO books wkill be closed permanently, and the business carried on by ciation, deplet., inc. 

Tetal inceme ....-..i-.-.....ess26+----- $8,182,539 $9,383,534 the new corporation. taxes, & other charees 204,233 oon a 
Provision for depreciation and depletion 3,034,091 2,888,935 The basis for the sale to National Distillers was the retirement of ++V, 159, p. 2226.7? s $ : $287;351 $388,854 $532,062 
Interest and amortization of debt expense 42,226 183,627 White Rock preferred and participating preferred sharés and ex¢Hange ° 
Wederal imeame testes... 220. <n 928,000 1,091,200 of White Rock common stock on the basis of cne share of two-sevenths ‘ J ‘ 
Federal excess profits taxes- Roane tca pean 2,284,000 2,897,600 of a share of National Distillers common stock. Worthington Pump & Machinery Co. (& Subs.)—Earns 

Sj laeriies: samme pres The New York Stock Exchange on Aug. 31 announced that beginning 6 Months Ended June 30— 1944 1943 1942 

Net profit for period__- _-_---------------- $1,894,222 $2,322,172 on Sept. 1 dealings will be in common stock of Wisconsin Mineral “Net profit _ RAY: «cee $2,229,265 $1,814,887 $1,388,877 
Preferred dividends paid_- py Seat insane 500,832 701,235 Springs Co. instead of White Rock Mineral Springs Co. Outstanding common shares 280,082 271,048 266,060 

ei ka aa ak eee 6 Months Ended June 30— 1944 1943 Earnings per common share i $6.79 $5.47 $3.96 

Balance surplus scahateteenenemenated $1,393,390 $1,620,937 Net income before Federal taxes $78,609 $125,346 “After all charges, including Federal income and excess profits 
Equal per common share lend $1.54 $1.80 Net income after Federal taxes 48.689 78968 taxes.—V. 160, p. 873. 


—V. 160, p. 772. 


Western Electric Co.—Issues Publication— ; 
On Sept. 1 a Western Electric publication well-known to the radio 
industry before the war as “‘Pick-Ups’’ once again makes its bow under 


the new title, 
36 pages of technical and allied 


casting and electronic people.—V. 166, p. 





Western Massachusetts Cos. 


issue of $15,900,000 secured notes, second 
the rate of 2.8% and maturing Sept. 1, 
like amount of first series 2.7‘ 
Pp. 772. 


Western Union Telegraph Co.— 


proved— 
The stockholders on Sept. 5 
issue $24,603,000 of debentures and 


shares into which the bonds will be convertible. 
tioned in spite of objections to the conversion feature. 
One objector was Gerhard M. Dahl, former Chairman of the Brook- 


Iyn-Manhattan Transit Corp. ! 
Co. before its merger into Western Union, 
9,000 shares. 


“Western Electric Oscillator’ 


Notes Approved— 


The stockholders at a special meeting held on Sept. 6 approved an 


series, bearing interest at 
1969. They will replace a 
1955. See V. 160, 


notes due Sept. 1, 


—V. 160, p. 873. 


settlement. 


post-war refund, $261,000; adjustment for prior year (Federal taxes), 


to 63 cents a 


$On 346,790 shares. 


For 12 months ended June 30, 1944, net profit was $440,126, equal 
stock, compared with $172,710, 
equal to $1.96 a share on the $2 prior preference stock for the 12 
months ended June 30, 1943.—V. 159, p. 2570. 


share on the common 


Whitaker Paper Co.—Earnings— 


White Sewing Machine Corp. (& Subs.)—Earnings— 


poration is enlarging 


Youngstown Steel Door Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Period End. June 30— 1944—-3 Mos.—-1943 1944—-6 Mos.— 1943 “Net profit —- ‘ “et $429,157 $82,737 $629,944 $618,558 
; *Net profit $$104.852 *$5,781 %$202,944 *$1,767 +Earnings per share $0.64 $0.12 $0.94 $0.93 
The publication presents § ied ~ : f mI ’ A ‘ P . 
information of interest to broad- —— geal sprain wcparel $0.24 _ 00.27 c 1 aul “After charges and Federal and-Canadian income taxes. tOnm 650,920 
873. *Loss. +tAfter charges and Federal taxes. {Subject to renegotiation shares of no-par capital stoek—V. 159, p. 881. 


Zenith Radio Corp.—To Enlarge Division— 


As a further move in its program of post-war expansion this cor~ 
immediately 


its automotive set division, J. J&. 


Nance, Vice-President and Director of Sales, announced. 
The corporation has enlarged its engineering staff and production 
capacity in anticipation of considerably greater auto set volume ex- 


: 6 Months Ended June 30— 1944 1943 1942 pected in the post-war period. The company expects to continue ite 
Refunding Plan Ap-_ Net income after all charges $132,585 $163,582 $120,097 policy of selling automobile sets only to auto manufacturers.—V. 160, 
Earnings per common share $3.96 $4.61 $3.08 p. 673. 
approved the management's proposal to The income account for the six months ended June 30, 1944 (in ; et - 
an unstated number of class A detail) follows: Net sales, $8,106,592; cost of goods sold, $6,825,369; Zonite Products Corp.—Earnings— 
The plan was sanc- operating expenses, excl. of provision for depreciation, $842,957; (Includes Canadian subsidiaries only) 
operating profit before provision for depreciation, $438,266; other in- . ‘ ‘on 
come, rentals, interest, recoveries and sundry, $30,259; total income, osne aaa Ended June 30 Pa eame aaa a 
and a director of the Postal Telegraph $468,525; provision for depreciation of buildings and equipment, $17.- Sarnie s per common share.____ $0.31 $0 33 $0 12 
who presented proxies for 449; normal income tax and surtax, $58,000; excess profits tax less Z 8s Pp 4 Sex ; , i 


“After provision for depreciation, Federal taxes, etc.—V. 160, p. 54. 








Prisoners Of Japan Lack 
Fat, Proteins In Diet 


The International Red Cross 
made public on Aug. 25 details of 
conditions found in two prisoner- 
of-war camps in Japan proper 
said a special dispatch from Wash- 
ington to the New York “Times” 
on Aug. 25, which gave other 
findings of the Red Cross as fol- 
lows: 

International Red Cross, whose 
representative this spring visited 
the camps, finding them in gen- 
eral satisfactory, although they 
were overcrowded, cold in winter 
and prisoners complained of a 
lack of enough protein and fat 
in their diet. 

Also today the State Depart- 
ment disclosed that it had been 
informed that the Japanese have 
stopped a Young Men‘s Christian 
Association relief program sched- 
uled for American prisoners of 
war camps in the Philippines be- 
cause of the “special situation” in 
the islands. 


However, it was revealed that! 
the Japanese Government has ex- | 
pressed willingness to consider) 
requests made by the Swiss Gov-| 
ernment for transfer of funds to. 
the Philippines for the assistance | 


of American prisoners of war. 


The description of the Japanese 
camps was published today in the| 
Prisoners of War Bulletin for 
August, published by the Red! 
Cross for the families of prisoners. | 
The representative visited two of | 
the camps in the Fukuoka group, 
which is believed to consist of 
19 branch camps and to hold 4,- 
700 American and Allied prison- 
ers, of whom probably less than 
a quarter are Americans. They 
are situated at the western end 
of the main Japanese island of) 
Honshu. 


At Camp 17, the delegate re-. 
ported, there were 501 prisoners, 


on the day of his visit, all of 
whom were Americans who had’ 
been captured in the Philippines. 

The camp consisted of 33 one- 


' football, 


story wooden buildings that had 
glass windows, were electrically 
lighted and had a charcoal brazier 
for each building. Bedding ap- 
peared to be adequate, the Inter- 


national Red Cross delegate said, | 
/and mosquito nets were furnished 


in summer. 


The prisoners’ diet, prepared by 
15 cooks among them, consisted 
of rice, bread, vegetables, fruit, a 
small amount of meat and fish, 
some fat and margarine, sugar, 
salt and green tea. The delegate 
reported that while the caloric 
content of the ration was satisfac- 
tory, it was low in proteins. Eggs 
and milk were reserved for hospi- 

. oO Ww 
tal patients. 


Among the recreational activi- 
ties at the camp were volley ball, 
baseball, tennis, quoits 
and indoor games such as cards, 
chess and table tennis. A minia- 
ture golf course had been con- 
structed, the delegate said, of 
which the men were very proud, 


althoueh it was “primitive.” The, 


men also had a canteen, at which 





| 





canned salmon, fruit, curry pow- 
der, 
items could be bought. 

The delegates’ report stated that 


toilet articles and _ similar, 


ers, mostly officers, 
Americans. 

Work, including the raising of 
live stock and agriculture, was 


309 were 


the prisoners’ clothing was suffi-, voluntary for officers, while en- 


cient, with underwear and shoes} 


listed men were required to do 


being supplied by the Japanese| kitchen work and serve as gen- 


Army. Many of the men still wore 
their uniforms. 


Good drinking water came from 
a nearby city, while water for 
laundry and sanitation purposes 
was ample. A number of hot 
baths and showers were available, 
as well as many faucets for wash- 
ing purposes. Medical care was 


provided by a Japanese Army sur- | 





eral handymen. 

The camps at both islands ha@ 
received shipments of Red Cross 
relief supplies. Books sent by the 
diplomatic ship Gripsholm also 
were found at both camps. 


Four civilian internment camps 
in the island of Kobe also were 
visited, last March, by an Inter- 
national Red Cross representative. 


geon, assisted by three medical or-; There were 206 internees at these 


derlies, and by two doctors, a den- | 


tist and medical corpsmen among 


the prisoners. The camp had an. 
infirmary, with medical and sur-: 
gical equipment on hand. The av-, 
erage weight of the prisoners was | A 
ported that both the quality and 


described as “about 143 pounds.” 

At the main cemp of the Zent- 
suji group, on the Shikoku Is- 
land. similar conditions  pre- 
vailed in general. Of 690 prison- 


tions were 


camps, of which 133 were Ameri- 
cans. Of these, 129, including 
missionaries, technicians and bus~- 
iness men, had been taken at 
Guam. 

At these camps the delegate re- 


quantity of food had deteriorated 
during the past year, although ra- 
higher than for the 
general civilian public. 
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ALABAMA 
Coral Gables, Fla. 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


liquor taxes and licenses rose to 
$1,537.986 from $470,410. 
Motor vehicle licenses fees rose 


Plans Refunding—The city has to $55,809 from $43,418. Motor 
completed arrangements for the vehicle transportation _ taxes 
refunding of $4,366,000 of out- yielded $503,544, a decrease from 


standing bonds, the new issue to 
be bid in at par, on or before 
Dec. 1 next, by a group of invest- 
ment houses. The new refundings 
will consist of $2,366,000 serial 3s 
and $2,000,000 callable term 2's, 
according to report, and will con- 
tain approving legal opinion of 
Wood, Hoffman, King & Dawson 
of New York City. The Ed C. 
Wright Co. of Petersburg will be 
a member of the refunding group. 
The United States Supreme Court 
recently ruled in favor of Mr. 
Wright in his opposition to an 
earlier program of debt refunding 
promulgated by the city. Aside 
irom its bonded debt, the city 
also has outstanding tax partici- 


pation certificates, which partici-. 
pate equally in the excess of debt. 


service funds after allowing for 
principal and 
¢ ments on the bond obligations. 


ARIZONA 


Cashion School District (P. O. 
Phoenix), Ariz. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $6,000 in bonds to match | 
Federal funds for the construction | 
of an addition to the present. 
school building, the majority be-.| 
ing about 20 to 1. 


ARKANSAS 


Arkansas (State of ) 


August Gross Tax Collections— 
The following statement of gross 
tax collections (on a fiscal year 
basis), was made public as of 
Sept. 1 by Murray B. McLeod, 


interest require-_ 


$514,104 for July, 1943. 


Los Angeles, Calif. 

Electric Plant Revenue Bonds 
Called—It is stated by Clyde Er- 
rett, Auditor of the Department of 
Water and Power, that 1%, 1%4%, 
1%% and 1%% electric plant 
revenue bonds, Third Issue of 
1940, to the amount of $1,500,000, 
are being called for payment as 
of Dec. 1. 

These bonds are required to be 
surrendered for redemption, ac- 
companied by all interest cou- 
pons, if any, maturing on or after 
said redemption date, at the Bank 
of America National Trust & Sav- 
ings Association, Los Angeles, or 
at the option of the holder at the 
National City Bank, New York 
City. Interest ceases on date 
called. 


Orange County, Laurel Elementary 
School District, Calif. 


Bond Offering—Sealed bids will 
be received until 11 a.m. on Sept. 


26, by B. J. Smith, County Clerk, 


for the purchase of $10,000 build- 
ing bonds. Interest rate is not to 
exceed 5%, payable J-J. Denom. 
$1,000. Dated Oct. 1, 1944. Due on 
July 1, 1969. Principal and inter- | 
est payable at the County Treas-_| 


| urer’s office. The bonds will be) 


sold at not less than par and ac- 
crued interest. The proceedings 
for the issuance of said bonds will | 
be submitted for approval to 
|O’Melveny & Myers, of Los An- 
geles, and their opinion will be 
| furnished to the successful bidder 
' without charge. All bids must be 
|/unconditional. Enclose a certified 
'check for not less than 3% of the 
‘par value of the bonds bid for, 
|payable to the County Treasurer. | 


| Sweetwater Union High Sch. Dist. 
(P. O. Chula Vista), Calif. 

_ Bond Election — It was an- 
nounced recently by Superinten- 
dent J. M. McDonald that the 
_voters will be asked at the. 
November election to pass on a) 
bond issue to provide funds for | 


reflecting directly the effects of 
the wartime production boom on 
Connecticut industry and _ busi- 
ness. 

Meriden, Conn. 

Bond Proposal Postponed—It is 
stated by Henry J. Thomas, City 
Treasurer, that plans to issue $50,- 
000 airport improvement bonds 
have been shelved indefinitely. 


FLORIDA 


Belleair, Fla. 

Refunding Bond Validation 
Sought — Attorneys representing 
the above town filed proceedings 
recently in Circuit Court for the 
validation of a $385,000 issue of 
refunding bonds which had been 
approved by the town’s governing 
council. The action is directed to 
the State of Florida and the State 
Board of Control, pursuant to a 
refunding agreement entered into 
between the town and the fiscal 
agents. 

Delray Beach, Fla. 

Tenders Wanted—Catherine E. 
Strong, City Treasurer, will re- 
ceive sealed tenders until 8 P.M. 
(EWT) on Sept. 25 of series A 
refunding bonds of 1938 and/or 
series B refundings of 1940 in the 
amount of approximately $25,000. 


Florida (State of ) 
Detailed Municipal Financial 
Data To Be Required—In a recent 
joint meeting at Jacksonville, a 
State legislative committee _ in- 


formed a sub-committee of the! 
Florida League of Municipalities. 


that detailed information as to the | 


financial standing of Florida cities | 


would be required before aid 
could be procured for the local 
units in question. It was stated | 
by Representative L. C. Leedy of 
Orlando Beach, chairman of the 
legislative finance taxation com- 
mittee, the primary reason for re- | 
quiring this information is that 
many Florida cities, including 
Jacksonville, Miami Beach, Talla- 
hassee and Orlando, do not need 
aid. 

Florida cities have contended 
that the State has encroached 
upon municipal income through) 
usurping tax sources, such as cig- | 


about 1.62%. Dated 1944 


and due Oct. 1, 1951. 


Bond Sale — Mr. Moeller also 
was awarded the $5,400 Special 
Road and Bridge District No. 5 
SBA six-year refunding bonds 
offered the same day, paying a 
price of 102.25 for 2s, a basis of 
about 1.605%. 

Other bids at the sale were as 
follows: John Nuveen & Co., B. 
J. Van Ingen & Co., Inc., Leedy, 
Wheeler & Co., Trust Co. of 
Georgia, of Atlanta, and Robin- 
son-Humphrey Co., for $15,400 
bonds as 1.70s, at 100.078; Florida 
National Bank of Jacksonville, 
and Clyde C. Pierce Corp., jointly, 
for $15,400 2'%4s, at 100.081. 


Howey-In-The-H'lls, Fla. 

Hearing on Debt Composition 
Plan—Creditors of the town are 
advised that a hearing will be 
held before the United States Dis- 
trict Court, Southern District of 
Florida, in the Federal Bldg., Or- 
lando, at 10 a.m. on Nov. 20, on 
the municipality’s proposal to re- 
fund its indebtedness. Proofs of 
claim as creditors must be filed 
with the court at least 10 days 
prior to the hearing on forms ob- 
tainable from the town. At the, 
hearing the court will consider 
the town’s petition and the sched- 
uled refunding plan, together with 
any and all answers or objections 
thereto filed by creditors within 
the time allowed by law, and take 
and hear and consider testimony 
on all issues made by said plead- 
ings. Creditors who have hereto- 
fore accepted in writing the re- 
funding plan are not required to 
file any further proof of claim 
herein. 


Oct. 1, 


Miami, Fla. 

Bond Refunding Approved — 
The City Commissioners are said 
to have agreed to refund $7,623,- 
000 of the city’s bonded debt by 
calling for bids on new bonds at a 
lower interest rate. We under- 
stand that this proposal was pre- 
pared by R. L. Mitchell of Mass- 
lich & Mitchell, New York munic- 
ipal bond attorneys. 


Riviera, Fla. 
Refunding Bond Validation 


Cook County School District No. 85 
(P. O. Elmwood Park), iil. 

Bond Call—Arley M. Ball, Dis- 
trict Treasurer, announces that 
refunding bonds Nos. 61 to 65, 
dated April 1, 1936, are called for 
payment on Oct. 1, 1944, at the 
Continental Illinois National Bank 
& Trust Co., Chicago. 


Illinois (State of ) 

Last of Veterans Bonus Bonds 
Paid—A $55,000,000 State bond is- 
sue authorized in 1922 for bonus 
awards to Illinois servicemen of 
World War No. 1 was wiped out 
on Aug. 1, according to an Asso-’ 
ciated Press dispatch from Spring- 
field. 

A final installment of $1,950,000 
principal and interest retires the 
issue in full except for a balance 
of $49,200 in matured bonds not 
yet presented for payment. State 
treasury funds are available to 
pay all claims. 

The entire issue cost the state 
$85,449,000 in principal and in- 
terest. 

Bonus claims up to $300 maxi- 
mum and averaging $205 were 
approved for 286,643 qualified 
servicemen or their heirs. Pay- 
ments were based on length of 
service at 50 cents per day. 

The i943 legislature favored 
“recognition in some substantial 
form” to World War II veterans as 
soon as possible after they are 
mustered out of service. 


Lieut.-Governor Backs Veterans’ 
Bond Issue Proposal—Lieut.-Gov- 
ernor Fred Houser has declared 
his support of the $30,000,000 State 
bond issue for assisting war vet- 
erans in the purchase of homes 
and farms, to be submitted to the 
voters at the general election in 
November. 


Modern Woodmen of America 
(Rock Island), Ill. 

Offers $6,046,000 Various Mu- 
nicipals—The above organization 
is asking for bids until noon 
(CWT) on Sept. 14 on an offering 


of $6,046,000 par value of its hold-. 


ings of various State and munic- 
ipal bonds, comprising 51 separate 
blocks. A separate bid must be 


submitted for each lot and all bids. 
are to be made in terms of a dol-, 


09 | Pare favorably with that amassed | Representative Leedy, who added 





Revenue Department Commis- 
sioner: 
Aug., 1944 Aug., 1943 

Auto Division fees $8,602.00 $9,940.50 
Auto license fees 33,956.85 36,426.18 
Gasoline tax___ 866,240.28 966,225.87 
Intransit Auto__ 2,334.00 1,950.00 
Cigarette tax___ 261,526.41 252,165.82 | 
Cigarette permits 4,701.00 4,529.00 
Severance tax__ 97,089.42 124,828.02 
Sand and gravel 2,128.59 2,278.90 
Genes tax. ..... 804,141.91 788,133.14 
Feed insp. fees_ 2,666.50 3,864.00 | 
Fertilizer fees__ 687.50 2,562.50 
Oil inspect’n fees 10,648.12 10,819.13 | 
Inheritance tax 8,546.36 11,498.47 | 
pO Ee 1,090.32 491.76 | 
Liquor permits_ 1,908.35 421.67 | 
Confiscated 

ESTE acd aon eg en iS 
Gasoline permits eta a a 
Income tax____ 33,036.85 67,826.73 | 
Advertising 

awards _____ 312.38 251.40. 
Drivers’ license_ 4,772.00 4,886.00 | 
Beer permite___ 1,780.00 2,215.00 | 
meee ten... 110,600.06 113,842.31 | 
Pool table tex__ 140.00 340.00 
Vending 

machine tax_ 3,428.00 3,710.00 
Wine I ised a ns 551.15 2,663.39 
Wine permits__ 522.00 1,212.00 
Liquor tax_____ 175,508.96 65,778.22 
Imported wine | 

ee 915.15 5,787.44 | 
Liquor sales tax 41,964.51 21,846.83 | 
Mineral rights.. j= __._ 10. 
Refunds—salvage ____ 1.50 
Health inspect’n _____ 670.70 | 
Oil & gas leases eee) ee 

pe OE $2,479,800.67 $2,507,176.48 


Total gross collections, all 
tax items, calendar year 


1943 


er=eer-e- $36,123,722.2.— 


CALIFORNIA 


California (State of ) 
General Fund Assets Show In- 
crease in Year — Total current 
assets of the State’s general fund 
on July 31 amounted to $126,047,- 
434, compared with $97,114,618 on 
the same day a year ago, Harry B. 


Riley. state controller, 


nounced. 


has an- 


Total receipts for the month of 


July were $13,128,100, a decline. 
from the total of $22,562,511 for | cently-created Postwar Reserves 


the like period a year earlier. Fund for use after the war to sta-| 


. Total disbursements came to $41,- 


108,998, a considerable increase | 
over $9,680,519 last year. 


school. 'a ceiling on the amount the city | 
CONNECTICUT 


_ authorities may levy. 

; Optimistic as to the possibilities | 

Connecticut (State of ) _of reaching a solution to the prob- | 
Surplus Expected to Reach $10,-| lem, Representative Leedy, fol-| 
000,000—The state’s surplus accu-|lowing the meeting told the| 
mulated during the fiscal year, press: “We already have one-half | 
ended June 30, 1944 is expected | the information we need. Within 
to approximate $10,000,000, it was|30 days we expect to have the 


Sought—A Circuit Court hearing lar price per $100 face value of 
will take place on Sept. 25, it is| bonds, according to J. M. Fitzsim- 
said, on a petition for validation mons, Manager Investment De- 
of $95,000 34%2% to 334% refund- partment. No deposit is necessary 
ing bonds. Due in 1945 to 1964. _—_— and all the bids will be considered 
firm until noon (CWT) on Sept. 

IDAHO 15. Offers will be received at the 

Coeur d’Alene, Idaho company’s head office in Rock Is- 

Bond Election—A special elec- land, Ill., by mail or telegraph, 


_learned on Aug. 29. 

| Although the state’s books have 
been closed since the end of the 
| fiscal period, the statistical work 
has not yet been completed. How- 
ever, fiscal officials estimate that | 





complete file. At that time we 
will meet again in Orlando, Tam- | 
pa or Miami to make definite 


plans.” 
The legislators feel the State’s 
financial structure is now in 


the surplus of the year will com- | “pretty good shape,” according to | 


tion will be held on Oct. 3 in or- 
der to have the voters pass on the 
proposed issuance of $45,000 in 
bonds for the completion of a 
sewer, abandoned when the WPA 
was discontinued. 


| but not by telephone. Delivery of 
| bonds will be made either on Sept. 
/18 or Sept. 19, at the Harris Trust 


| & Savings Bank, Chicago, against 


terest to the date of delivery. 


payment in Chicago funds at the’ 
accepted prices, plus accrued in- 


_during the preceding fiscal year. 

The surplus for the year ended 
June 30, 1943 totaled more than 
$10,000,000 and marked one of the 
greatest surpluses recorded in the | 
' state’s history. 

Increased tax returns, princi- 
pally from those levies on corpora- 
tion businesses, it was _ said, 
coupled with a general decrease 
_in the cost of government due to 
_wartime restrictions on construc- 
_tion and other normal projects, 
| are responsible for the accumula- 
| tion of the large surplus during 
| the past year. 
| The accumulated surplus, it was 
reported by fiscal authorities, will 


that the task has been laborious 
and uphill, but the results are 
satisfactory. 

“Florida schools were once a) 


major problem,” he pointed out.) 





| “State aid has increased from one 


to 12 millions for the schools. That | 
peak has been reached, and we 
can now turn our attention to) 


other problems.” | 


He said the meeting marked | 
the beginning of a sympathetic) 
understanding between the State | 
legislators and_ city officials. | 
“We acknowledge,” he said, ‘that 
the cities are certainly an integral 
part of the State. If they need fi-| 





likely be used to wipe out some of 


tion will be set aside in the re- 


_bilize costs. 
During the fiscal year ended 


Retail | June 30, 1944, state tax receipts 


sales and use taxes declined to were at a high level. Cor i 
to. . poration 
$6,756,631 from $17,330,090, while business tax returns led the field, 





the state’s debts and a large por-. 


nancial aid, they should receive 

ag 

Hardee County Special Road and 

Bridge Districts (P. O. Wau- 
chula), Fla. 

| Bond Sale—The $10,000 coupon. 

|'SBA_ refunding bonds 


Aug. 29 — v. 160, p. 474 — were 
| awarded to J. Louis Moeller as 2s,, 
at a price of 102.50, a basis of 


sent them to the Board of Edu- 


offered | 


_Copy of legal opinion will be fur- 
toc 'nished with each lot of bonds sold. 
Chicago, IU. Company will notify successful 

School Warrants Called—J. B. bidder by telegraph on or before 
McCahey, President of the Board | noon (CWT) on Sept. 15, each bid 
of Education, called for payment | accepted being designated by lot 
on Sept. 6, 1944, the following; number. The $6,046,000 bonds 
warrants: _ making up the offering are as fol- 

Educational Fund, 1943, Nos. E- | lows: 
2143 to E-2603, dated Sept. 1, 1943. 

Building Fund, 1943, Nos. B- 
3432 to B- 3723, dated Feb. 2, 1943. | 

Playground Fund, 1943, Nos. 
P-269 to P-290, dated Jan. 27,| 
1943. 

Free Text Book Fund, 1943, 
Nos. T-501 to T-541, dated Jan. 27, 
1943. | 
Holders of the above described 
warrants were required to pre- 


Lot No. 1 
$100,000 Abilene, Tex., 4° Water- 
works System Improvement 
Revenue, Series B_ bonds. 
Dated Feb. 1, 1938. Due May t 
as follows: $11,000, 1960; $16,- 
000, 1961; $18,000, 1962; $19,- 
1963; $18,000, 1964 and 1965. 
Lot No. 2 
74,000 Bristol, Tenn., 4° Water- 
works bonds of 1935, Series S. 
Dated Oct. 1, 1935. Due Oct. 1 


cation, City of Chicago, Room 356, as follows: $10,000, 1944 and 


228. North La Salle Street, on or 1945; $5,000, 1946; $15,000, 
before September 5, 1944, in order 1947: $4,000, 1948; $5,000, 1949 
that same could be verified and and 1951; $10,000, 1952 and 
interest computed so that cash 1953. ; 

warrants drawn on the City Lot No. 3 

Treasurer can be issued in pay- | 16,000 Buchanan County, Va., 
ment thereof. 534% Road Improvement 


ig 2 me 
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bonds. Dated June 1, 1923. 
Due June 1 as follows: $4,000 
1945 to 1948 inclusive. 


: Lot No. 4 

30,000 Buchanan County, Va.., 
5°4° Road bonds. Dated Dec. 
1, 1923. Due Dec. 1 as follows: 
$2,000 1944 to 1948 inclusive: 
$4,000, 1949 to 1953, inclusive. 


Lot No. 5 
111,000 Burlington, N. C., 5% 
Street Improvement bonds. 
Dated Aug. 1, 1938. Due Feb. 
1, as follows: $13,000, 1945: 
$23.000, 1946; $25,000, 1947 to 
1949, inclusive. 


Lot No. 6 
30,000 Cherokee Co., S. C., 5% 
School District No. 10 bonds. 
Dated April 1, 1923. Due 
April 1, as follows: $10,000 
1954 to 1956, inclusive. 
, Lot No. 7 
34,000 Columbus County, N. C., 
4%*;°- School Building bonds. 
Dated May 1, 1928. Due May 
1, as follows: $3%000, 1948 to 
1950, inclusive; $5,000, 1951 to 
1955, inclusive. 


Lot No. 8 

66,000 Columbus County, N. C., 
5% Highway bonds. Dated 
Jan. 1, 1927. Due Jan. 1, as 


follows: $5,000, 1952 and 1953; 
$11,000, 1954; $20,000, 1955; 
$25,000, 1958. 
Lot No. 9 

120,000 Dade County, Fla., 4% 
Special Tax School District 
No. 2, General Refunding. 
bonds. Dated May 1, 1937. Due 
May 1, as follows: $100,000, | 
1957 and $20,000, 1967. 


Lot No. 10 

86,000 Duval Co., Tex.5142% Spe- 
cial Road, Series 1924 bonds. 

Dated June 2, 1924. Due June) 

2, as follows: $12,000, 1945 to} 
1948, inclusive; $2,000, 1949; 
$12,000, 1950, 1951 and 1953. 


Lot No. 11 
100,000 Escambia County, Fla., 
4% Special Tax School Dis- 
trict No. 16 bonds. Dated July 
1, 1937. Due June 30, as fol- 
lows: $2,000, 1951; $14,000, 
1952 to 1955, inclusive; $4,000, 
1956 to 1958, inclusive; $14,- 
000, 1959 and 1960; $2,000, 
1961. 
Lot No. 12 
‘95,000 Hamtramck, Mich., 444% 
Water System Extension 
bonds. Dated Jan. 2, 1931 and 
due Jan. 2, 1961. 


Lot No. 13 
75,000 Henderson, N. C., 5% 
Waterworks bonds. Dated) 
July 1, 1927. Due Jan. 1, as! 
follows: $5,000, 1946; $5,000) 
1948 and 1949; $6,000, 1950; 
$6,000, 1952; $6,000, 1954. $6,- | 
000, 1956; $7,000, 1958; $7,000, | 
1960: $7,000, 1962; $4,000, 1964; 
$7,000, 1966; $4,000, 1967. 
Lot No. 14 
160,000 Hillsborough Co., Fila.,| 
4% N. E. Tampa, Special Road | 
and Bridge Dist., Ref. bonds| 
of 1941. Dated July 1, 1941.) 
Due July 1, as follows: $20,-| 
000, 1963 to 1966, inclusive, 
optional 1961; $20,000, 1968 to | 
1971, inclusive, optional, 1966. | 
Lot No. 15 
100,000 Hillsborough Co., Fla.,| 
5% Highway bonds. Dated) 
July 1, 1922. Due July 1, as 
follows: $5,000, 1946 and 1947; 
$15,000, 1948; $46,000, 1950; 
$19,000, 1951; $10,000, 1952. 
} Lot No. 16 


123,000 Hillsborough Co., Fla., 
5lo°% East Tampa, Special 
Road & Bridge Dist. No. 2, 
highway bonds. Dated Jan. 1, 
1925. Due Jan. 1, as follows: 
$16,000, 1945; $10,000, 1946; 
$14,000, 1948; $21,000, 1949; 
$20.000, 1950 and 1951: $10,- 
000, 1952 and 1953; $2,000, 
1954. 

Lot No. 17 

100,000 - Huntsville, 

Public Imp. Ref., Ser. P-1 

bonds. Dated April 1, 1939. 

Due April 1, as follows: $5,- 

000. 1957; $9,000, 1958; $18,000, | 


Ala., 4%) 


1959: $6,000, 1960; $21,000, 
1961; $6,000, 1962; $7,000, 
1963; $5,000, 1964; $12,000, 


1965; $6,000, 1966, $5,000, 1967. 


item is “Metropolitan Water Dis- 
trict of Southern California.” 


Lot No. 18 


175,000 Jefferson Co., Ala. 6% 
Road & Building, Series B! 
bonds. Dated April 1, 1922. 
Due April 1, $100,000 1945, 
$75,000, 1946. 


Let No. 19 
200,000 Jersey City, N. J., 4% 
General Refunding bonds. 


Dated June 1, 1935. Due $100,- | 
000 June 1, 1948 and also in| 
1952. 
Lot No. 20 
178,000 Jersey City, N. J., 4% 
Serial Funding and General | 
Refunding, Registered bonds. | 
Dated July 1, 1935. Due July 
1, as follows: $131,000, 1951; 
$14,000, 1952; $33,000, 1953. 
Lot No. 21 
86,000 Jersey City, N. J., 54%% | 
General Improvement bonds. | 
Dated Sept. 1, 1921. Due Sept. 
1, as follows: $39,000, 1953; 
$47,000, 1958. 
Lot No. 22 
150,000 Johnson City, Tenn., 
444% Waterworks Ref., Se-| 
ries 1937 bonds. Dated March | 
1, 1937. Due March 1, as fol-| 
lows: $10,000, 1946 and 1947; | 
$15,000, 1948; $20,000, 1949; 
$25,000, 1950; $27,000, 1951; 
$18,000, 1952; $5,000, 1953;) 
$15,000, 1954; $5,000, 1955. 
Lot No, 23 | 
100,000 Lake Co., Fla., 4% Spec. | 
Road and Bridge District No. | 
9, Road and Bridge Ref., Se-| 
ries 1939 bonds. Dated July 1, | 
1939. Due July 1, as follows: | 


$16,000, 1957; $35,000, 1958; 

$29,000, 1959; $15,000, 1961; 

$5,000, 1962. | 
Lot No. 24 

73,000 Lake Co., Fla., 4% Spec. 


Road & Bridge District No. 
10, Refunding, Series 1939 
bonds. Dated July 1, 1939. 
Due July 1, as follows: $9,000, 





1949; $4,000, 1950; $30,000, 

1951; $5,000, 1952; $25,000, | 

1953. | 
Let No. 25 | 


73,000 Lake Co., Fla., 4% Road | 
& Bridge, Ref., Series 1939) 
bonds. Dated July 1, 1939. 
Due July 1, as follows: $2,000, 
1960; $18,000, 1961, 1962 and 
1963; $17,000, 1964. 


Lot No. 26 
91,000 Lake Charles, La., 434% 
Public Improvement bonds. 


Dated May 1, 1926. Due May | 
1, as follows: $4,000, 1950, 
$3,000, 1951; $2,000, 1952; $5,- 
000, 1953 and 1954; $6,000, 
1956; $5,000, 1957; $6,000, 1959; 
$3,000, June 1, 1960; May 1, as 
follows: $5,000, 1961; $9,000, 
1962 and 1963; $10,000, 1964; 
$9,000, 1965 and $10,000, 1966. 


Lot No. 27 
124,000 Little Roek, Ark., 4% 
Water Revenue bonds. Dated 
Feb. 1, 1936. Due Feb. 1, as 
follows: $5,000, 1963; $30,000, 


1964; $25,000, 1965; $4,000, | 
1972; $30,000, 1973; $5,000, 
1974, and $25,000, 1975. 

Let No. 28 


255,000 *Los Angeles, Calif., 4% 
Metropolitan Water District of 
So. Calif., Col. River Refund- 
ing bonds. Dated Aug. 1, 1937. 
Due Aug. 1, as follows: $250,- 
000, 1978; $5,000, 1983. 


*Correct description of this 


‘Lot. No. 29 
55,000 Marion County, Fla., 5% 
Ref. Read, Series E bonds. 








Dated Feb. 1, 1938. Due Feb. 

1, 1955. 
Lot. No. 30 

40,000 Mississippi, State of, 542% | 
Banking Dept. bonds. Dated | 
Dec. 1, 1931. Due Dec. 1, 1946. | 


Lot No. 31 

50,000 Mississippi, State of, 542% | 
General Obligation bonds. | 
Dated Dec. 1, 1931. Due Dec. | 

1, 1946. 
Lot No. 32 

200,000 Mississippi, State of, | 
344% Highway, Ist Series | 
bonds. Dated Feb. 8, 1938. 


Due as follows: $60,000 Feb. 1, | 
1948; $140,000 Aug. 1, 1948. 

Lot No. 33 i 

100,000 Montgomery County, Ala., 


4.40% Road Refunding bonds. 
Dated April 1, 1935. Due April 
1, 1965. 
Lot No. 34 
100,000 Newark, N. J., 354% Se- 
rial Funding bonds. Dated 
Feb. 1, 1935. Due Feb. 1, 1948. 


Lot No. 35 
635,000 New York City, N. Y., 
3% Corporate Stock (Bonds) 
for Transit Unification. Dated 
June 1, 1940. Due ‘June 1, 
1980. 
Lot No. 36 
100,000 North Carolina, State of, 
4% Permanent Improv. bonds. 
Dated April 1, 1931. Due 
April 1, 1968. 
Lot No. 37 
50,000 Orange County, Fla., 4% 


Refunding, Series A_ bonds. 
Dated Sept. 15, 1936. Due 
Sept. 15, 1961. 

Lot No. 38 


10,000 Orange County, Fla., 5% 
Special Tax School Dist. No. 1, 
School Building bonds. Dated 
Feb. 1, 1926. Due Feb. 1, 1956. 

Lot No. 39 

185,000 Orange Co., Fla., 542% 
Special Tax School Dist. No. 1, 
School Building bonds. Dated 


July 1, 1921. Due July 1, as 
follows: $90,000, 1951, and 
$95,000, 1961. 
Lot No. 40 
50,000 Pike County, Ala, 6% 


Funding bonds. Dated Jan. 1, 
1923. Due Jan. 1, 1953. 


Lot Ne. 41 
279,000 Pinellas County, Fla., 4% 
Road & Bridge Ref. of 1939 
bonds. Dated Oct. 1, 1939. 
Due Oct. 1, as follows: $124,- 
000, 1960; $50,000, 1961, $52,- 
000, 1962, and $53,000, 1963. 


Lot No. 42 
54,000 Port of Palm Beach Dist., 
Fla., 542% Refunding, Series 
A bonds. Dated July 1, 1937. 
Due July 1, as follows: $8,000, 
1945 and 1946; $10,000, 1947; 
$1,000, 1949; $18,000, 1954; 
$5,000, 1955; $4,000, 1956. 
Lot No. 43 
416,000 Sarasota County, Fla., 4% 
Road and Bridge Refunding, 
Issue of 1940 bonds. ‘Dated 
Oct. 1, 1940. Due Oct. 1, as 
follows: $9,000, 1946; $2,000, 
1947; $48,000, 1949; $1,000, 
1951; $50,000, 1955; $26,000, 
1961; $59,000, 1962; $58,000, 
1963; $85,000, 1964, and $78,- 
000, 1965 (Optional 1950). 
Lot No. 44 
295,000 South Carolina, State of, 
414% State Highway Certifi- 
cates of Indebtedness. Dated 


Jan. 1, 1935. Due Jan. 1, as 
follows: $195,000, 1946, and| 
$100,000, 1947. 

Lot No. 45 


48,000 Starr County, Texas, 512% 
Road bonds. Dated Aug. 1, 
1922. Due Aug. 1, as follows: 
$6,000, 1945 to 1952, inclusive. 


Lot No. 46 
60,000 Statesville, N. C., 44% 
Sanitary Sewer bonds. Dated 
Dec. 1, 1938. Due June 1, as 
follows: $10,000 1953 and 1954; 
$20,000, 1955 and 1956. 


Lot No. 47 
100,000 Sumter County, Fla., 4% 
Road and Bridge Ref., Issue 
of 1940 bonds. Dated July 1, 
1940. Due July 1, as follows: 
$23,000, 1955; $35,000, 1956; 
$16,000, 1958; $11,000, 1959, 

and $15,000, 1960. 

Lot No. 48 


132,000 Volusia County, Fla., 4% 
Deland-Lake Helen Special 
Road and Bridge District, 
Road and Bridge Refunding, 
Series 1939 bonds. Dated July 
1, 1939. Due July 1, as fol- 
lows: $32,000, 1954; $35,000, 
1955; $45,000, 1959, and $20,- 
000, 1960. 

Lot No. 49 


100,000 Waco, Texas, 4%;%, Water 
Improvement bonds. Dated 
July 1, 1928. Due July 1, as 
follows: $10,000, 1953; $15,000, 
1954; $20,000, 1955 to 1957, in- 
clusive; $15,000, 1958. 


Lot No. 50 


12,000 Waco, Texas, 454% Water 
Improvements bonds. Dated 
July 1, 1929. Due July 1, 1957. 


| 





Lot No. 51 | Henry County (P. O. Mount Pleas- 
50,000 Waco, Texas, 5% Refund- | ant), lowa 
ing bonds. Dated Jan. 1, 1921. | Bond Sale Details — It is now 
Due Jan. 1, 1951. ‘stated by J. P. Brown, County 
Morton Grove Sch. Dist. No. 79, ill, | Treasurer, that the $75,000 county 
Bonds Voted—aAn issue of $12,- | hospital bonds sold to the lowa- 
000 building bonds was approved |Des Moines National Bank & Trust 
by the voters on Aug. 5. Co., of Des Moines, and the White- 
Sterling, Ill now Co. bes paveneyes, jointly 
_ Bond Authorized —An ordinance Se roa tet ae all op ggror 
is said to have been passed re- |mature on Nov. 1 as follows: $6,- 
cently by the City Council, calling | 999 in 1945, $7,000 in 1946 to 1954, 
for the issuance of $63,000 refund- |and $6,000 in 1955; callable after 
ing, Series 1944 bonds. '5 years, giving a basis of about 
Urbana and Champaign Sanitary | 0.84%. Interest payable M-N. 
District (P. O. Urbana), iil. | KENTUCKY 


Bond Election Contemplated—A | 
Covington, Ky. 


referendum on a bond issue of be- | 
tween $250,000 and $300,000 by| Called Bonds Still Unpaid—In 
/announeing that the following de- 


the above district to permit in- 
stallation of additional intercept- | scribed city bonds and interest 
ing sewers is said to be in pros-| coupons, which were called for 
pect, after a recent meeting be- | payment on Aug. 1, 1942, have not 
tween the district trustees and as yet been presented for redemp- 
officials of both cities. tion, City Comptroller Martin 
Proposed Bond Election — An /|Holman urges that anyone having 
election will be called on the|knowledge of the ownership of 
question of issuing up to $300,000 |such obligations should advise 
sewer installation bonds. holders to forward them for pay- 
;ment to the First National Bank 

INDIANA '& Trust Co., Covington: 


Spice Valley Township (P. O. 5 bonds at $1,000 each, num- 
Huron), Ind. bered 97, 110, 111, 112, 113 with 

Bond Sale—The $20,000 semi- |Ccoupon No. 60 due August 1, 1942. 
annual building bonds offered for | Total $5,100. aon 
sale on Sept. 2—v. 160, p. 875—j| 1 bond at $500, numbered 327 
were awarded to Fox, Reusch &j|with coupon No. 60 due August 
Co. of Cincinnati, as 1%s, paying /1, 1942. Total $510. 
a price of 100.52, according to 5 bonds at $100 each, numbered 
Trustee Ben H. Radcliff. Due in | 520, 521, 522, 523, 524. Coupon No. 
10 years. Second best bid was an |60 detached. Total $500. 
offer of 100.135 for 1%s, sub-| 1 coupon at $2.00 detached from 
mitted by the City Securities bond No. 414. Total $2. 
Corp. of Indianapolis. | 

MICHIGAN 


a 





IOWA Pe County (P. O. Pontiac), 
Clinton, lowa Mich. 
Certificate Sale — An issue of | No Tenders Received—In con- 


$150,000 tax anticipation airport | nection with the call for tenders 
certificates was sold on Aug. 25/0 Sept. 5, of county highway im- 
to a group composed of White-|Provement (Covert) refunding 
Phillips Co., Vieth, Duncan & | bonds, dated Nov. 1 1935, and due 
Wood, and Quail & Co., all of ;om Nov. 1, 1958, it is reported by 
Davenport, as 13¢s. Due over a the Board of County Road Com- 
period of 20 years. |missioners that no tenders of said 
—«bonds were received. 


The Maccabees (Detroit), Mich. 


Bonds Sold—E. K. Akey, Manager of the organization's Invest- 
ment Department, reports that $1,017,500 of the $1,039,500 various 
municipal bonds offered for sale on Aug. 17, were awarded as follows: 


To John Nuveen & Co., of Chicago, at 125.519 








Issue Purpose Rate Date Maturity Par 
Little Rock, Ark.—Water Revenue_4 2- 1-36 2- 1-60 $6,000 
To Crouse, Bennett, Smith & Co., of Detroit, at 137.815 
Los Angeles, Cal.—Water, Class C_5 2- 1-23 2- 1-59 5,000 
To H. V. Sattley & Co., of Detroit, at 130.932 
Indianapolis, Ind.—Gas Plant Rev..4% 6- 1-35 6- 1-54 5,000 

6- 1-56 38,000 
6- 1-57 48.000 
6- 1-58 62,000 
6- 1-59 60,000 
6- 1-60 7,000 
6- 1-64 50,000 
To John Nuveen & Co., of Chicago, at 123.899 
Fort Wayne, Ind.—Sew. Wks. Rev. 342 8- 1-38 8- 1-58 50,000 
To the Northern Trust Co., of Chicago, at 127.20 
Chicago, Ill.—Refunding .-------- 4% T- 1-34 7- 1-54 1,000 
To Halsey, Stuart & Co., at 129.95 
Louisiana, State of—H’way, Ser. F 5 3-15-32 3-15-53 15,000 
i° 3-15-54 5,000 
Not Sold 
Baltimore, Md.—*Sewerage Imp. 
ME, .. nao macggeeeecaee aaa ae 34 10- 1-80 10,000 
To Halsey, Stuart & Co., at 119.09 
Detroit, Mich.—Ref. Ser. A__-_--_- 4%, 2- 1-33 2- 1-50 1,900 
2- 1-52 3,000 
2- 1-53 5,000 
2- 1-55 7,000 
To Halsey, Stuart & Co., at 121.33 
Detroit, Mich.—Ref. Ser. A_-_---- 4% 5-15-33 11-15-53 13,000 
11-15-54 50,000 
To Halsey, Stuart & Co., at 122.59 
Detroit, Mich.—Ref. Ser. A__---- 4% 6-15-33 12-15-53 6,000 
1- 1-33 1- 1-55 5,000 
2- 1-33 2- 1-54 5,000 
5-15-33 5-15-54 5,000 
To the First of Michigan Corp. of Detroit, at 122.792 
Hamtramck, Mich.—Hospital_._._. 5% 11- 1-21 1l- 1-51 20,000 
To Crouse, Bennett, Smith & Co., of Detroit, at 126.053 
Hamtramck, Mich.— School Dist. 
Wb. DB nccccedbintepttdmsigse anaes 5 11-26-23 11-26-53 5,000 
To Harvey Klein & Co., of St. Louis, at 127.84 
Hudson County, N. J.—Park 
(Michigan Tax Paid) ~-_.---- 4% 11-15-27 11-15-56 1,000 
To Harvey Klein & Co., of St. Louis, at 126.60 
Newark, N. J.—Water --------- 5% 9-15-21 9-15-51 5,000 °- 
To Harvey Klein & Co., of St. Louis, at 139.98 
Newark, N. J.—Public Imp. ---- 6 3- 1-32 3- 1-56 15,000 
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To the First Boston Corp., at 139.63 


Issue Purpose Rate Date Maturity Pat 
Buffalo, N. Y—-Water Reg. _____-4% 6-15-14 6-15-64 10,000 
: To Paine, Webber, Jackson & Curtis, of Detroit, at 115.48 
New York, N. Y.—*Corp. : Eo 
Stock Reg. ...---- J - 3 he 1904 5- 1-54 4.000 
1904 5- 1-54 25,000 
To Halsey, Stuart & Co., at 116.80 i : 
New York, N. Y.—*Corp. Stock_-3'2 1904 il- 1-54 12,000 
To R. W. Pressprich & Co., of New York, at 117.63 | 
New York, N. Y;+—*Corp. Stock 3. 1905 11- 1-55 10,000 
To R. W. Pressprich & Co., of New York, at 120.39 
New York, N. Y—*Corp. Stock 
a ¥ 4 2-15-06 11- 1-55 17,000 
ee. 2 ‘ 1906 11- 1-56 49.000 
Reg. Be beac ; ; 1907 ll- 1-56 35,500 
To C. F. Childs & Co., of Cleveland, at 142.00 
Cleveland, Ohio—Water .- ae 7- 1-19 7- 1-61 2,000 
Not Sold 
Cleveland, Ohio—Water Reg.----5% 11- 1-32 ll- 1-66 2,000 
To the First Boston Corp., at 159.01 q ‘tial 
‘leveland, Ohio—Water 5% 11- 1-32 11- 1-59 ,00 
vino 11- 1-65 10,000 
ll- 1-66 10,000 


To Ryan, Sutherland & Co., of Toledo, at 112.14 


ast Cleveland, Ohio—Sch. Dist. 5 4- 1-29 10- 1-45 2,000 
East Clevelan 110 a ated 
10- 1-47 1,000 | 

10- 1-48 1,000 | 

10- 1-49 2,000 | 

To Miller, Kenower & Co., of Detroit, at 108.855 | 
Deschutes County, Ore.— 
*Sch District No. 2___-_---. 5%4 5-15-29 5-15-46 2,500 | 
—_— 5-15-47 500 | 


To the First of Michigan Corp., of Detroit, ’ ear 1.000 
io, Ore.—*Refunding ----. 6 5- 1-31 ee 00 | 
Ontario, Ore § 4- 1-33 4- 1-49 500 | 
4- 1-50 500. 
To the First of Michigan Corp., of Detroit, * ae snee! 
.—Ref. Ser. 1935_. 4 7- 1-35 od as ’ 
Redmond, Ore T- 1-53 1,000, 
7- 1-54 1,000 
ee ee eerren.& On, of Betredl, af See oe a 
—Water Poe os ee, ee, 4 7-1-36 ¥ fe , 
Salem, Ore 7- 1-74 10,000 


To Miller, Kenower & Co., of Detroit, at 120.748 


‘approved the issuance of $11,000 


|maintain the 


‘est on or before December 31, 





Ore.—Water Dist... 5 7- 1-27 7- 1-49 1,000 
“Clackamas, Ore he 2000 
é 7- 1-51 2,000 
‘ To Lehman Bros., of New York, at 128.1776 
Philadelphia, Pa— — 
3% 4%% to12-17-48 7- 1-42 1- 1-75/62 1,000 
3% 4%4% to12- 2-49 1- 1-75/62 2,000 
3% 4%%to 7- 1-50 1- 1-75/62 1,000 
3% 4%%to 6- 1-49 1- 1-75/62 2,000 
3% 4%%tol2- 2-49 1- 1-75/62 13,000 
3% 4%% to 12-16-50 1- 1-75/65 3,000 
3% 4%4% to 10-26-51 1- 1-75/65 17,000 
To F. W. Craigie & Co., of Richmond, at 127.55 
South Carolina, State of— 
Highway, Cert. of Ind. Reg... 4%4 12- 1-30 12- 1-53 5,000 | 
12- 1-54 19,000 | 
To Barr Bros. & Ce., of New York, at 114.36 
South Carolina, State of— 
Highway, Cert. of Ind. --/..: 2% 8- 1-42 8- 1-57 100,000 


To the Northern Trust Co., of Chicago, at 153.386 
Tennessee, State of—School__/_ 5% 10- 1-20 10- 1-60 

To the First Cleveland Corp., of Cleveland, at 127.26 
Chattanooga, Tenn.—Public 


5,000 


Hospital and School__-------- 5 3- 1-24 3- 1-54 6,000 
Not Sold 
Chattanooga, Tenn.—Street and 
Fire Equip. (Missionary Ridge) 5% 1- 1-28 1- 1-58 10,000 


To Miller, Kenower & Co., of Detroit, at 130.70 
Amarillo, Tex.—Refunding -... 4% 6- 1-28 3-15-57 
3-15-58 

To Hornblower & Weeks, of Detroit, at 129.124 
Seattle, Wash.—Light & Power 


12,000 
13,000 


Bo ie amen eannee 5 10-.1+21 10- 1-51 27,000 
10- 1-59 12,000 
To John Nuveen & Co., of Chicago, at 129.909 
Seatle, Wash.—Light & Power 
ES ee eS 5 5- 1-34 5- 1-53 18,000 
5- 1-54 13,000 
5- 1-59 


5,000 ; 


To the First Cleveland Corp., of Cleveland, at 120.67 
Seattle, Wash.—*Light & Power 
es GP Raha kno nn ~~ 12-15-55 
* No Legal Opinion. 


3% 12-15-36 5,000 





Troy, Avon, Bloomfield an4 Por*tiac® — ' 
Tps. Frac. Sch. Dist. No. 10 | tificates of indebtedness Nos. 1, 
(P. O. Birmingham, R. F. D. |5, 7, 8, 10, 12 and 14, dated May 1, 

No. 2), Mich. 1939, maturing May 1, 1949, and 
No Tenders Received—In con-/| subject to prior redemption. Cer- 
nection with the call for tenders | tificates will be redeemed upon 
on Sept. 1, of certificates of in-| presentation at the Detroit Trust 
debtedness of the above district, Co., of Detroit. < 
dated March 1, 1939, it is reported Wakefield Township School District 
by G. J. paaigyvaee” District Treas- | (P. O. Wakefield), Mich 
urer, that no tenders of said cer-| Note Sale—The $46,000 tax an- 


ificates were received. pe... J 
t | ticipation notes offered for sale 


Troy Township School ar No. 5 on Sept. 1—v. 160 p. 1029—were 
ee + er Baty org Pdoagg sal purchased by the First National 
- ° . District Director, calls | Bank of Wakefield, the only bid- 
for payment on Nov. 1, 1944, at| der, at 4%, according to the Sec- 





‘Dated Sept. 1, 1944. Due on Jan.\ two-thirds of the voters, but the 


15, 1945. | Legislature may specify the ex- 
. {tent to which the rate may be 
Wayne County (P. O. Detroit), | -siceq above the maximum which 


Mich. . os 
: wr can be fixed by local authorities 
Bond Election—At the Novem-| vitnout a popular vote. Failure of 


ber general election taxpayers will ; : Se a Anat - 2 

consider a proposal to issue Sd pw Meg wey ae! ge ming 

000,000 post-war building bonds. | ;.. B ; Sexy 
/limit as to how high taxes could 


MINNESOTA | be voted by the people. 


‘ ene Adoption of the Mayer amend- 
7 . Di t ° ° ° » 
Greenvale Township Sch strict went rescinded earlier action of 


No. 76 (P. O. Farmington), Minn. ithe convention by which the St. 
Bonds Voted—At a special elec- | I i. atenl a aoe “ 
tion held on Aug. 21 the voters | OS SCO ree Seeeen at 

| $1.33 in the Constitution. This 
maximum figure represented a 
rate of 89 cents which may be fixed 
by the Board of Education with- 


school construction bonds, accord- 
ing to Fred Fredrickson, District | 
Clerk. | out a popular vote and a 50% in- 
Minneapolis, Minn. _crease which was authorized by a 
Relief Issue Necessary—Failure | two-thirds majority vote. As the 
of the Federal government to pay section now stands approved, the 
a year old-bill of $175,000 for | board can levy a maximum of 89 
clothing made by relief recipients | cents but there is no limit to what 
is one of the reasons which will|the people can vote unless the 
make it necessary for the city to| Legislature specifies a ceiling. 
issue $300,000 bonds in order to The convention’s taxation file 
relief and welfare! proposed the following maximum 
program for the remainder of this | rate which could be levied with- | 
year. out a vote of the people: for mu- 


St: Lanie Cositn lates. Bch, Diet, nicipalities, $1 on the $100 valua- 


. tion; for counties, 35 cents in 
corn ott neo Scnina | Counties having $300,000,000 or 


bids will be received until 7:30|™0re assessed valuation; and , 50 


P cents in all other counties; for 
Bim, on Sent I by Taito holt chool districts formed of cities 
$100,000 certificates of indebted- | 2"4 no $1 —— p> o. 
ness. Denominations to be $25.00 | Whic ‘dis sets "65 c fa owner 
or any multiple thereof. Said cer- school districts, cents. 
tificates to be issued from time to! 
time, within the aggregate! NEW JERSEY | 
Jersey City, N. J. 


amount, as the needs require, and 
Bond Sale—The Sinking Fund | 


to be dated as of the time of issu- 
ance and maturing with inter-|Commission has purchased $83,- | 
000 bonds as follows: 


$64,000 312% hospital apparatus 
bonds. Dated Aug. 1, 
Due Aug. 1, as follows: $13,000 
from 1945 to 1948 incl. and 
$12,000 in 1949. Interest F-A. 
19,000 342% general improve- 
ment bonds. Dated July 1, 
1944. Due July 1, as follows: | 
$2,000 from 1945 to 1953 incl. 
and $1,000 in 1954. Interest 
J-J. | 
The Commission will also pur- | 
chase an issue of $12,000 342% 
hospital improvement bonds. 
Dated Sept. 1, 1944 and due Sept. 
1, as follows: $2,000 in 1945 and 
1946, and $1,000 from 1947 to 1954 
inel. Interest M-S. 


Lower Penns Neck Township School | 
District (P. O. Salem), N. J. 
Bonds Sold — Secretary J. A. 

Wood reports that the State Em- 

ployees’ Retirement System has 

purchased an issue of $35,000 

212% school bonds at par. .Dated 

July 1, 1944. Due $5,000 on July 1 

from 1945 to 1951 incl. Interest 

J.-J. 


New Jersey (State of ) 

Governor Urges Local Unit 
Post-War Program Cooperation— 
Emphasizing the need for prompt | 
action “in order that we may not 
find ourselves unprepared to pro- 
vide our citizens with constructive 
employment at the end of the 
war,’ Governor Edge appealed 
August 30 for the cooperation of 
all municipalities and school dis- 














1944. That the bids must state the 
rate of interest at which said cer- 
tificates are to be purchased. Both 
principal and interest on the cer- 
tificates are made payable at the 
office of the Treasurer of said 
named School District. The sale 
of said certificates cannot be 
made at a price below the par 
value thereor and accrued interest 
thereon to the date of delivery. 
The School Board reserves the 
right to reject any or all bids and 
to accept bids for all or any part 
of said aggregate amount. 


MISSISSIPPI 


Hattiesburg, Miss. 
Bonds Sold—An issue of $146,- 
000 refunding bonds was sold on 
Sept. 7. 


Ocean Springs, Miss. 

Bond Legality Approved— 
Charles & Trauernicht of St. Louis 
have approved legality of an issue 
of $12,000 3% refunding bonds. 


Randolph Consol. Sch. Dist. (P. O. 
Randolph), Miss. 

Bond Legality Approved—It is 
reported that $15,000 3% school 
bonds have been approved as to 
legality by Charles & Trauernicht 
of St. Louis. Dated Aug. 1, 1944. 


Tishomingo County Second Super- 
visors District (P.O. luka), Miss. 
Bond Legality Approved — An 
issue of $12,500 24% funding 
bonds has been approved as to 
legality by Charles & Trauernicht 


| 


of St. Louis. ; : j 
tricts in preparation of a program 
MISSOURI of post-war public works for New 
_ A Jersey. 
Misses Lene. of ) In a letter to municipal and 


Local Tax Rate Ceilings Pro- 
posed — The State Constitutional 
Convention on Aug. 8 approved 
a proposal vesting the State Leg- 
islature with authority to specify 


school officials, the Governor said 
he had requested the newly- 
formed State Department of Eco- 
nomic Development to start work | 





1944. | P 


8, 1943. 


NEW MEXICO 


Hobbs Municipal Sch. Dist. No. 16 
(P. O. Lovington), N. M. 

Bond Sale—The $172,000 semi- 
annual school bonds offered for 
sale on Sept. 2—v. 160, p. 678— 
were purchased by the Lea Coun-~ 
ty State Bank of Hobbs, as 2s, at 
par, according to G. D. Jones, 
County Treasurer. Dated July 1, 
1944. Due on July 1 in 1945 to 
1949 inclusive. 


NEW YORK 


East Aurora, N. Y. 
Bond Sale—tThe issue of $11,000 
fire truck purchase bonds offered 
Aug. 31 was awarded to Blair & 


'Co., Inc., New York, as ls, at a 


price of 100.05, a basis of about 
0.983% . Second high bid of par for 
ls was made by the Erie County 
Trust Co., East Aurora. Among 
other bids were the following: 
(for 1.10s) Marine Trust Co. of 
Buffalo, 100.139; Newburger, Loeb 
& Co., 100.109. 

The bonds are dated Sept. 1, 
1944. Interest M-S. Denomin- 
ation $1,000. Due Sept. 1, as fol- 
lows: $2,000 from 1945 to 1948 
inclusive and $3,000 in 1949. Prin- 
cipal and interest payable at the 
Bank of East Aurora Office of the 
Marine Trust Co. of Buffalo, East 
Aurora, or at holder’s option, at 
the Marine Midland Trust Co., 


New York City. Legality approv- 


ed by Hawkins, Delafield & Long- 
fellow of New York City. 


Buffalo, N. Y. 


Bond Sale—The $950,000 cou- 
pon or registered semi-annual 
general improvement bonds of- 
fered for sale on Sept. 5—v. 160, 
. 1030—were awarded to the 
First National Bank of New York 
as 0.80s, at a price of 100.032, a 
basis of about 0.79%. Dated Sept. 
15, 1944. Due on Sept. 15 in 1945 
to 1949 inclusive. 

Among the other bids submitted 
were the following (all for 0.90% 
bonds): 


Chase National Bank, 
New York 


Halsey, Stuart & Co., 

Estabrook & Co., 

Otis & Go., 

Paul H. Davis & Co., and 

Martin, Burns & Corbett, 
jointly 


|Harris Trust & Savings 


Bank, Chicago 


Chemical Bank & Trust 
Co., New York_______- 100.108 


National City Bank, New 
York, and 

Manufacturers and Traders 
Trust Co., Buffalo, 
i PER on SENET TF 100.059 


Phelps, Fenn & Co., 
Marine Trust Co., Buffalo, 
and 
R. W. Pressprich & Co., 
pk EE lle are LS 100.031 


New York ( State of ) 


Kenngott In Charge Of Retire- 
ment System — In line with his 
program for reorganization of the 
State Employees’ Retirement Sys- 
tem, State Comptroller Frank C. 
Moore has announced assignment 
of Edwin B. Kenngott as Deputy 
Comtroller in charge of the sys- 
tem. 

Mr. Kenngott has been Deputy 
Comptroller heading the Munici- 
pal Affairs Division, Department 
of Audit and Control, since Nov. 
In assigning him to his 


ceilings on city, county and school 
tax rates voted by the people in 
excess of limitations proposed in 
the new constitution now being 
drafted by the convention. 
Following two days of debate 
marked by clashes between city 
and.county delegates the conven- 
tion! accepted a compromise of- 
fered .by.»Charles H. Mayer of St. 
Joseph,| who sought to give the 
metropolitan centers protection 
against rates by a vote of the peo- 
ple, and at the same time take 
the lid off entirely, subject only 
to restraint of the Legislature. 
The Mayer amendment pro- 
vides that any city, county or 
school district may adopt any tax 








par and accrued interest, 1939 cer-| retary of the Board of Education. 


a t { ; “1 
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rate it desires upon approval by 


on such a program at the earliest, "¢W duties, Comptroller Moore 


possible moment. He said the new | S@id: “For more than a year, the 
department will strive not only to "ecodification of the Retirement 


institute’ a constructive public’ 
works program but will do every- 
thing possible to assist private in- 
dustry in its task of reconversion 
from war to peace production. 


Although the State government 
can only stimulate and assist pri- 
vate industry in its development, 
Governor Edge asserted, it can 
provide considerable employment | 
through the construction of need- | 
ed public works. 


“None of us,” he added, “wishes | 
to return to the hit-or-miss spend- | 
ing of public funds so prevalent | 
during the depression of the, 


1930s.” ; 





Law has been under way. This 
will be completed in time for sub- 
mission to the Legislature, at its 
next sesson, for its approval. 

“Recently, we engaged the ac- 
counting firm of Eisner & Lubin, 
of New York City, to make a 
study of the System from an ad- 
ministrative standpoint, with a 
view to modernizing and reorgan- 
izing the System so that better 
service may be rendered to the 
more than 106,000 members. 

“We have also initiated a survey 
to determine opportunities for in- 
creasing the benefits of the Sys- 
tem, within .the limitations of 
sound actuarial practice. 
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“With assets of $230,000,000, our 
Retirment System is the largest of 
its kind in the country. All of its 
funds are invested in obligations 
of the United States Government 
and New York State municipal- 
ities. 

“A man of the highest qualifi- 
cations and of proven administra- 
tive ability is needed to head the 
System and to complete its organ- 
ization. I know of no one better 
fitted for this important position 
than Mr. Kenngott, and I have ac- 
cordingly designated him.” 


New York, N. Y. 


City’s Bonded Debt Off $87,- 
387,872 In Year To $2,960,478,962 
—Total bonded debt of the City of 
New York June 30, the end of the 
fiscal year, was $2,960,478,962, a 
decrease of $87,387,872 from $3,- 
047,866,834 July 1, 1943, Joseph D. 
McGoldrick, Comptroller, an- 
nounced recently. Of this bonded 
debt figure in the last fiscal year, 
the total funded debt June 30, 
amounted to $2,903,578,962, exclu- 
sive of balance of assumed BMT- 
BQT underlying bonds and bus 
equipment obligations amounting 
to $899,295 July 1, 1943, and $687,- 
302 June 30. This funded debt is 
a decrease of $59,227,872 from the 
July 1, 1943, outstanding funded 
debt of $2,962,806,834. 


The total temporary debt June) 


30 was $56,900,000, a decrease of 


$28,160,000 from $85,060,000 July | 
1, 1943. The total funded debt is- | 


sued from July 1, 1943, to date 


was $10,131,400, while the total | 
debt redeemed in the same period | 


was $69,359,272. 


The total bonded debt held as 


investments by the public June 30, 
was $2,447,741,314, while that held 
in sinking funds was $512,737,648. 
Not included in this last figure, 
$103,548,000 of United States 


bonds are held as investments by | 
total | 


the sinking funds. The 
funded debt held as investment 
by the public was $2,418,741,314, 
while $484,837,648 are held in 
sinking funds. 


New York State Dormitory Author- 


ity, N. Y 


Bond Interest Held Tax Free— | 


State Attorney General Nathaniel 
L. Goldstein ruled Sept. 6 in a 
formal opinion that 


exempt from Federal taxation, 
both under the statute excepting 
obligations of a “political subdi- 
vision” of a state from such taxa- 


tion and by virtue of the consti- | 


tutional immunity of the state 
government instrumentalities. 
The Attorney General’s opinion 
was requested by the State Edu- 
cation Department. The Authority, 
created by the 1944 Legislature, is 
composed of state officers and is 
empowered to provide dormitories 
for students of the state colleges 
for teachers. It is authorized to 
acquire property and construct, 
maintain and operate dormitories 
until the cost and outstanding 
bonds have been liquidated. 


In his ruling the Attorney Gen- , 


eral cited the recent decision of 


the United States Circuit Court of | 


Appeals, holding that the Port of 
New York Authority and the Tri- 
borough Bridge Authority were 
“strictly governmental” agencies 
operated in the public interest 
and that therefore interest on 
bonds issued by the two authori- 


ties is exempt from Federal 
taxation. 
Mr. Goldstein said he was 


“wholly in accord” with the Cir- 


cuit Court’s reasoning, and added | 


that he was of the opinion “that 
there is a fundamental lack of 
power on the part of the Federal 
government to tax the interest of 
the bonds in question, whatever 
may be the ultimate decision as 
to the precise meaning of the 
statute.” 
He said 


the authority was 


interest on | 
bonds of the above authority is. 


ling the technical angles involved 


incurred therefor. It is a public | 
agency vested with a part of the 
sovereign power of the state for 
that purpose. No part of the au- 
thority’s power may be exercised 
for private gain. Its members, 
officers and employees are not to) 
profit.” 


Thousand Islands Bridge Authority, 
N, Y. 

Defaulted Interest Payment — 
,Detaulted Sept. 1, 1942 coupons on | 
the authority’s 44% bonds of 
March 1, 1967, were payable as of 
‘Sept. 1 upon presentation of same 
at the Marine Midland Trust Co., | 
‘New York City, according to re-| 
port. Authority Chairman F. J. | 
Martin announced that the pay- 
ment was made possible as a re-| 
sult of improved traffic revenues 
and other factors. 


NORTH CAROLINA 


Burlington, N. C. 


Bond Sale — The coupon semi-| 
annual bonds aggregating $92,000, | 
offered for sale on Sept. 5—v. 160,' 
p. 1030—were awarded to the 
First of Michigan Corp. of New) 
York, at a price of 100.02, a net 
interest cost of about 1.78%, on| 
| the bonds divided as follows: 


| $37,000 sanitary sewer, of which'! 
$10,000 are 3s, due on March! 
1; $2,000 in 1947 and 1948, and 
$3,000 in 1949 and 1950, the 
remaining $27,000 are 1%s,) 
due $3,000 from March 1, 1951} 
to 1959 inclusive. 

16,000 water refunding bonds are. 
1%4s. Due on March 1 in 1965 
to 1968. 

6,000 sewer refunding bonds are 
134s. Due on March 1 in 1962 
to 1965. 

33,000 street refunding bonds are 
134s. Due on March 1 in 1962 
to 1965. 


Second best bid was an offer of 
100.00, figuring to a net interest 
cost of about 1.82%, on $10,000 as 
4s, the remainder as 1'%s, 1%s 
and 2s, submitted by Scott, Hor- 
ner & Mason of Lynchburg. 


Rocky Mount, N. C. 

Bond Offering Expected—lIt is 
stated by L. B. Aycock, City Man- 
ager, that the following bonds ag-| 
gregating $70,000 will probably ae 
offered for sale in the near future: | 
/$42,000 street paving, and $28,-. 
,000 curb and gutter improve- | 
ments, 

OHIO | 
Akron, Ohio 

Bond Refunding Approval Ex- | 
pected — It is believed that the} 
State Board of Tax Appeals will 
approve the proposed refunding | 
of $884,000 October bond maturi- | 
ties by the city. 

Cadiz, Ohio 
Bond Election—At the general | 





Coal Township School District 
(P. O. Cealton), Ohio 
Bonds Defeated—At the Aug. 29 
election the voters turned down 


the proposal to issue $40,000 con- | 


struction bonds. 


Griggsville, Ohio 
Bonds Sold — It is stated by 


'James Robinson, City Clerk, that | 


the Municipal Bond Corp. of 


_Alton purchased recently $6,500 | + 


342% sewer system completion 


| bonds approved by the voters on | 
'July 12. Due on Jan. 1 as follows: | 
| $500 in 1946 to 1952, and $1,500 in | 


1953 and 1954. Interest payable 
J-J. 


Hamilton County (P. O. Cincin- 
nati), Ohio 


Lower Tax Rate Predicted 


Through Large Bond Flotation— | 


Annual reductions in service 
charges on outstanding debt of the 
city, county and school district 
will compensate for additional 
charges resulting from the $41,- 
000,000 of proposed bond issues 
for post-war improvements, a 
study by the Cincinnati Bureau of 
Governmental Research, Inc., 
showed recently. 

Projecting service charges to 


| cover interest and principal on 


proposed bond issues over the 
next 10 years, the report shows 
that the average overall tax rate 
for the three units for the five 
years, 1945-1949, will be 20.76 
mills, or .4 of a mill less than 
the average rate for the five years, 
1940-44. 

For a 10-year period through 
1954 the average will be 20.34, the 
exact amount of the average rate 
for the 10 years, 1935-44, the re- 
port discloses. 

The study is based on assump- 
tions that the three taxing dis- 
tricts will continue to operate on 
the same millage as heretofore; 
that the estimated duplicates of 
$890,000,000 for Cincinnati, $933,- 
000,000 for the Cincinnati School 
District and $1,230,000,000 for 
Hamilton County will remain con- 
stant; that the bonds will carry a 
2% coupon, and that Cincinnati 
| bonds will have an average life 





| of 20 years and school and county 


bonds, 25 years. 

The bond analysis was prepared 
for the Joint Bond and Improve- 
ment Program Committee. 


Marlboro Township School District 
(P. O. Canton), Ohio 
Bond Election—At the general 
election in November the voters 
will pass on the proposed issuance 
of $115,000 in construction and 
equipment bonds. 


Ohio (State of ) 
Municipal Market Unchanged— 
Prices in the Ohio municipal 
market have held firm and prac- 
tically unchanged during the past 
week. Our index of the yield for 


Chicago, as 1s, 


on Oct. 1 from 1946 to 1970 incl. ! Assel, Kreimer & Co.__- 


Bonds Offered For Investment— 
_The successful bidder reoffered 
'the above bonds for general sub- 
|secription at prices, according to 
maturity, to yield from 0.6% 
1.50%. These bonds are payable 
from an unlimited tax against all 
he taxable property in the City 
| of Toledo. 


Other bids: 
Bidder— Int. Rate Rate Bid 
Stranahan, Harris & Co., 
Inc.; Braun, Bosworth 
& Co., Inc., and Ryan, 
Sutherland & Co., 
Jointly ._.... 142° 100.039 
First of Michigan Corp. 1'2 100.036 
i Fahey, Clark & Co.___- 1% 102.08 
| Siler, Roose & Co.; Prov- 
ident Savings Bank & 
Trust Cc., and Van 
Lahr, Doll & Isphord- 
ing, jointly 134 101.45 
Seasongood & Mayer 134 100.20 


Municipal Functions Filmed — 
With the city government in the 
starring role, Toledo turned mo- 
tion picture producer recently and 
the result is a movie which has 
averaged seven showings a day, 
five days a week since early Feb- 
ruary. 


Entitled “This is Toledo,’ the 
movie is in technicolor and sound, 
and is 40 minutes in length; it 
covers the entire activities of the 
municipality including business, 
industry, religion, education, so- 
cial activities, municipal depart- 
ments and services, and financing 
—and each one’s part in com- 
munity endeavors. 


Community reaction to the pic- 
ture, according to information to 
the International. City Managers 
Association, far exceeded expecta- 
tions. Since Feb. 14 the movie 
has been shown on an average of 
seven shows a day, five days a 
week, and approximately 300 re- 
quests for showings are on sched- 
ule. 


The motion picture was photo- 


at a price of! 
' 100.762, a basis of about 1.44%. | ®¥an. Sutherland & Co. 
Dated Oct. 1, 1944 and due $6,000! on 


to. 


1125 
B‘dder— Rate Big 

. 103.72 

J. A. White & Co._. 103.54 
id Co. of Columbus 103.21 
103.10 

| Provident Savings Bank & Trust Co. 103.05 


OKLAHOMA 


Clinton, Okla. 

Bond Sale Details—The $243,000 
bonds purchased, PY, the Oklahoma 
National Bank of Clinton, as pre- 
viously noted in v. 160, p.878— 
| were sold as follows: 


$192,000 water works bonds at a 
price of 100.01, a net interest 
cost of about 1.42%, as fol- 
lows: $90,000 1%s, due $10,- 
000 from 1947 to 1955 incl.; 
$102,000 114s, due $10,000 
from 1956 to 1964 incl. and 
$12,000 in 1965. 

25,000 fire department equipment 
bonds at a price of 100.08, a 
net interest cost of about 
1.05%, as follows: $20,000 1s, 
due $5,000 from 1947 to 1950 
incl. and $5,000 1%s, due in 
1951. 

26,000 street improvement bonds 
at 100.09, a net interest cost 
of about 1.05%, as follows: 
$20,000 1s, due $5,000 from 
1947 to 1950 inel., and $6,000 
144s, due in 1951. 

The $9,000 sewage disposal plant 
bonds purchased as ls by ther 
Liberty National Bank of Okla- 
homa City, also reported in v. 160, 
p. 878, were sold by the city at a 
price of 100.11. 


Lawton, Okla. 

Bonds Voted—At an election on 
Aug. 29 the voters approved an 
issue of $595,000 airport site and 
construction bonds. 


Oklahoma (State of ) 
Revenues Show Increase For 
July — Total collections by the 


Oklahoma tax commission in July, 
the first month of the fiscal year 





ending June 30, 1945, amounted to 
| $5,244,057, an increase of $481,732, 
or 10.29%, from $4,762,324 in the 


municipal police department last cal year. This year sufficient sur- 
summer and fall. The professional | Plus will be accumulated in the 
work involved in making the| general fund to meet 100% of the 


sound track, the sound being that total requirements of the state’s 


background, the synchronization 


picture service firm. 


Cost of the entire project to the 
city was $7,400, considerably less 
than the cost would have been 
had the project been turned over 
to a professional motion picture 
company for execution. 

No efforts have been made to 
show the movie in Toledo thea- 
ters. In the first place, the pic- 
ture was made on 16 millimeter 
film; secondly, city officials 
wanted to make the ‘picture the 
\fea tured attraction at schools, 





election in November the voters|99 Ohio bonds again remains un- | meetings, luncheons and banquets, 


are to pass on the proposed issu- | 
ance of $40,000 in bonds to fur- | 
nish facilities for the village de- 
partments and for fire apparatus. 


Clevelend, Ohio 
Transit Bond Refunding Con- 
‘templated — The City’s legal de- 
partment is said to be investigat- 


‘in the City Transit Board’s plan 
ito refund $10,200,000 bonded in- 
'debtedness of the Transit System 
‘at a rate below the existing 
'334% interest. 
|. The Cleveland “News” of Aug. 
_24 carried the following report on 
ithe subject: 

It was learned that board mem- 
bers were optimistic about the ex- 


/pense trimming measure following | 


a conference with City Law Di- 
rector Thomas A. Burke Jr. : 
| An interest rate as low as 142% 
‘on the system’s remaining indebt- 
edness is seen as a distinct possi- 
‘bility by the board members. 
| The savings possible under the 


changed at 1.32%. The yields for 
10 high grade and for 10 lower 
grade bonds also are unchanged 
at 1.14% and 1.50%, respectively. 


Ravenna, Ohio 

Bonds Authorized—At a recent 
meeting of the City Council an 
ordinance was passed calling for 
the issuance of $20,000 142% sew- 
age treatment plant construction 
bonds. Denom. $1,000. Dated July 
1, 1944. Due $2,000 on April 1 and 
on Oct. 1, from 1945 to 1949, both 
inclusive. Prin. and int. (A-O) 
payable at the First Savings Bank 
of Ravenna. 


South Euclid, Ohio 

Bond Call — Lester L. Askne, 
City Auditor, calls for payment on 
/Oct. 1, 1944, at par and accrued 
|interest, at the Cleveland Trust 
| Co., Cleveland, . indebtedness 
| liquidating bonds Nos/j/11‘to 20. 
Dated Oct. 1, 1942. ‘stilou 
Tiffin, Ohio 
| Bond Election—It is stated that 





“plainly an agency directly em- proposed program would range | $70,000 swimming pool bonds will 
ployed by the state to furnish between $225,000 and $250,000,; be placed on the ballot at the 


needful facilities in the exercise 
of its governmental authority to 
provide public education. Its 


property will be acquired and op- 
erated for a public educational 
purpose and its revenue dedicated 
to the payment of public debt 


‘board members said. 

| The current bonded indebted- 
|ness of the system has been re- 
‘duced from the original $17,500,- 
000 that existed when the city 
‘purchased the old Cleveland 
Railway Co. 


| November election. 


Toledo, Ohio 

| Bond Sale—The $150,000 inter- 
'cepting sewer bonds offered Sept. 
5—v. 160, p. 679—were awarded 
‘to Halsey, Stuart & Co., Inc., 


and the only thing the’ atidience 
should concentrate upon. 
Besides Toledo showings, 
movie has been shown in other 
cities, including Columbus, O., and 
Detroit upon request of officials 
of these cities. In producing “This 
is Toledo,” the city followed in the 
foosteps of other communities, in- 
cluding Milwaukee, Atlanta, Fort 
Worth, Portland, Ore., Topeka, 
Kan., Winnetka, Ill., and Berk- 
eley, Cal., in using the medium 
of the movies to inform citizens. 


Wauseon School District, Ohio 





of the narrator with a musical] | 0Utstanding funding bonds. 


Revenue from gasoline and fuels 


of the picture and the final edit- |excise taxes was $1,448,137 in July, 
ing was done by a local motion | @ decrease of $17,760, or 1.21%, 


from $1,465,897 in the same pe- 
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riod of 1943. Gross production 
taxes yielded $651,964, an increase 
of $138,698, or 27.02%, from $513,- 
265. Revenue from corporation 
licenses rose to $200,511 from 
$153,226, an increase of $47,285, or 
30.86%. Inheritance and _ estate 
taxes yielded $52,311, an increase 
of $25,763, or 97.04%, from $26,- 
548 in 1943. 

Sales taxes yielded $1,583,363, a 
rise of $150,384, or 10.49%, from 
$1,432,968. Revenue from income 
taxes rose to $415,043 from $220,- 
430, an increase of 88.29%. Ciga- 
rette taxes yielded $406,629, com- 


the | Pared with $381,871, a 6.48% in- 


crease. Receipts of $114,646 from 
beverage taxes showed a 9.79% 
décrease from 1943 month figure 
of $124,064. 


Yukon, Okla. 


Bond Offered — Bids were re- 
ceived until 2 p.m. on Sept. 8, by 
J. C. Barnhill, Town Clerk, for the 
purchase of the following bonds 


aggregating $25,000: 


$16,000 sewer bonds. Due $1,000 
Jan. 1, 1948 to 1963 inclusive. 
9,000 water works bonds. Due 


Bond Offering—O. L. Watkins, 
| District Clerk, will receive sealed 
bids until Sept. 19 for the pur- 
chase of $50,000 2% construction 
bonds. Dated Oct. 10, 1944. Due 
serially in 20 years. This issue was 
approved by the voters at an elec- 
tion on Aug. 15. 


$500 from Jan. 1 1948 to 1965 
inclusive. 


Portland, Ore. 
Bonds Approved—The City 
Council has authorized an issue 
of $77,796 street and sewer con 


Bond Sale Details — Baum, | 5truction bonds. ; 
|Bernheimer Co. of Kansas City Comment On Bond Issue Pro- 
was associated with Fox, Reusch &ram — In connection with the 
& Co., Cincinnati, in purchasing | $19,000,000 bond issue proposals 
the $26,000 212% final judgment approved by voters at the May 19 
bonds sold by the sinking fund | Primary election, previously noted - 
commission on Aug. 30, as previ-| in V. 160, p. 60, we give the fol- 
ously noted in v. 160, p. 1031. The | lowing: 

successful bidders paid a price of| Portland recently voted three 
104.16, a basis of about 0.816%.| bond issues and a special tax levy 
Other bids were: to provide $24,000,000 for post- 





Youngstown, Ohio 
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war public works as outlined in | 
the city’s post-war planning re-' 
port, according to information to) 


the American Society of Planning | turity. Other bids at the sale in- | municipalities 
in considering possible | 
iby means of an endorsement on | 


Officials. 

Four local governmental units— | 
the city, dock commission, the | 
county and the school district—- 
went to the people with a request 
jor bond issues or a special levy | 
ranging from $3,000,000 to $12,-| 
000,000. 

As a result of this coordinated 
effort, citizens of Portland ap-'! 
proved a $12,000,000 bond issue | 
for a sewage disposal plant and | 
intercepting sewers; $3,000,000 for 
harbor and dock facilities; $4,- 
000,000 for improvement of county 
roads; and $5,000,000 for improve- 
ment of school buildings and ed- 
ucational equipment. The $5,- 
000,000 for schools was approved 
in the form of a special tax levy 
of $1,000,000 for five years. 

These bond issues and the 
special tax levy provide approxi- 
mately one-third the amount rec- 
ommended by the post-war plan- 
ning report. Plans already are 
under way to submit additional 
financing proposals to the people 
in November. 

At the suggestion of the Port- 
land Area Postwar Development 
committee, the four governmental 
agencies selected preferred proj- 
‘ects from the survey of city needs 
before the election was held. Then 
the postwar development commit- 
tee, consisting of more than 50 
prominent citizens, organized a 
promotional campaign to get a 
favorable vote on the bond issues 
requested. 

Private subscriptions amount- 
ing to $40,000 to finance the cam- 
paign came from labor, manage- 
ment and business organizations. 
Newspapers donated editorial 
space, the committee organized a 
speakers bureau and radio broad- 
casts were made every night ex- 
plaining need for the projects. 

Before the election a movie 
trailer on the Sewage disposal plan 
was shown in neighborhood thea- 











ters. Paid advertisements were 
published in local papers, labor 
organizations sent special inform- 
ation to all their members and 
school children distributed car ads 
and window cards. 

The Portland Area Postwar De- 
velopment Committee stressed the 
fact that the publicity campaign 
was educational rather than po- 
litical and that the purpose was 
to provide job opportunities rath- 
er than public works for the sake 
of construction alone. 


PENNSYLVANIA 
Cass Township School District 
(P. O. Heckscherville), Pa. 

Bond Sale—An issue of $25,000 
4% refunding bonds was pur- 
chased by Powell & Co. of Pitts- 
burgh. 

McKeesport, Pa. 

Bond Election—At the Novem- 
ber general election the voters 
will be asked to approve the fol- 
lowing bond issues: $300,000 city 
hall, $300,000 municipal garage 
and $400,000 street and sewer im- 
provement. 


Morton, Pa. 

Bonds Approved—The Pennsyl- 
vania Department of Internal Af- 
fairs approved on Aug. 16 an issue 
of $12,000 134% street improve- 
ment bonds. 


Portage, Pa. 

Bend Sale Date Changed—D. K. 
Chestnut, Borough Secretary, will 
receive sealed bids until 8 P.M. 
(EWT) on Sept. 11 for the pur- 
chase of $24,000 coupon refunding 
bonds, this issue having origin- 
ally been scheduled for award on 
Sept. 5.—v. 160, p. 1032. The bonds 
will be dated Oct. 1, 1944. 


Scranton, Pa. 

Bond Sale—The $220,000 cou- 
pon funding and municipal im- 
provement bonds of 1944 offered 
Sept. 6—v. 160, p. 878—were 
> apeme to Halsey, Stuart & Co., 

- a8 14s, at a price of 100.539, 
a basis of about 1.428%. Dated 





Sept. 1, 1944 and due Sept. 1, as 





follows: $14,000 from 1945 to 1949 
incl. and $15,000 from 1950 to 1959 


incl. The bankers re-offered the 
bonds at prices to yield from 
0.50% to 150%, according to ma- 


cluded the following: | 


Bidder Int. Rate Rate Bid 
Union Securities Corp. 
and Moore, Leonard 
Lynch, jointly 1% % 
Hemphill, Noyes & Co. 
First Boston Corp., and 
Blair & Co., jointly 
A. Webster Dougherty & 
Co.; Singer, Deane & 
Scribner; Glover & 
MacGregor; Phillips, 
Schmertz & Co., and 
George G. Applegate, 
jointly . 


100.08 
101.07 | 


100.389 


100.49 


Williamstown, Pa. 

Bonds Approved—The City 
Council is said to have approved 
a $35,000 issue of municipal 
building-recreation hall bonds. 


SOUTH CAROLINA 


Summerville, S.C. 
Bond Sale—An issue of $85,000 
2% sewerage bonds was sold 
locally at par. 


SOUTH DAKOTA 


Brown County Common Sch. Dist. 
No. 19 (P. O. Bath), S. D. 

Bond Offering — Allen Sperry, 
District Clerk, will receive sealed 
bids until 8 P.M. on Sept. 15 for 
the purchase of $35,000 not to ex- 
ceed 4% interest coupon building 
bonds. Dated Sept. 1, 1944. Denom. 
$1,000. Due Sept. 1, as follows: 
$3,000 from 1947 to 1950 inel.; 
$4,000 in 1951 and 1952, and $5,000 
from 1953 to 1955 incl. Interest 
M-S. Bonds maturing after Sept. 
1, 1950, callable at par on that 
date. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the suc- 
cessful bidder. A certified check 
for $700, payable to order of the 
district, is required. Legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber of Minneapolis will be 
furnished the successful bidder 
without charge. 


Cleghorn School District No. 22 
(P. O. Rapid City), Penning- 


Dallas, Texas ations with the district, looking to issued prior to and including 
New Revenue Sources Being;the development of a detailed|Aug. 9, 1944. This call is for 
Sought—This city has joined other | plan along the above lines. We | $483,718.73. 


throughout’ ‘ithe 
country 
new, revenue sources to supple- 
ment real estate taxes. 

On recommendation of Acting 
City Manager V. R. Smitham, city 
officials were reported to be 
studying a number of potential 
new revenue sources, including a 
series of special levies for munici- 
pal services, a municipal income 
tax such as is currently effective 
in Philadelphia, and a special tax 
on utility bills. 

In his 1944-45 municipal budget 
message, Mr. Smitham § said: 
“Many progressive cities have 
resorted to various new sources of 
non-tax income to meet the ever- 
increasing financial demands and 
to more equitably distribute the 
cost of government. I am in ac- 
cord with this trend and recom- 
mend that we give immediate 
consideration to this method of 
raising funds to partially finance 
our expanding services and cap- 
ital improvements.” 


Dallas County (P. O. Dallas), Tex. 

Refunding Bonds Authorized— 
The County Commissioners Court 
recently authorized issuance of 
$49,238 242% and 254% refunding 
bonds to cover outstanding road 
and bridge warrants of 1942. 


Interest Payment On City & 
County Levee District Bonds— 
According to a circular letter 
dated Sept. 5, the Bondholders’ 
Committee for the City and County 
Levee Improvement District is 
prepared to pay Oct. 1, 1940 cou- 
pons on all bonds deposited with 
the committee at the close of bus- 
iness on Sept. 25. This will be 
possible as a result of the collec- 
tion by the committee of addition- 
al payments on judgments against 
the district. The committee is 
functioning under a deposit agree- 
ment dated July 1, 1941, and will 
continue to accept bonds for de- 
posit up to Sept. 25. Checks for 





ton County), S. D. 

Bond Offering — Agnes Scham- 
ber, District Clerk, will receive 
sealed bids until 8 p.m. on Sept. 
11, for the purchase of $14,000 3% 
annual funding bonds. Dated Oct. 
1, 1944. Due $1,000 on Jan. 1 and 
on July 1 in 1947 to 1953, and all 
of said bonds will be subject to 
prepayment at par and accrued 
interest, at the option of the dis- 


trict, on any interest payment 
date prior to maturity. 
TENNESSEE 


Mount Pleasant, Tenn. 

Bond Offering—It is stated by 
L. H. Hammond, City Recorder, 
that he will receive bids until 
Sept. 22, at noon, for the purchase 
of $30,000 coupon airport bonds. 
Interest’ rate is not to exceed 
214%, payable F-A. Denomination 
$1,000. Dated Aug. 1, 1944. Due 
$2,000 from Aug. 1, 1946 to 1960. 
Principal and interest payable at 
the First National Bank, Mount 
Pleasant. Issued under authority 
of the City Charter, Chapter 299, 
Pvt. Acts of 1907, Tennesese Code, 
2726.13 to 2726.21. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. Enclose a certified check 
for $1,000. 


Murfreesboro, Tenn. 

Bond Offering Expected— 
Sealed bids will. be received in 
the near future, stated City Man- 
ager Sam Cox on Aug. 25, for the 
purchase of $200,000 bonds au- 
thorized recently for water works 
improvements. City Attorney Al- 
fred Huddleston was authorized to 
draw up all necessary resolutions 
and ordinances to permit sale of 
the bonds. 


TEXAS 


Borger Independent School District 
(P. O. Borger), Texas 

Bond Sale Details—The $160,- 

000 building bonds sold to R. A. 

Underwood & Co. of Dallas, and 

Associates, as previously noted 


Oct. 1, 1940 bond interest will be 
mailed to record holders of de- 
posit certificates by the depositary 
on or about Oct. 9 next, without 
any further action on the part of 
bondholders. Depositors of 54% 
bonds of June 1, 1928, will re- 
ceive payment on the same basis 
as in the case of depositors of re- 
funding bonds. 

The committee is prepared to 
pay all April 1, 1939 coupons de- 
posited or pledged for deposit be- 
fore March 29, 1943, which were 
not paid by the distribution to de- 
positors of such coupons on March 
10, 1943. All April 1, 1940 coupons 
deposited or pledged for deposit 
on or before March 29, 1944 which 
were not paid by the distribution 
to depositors on Jan. 9, 1944, will 
also be paid. These payments will 
be included in the check to be 
mailed by the depositary on Octo- 
ber 9. 

As to the prospects of a general 
reorganization of the _ district’s 
debt, the letter states as follows: 


“The committee and the dis- 
trict have exchanged certain let- 
ters concerning a possible plan 
for the reorganization of the dis- 
trict’s financial structure. A rep- 
resentative of the committee had 
several conferences in Dallas last 
month with the district super- 
visors and some of the principal 
land owners concerning such a 
plan. While no specific agreements 
have yet been reached between 
the district and ourselves, we have 
reason to hope that an agreement 
can be reached provided security 
holders are willing to accept a 
long-term bond issue of the same 
principal amounts as now out- 
standing affan initial interest rate 
of 1%. tirement would be 
effected by a sinking fund oper- 
ated on a tender basis. The plan 
would be predicated on an annual 
tax levy to be agreed upon. The 
present annual rate is $1 per $100 
of assessed benefits, having been 
increased from 60 cents per $100 
of assessed benefits two years 





in v. 160, p. 878—were purchased 
by the bankers as 2s, at par. 


ago. 
“We expect to continue negoti- 








have not yet Getermined whether | 
such a plan could be consummated | 


the existing bonds or whether an | 
exchange of securities will be 
necessary; nor have we decided 
whether resort to a municipal 
bankruptcy proceeding will be 
necessary. We have advised the 
district that we would be refuc- 
tant to proceed with formal steps 
under any type of plan until at 
least two-thirds of the bonds have 
been deposited with us.” 


Houston, Texas 
Bond Issuance Indefinite — No 
action has been taken by the city 
with respect to sale of the $14,- 
000,000 water revenue bonds ap- 
proved by the voters at an elec- 
tion last June. 


Plan to Finance Post-War Pro- 
gram Developed—tThis city has a 
plan to finance a $31,000,000 five- 
year post-war program which city 
officials believe is possible with- 
out increasing taxes or the bond- 
ed debt. The program was devel- 
oped without any consideration of 
possible Federal aid, the Munci- 
pal Finance Officers Association 
reports. 

The city is retiring its bonded 
debt at the rate of $2,000,000 a 
year. With cheap interest rates of 
about 2%, as compared to the 
415% average rate on old securi- 
ties, Houston officials figure that 
$10,500,000 in so-called replace- 
ment bonds can be issued in five 
years without changing the inter- 
est and sinking fund require- 
ments. From previous bond sales 
$1,500,000 in cash and securities 
already is on hand. 

In addition to the $10,500,000 in 
replacement bonds, the program 
calls for issuing $19,000,000 in 
other bonds. The city expects 
these bonds can be issued with- 
out a higher tax rate because in- 
creased valuations will provide 
money. for interest and sinking 
fund requirements. 

These figures total $31,700,000, 
and the post-war projects pro- 
gram calls for a $31,000,000 ex- 
penditure. Included in the calcu- 
lations, officials said, are ample 
reserves for emergencies and add- 
ed operating expenses for the 
growing city. 

The following projects are in- 
cluded in the five-year public 
improvement program: 

Streets and highways, $7,088,- 
000, for new boulevards, right of 
way for projects and resurfacing 
of streets. 

Drainage and flood control, $8,- 
500,000. 

Sanitary sewers and sewage dis- 
posal, $8,100,000. 

Airport development, $800,000, 
covering money for additional 
land, alterations to the present 
administration building on the 
municipal field, two new hangars 
and other improvements. 

Park and recreation, $1,869,000, 
including $500,000 for improving 
the municipal zoo, $275,000 for a 
downtown recreational building 
and work in existing parks. 

Public buildings and civic cen- 
ter, $2,300,000, including $1,300,- 
000 for land to complete the civic 
center around the city hall, and 
$1,000,000 for a police-jail build- 
ing. 

Waste disposal, $573,000, to cov- 
er rebuilding two incinerators. 

Public health, $1,195,000, in- 
cluding $650,000 for a tuberculosis 
hospital, $250,000 for health and 
welfare centers and $295,000 for 
convalescent, chronic and incur- 
able cases. 

Traffic signals, $100,000. 

Fire stations and fire alarm sys- 
tem, $325,000. 

Library $150,000, to cover land 
and improvements to the central 
library. 


Texas (State of ) 
Warrants Called — Jesse James, 
State Treasurer, calls for payment, 
at face value, State of Texas Gen- 
eral Revenue warrants to and in- 


‘sors of these warrants 





cluding No. 728,707 (1943-44 ser- 
ies), which includes all warrants 


General revenue warrants, dated 
prior to Sept. 1, 1941, are now 
void because of the State statute 
for two years’ limitation. Posses- 
should 
make arrangements with the State 
Representative of their district te 
have them presented to the Gen- 
eral Claims Committee for special 
appropriation at the next session 
of the State Legislature. Out-of- 
State holders of such warrants are 


requested to notify the State 
Treasurer's office. 
Holders of general revenue 


warrants issued between Sept. 1, 
1841 and Aug. 31, 1942, should 
present these warrants for pay- 
ment immediately, as these war- 
rants will be outlawed by the 
statute of limitations on Aug. 31, 
1944. 

Other than General Revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for 
payment. Prompt presentation 
for payment of these warrants 
will be greatly appreciated by the 
State Treasurer’s office. 


UNITED STATES 


United States 

Large Post-War Municipal Fi- 
nancing Foreseen—Municipal bor- 
rowing is sure to show a decided 
increase when the current conflict 
is ended, according to Joseph A. 
Matter, of the Chicago firm of 
Chapman & Cutler, municipal 
bond legal specialists. He reported 
to the National Security Traders 
Association at its recent annual 
meeting in the Windy City that 
estimates of post-war financing 
by cities and towns ranged from 
$2.5 billion for each of the first 
five post-war years to a total of 
$5 billion to $8 billion for the 
first four post-war years. 

“One factor which will increase 
municipal borrowing is the sub- 
stantial amount of debt reduction 
in the past several years,” he said. 
“Total municipal debt was about 
$20 billion in 1940 and this was 
decreased an average of 15% by. 
the end of 1943.” 

Mr. Matter said municipalities 
in the future would rely less on 
ad valorem taxes and would seek 
new types of revenue. “Recent 
studies take note of decreasing 
real estate valuations and accept 
it as true that this decrease will 
continue,” he said. ‘“Decentrali- 
zation of population and industry, 
growth of blighted areas within 
city limits, removal of taxpayers 
to suburban areas, elimination of’ 
property from tax roles because 
of Government ownership and the 
gradual conversion of wealth to 
corporate form all make ad val- 
orem taxes less productive; and 
taken in conjunction with the 
continued increase in the scope 
and cost of services rendered by 
cities to their inhabitants, will 
eventually threaten cities with 
bankruptcy even while the wealth 
within their limits is increasing, 
unless their fiscal structures are, 
brought into line with modern re- 
quirements. Most of the other 
main fields of taxation, which are 
immensely more productive than 
ad valorem taxes, are presently at’ 
the disposal of only Federal and 
State governments, and means. 
must be found to share them with. 
municipalities, if- municipalities 
are to be expected to accomplish 
the great public undertakings 
which will clear the way for 
large-scale private development. 

“The field of revenue bond fi- 
nancing is as yet largely un- 
touched. While about 70% of our 
cities of over 5,000 population own 
their own water systems, less 
than half own sewage treatment 
plants, only 20% own -their own 
electric distribution systems, 20%, 
own airports, 20% own auditori-. 
ums, 4% own their own gas sys- 
tems, and only 2% own transpor- 
tation systems. In addition, many 
cities now owning utilities, will 
wish to finance post-war exten- 
sions.” 


Federal Bill Calls For New 
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as the “War Mobilization and Re- 
conversion Act of 1944,” recently 
which 


section is of 


Public Werks Funds — The so- | $62,842 and six; Hlinois $512,322 
called George Bill, to be known! 
\Iowa $537,781 
| $331,103 and 38. 
passed by the Senate, contains one | 
interest to | 


and 51; Indiana $280,498 and 30: 
and 57; 


Kentucky $507,615 and 82; Lou- 
isiana $616,453 and 123; Maine 


Kansas ! 


cities. This section reads as fol-| $13,833 and two: Maryland $77,875 | 


lows: 


land 11; Massachusetts $12,695 and 


“Sec. 501. The Administrator of |two; Michigan $179,279 and 26: 


the National Housing Agency is 
authorized and directed to survey 
and’ analyze national housing 
needs in the period of transition 
from war to peace and thereafter, 
and to develop for submission to 
the President and the Congress a 
comprehensive program for meet- 
ing such needs through private 
housing and through research, 
technical assistance, and financial 
aid with respect to private hous- 
ing and with respect to local 
housing undertaken by communi- 
ties and integrated with plans for 
community or urban development. 

“Sec. 502. (a). In order to en- 
courage States and other non- 
Federal public agencies to make 
advance provision for the con- 
struction of public works (not in- 
cluding housing), the Federal 
Works Administrator is hereby 
authorized to make, from funds 
appropriated for that purpose, 
loans or advances to the States 
and their agencies and political 
subdivisions (hereinafter referred 
to as “public agencies’) to aid in 
financing the cost of architectural, 
engineering, and economic inves- 


tigations and _ studies, surveys, 
designs, plans, working drawings, 
specifications, procedures, and 


other action preliminary to the 
construction of such public works; 


PROVIDED, That the making of | 59 a report on progress of its 


loans or advances hereunder shall 
not in any way commit the Con- 
gress to appropriate funds to un- 
dertake any projects so planned. 
““(b) Funds appropriated for the 
making of loans or advances here- 
under shall be alloted by the Fed- 
eral Works Administrator among 
the several States in the following 
proportion: 90% in the proportion 
which the population of each 
State bears to the total population 
of all the states, as shown by the 
latest available Federal census, 
and 10% according to his discre- 
tion: PROVIDED, That the allot- 
ments to any State shall aggregate 
not. less than one-half of 1% of 
the total funds available for allot- 
ment hereunder; PROVIDED 
FURTHER, That no loans or ad- 
vances shall be made with respect 
to any individual project unless 
it conforms to an overall local or 
regional plan approved by compe- 
tent local or regional authority. 
“(c) Advances under this sec- 
tion to any public agency shall be 
repaid by such agency if and 
when the construction of the pub- 
lic works so planned is under- 
taken. Any sums so repaid shall 


miscellaneous receipts. 

“(d) The Federal Works Admin- 
istrator is authorized to prescribe 
rules and regulations to carry out 
the. purposes of this section. 

““(e) As used in this section, the 
term ‘State’ shall include the Dis- 
trict of Columbia.” 

Federal Government Allocates 
$15 Million For Tenant Loans — 
The War Food Administration on 
Aug. 2 announced the allocation 
of $15,000,000 among the States 
and territories: for loans to ten- 
ants for the purchase of farms. 
Texas led with $1,282,835, with 
Mississippi a close second with 
$1,128,747. 


The loans will be made by the 
Farm Security Administration un- 
der terms of the Jones-Bankhead 
Farm Tenant Act. 


The WFA said the $15,000,000 
fund should be sufficient to help 
2,700 tenant families get starte 
on the road to farm ownership. 


Allocation of. funds and esti- 
mated number of loans, by States, 
included: j 

Alabama $958,785 and 246 loans; 
Arizona $16.106 and one loan; 
Arkansas £790,221 and 167; Cal- 
ifornia $155,885 and 16; Colorado 
$114,257 ane 11; Delaware $18,182 








Minnesota $359,178 and 39; Mis- 
sissippi $1,128,747 and 262; Mis- 
souri $486,473 and 81; Montana 
$59,515 and six; Nebraska $319,- 
603 and 32; New Jersey $27,134 
and three: New Mexico $36,905 
and four; New York $113,139 and 
19; North Carolina $894,242 and 
208. 

North Dakota $179.726 and 26; 
Ohio $347,356 and 43; Oklahoma 
$615,132 and 88; Oregon $57,314 
and six; Pennsylvania $178,099 
and 31; South Carolina $624,597 
and i149; South Dakota $197,791 
and 26; Tennessee $623,952 and 
125; Texas $1,282,235 and 160: 
Utah $16,887 and two: Vermont 
$12,860 and two; Virginia $322,687 
and 65; Washington $73,188 and 
eight; West Virginia $147,102 and 
34; Wisconsin $246,505 and 35; 
Wyoming $21,444 and two; Hawaii 
$128,246 and 31; Puerto Rico $271,- 
836 and 60. 

Funds allocated Connecticut, 
Nevada, New Hampshire, Rhode 
Island and Alaska were insuffi- 
cient to buy one farm. Such funds 
will be held over until next year, 


UTAH 


Utah (State of ) 
Plans $30,000,000 Post-War 
Highway Program — The State 
Road Commission issued on July 


drafting boards on plans for a pro- 
posed $30,000,000 program to re- 
construct and modernize 495 miles 
of highway. 


The program anticipates enact- 
ment of pending Federal legisla- 
tion providig for the appropria- 
tion of $500,000,000 a year for 
three years to the States for road 
building. Utah’s share would ap- 
proximate $4,800,000 a year. 

Utah plans: were announced as 
complete on work estimated to 
cost $2,000,000, and 50% complete 
on. $5,000,000 additional work. 
Preliminary engineering costs for 
the whole program, to be shared 
by the State and Federal Govern- 
ment, were estimated at $460,000. 

“Coincident with the three- 
year Federal program,’ it was 
stated, ‘the road commission plans 
to spend each year $600,000 on 
miscellaneous State road projects 
and betterments. In addition, the 
cost of maintaining the 5,438 
miles of State roads will be $2,- 
500,000 annually. This _ figure, 
which is about $1,000,000 in ex- 
cess of the pre-war maintenance 
expenditure, will be necessary in 


be covered into the Treasury as/the restoration of the roads after 


the war and will continue indefin- 
itely as the minimum amount for 
the maintenance of Federal aid 
roads and secondary roads to the 
required standard. There is the 
further consideration that the last 
two Legislatures have added 300 
miles of local roads to the State 
road system. 

“The commission’s road equip- 
ment is steadily wearing out and 
has had practically no replace- 
ment with new units during the 
past three years. An expenditure 
of $1,000,000 is now in sight as the 
minimum . requirement for re- 
placing obsolete and worn-out 
trucks, tractors, graders and other 
motorized equipment. It is esti- 
mated that equipment replacement 
charges will be $550,000 in each 
of the first three years after the 
war. Fixed charges for adminis- 
tration of the State roads, includ- 
ing general office and district ad- 
ministration office, shop and 
laboratory equipment and sup- 
plies, road signs and signals, ap- 
propriations from the gasoline tax 
for policing and accounting, and 
numerous other items total $625,- 
000 annually.” 

The commission said the pro- 
posed State expenditure during 
the first year of the post-war pro- 


and three: F'orida $93,304 and 23;; gram is estimated at $5,475,000, 
Georgia $°°% 215 and 263; Idaho or nearly $2,000,000 short of 








estimated revenues for that! 
year. This extra amount, the 
commission said, “will need to be 
obtained from financial sources. 
not now available to the commis- 
sion.” 


VIRGINIA 


Lynchburg, Va. 
Additional Bid—In addition to! 
those listed in the report in v. 160, | 
p. 1032, of the Aug. 29 award of 
$450,000 various improvement 
bonds to Blair & Co., Inc., New) 
York, as ls, at 100.552, a basis of 
about 0.945%, the following other | 
bid was submitted for the issue: | 
an offer of 100.168 for 1s (all or 
none) by a group composed of! 
First National Bank of Chicago, | 
Coffin & Burr of New York City, | 
and Milwaukee Co. of Milwaukee. 


WASHINGTON 


Longview, Wash. 


Bond Offering—The City Clerk | 
will receive sealed bids until 
Sept. 14 for the purchase of $150,-) 
000 water revenue bonds. | 


Spokane, Wash. 


Immediate Vote Urged on Post- 
War Public Works Bonds—An 
immediate vote on a municipal 
bond issue to meet the costs of 
local post-war public works was 
urged recently by Otto A. Dirkes, | 
City Finance Commissioner, who 
stated: 

“We'll need more money than 
we have on hand for such work 
and now is the time to borrow.” 

The Commissioner asserted the) 
city soon will build a sewage dis- 
posal plant, a municipal audi- 
torium and other necessary and 
desirable public works. A vote 
taken today, he contended, would 
show that the majority of the 
people favor these improvements. | 

“We can not afford to wait un- 
til after the war to issue bonds,” 
he said. “Now is the time when| 
loans are cheap. To wait would! 
mean paying a much higher in- 
terest rate because then it would! 
be the bond purchasers’ market. 
Today, investors are begging for 
a chance to invest their money in 
any safe place regardless of low 
interest rates. 

“Sale of school bonds at less | 
than 14% interest is proof of) 
what can be done. In fact, the| 
city actually could make money) 
on the deal because of the differ- 
ence in interest rates now and 
what they will be in a few years 
hence. 

“On a million dollars or more, a 
fraction of 1% can make a tre- 
mendous' difference. Because | 
Spokane is one of the most finan- 
cially sound municipalities in the 
country, we stand to receive an) 
even better rate of interest than! 
most governmental bodies.” 


WEST VIRGINIA 


Summersville, W. Va. 

Bond Election—The issuance of 
$5,000 not to exceed 4% municipal | 
building completion bonds will be 
submitted to the voters at an 
election on Sept. 26, it is reported. | 


be if 


Canada (Dominion of ) 
Treasury Bills Sold—An issue of 
$65,000,000 Treasury bills was sold 
on Aug. 31 at an average yield of 
0.381%. Dated Sept. 1, 1944 and 
due Dec. 1, 1944. 
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Selected Income And 


Balance Sheet Items 


Glass | Railways For May 


The Bureau of Statistics of the Interstate Commerce Commission 
has issued a statement showing the aggregate totals of selected in- 
/ come and balance sheet items for class I steam railways in the United 


| States for the month of May, 1944 


ending with May, 1944 and 1943. 


and 1943, and for the five months 


These figures are subject to revision and were compiled from 


131 reports representing 135 steam railways. 


The present statement 


excludes returns for class A switching and terminal companies. The 


report is as follows: 








For the month of.May 


—— A]l Class I Railways 
For the five months of 











Income Items— 1944 1943 1944 1943 
Net ry. operat. income_._. $98,505,219 $129,478,118 $451,582,442 $603,213,129 
OERGP SHOU 24sec 14,088,302 13,429,417 69,997,241 64,179,849 
Total income .......... 112,593,521 142,907,535 521,579,683 667,392,978 
Miscellaneous deductions 
from income —_--- --~ 3,112,335 2,377,348 15,435,876 11,906,824 
Income _ available for 
fixed charges ~~~. -. 109,481,186 140,530,187 506,143,807 655,486,154 
Fixed charges: 
Rent for leased roads 
and equipment —___- 13,516,011 14,460,282 63,484,579 73,724,551 
*Interest deductions ____ 34,468,742 36,076,789 172,032,725 181,217,280 
Other deductions —___-_- 120,397 125,623 663,622 625,248 
Total fixed charges___ 48,105,150 50,662,694 236,180,926 255,567,073 
Inc. after fixed charges 61,376,036 89,867,493 269,962,881 399,919,075 
Contingent charges —_-_-- 2,356,113 2,387,898 11,835,349 11,899,716 
¢Net income —__.-.-~--- 59,019,923 87,479,595 258,127,532 388,019,359 
Depreciation (way and 
structures and equip.) 26,756,242 26,350,794 132,587,946 132,025,833 
Amortization of defense 
WSC ao. senciacck 15,426,749 11,004,945 73,768,002 51,670,565 
Federal income taxes____-- 116,303,847 117,267,651 524,948,750 538,253,789 
Dividend appropriations: 
On common stock___~~- 38,562,120 35,822,548 64,355,366 59,675,017 
On preferred stock______ 6,646,241 7,067,733 13,282,398 13,446,686 
tRatio of income to fixed 
CRIS osc cee 2.28 2.77 2.14 y: 2.56 
**Class I Railways Not in 
All Class I Railways Receivership or Trusteeship 


Balance at end of May 


Selected Asset Items— 1944 
{nvestments in stecks, 
bonds, etc., other than 


those oi affiliated com- 


Balance at end of May 
1943 


1943 1944 


























OREN | wcnkinsivncsaume $586,702,448 $553,629,076 $542,969,045 $521,981,434 
Cash ...2...--28cse—wsnes 1,146,515,025 1,007,671,697 900,792,388 774,993,137 
Temporary cash _ invest- 

GIO 5d nce 1,830,953,129 1,311,675,935 1,353,966,804 1,016,877,342 
Special deposits _.__...___- 164,454,745 184,650,216 124,412,053 150,489,749 
Loans and bills receivable_ 205,956 287,744 187,952 266,739 
Traffic and  car-service 

balances (Dr.)__---+_-__. 53,725,949 43,145,517 31,238,925 33,580,224 
Net balance receivable 

from agents and con- 

GROMS  cuinanetasdiscans 149,467,585 164,512,455 121,850,661 132,838,395 
Miscellaneous accounts re- 

GUNGE” wdhdnionnetee, 652,926,393 572,909,064 500,847,486 450,020,853 
Materials and supplics.__...§ 82,281,657 519,002,588 464,371,361 417,893,954 
Interest and dividends re- 

GIONME socnccsesciucce 29,315,617 23,422,439 25,184,185 22,146,490 
Rents receivable ________-_ 1,947,878 1,277,115 1,425,057 931,977 
Other current assets____-- 61,945,221 45,875,706 .. 59,741,607 34,375,854 

Total current assets__._. 4,673,739,155 3,874,433,476 3,582,018,379  3,034,414,714 

Selected Liability Items— 
tFunded debt maturing 

within six months___-_-_- 172,676,021 185,829,632 153,613,813 173,884,157 
§Loans and bills payable_- 6,538,386 15,113,928 1,900,000 1,600,000 
Traffic and car-service 

balances (Cr) _.---.-- .. 209,425,981 144,774,844 157,511,617 100,438,129 
Audited accounts and 

wages payable__________ 490,626,525 417,445,933 394,619,907 336,549,867 
Miscellaneous accounts : 

NIUE « «sence diieplaiigschie caciote Sinedade 119,124,729 106,348,844 89,965,374 $2,334,969 
Interest matured unpeia__ 42,967,114 45,478,545 36,971,482 37,619,432 
Dividends matured unpaid 7,389,602 6,831,920 7,047,530 6,489,756 
Jnmatured interest accrued 68,351,631 73,745,582 64,513,554 69,276,271 
Jnmatured dividends de- : 

eee 48,207,765 45,859,457 48,207,765 45,859,457 
Onmatured rents accrued_- 31,924,419 30,682,698 28,827,878 27,574,317 
Accrued tax liability.____- 1,899,075,086 1,352,271,542 1,609,202,519 1,196,107,813 
Mher current liabilities__- 87,043,150 66,088,416 50,654,633 42,812,184 

Total current liabilities. 3,010,674,388  2,304,641,709  2,489,422,259 1,946,662,197 
Analysis of accrued tax 

liability: 
U. S. Government taxes. 1,753,287,387  1,219,605,237 1,495,671,086  1,090,031,585 
Other than U. 8S. Gov- 

ernment taxes ___-_~- 145,787,699 132,666,305 '113,531,433 106,076,228 


*Represents accruals, 
receivership or trusteeship 


including the amount in default. 
he net income was as follows: Muy, 1944, $48,790,611; 


+For railways not in 


May, 1943, $67,765,805: fo "the five months ended May, 1944, $213,745,530; five 


months ended May, 1943, $296,207,031. 


tIncludes payments of principal of long- 


term debt (other than long-term debt in default) which will become due within six 


months after close of month of report. 


five months, 1943, 2.50. 
after date of issue. 


{For railways in receivership and trusteeship 
the ratio was as follows: May, 1944, 1.85; 


May, 1943, 2.57; five months 1944, 1.76; 


$Includes obligations which mature not more than one year 
**Pigures include returns of the Minneapolis and St. Louis which 


emerged from receivership on Dec. 1, 1943, and the Akron, Canton & Youngstown 


which emerged from trusteeship on Feb. 1, 1944. 





ALBERTA 


Alberta (Province of ) 
Interest Payment—Interest on 
debentures which matured Sept. 
15, 1942, payable at the rate of 
242% for half-year ending Sept. 
15, 1944, will be paid on the latter 
date. Presentation of debentures 
to be made at any branch of the 
Imperial Bank of Canada, or at 
the Bank of The Manhattan Co., 

New York City. . 


BRITISH COLUMBIA 


Prince George, B. C. 

Bond Sale Details—In connec- 
tion with the sale of the $96,000 
4% improvement bonds to Mc- 
Mahon & Burns of Toronto, report 
of which appeared in v. 160, p. 
480, the City Clerk reports that 
the bonds are dated July 15, 1944 
and mature $4,800 in 1945 to 1964. 
They were sold at 100.85, a basis 
of 3.90%. 


DIVIDEND NOTICES 


IRVING TRUST COMPANY 
September 7, 1944 


The Board of Directors has this day de- 
clared a quarterly dividend of fifteen cents 
per share on the capital stock of this Company, 
par $10., payable October 2, 1944, to stock- 
holders of record at the close of business Sep- 
tember 12, 1944, 





STEPHEN G. KENT 
Secretary 





CORRECTED NOTICE 
J. 1. Case Company 
Incorporated 


Racine, Wis., September 5, 1944. 

A dividend of $1.75 per share upon the 

outstanding Preferred Stock of this Com 

pany has been declared payable October 1, 

1944, to bolders of record at the close of 
business September 12, 1944. 


THEO. JOHNSON, Secretary. 


The notice which appeared in this 
lication on September 7, 1944 con , by 
error/in transmission, an announcement of 
a common stock dividend. 


J. Watter TuHompson COMPANY 
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TABLE OF EXCHANGES 


CITY OF MONTREAL 


—————-ARE TO RECEIVE IN EXCHANGE 


ADVERTISEMENT 





NOTICE 
P ‘s - 4% g Bearing 
To the Creditors of the City of Montreal affected by the Plan of Fi-! yorprrs seorins Debentures sr a 
nancial Reorganization of the City set forth in By-Law No. 1735 of Bonds, Matured on or at —i—( mounting LO after 
of the City, to wit: | Debentures to mature on 9o to “Gite ~ ; present Currency 
5 i * <M ; we | or Stock ityof Maturing Maturity in 
(A) the holders uf securities issued by the City and by any municipal corporation (B. Dor 8S) Issued bv Montreal on Ist atrateof Amounting which 
annexed to the City whose debt has been assumed by the latter, except a) the (Dors) loy t 6 cninel 
D Maisonneuve ee November ‘ to payable 
permanent stork issued in London on Ist November, 1888, to the amount of £840,000 0.0 | me SisOnDeuve July 3, 1944 5 $45,000.00 D 1953 ah ‘ iy 
($4,088.000.00) and on ist May, 1890, to the amount of £600 000.0.0 ($2,920,000.00), | 5B Montreal October 15, 1944 4'%4 444 000.00 D ro 3% $45,000.00 A 
at a rate of 3% per annum; (bd) the securities matured before 15th May, 1940, which | i : , D aaae 2% 271,000.00 D 
have not been presented for payment and the serial bonds matured or to mature | B Montreal February 1, 1945 3 161,000.00 D eee Foy 173,008.90 D 
between 15th May, 1940, and 1st May, 1944, inclusively which have not been pre- | D Delorimier February 1, 1945 412 50,000.00 D 1954 304 saaseas 1 
sented for payment, excepting however the serial bonds matured on 15th October B Montreal March 1, 1945 5 5,925 + i, 50,000.00 A 
,000.00 D 1954 3! 5 
1943: (c) the securities authorized to be issued under By-laws Nos. 1635 and 1660; | B M , : D 1955 ,189,000.00 A 
(B) the holders of treasury bills of the City B Montreal => md i oaon ‘. 545,500.00 D 1935 ti ee a . 
NOTICE IS HEREBY GIVEN under and in conformity with the provisions of Rule | D Montreal May 1, 1945 4 ¥ 1 eae D 1955 32 1,139,500.00 A 
oft Practice No. 5 of the Quebec Municipal Commission and the said By-law No. 1735. | D Maisonneuve May 1. 1945 4% wee 1955 342 300,000.00 A 
as 3 N ’ 1945 | 1955 % ° 18 
RATIFICATION OF PLAN OF FINANCIAL REORGANIZATION = be are 0 ah 1,909,500.00 D 1985 a); yaa . 
1. THAT by its decision rendered on the 7th June, 1944, and published in the B Montreal February 1 ic e 4% 373,000.00 D 1955 35 : f I 
February 1, 1946 3 1 2 373,000.00 D 
Quebec Official Gazette on the 10th June, 1944, the Quebec Municipal Commission has B Montreal February 1. 1946 4} 166,000.00 D 1955 3% 166,000.00 A 
ratified and confirmed the Plan of Financial Reorganization of the City of Montreal , ’ = 6,262,000.00 D 1955 3% 344,000.00 D 
provided for under the said By-Law No. 1735. 4 1956 342 5,834,000.00 D 
REPAYMENT OF SECURITIES WHICH MATURED ON OR BEFORE 15th MAY, 1944 > oe rd ee? 569,000.00 D 1957 sie Pp Me 
2. THAT in conformity with the provisions of Article 2, paragraph 9 of the said D Maisonneuve May 1 1946 5 2 1,148,000.00 D 1957 342 1,148,000.00 A 
By-law No. 1735, the City of Montreal has duly given notice of its intention to repay D Notre Dame de Grace___May 1. 1946 4! 175,000.00 D 1957 342 175,000.00 A 
on the 30th June, 1944, the bonds, debentures and inscribed or registered stock which D Delorimier September 1 1946 au 20,000.00 D 1957 3% 20,000.00 A 
matured on or before the 15th May, 1944, and the treasury bills referred to in the B Montreal Detohat 15. 1946 4\, 100,000.00 D 1957 3% 100,000.00 A 
said paragraph 9 and that the City will repay the said securities on the 30th June, D Maisonneuve November 1. 1946 4u. 448,000.00 D 1957 32 448 000.00 D 
1944, upon surrender thereof. The aforesaid notice of intention to repay Was pub- 3 M . Ce . . cae . 368,000.00 D 1957 1 33. 
B Montreal December 1, 194 4 3¥% 368,000.00 A 
lished in the Quebec Official Gazette on the 10th June, 1944, shee 4,000,000.00 D 1957 3% 3,071,000.00 A 
RETIREMENT AND REPAYMENT OF 7‘ PERMANENT STOCK 4 a namenapd 1, 1947 =. 171,000.00 D 1958 Ba pry 2 eed a 
3. THAT in conformity with the provisions of Article 5 of the said By-law No. B et — 5 crea 412 1,817,000.00 D 1958 315 1,817,000.00 4 
1735, the City of Montreal will retire and repay at the office of the Director of B He pam toe wed a 9 583,000.00 D 1958 3% 583,000.00 A 
Finance, City Hall, Montreal, on the 15th September, 1944, in Canadian currency, all D Delorimier September 3. 1947 4'4 1,205,000.00 D 1958 3% 1,205,000.00 A 
of its permanent stock for an amount of $600,000.00 issued at Montreal during the B Montreal October 15, 1947 4X2 59,000.00 D 1958 3% 59,000.00 A 
years 1868, 1869 and 1870 at a rate of interest of seven per cent (7‘-) per annum, now B Montreal December 1. 1947 * 4 424,000.00 D 1958 342 424,000.00 D 
outstanding in an amount of $378,700.00, upon presentation and surrender thereof at : + eer 4%2 2,669,000.00 D 1958 3%2 962,000.00 D 
the price of 140’- of the face value and interest accrued and unpaid to the said 15th B Montreal December 15. 1°47 1 D 1959 3% 1,707,000.00 D 
Geptember, 1944. B Montreal February 1. 1948 .~ ae org D 1959 3% 2,350,500.00 A 
4. THAT the 7% permanent stock referred to in the preceding paragraph 3 shall D Delorimier February - 1948 5 di phy eyes D 1959 34e 174,500.00 A 
cease to bear interest from the 15th September, 1944. D Delorimier March 1, 1948 4 10,000.00 3 ree Sia 47,000.00 A 
5. THAT the registers for the 7% permanent stock referred to in the preceding B Montreal -.--May 1, 1948 4% 1,116,500.00 D pre od 4, 1 10,000.00 A 
paragraph 3 kept by the City shall be closed permanently on and after the Ist ep- D St. Louis May 1, 1948 42 622,000.00 c 4 ,116,500.00 A 
tember, 1944 D Notre Dame de Grace__._May 1, 1948 4Y, 000 1 » 1959 3% 622,000.00 A 
‘ : D Rosemount___________ November 1.1948 5 “ake ae D 1959 3% 275,000.00 A 
EXCHANGE OF SECURITIES MATURING AFTER 15th MAY, 1944 4990.00 2 zoe 3% 13,000.00 A 
6. THAT the holders of outstanding securities (bonds, debentures and inscribed 8 Montreal --.~-May 1, 1948 4 6,377,401.66 96 a, pay 2 ye A 
or registered stock) issued by the City or by the municipal corporations annexed S Montreal _ --.--May 1, 1948 4 83,371.08 r teen te, 6.577.901 6 c 
thereto, maturing after the 15th May, 1944, are hereby required to surrender the said D St. Paul___- --------September 15, 1948 5 99,000.00 D 1960 33, 83,371.08 B 
outstanding securities in order that they may be exchanged, on and after the 15th D 1941 pe 8,000.00 A 
September, 1944, for new Series “‘B’’ debentures or registered stock, as the case maj B Montreal-_ ----~=-------October 15, 1948 4% 412,000.00 D 1961 334 hy en . 
be, of the City cf Montreal in conformity with the provisions of the said By-law No. D Notre Dame de Grace___November 1, 1948 4 50,000.00 D 1961 33, rye yo D 
1735 and pursuant to the table of exchanges hereinafter set out. D Notre Dame de Grace___November 1, 1948 442 368,000.00 D 196 3, 50,000.00 A 
' a D Delorimier__ December 1, 1948 5 000. a6) 3% 368,000.00 A 
1. THAT interest on the said outstanding securities, maturing after the 15th May. B Montreal Feb , ? 50,000.00 D 1961 3% 50,000.00 A 
1944, shall cease to accrue from the last interest payment date of the respective said : pg a ruary 1, 1949 3% 180,000.00 D 1961 334 180,000.00 A 
securities preceding the ist November, 1944. D _8t. Paul rd 1,1949 4 126,000.00 D 1961 3% 126,000.00 A 
;' iat ' = > ; ae 1,1949 4M% 39,000.00 D 1961 a "000. 
8. THAT holders of the said outstanding securities should proceed as follows: D Maisonneuve May 1, 1949 4% 666,246.69 Ss ; 34 39,000.00 A 
A. Holders of outstanding securities which are mentioned below in this sub- D St. Louis July 15,1949 4% 483,200.02 D aoe a pes yee c 
paragraph A must present them for exchange to the Director of Finance of the City B = Montreal september 1,1949 4 2,335,000.00 D 1961 a as 
of Montreal or deliver them to any branch in Canada of the Bank of Montreal, Banque B Montreal October 15, 1949 4% "450,000.00 D : +4, 2,335,000.00 A 
Canadienne Nationale, The Royal Bank of Canada or The Provincial Bank of Canada D Notre Dame de Grace_._ November 1, 1949 414 50,000.00 D a Be ety tye > 
for transmission to the said Director of Finance, namely: D Maisonneuve November 1, 1949 4\% 135,000.00 D coat hag 50,000.00 A 
(i) All outstanding bonds or debentures with the exception of: D St. Louis -...-November 1, 1949 4'2 825,000.00 D 1961 ste yr 4 = 
(a) any such bonds or debentures which are payable optionally in D Notre Dame de Grace..November 1, 1949 4% 270,000.00 D 1961 by £29.000.00 G 
sterling and which are stamped with British stamp duty and which the holder D St. Paul -November 1, 1949 42 10,000.00 D 196 44 a7. 099.00 A 
thereof desires to exchange for new Series ‘‘B’’? debentures so stamped; and B Montreal___--__ January 1, 1950 442  11,815,000.00 D sal he pe pt . 
(b) any such bonds or debentures payable in sterling only which are to : D 1962 He, 118,000.00 D 
be exchanged for new Series ‘‘B’’ registered stock and which stock the holde1 D 1963 33, try: yn > 
requests to have registered on the registers kept at London, England. D St. Paul -February 1, 1950 41% 60,000.00 D 1963 33, 4,854,000.00 Db 
(ii) All outstanding inscribed or registered stock which is registered th B Montreal February 1, 1950 3% 189,000.0 96 a, 60,090.00 A 
registers kept at Montreal i nue ene iaraaaer ae > St. Paul ees May 1, 1950 4% 40,000.00 D 1963 oa 189,080.00 A 
D Lo: i "195 roy - . 
B. Holders of outstanding securities which are mentioned below in this sub-para- D aiinente... * — ry — o ? 122,000.00 D 1963 334 122'000-00 a 
graph B must present them for exchange to the Bank of Montreal Threadneedle D , r ; . 42 67,646.67 S 1963 33 } 
ee Se eee Roe Se ener , 47 D Maisonneuve May 1,1950 4% 516,420.01 D 1963 33, Fy 2 > ee 
, — = ’ : Montreal! _M ‘ ste ‘ 4 516,420.01 B 
(i) All outstanding inseribed or registered stock which is registered on the so 1, ae ‘ 4,628, 652.60 5s 1963 3% 1,038,931.13 Cc 
registers kept ai London, England. Ss Montreal May 1, 1950 4 s 1964 3% 3,589,721.47 Cc 
(ii) Amy outstanding bends or debentures which are payable optionally in B Montreal __..October 15, 1950 4V 60,030.45 Ss 1964 374 60,030.45 B 
sterling and which are stamped with British stamp Gdguty and which the holder D ee ‘November 1. 1950 4 . ben 4 — 3% 450,000.00 Db 
thereof desires to exchange for new Series ‘“‘B’’ debentures so stamped. D Maisonneuve November 1. 1950 4. Bas nae D 1964 3% 35,000.00 A 
(iii) Any outstanding bonds or debentures payable in sterling only which D Maisonneuve November 1. 1950 41. 220. 33.36 s 1964 3*4 419,993.35 Cc 
are to be exchanged for new Series ‘‘B” registered stock and which stock the B Montreal ...-February 1, 1951 3% 1 ee D 1964 3% 220,000.00 A 
holder requests to have registered on the registers kept at London, England. B Montreal a 1, 1951 41, 2 053,000.00 > ieee sae ae é 
C. Notwithstanding the provisions of the foregoing sub-paragraph A, holders in D St. Henri ----—--May 1, 1951 4%2 "198,009.00 D 1964 aoe bay 4 
the United States of America of outstanding bonds or debentures payable optionally ony D 1965 33 pigs n 
~ 4m United States funds may present them for exchange to the Agency, Bank of > Maisonneuve__________May 1, 1951 4% 574,133.34 D 1965 Ee, 160,000.09 A 
Montreal, 64 Wall Street, New York, N. Y., provided the said bonds or debentures are 2 Sault au Recollet ---May 15, 1951 5 140,000.00 D 1965 Ba ppb ee 5 
payable to bearer and are to be exchanged for new Series “‘B’’ debentures payable to B Montreal October 15, 1951 44 370 000.00 D 1965 3% 140,000.00 A 
bearer and provided further that the City of Montreal is not obligated to issue such . Maisonneuve________..November 1, 1951 4, 45,086.67 35 aac ee > 
new Series ‘‘B’’ debentures stamped with British stamp duty. 4 -f Montreal -...November 1, 1951 4% 6,330,783 87 8 1963 331 5,988. 778.87 € 
D. Notwithstanding the provisions of the foregoing sub-par rs i : , 6 a, ; , a7 c 
the United Kingdom of outstanding bonds or aahanteres whish ig fg Rap co oo 4 p. naracteer mune dee 4'@ 113,612.81 8 1966 334 113,612.81 B 
optionally in Canadian funds and which are stamped with British stamp duty, may D ee ---..February 1,1952 . 3% 4,178,500.00 D 1966 3% «4 178,500.00 A 
resent them to the Bank of Montreal, 47 Threadneedle Street, London. E.C. 2, er --+~May 1/1952 4% 923,520.00 D 1966 3% '923'520.00-B 
magiend, trevided the said holders lodge the said outstanding bonds or debentures Gries Seri 1, 1952 4% 6,355,959.12 s 1966 344 1,965,259.52 Cc 
Purthermore i 5 oe eientonton on seevuanea’ 2 yo foregoing sub h 5s Montreal_ ———s 1, 1952 41% 138.802.42 . rao aan 4,390,599.60 c 
holders in the United Kingdom of outstanding bonds or ‘decane ak oe eee D Soult ea tas bbc cc ao : 1,334,926.78 D 1967 3% 1 334,926.78 B 
solely or optionally in Canadian funds and which are not stamped with British stam s ecollet --March 1, 1953 5 100,000.00 D 1967 33 100.000. 
duty are notified tha . ¢ P Montreal_____________. May 1, 1953 Y, ; ,000.00 A 
; that special arrangements have been made with the Bank of Mon- , 4'2 — 13,510,275.46 s 1967 334 1,826,669.27 
treal, 47 Threadneedle Street, London, E.C. 2, England and are advised to consult the Ss 1968 3° 8,046,999.26 c 
said Bank before shipping their securities to Montreal for exchange. s Montreal May 1.19 : s 1969 334 3/636 606 93 g 
E. All securities to be suvrendered must be accompanied by a letter of transmit- D Maisonneuve___________Ma 198 s" ge . = oe; 213,067.90 B 
tal, forms of which may be obtained from: D Sault au Recollet ‘August -p i983 : pgp rie ye > 1968 3% 1,121,766.68 B 
Director of Finance, Bank of Montreal, Banque Canadienne Nationale D St. Henri__.__________ September 1. 1953 wes ps oped D 1969 334 41,000.00 A 
City Hall, 119 St. James St. W., Place d’Armes ; D Montreal________ May 111954 4% 26,009.00 D 1969 3%4 196,000.00 A 
Montreal, P. Q. Montreal, P. Q. Montreal, P. Q. D Sault au Recollet_______May 1 1954 6 +4 Phi ap 1969 3% 97,000.00 D 
The Royal Bank of Canada, The Provincial Bank of Canada D  —s- Maiisonneuve__________ May 11954 5 235,059.99 D 1969 334 ae. 
| ore 221 St. James St. W ’ Bs Maisonneuve__________. May 1,1954 5 2,817,500.00 D 1969 3%, 2eeT00000 0G 
s ontreal, P. Q. aye , * . © 4 : J i G 
' poeeas Montrest, ?. @. D Cartierville May 11984 5% ae D 1970 3% 170,500.00 G 
5 ’ Bank of Montreal, B Montreal______ Ma : (2 85,000.00 D 1970 334 185,000.00 A 
oe Ww of Montreal, ree ae SS eee eee ae . re . 10,317,000.00 D 1970 3%4 8,331,000.00 D 
all Street, London, E.C. 2, England. D Montreal M : D 1971 3%  1,986,000.00 
New York, N. ¥. D  ‘Cartlervilie._. May cine ae ee 2 1971 «3% "187,000.00 A 
aaa Ph outstanding coupon bonds and coupon debentures must be surrendered D Sault au Recollet_______ May 11955 6. pm po oo 2 1971 3% 103,000.00 A 
mi ol appurtenant interest coupons attached which are payable after the 15th y pe au Recollet__..___May 1,1956 6 114,000.00 D i971 va Hye G 
; ? aS November 1, 1956 5 3.401 000. : 4 14,000.00 G 
G. The table of cxchanges referred to in the ab B Montreal_____ Novemb . »401,000.00 D 1971 3%4 3,401,000.00 D 
ove numbered paragraph (-—==-~=--- vember 1, 1956 5 mas 
be found in the adjoining column. ae 4 Ssone tara intasantinngs soadl Rerembee 2, 1956 5 seaeeeo > pr by Pi hrs gr A 
H. On and after the 15th March, 1945, all outstanding securities to be exchanged B OS ee ea ptember 1, 1958 5 2,692,000.00 D 1971 334 2 692 000.00 an 
ee caaalesl ote ee ne only at the office of the Director of Finance, Citv} = # =#§ saree 1,1959 4 4,000,000.00 D 1971 334 238 000 00 2 
, . except as to any securities registered o i istere : , 7 000. 
the ‘registers Kept at London, England. In such latter case the exchanges will con-| Montreal oe nS 40,000.00 DB i972 «= «334 g.00000 A 
sted a e Ban Ae tt oe mm ’ - ’ ¥ 
ag he of Montreal, 47 Threadneedle Street, London, E.C. B Montreal___....____._.December 1,1966 4% ty ne 2 a Be Rp D 
9. THAT all registers kept at Montreal and Lo B D 197 a4 666.000. > 
ndon, M , 973 3 2,666,000. 
the registration of all outstanding securities Sh ar oy oe ggey ge Wag a ay od s 7 ar eran tte es — ee tae 4'2 2,003,000.00 D 1973 33, Saas pene S 
perenrs Se Same tty with the said By-law No. 1735 will be closed for the pur- Ware ace, » 1969 42 10,458,997.12 Ss 1973 3% 4.964,997.66 B 
o Beptember. 1944" the exchanges proviced for in this Notice on and after the Ist B Montreal _______---___- January 1,1970 4%  4,062.000.00 4 pa acs 5,493.990.46 B 
mnsrest. 2 Sy) + “4907 Z oF tga ea 5 4 ,062,000.00 D 
DATED at Montreal this twenty-third day of June, 1944. rain + Bees 4% 7,901,000.00 = bd 334 395,000.00 D 
975 3 
CITY OF MONTREAL B__ Montreal_________.___. June 1,1971 4%  1,998,000.00 Dp de oc. ae 
By L. ROBERGE A. Canadien C. Sterli - eee ” 
Director of Finance ae. ‘nea ‘ erling. 
B. Canadian or:sterling. D. Canadian or United States. eee ate. 








G. Canadian, United States or sterling. 





